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General Corporation and Investment News 


Air Cargo ‘Transport Corp.—Common Stock .Offered— 
Public financing on behalf of the corporation, was made 
Nov. 2, with the offering by Bond-& Goodwin Inc. of 
300,000 shares of common stock (par $1) at’ $3 per share. 

ORGANIZATION AND SBUSINESS—Corporation was formed in 
New Jersey March 12, 1045. It is qualified to do business as a 
foreign corporation im New York, Maine and Florida. Application 
for qualification in other tes will be made. 

The corporation is as an air carrier offering an all-cargo 
charter service y. It does mot carry mail or passengers 
nor fly regular or | routes. 

At present the operates one cargo plane, a Lockheed 
Lodestar—(cargo ieee hoe having: @ capacity of 3,500 pounds pay- 
load. ee ae tee purchased from the Reconstrustion 
ere. ton ata price of $20,000 ‘per 

has a cargo capacity of approximately 
6,000 pounds Delivery of five of the eaos to the one 
ration has alr ge made and delivery of the as plane is 
expected to be made shortly. Before being put into service, it will 
= necessary to have the. chec and, so far as necessary, 
econditioned. Expressed in flight heurage, the average age of these 
po planes is 1,000 flying hours. 

The last week in = of this year saw the first commercial flight 
of the corporation: .Was a shipment by Commercial Solvents 
Corp. oe ge og ee its plant in Terre 
Haute, Ind., to Miami en route to Sao Paulo, Brazil. Since 
that time a variety of articles have been tra 


at ee 
points in Maine, New York, Indiana, Florida and in te 
40r example, 


bananas, avocadoes and the like. In the first bg months of oper- 


the one Lodestar plane, the number of pay- 
ae ee ee ee 


the and the 
shipper corporation's 
ing uation in Manhattan in time for and tation 
before departure for the airport for --Detivery is effected 
only to the destinated airport but arrangements can be made for 
* ¢ra t for export or for local delivery; corporation does not 
now gfe ts store-door pickup or delivery service. 

The present operating Ro pnoron consists of approximately 17 em- 
ployees, including flight and operating personnel as well as executive 
personnel, With additional planes in operation, this personne! will, 
of course, be augmented sufficiently to meet any increased need. 

PURPOSE—If all the securities offered are sold the corporation 
will receive from the — of the 300,000 shares of common stock 
and- from the sale prob gs stock purchase warrants covering 120,000 
shares of common ed at 636-800" cla $714,700 net, after payment 

incident to the issuance and sale 

is net contemplated that the corporation will 

receive in the immediate future any proceeds from the sale of the 
Shares of common stock Spreng upon the exercise of the warrants. 

Tt is expected that these proceeds all will be allocated and used 


as follows: 

Repayment of Tehase money notes secured by chattel 
mortgage on equip. purchased from RFC 

Cost of conversion Pe reconditioning such flight equip.___ 

Purchase of spare engines and parts, radio equip., eae? 
and the like 

Motorized vehicles and ground equipment 

Hangar facilities 

Repayment to Founders of loan 


$111,000 
25,000 


*This loan was made for the purpose of providing funds to apply 
to down payments on contracts for the purchase of the above-men- 
tioned equipment should it be necessary or advisable to enter into 
such contracts before receipt of any proceeds from the sale of se- 
curities now offered. $30,000 has already been used for this purpose 
in connection. with the ase of the six C-47 planes. 

The remaining $339, f proceeds will be used for working capital 
and, according to toward the purchase of one or 
possibly two Fairchild Packets when that plane, or some similar cargo 
plane, is available for purchase. The Fairchild Packet has a ca 
load of 17,500 pounds as compared with a cargo load of 6,000 poun 
for a C-47, It may cost as much as $200,000. 


. CAPITALIZATION GIVING EFPECT TO PRESENT FINANCING 


Authorized Outstanding 
Common stock (par $1) * 1,000,000 shs. 400,000 shs. 
*Of prope 120,000 shares are reserved for issyance upon the éxer- 
gise of the warrants. 
pedo sg al names of the directors and executive officers 
of the corporation are as follows: 
H. Roy President, in pomgagy and Director. 


itive ‘WeePetidant and Director. 
i: ‘Assistant Treasurer and Director. 
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Aireon Manufacturing Co.—Proposed Acquisition— 


This company has contracted with the stockholders of Lewis Elec- 
tronics, Inc., of California, for the purchase of all the capital stock 
and certain real property of that corporation in exchange for 9,863 
shares of Aireon common stock.—V. 162, p. 2138. 


Alleghany Corp.—-Stock May Be Offered— 


Otis & Co., according to Cleveland press dispatches, has confirmed 
reports it is ‘““working on plans’’ to make an offering of common stock 
of the corporation, representing a ‘substantial’ part of the holdings 
of Allan P. Kirby, President of the company. 

The pte offering, as yet indefinite as to details, according 
to reports, will be filed with the Securities and Exchange Commission 
within the next month, so that the registration will become effective 
rage A after the end of the Victory Bond Drive on Dec. 8.—V. 162, 
p. 2 
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Allen Industries, Inc. (& Suls.)—Earnings— 


9 Mos. End. Sept. 30— 1945 1944 1943 
*Net income $177,935 be asy $282,872 
Shares common (par $1) 269,700 262,300 262,800 
Earnings per share..- $0.66 mere 26 $1.03 $1. 12 

*After interest, depreciation, Federal income .and excess pfofits 
taxes.—V.. 162, p. 138) 


Allied Kid Co.—Changes ‘a Personnel— 


Benjamin Simons has been elected President, succeeding Solomon 
Agoos, who becomes Chairman of the board of directors. Mr. Simons 
has been associated with Mr. Agoos sincé “toms: —V¥. 162, p. 1161. 


1942 
$294,470 


INSURANCE - MISCELLANEOUS 


Allied Laboratories, Inc.—Earnings— 


9 Months Ended Sept. 30— 1945 
Net profit after taxes $347,003 $323, 
Earnings per share A : $i.3 
—V. 162, p. 1385. 


Allied Stores Corp.—Listing of 4% Cumulative Pre- 
ferred Stock-—— 


The New York Stock Exehsnge has suthorized the listing of 200,000 


shares of 4% cumulative preferred stock (par $100), 


issued on Sept. 
19, 1945 pursuant to an offering.—V. 162,. p. 1882. 


Allis-Chalmers Manufacturing Co. (& Subs.)—Earns.* 


9 Mos.Ended Sept. 30— 1945 1944 
Billings 


Profit after charges. 
Pederal income & exc. profits taxes 


1943 

$229,818,572$273,887,508$206, 490,730 
19,416,888 33,882,605. 29,303,133 
14,185,000. 27, 100,000 23,120,000 


$5,231,888 $6,782,605 
Number of common shares 1,776,092 1,776,092 


Earnings per share *$2.45 *$3.51 

*After dividend requirements on preferred stock for the quarter 
ended Sept. 30, 1945 net profit was $1,280,943 or 55 cents com 
mon share compared with $2,654,384 or $1.33. per share for. pene ok 
ing period of 1944. Billings for the Se 1945 quarter 
$60,043,259 compared with $97,141,960 in t 

Walter Geist, 
simple and that production was well under way on a bac 
approximately $51,000,000 in orders in general machinery di 
alone. Tractor and farm equipment orders are not booked until 
actual Selet adel are made. 

Mr. Geist 

and farm eq would absorb all that could be ma 
with the firm’s expanded facilities.—V. 162; p,- 20098. . 


. American Airlines, Inc., of Anchorage—Registers with 
The company nas registered with the SEC an 





Net profit 


unspecified n 
of common shares to net proceeds. to the company of pecitied number 


numter-of shares, the price to the public and the names of tae under- 
writers will be supplied by amendment. 

According to the of the company, which tra rts per- 
sons, property and. mail by air over routes totaling 6,698 withia 
the Territory of Alaska, the $2,000,000 will provide funds for standard- 
izing airplane equipment, procuring instrument flight facilities and 
enlarging other facilities. 


American Bank Note Co.—Earnings— 
9 Mos. Bnd. Sept, 30— 16 apaseercoactors * vintnie ell lie iceeinetiiian 
Conso!. Consol. 
$2,148,154 028 $3,063,631 

246,690 246,061 


$2,901,464 $2,024,071. $2,837,570 
102,652 31,978 93,235 
123,252 


$2,179,301 
89,441 


——---—194 
Company 
2,353,110 

* 791,855 





$2,161,255 
48,648 
165,528 


Miscellaneous inceme___ 
Div. from for. sub 





Total income 
Other deductions 
Pfd. div.—foreign sub. 
Provision for income & 
excess profits taxes__ 


Net profit 
—V. 162, Pp. 665. 


$3,004,116 
158,268 
27,467 


$2.375,431 


1,493,000 
$791,139 


1,877,716 
$940,665 





$881,203 


American Beverage Corp.—Makes: Exchange Offer— 


’ The ‘corporation proposes’ to offer to-preferred stockholders, in ex- | 


change for each share of their present stock, one share of a new $1 
par prior preferred stock carrying a 20-cent annual dividend and one. 
share of common” stock. ° Arrears’ in dividends on the present out+ 
standing 7% corivertible $5 par preferred stock will by Nov. 30 amount 
to $117,290, ‘or $2.3344 per share; and will be cumulative thereafter 
at the rate of 75- cents a-share, or ‘$17, 593 per year. 

Dennis J. Killian; President, in a ietter to to stockholders, péint out 
that earnings for the year ending Nov. 30 ~ sas seetnavery less. 
than the $40,953 reported for the ne feet 708 He the cor- 
poration would not i“ Bm le to ‘pdy t dividéiids of $17,593 per 
year on its present for arses years to come and when 


arrears could be paid is 
The directors believe, raat 
tne 6aceay e427uems eves and. inde fissice 


$10,000 a year in dividends, equal to io Wh cece 
preferred stock. 

. The.new prior preferred stock to be. voted: 
at a special meeting Nov will st 


thn nave Senn? vase nwan ftae 
Ai bagip 


p..977. 

















HUGH W. LONG and COMPANY 


48 STREET 634 SO. SPRING ST. 
"Hen YORE S| . LOS ANGELES 14 





1946 


$6,186,133 | 


” third quarter of 1944. * 
President, said reconversion problems were prams § 


that demand for the next few. years ‘for tractors < 
weyers nn - 


1,837,794 
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4 American Ice Co. (& Subs.)—Earnings— . 


* Period End. Sept. 30— 1945—3 Mes.—1944 
*Profit $550,598 $540,274 


*After charges, depreciation and taxes. 


New Preferred Stock Approved— 


The stockholders at a special meeting held on Nov. 5 approved an 
@mendment to the certificate of incorporation providing for a new 
issue of 56,491 shares of 6% cumulative redeemable preferred stock 
of $100 par value. 

“Holders of present outstanding 6% non-cumulative non-redeemable 
preferred will be given the option, exercisable for a period of 90 
days after the amendment becomes effective, to surrender their shares 
for retirement for $109 per share in cash, to convert their shares 
into the néw preferred on a share for share basis, or to retain their 
) nt holdings. ‘The commen stock will remain unchanged.— 
y. 62, p. 1386. . 













1945—-9 Mos.— 1944 
$742,921 $916,791 







































































American-La France—Feamite Corp.—Earnings— 


Earnings for nine months ended Sept. 30, 1945 
$230,775 


avv,6Z0 


ee ee ee em Oe He rr err renner 


income 
t profit after charges & taxes -.~.......----~-.----.- 
—V. 162, p. 1386. 


American Meter Co., Inc.—50-Cent Dividend— 


The directors have declared a dividend cf 50 cents per share on the 

stock, no par value, payable Dec. 15 to holders of record Nov. 23. 

A similar distribution was made on Jan. 17, March 15, June 15 and 

Sept. 15, this year. Payments in 1944 were as follows: March 15 and 

| June 15, 25 cents each; and Sept. 15 and Dec. 15, 50 cents each. 
—V. 161, p. 2550. 


American Power & Light Co.—Adopts SEC Opinion— 
Will Pay Premium on Bonds—SEC Approves Plan— 


\ The company’s plan for retiremert of outstanding 6% gold deben- 
‘ure bonds, having been brought into line with views expressed Oct. 31 
by the Securities and Exchange Commission, was approved Nov. & 
in a 4-to-1 ruling of the SEC... 
“As now amended and authorized, the plan provides for the retire- 
of American’s debenture bonds due in 2016 and the Southwestern 
Power and Light Co. 6% gold debenture bonds due in 2022, which 
> pes. at 110 plus accrued interest. 
Commission announced that it would apply to a Federal District 
-@ourt for an order enforcing and carrying out the provisions of the 
amended pian; which cannot be consummated until such an order 
thas been entered. ' 
, Commissioner Robert E. Healy dissented. 
Securities and Exchange Commission on Oct. 31 in a four-to-one 
company permission to retire its $36,389,600 deben- 
s at 100 and held that any retirement must be at 110. This is 
first time and the Commission has required the payment of more 
the principal amount in an involuntary debt retirement. The 
bonds have a voluntary call. provision permitting redemption “at the 
aption of the company” at 110% of their principal amount. 
< is under a Commission order to liquidate and dissolve. 
“@his is being contested by the company before the U. S. Supreme 


. Whe majority decision found that the debentures have a present-day 
welue of 

ie. at a lesser price would be “unfair’’, to the debenture holders. 
‘decision rejected the company’s contention that, since the retire- 
Was Compulsory under the Holding Company Act, the maturity 
of 100 applied. 

' The Commission in disapproving the plan as being “unfair and 
S oy —preeedl to the debenture holders, withheld its order for a period 
Mf 30 days to give American Power an opportunity to amend the plan 
e for the retirement of the debentures at 110. The Commis- 
‘also denied American's request for authority to continue its 

for open market purchases of its debentures.. 
nt} ; affected included $33,386,300 of 6% gold debenture 
Dy $3,003,300 of Southwestern Power & Light Co. 
due “g@ssumed by America 


n. 
pposal. called for the retirement of these bonds at 100% 
rest, with a provision for reinstatement if the Com- 
ion order against American was invalidated by the 


-  Gommissioner Robert E. Healy in his dissenting opinion held the 
- payment of American's debt is necessary to effectuate the provisions 
_-@f Section 11 of the Holding Company ere ‘He ae paced arty = 
pay t its principal amount plus acc res “fair 

yal ~gaty the qi or and s elders. He added that a 
mt that the company pay $1,100 and.accrued interest for 

$1,000 debenture is “unfair and inequitable’ to the stockholders, 
and to those debt-holders from whom American has repurchased 
@ebentures on the basis of tenders or open market purchases with the 
approval of the Commission. 


' | Centrol of Dallas Power & Light Co. Approved— 
_. "Phe SEC has approved the application of the company to acquire 
pt control of Dallas Power & Light Co. from its present owner, 
tric Power & Light Corp. 
proposes to add the Dallas company to its present Texas 
fholdings, Texas Power & Light Co. and Texas Electric Service Co. in 
formation of a new intrastate holding company. 
- American has stipulated it will age ely interest in the new 
Texa 3 iding company tem: esi , ° 
rs The Rxsawtes | being oY en eea dn ans Power & Light comprises 91% 
of the common and the new holding company will offer to purchase 
the publicly held shares at the same price, or $69.84 a 
share. thas directed that the charter of the new holding 
semper, to be known as Texas Utilities Co., be amended to provide 
cumulative voting 


— m 
















rights. 


SEC Approves Sale of Central Arizona Common— 
, and Exchange Commission has approved the proposed 
PO ng B > company at competitive bidding of all the outstanding 


shares (no par) common stock of Central Arizona Light & 
| eaicnay nag @ subsidiary.—V. 162, p. 2139. 


American Rolling Mill Co. (& Subs.)—Earnings— 
- Period End. Sept. 30— 1945—3 Mos.— 1944 1945—9 Mos.—1944 
; ae $1,460,795 $916,350 $5,408,223 $3,357.84] 
deerme per com. sh._- $0.33 $0.14 $1.35 $0.64 
| After all charges inclu Federal excess profits iax, norma! 
tax and surtax. tOn aoe Tse shares outstanding.—V. 162, p. 2010. 
‘American Telephone & Telegraph Co.—Reopens Ra- 
di > Service to France— 
service between France and the United States, inter- 
: occupation in May, 1940, was restored for 
. 9. While evacuating the Paris area the German 
the French transmitting ——— at Pontcise, so that 


ort wave radio equipment ‘had to from the Western 
Co. in this country and installed before the transatlantic sery- 


@ call between New York and Paris has 
re the war, France was one of the heaviest 
; the transatlantic radiotelephone service. 
sete 162; p. 2010... F . 


American Water Works & Electric Co., Inc.—Output— 


Power 0 t of the electric properties of this corporation for the 
week ended No. 3. oe. totaled 60,205,000 kwh., a decrease of 6.49% 


meee eee 



























ave 772,000 kwh. _the corresponding weex of 
2! SE eee ae wee ‘ Kilowatt-Hour ‘ 
>, Week Ended— 1945 1944 Decr. 
ees 85,772,000 6.49% 

‘. ” 80,477,000 85,789,060 . 62 

ae 72,735,000 86,324,000 15.74 

aye eet SPR SL 73,160,000  *85,447,000 *14.38 


*Corrected figure—V. 162, p. 2139. : 


> 


not less than 110% of their principal amount and that- 


American Writing Paper Corp.—Earnings— _ 

Period End. Sept. 30— 1945—3 Mos.—1944 1945—9 Mos.— 1944 
"et geet 2 $28,582 $39,301 boar 3] $123,499 
ftEarns. per com, share $0.08 $0.11 .30 $0.34 

*After providing for depreciation, interest and estimated Federal 
income taxes. fOn 360,224 shares. 


NOTE—tThis report provides for estimated total Federal income and 
paca yg taxes at the composite rate of 65% for 1945 and 60‘« 
or 4. 


Thos. H. Blodgett Appointed President— 


At a recent meeting of the directors the resignation of Leon M. 
Yoerg, President since 1937, was accepted. Mr. Yoerg has been in 
ill health but is able to continue to serve as a director and will 
also serve in the ty of executive consultant. Taos. H. Blodgett, 
Chairman of the was elected Presiden. to fill the vacancy 
created by Mr.. Yoerg’s resignation.—V. ivz. ... v.32. 


Anchor Hocking Glass Corp. (& Subs.)—Earnings— 





12 Months Ended Sept. 30— 1945 1944 
Net proiit from operations.______ aI SRM i A $6,690,682 $6,866,372 
ProviSion for income & excess prosits taxes_.__.. 4,734,724 5,008,606 

OU ON a i ue $1,955,958 $1,857,766 
Earns. per com, share after pid, divs.._..___.- $2.37 $2.35 


NOTE—Deduction has been made for depreciation and all other 
charges, including income and eéxcess profits taxes. Provision for in- 
come and excess profits taxes for the 12 months ended Sept. 30, 1945, 
has been made on the basis of the rates fixed by the applicable amend- 
ed revenue act of 1943.—V. 162, p. 666. 


Angerman Co., Inc.—Transfer Agent— 


The Chemical Bank-& Trust Co. has been appointed transfer agent 
for the common stock and common stock purchase warrants. See of- 
fering in V. 162, p. 2139. 


Arkansas Western Gas Co.—Rights to Stockholders— 


The board of directors has authorized the issuance and delivery to 
stockholders of record Nov. 8, of rights entitling such stockholders to 
urchase for $5 per share, one additional share of common stock of the 
pany (par $5), for each five shares held of record on that date. 
Persons receiving stock certificates of Arkansas Western Gas Co: 
after the record Gate but at any time-prior to expiration of the war- 
rants and warrant’ scrip, in payment of a dividend in shares of Arkan- 
sas Western Gas Co, (declared by Southern Union Gas Co., to its 
stockholders of record on Nov. 1, 1943, and to persons thereafter be- 
coming its stockholders upon surrender of old stock certificates issued 
by the other merging corporations), will, not be aifected by the record 
date of Nov. 8, 1945, ‘as to stock so received but will contemporaneously 
with their receipt of such stock, if prior to expiraticn of the warrants 
and scrip, receive wararnts and/or scrip entitling them to purchase 
for $5 per share, payable in cash; one additional share for each five 
shares of stock so received. 
' |The issuance and delivery of warrants and warrant scrip is condi- 
tional upon approval by company’s stockholders of an amendment to 
the certificate of incorporation increasing the number of authorized 
common shares from 106,000 to 150,060, such amendment to be acted 
upon at a special meeting of. steckholders, . 27, 1945. Pollowing 
approval warrants and warrant scrip will be nfailed (on or about Nov. 
30, 1945) from the office of the First National Bank of Chicago, trans- 
fer agent, Chicago, to stockholders of record on Nov. 8. If not exercised 
all the wartants and warrant scrop, and all purchase rights, wili expire 
approximately 31 days after the date of such mailing. 

Because these securities are believed to be exempt from registration 
they have not been registered, and it is not intended that they wiil be 
registered with the Securities & Exchange Commission. 

Warrants and warrant scrip will be issued for the purchase of 20,611.2 
shares of comimon stock and may be issued. for the purchase of an addi- 
tional number of shares not 250.6 (based upon the maximum 
number of additional shares possible to be issued in payment of South- 
etn Union Gas Co. dividend). Accordingly, the minimum number of 
shares subject to sale upon exer¢ise of warrants and warrant scrip 
is 20,611, and- the maximum is 20,861. ‘There will be no underwriting 
discounts or commission. 

‘The net proceeds from the securities will be added to the general 
funds of the company and will be used for the acquisition of preperty, 
the construction; extension or improvement of its facilities or the im- 
provement of its service.—V. 161, p. 106. 


Armstrong Cork Co.— Listing of $3.75 Cumulative Pre- 
ferred Stock— 

The New York Stock Exchange has authorized the listing of 161,522 
shares ‘of $3.75 cumulative preferred stock, (no par).—V. 162, p. 1883. 


Associated Dry Goods Corp.—Sales Increased— 


——Quarter Ended———_ —-— 9 Mos. Ended 
Oct. 27,45 Oct. 28,'44 Oct. 27,'45 Oct. 28, 44 





Period— 
Sales reported by subs. 


store companies__.~_ $28,031,005 $25,123,764 $77,517,761 $68,267,121 
—V. 162, p. 1162. 


Associated Gas & Electric Co.—Plan Sanctioned— 


In a unanimous decision, the SEC has sanctioned the joint plan 
of the Associated Gas & Electric Co., Associated Gas &' Electric Corp.. 
and certain subsidiaries of the latter which provides for ‘the transfer 
to them of the legal title to certain securities held in their portfolios, 
but registered in the names of so-called ‘nominee partnerships.” 

At the same time. the Commission authorized the applicants to dis- 
solve the “nominee partnerships,” which were created py Howard C. 
Hopson when he acquired control of AGECOQ. They. were known as 
Day & Co., Dean & Co., Drake-& Co. and Holland & Co. 

The Commission's ruling declared that the existence in the ‘‘nominee 
partnerships’ of legal title to the portfolio. securities beneficially cwned 
by system companies “is contrary to the stanc s of Section 11-B-2 
of the Holding Company Act” because it com tes the structure of 
the holding company system. : 


Weekly Output— ; 


The trustees of the Associated Gas & Electric Corp. report that 
the electric output of the Associated Gas & Electric Group for the 
week ended Nov. 2, 1945, amounted to 129,315,961 kwh., a decrease of 
+ arr ae —_ Or 1.9%, from the corresponding week of last year.— 

r , Pp. 5 


i ef : : 
Baker Ice Machine Co., Inc.— 
William B. Winslow, Vice-President and General Manager, on Oct. 
30 announced the appointment of Sterling F. Smith as General Sales 
Manager. Mr. Smith will be responsible for all the sales of the 
Baker company whose manufacturing facilities and ‘general offices are 
located in Omaha, Nebraska. ee 
Sales activities are conducted through @ nation-wide distributor 
organization with branch offices of the parent company in Los 
Angeles, California and Seattle, Washington... Baker foreign dis- 
tributors are established in 63 countries,--V. 162, p. 1883. 


Baltimore & Ohio RR.—New Coal Handling Facilities 


Roy B. White on Oct. 29 announced that this road has just received 
authorization for the construction of new and improved coal handling 
facilities at Lorain, O., to cost about 3,000,000. : 

The improvement will consist -of a new car dumper, 
bulkheads, slips, and yard facilities sufficiently large to accommodate 
hundreds of cars. Order for the new car ‘dumper has already been 
placed. It will cost more than $1,000,000, will be electrically operated, 
and have a dumping capacity of a carload a minute: 

The new facilities are planned to be completed for the opening of 


. the 1947 lake season.—¥V. 162, Pp. 2140, 


Bangor & Aroostook RR.—Promissory Notes— 


The ICC on Oct. 22 authorized the company .to at par not 
person «yo $436,800 of promissory notes in further "Writiiace of the 
npaid portion of the purehase price of certain equipment to be 
acquired under gr 2 agreements.. ; i 

The appliean 29 financial institutions to. bid for the. 
Tinancing of the belance of the purchase price of the equipment, the 





pastors giro the rate of interest to be 
thereto S were received. The best bid, specifyi an int 

rate of 1.40% per annum, was made by the Nationel Seincnazeiat 
oa i Trust Co. of Albany, N. Y., and has been accepted.—V. 162, 


Bangor Hydro-Electric Co.—Bonds Placed Privately— 
Company has placed privately, through Smith, Barney & 
Co., an issue of $5,000,000 first mortgage bonds, 3% series 
due 1975, on a 2.75% yield basis. The proceeds, together 
with funds from the company’s treasury, are to be ap- 
plied to the redemption on Dec. 1 of the company’s out- 
standing $6,000,000 first mortgage 3%s due 1966. 


Upon completion .of this transaction the company’s. funded debt 
will have been reduced by $2,708,000, or 33%, over the Past two years, 
w...1e interest charges wll have been reduced by $137,550 or 45% .— 
Vv. 161, p. 2140. 


charged. _In response 


Bankers National Investing Corp.—Consolidation— 
See Beneficial Loan Society below.—V. 151, p. 3551. 


Barium Steel Corp.-——Rights— 


Stockholders. of record Nov. 1 are given the right to subscribe at 
$3 a share to one additional share of capital stock for each five 
held. Subscription rights will expire on Nov. 15.—V. 162, p. 1634. 


Barnsdall Oil Co.—Earnings— 


9 Months Ended Sept. 30— 1945 1944 
Oper. profit, after interest and Federa) taxes_. $6,608,004 $5,965,044 
Deductions for additions to reserves and for 

lease costs written off during period.._.__.... 3,152,826 3,219,350 
~ Net profit from operations.._._._.__....__._____ $3,455,177 $2,745,694 
Earnings per share on outstanding stock _.____ $1.55 $1.24 


In the opinion of the Executives, no provision is believed to be 
required for Federal excess profits tax under existing Revenue Acts 
and the company has no government contracts subject to renegotia- 
tion.—V. 162, p. 451. 


Beech Aircraft Corp.—Announces New Product— 


Manufacture of a controllable pitch propeller for use as an integral 
feature of post-war aireraft has been started by this corporation, 
it was announced Nov. Il. 

- Two years of research by the Army Air Forees precipitated the 
development of the R-000 type propeller which was used extensively 
on the L-4J Liaison ‘grassnopper). planes. showing an inerease in 
rate of climb and decrease in take-off time of from 15 to 26%. 
Another larger type, the R-200, tested on the Grumann Widgeon, 
P-19 and other planes, shows reduction of take-off time from the 
posed by 47.25% and reduction of ground ru requirement by 


The variation of pitch is accomplished on certain type planes 

with the attachment: of an electric changiing control which is 
nand-operated by the pilot. 
. The corporation on Nov. 5 announced the establishment of an export 
sales department headed by E. S. Safford. He was formerly service 
par — _ the war was in charge of contract administration. 
—V. . p. 2241. 


Bendix Aviation, Inc.—Sued Over Patents— 


Damages totaling $21,000,000 are asked. in a suit against the 
company, filed in the VU. 8. District Court, Wilmington, Del., by 
six individuals of Washington, D. C., who claim Bendix made mis- 
representations to the U. 8. Patent Office to obtain a patent on 
an invention for the climination of short wave radio static caused 
by ignition systems. The plaintiffs claim they hold patent rights 
for the device and ask for a declaratory judgment to that effect 
in addition to the damages.—-V. 162, p. 2141. 


Beneficial Corp.—Formed by Consolidation— 
See Beneficial Loan Society below. 


Beneficial Lean Society (Del.)—Consolidation Effected 


- This Society and the Bankers National Investing Corp. merged on 
Oct. 31, following meetings of the stockholders of both companies: 
The merged corporation will be known as Beneficial Corp. Holders 
of over 80% of the stock of each of the companies approved the 
merger plan.-—V. 162, p. 1276. 


Bigelow-Sanford Carpet Co., Inc.—New Treasurer— 


It was announced on Nov. 7, that Frank H. Deknatel, associated 
with this corporation and its predecessors for more than 52 years, 
will retire as Treasurer and First Vice-President on Dec. 31 in 
accerdance. with the company's retirement plan. He will however, 
remain a director. 

“ Mr. Deknatel will be succeeded as Treasurer by Mark Dunnell, who 
is now Controller. 

John .J. Kenny, associated with the company since 1926 and its 
Secretary since 1938, has in addition been elected Assistant Treas- 
urer, effective Jan. 1. 

John O. Plomquist has been appointed Assistant Controller. He is 
at present Chief Accountant for the mills.—V. 162, p. 875; V. 161, 
p. 2655. ’ : 


Bonwit-Teller, Inc.—Redemption of Preferred— 


The redemption by the company of shares of its preferrec' stock held 
by the Atlas Corp. pursnant to a call for redemption of all of Bonwit- 
Teller’s outstanding 5%% cumulative convertible preferred stock has 
béen exempted) by the SEC from the provisions of Section 17A of the 
Investment Company Act. 

- To effect the redemption, Bonwit-Teller will borrow $1,200,000 from 
the Manufacturers Trust Co. before the end of the year. The ican will 
bear interest of .2%% a year and will be payable in imstaiments of 
$125,000 at the end of each of the first six years and $450,000 at the 
end of the seventk vear. ; 

~- 'The* proposed redémption, the company stated,-will eliminate pre- 
ferred stock dividend requirements of $87,939 per annum at an interest 
cost of appreéximately $27,000 in the first year, but decreasing in 
subsequent years.—V. 162, p. 2011. 


Boston & Maine RR.—Purchase, etc.— 

The ICC on Oct. 16 authorized the company to purchase the 
properties and franchises of the Ccencord & Claremont (N. H.) RR. and 
the Peterborough & Hillsborough RR. ; 

The Boston & Maine proposes to purchase all the properties ar” 
franchises of the Concord company and the h company, 
except their rights. to exist as corporations. 
it will surrender the first-mortgage bonds of the Concord company, 
in the principal amount of $500,000, and the first 
the Peterbo h compeny, in the principal amount 
of which will canceled. No actual cash will be involved in the 
transaction except to defray minor expenses incidental to the transfer 
of the properties.—V. 162, p. 2141. 


Bridgeport Brass Co.—Production Records— 


Eighty years of brass making, which reached its climax when stag- 
gering production records were achieved, was observed by this company 
on Nov. 2, 1945. 

The company from Nov, 1,:1939,.to A 14, 1945, produced: 2,945,- 
124.449 pounds of. ca } 1,755,700, of 30 calibre cups; 
seis’ cab HO tas coctendg eatin, Bt GUTUERS Viana: GPRUERSIE pounds 
strip; 495,390,099. cartridge cases, 27 a3 poun 
of rod sie wire; PAL ang pounds of tube and pipe, and 2,835,023. 
pieces cf Aerosol dispensers. Wt roe yaes 

The directors recently. voted a five to six segs age expansion 
and modernization program which will eag:te the © 1g capacity, the 
tire stem and plumbing departments, and the sheet and rod depart- 


ments. 
Brass was one of the com- 
the farcus Aerosol nser ee was used through-, 
infectious insects.—V. 162, p, 2141. 


In addition to this program Bridge 
panies to 
out the war. to 
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Bristol-Myers Co. — Stock Split-Up Proposed—De- 
elares Extra Dividend—Reports for Third Quarter— 


The stockholders, at a special meetifig to be held on Dec. 18, 1945, 
will vote upon a. proposal to split up the common stock on a two- 
for-one basis. The plan provides that each of the 700,280 shares 
of common stock (par $5) be changed into two shares of the par 
value of $2.50 each. ; 

The directors on Nov. 7 declared an-extra dividend of 25 cents 
per share and an interim dividend of 50 cents per share on the 
$5 par common stock, both payable Dec. 1 to holders of record 
Nov. 16. Interim distributions of 50 cents each were made on 
March 1, June 1 and Sept. 1, of this year, and in. each quarter 
during 1944. No extras were paid last year. 


CONSOLIDATED EARNINGS (COMPANY, DOMESTIC AND CANADIAN 





SUBSIDIARIES) 

Period End. Sept.30—- $1945—3 Mos.—1944 $1945—9 Mos.—-1944 
*Net income _........ $2,082,6i4 $2,125,762 $6,272,841 $6,544,560 
Inc. & exc. prof. taxes 1,551,530 1,579,941 4,344,194 4,655,613 

Net earnings._..-.-. $531,084 $545,821 $1,928,647 $1,888,947 
Earns. per com, share- +$0.67 t$0.82 +$2.69 $$2.83 


+On 690,594 shares 
tOn 667,250 shares 
§Tentative figures. 


*After all charges and reserves, except taxes. 
of common stock outstanding on Sept. 30, 1945. 
of common stock outstanding on Sept. 30, 1944. 
—V. 162, p. 2141. 


Buffalo, Niagara & Eastern Power Corp.—Consolida- 
tion— 
See Buffalo Niagara Electric Corp. below.—V. 


Buffalo Niagara Electric Corp—Merger Approved— 


‘ On Oct. 29, 1945, the stockholders of this corporation and of 
Buffalo, Niagara & Eastern Power Corp., Niagara, Lockport & Ontario 
Power Co. and The Lockport & Newfane Power & Water Supply Co. 
sauthorized the consolidation of said corporations into Buffalo Niagara 
Electric Corp. (surviving consolidated corporation). Accordingly, upon 
tthe filing in the Department of State of the State of New York on 
Nov. 1, 1945, of the Certificate of Consolidation, the ioregoing <on- 
stituent corporations became consolidated into Buffalo Niagara Electric 
Corp. 

Persians to the provisions of the Certificate of Consolidation, upon 
the filing thereof in the Department of State, all of the issued and 
eoutstanding shares of the first preferred stock of Buffalo, Niagara & 
Eastern Power Corp. were thereby converted into issued and out- 
standing snares of the preferred stock, 5% series of Buffalo Niagara 
Electric Corp. (surviving consolidated corporation), on the basis of 
reach share of such first preferred stock of Buffalo, Niagara & Eastern 
Power Corp. being converted into one share of the preferred stock, 
‘3% series of the consolidated corporation. Each holder of shares 
<of the first preferred stock of Buffalo, Niagara & Eastern Power 
‘Corp. has become entitled to receive, upon surrender of his certificate 
-or certificates representing such stock, a certificate or certificates for 
the same number cf shares of preferred stock, 5% series of the con- 
-solidated corporation, and also an amount of cash equal to the 
edividends accrued and unpaid upon his shares of first preferred 
stock of Buffalo, Niagara & Eastern Power Corp. to the date of filing 
eof said Certificate of Consolidation, Nov. 1, 1945. Such cash payment 
will amount to $16.25 for eath such share. 

The Marine Midland Trust Co. of New York, 120 Broadway, New 
York 15, N. Y¥., has been designated as Exchange and Fiscal Agent 
for the distribution of the certificates and $5,687,500 in cash to 
which holders of the first preferred stock of Buffalo, Niagara & 
‘Bastern Power Corp. have become entitled under the provisions of 
the Certificate of Consolidation. 

A total of $66,373,194 has been deposited with The Marine Midland 
“Trust Co. of New York, Redemption Agent, for the immediate re- 
demption of all outstanding $1.60 preferred stock of Buffalo Niagara & 
‘astern Power Corp, 


Personnel of Surviving Corporation Announced— 


Paul A. Schoellkopf, Chairman of the board of directors, announced 
‘that the following constitute the board of directors of Buffalo Niagara 
Electric Corp., surviving consolidated company: Edward J. Barcalo, 
Buffalo; George J. Brett, Syracuse; William L. Collins, Buffalo; Nor- 
man R. Gibson, Lewiston Heights: Arthur W. Jackson, Buffalo; Wil- 
iam Kelly, Buffalo; Daniel J. Kenefick, Buffalo; John T. Kimball, 
Syracuse; Earle J. Machold, Syracuse; H. Edmund Machold, Ellisburg; 
-Rob Roy Macleod, Buffalo; A. T. O'Neill, Town of Tonawanda; Paul 
_A. Schoellkopf, Lewiston; Charles A. Tattersall, Syracuse; George P. 
Urban, Buffalo, and Harold R. Waldron, Buffalo. : 

Mr. Schoellkopf also announced that at the organization meeting 
sof the board of directors of Buffalo Niagara Electric Corp., the 
following executive committee: William Kelly, Chairman; H. Edmund 
-Machold, Paul A. Schoellkopf, Daniel J. Kenefick, A. T. O'Neill and 
Norman R. Gibson. 

Mr. Schoelikopf further anriounced the election of A. T. O'Neill, 
formerly a Vice President and General Counsel! of Buffalo, Niagara & 
_Eastern Power Corp. and its subsidiary companies, as Presiaent of 
the new corporation, to succeed Colonel William Kelly, who will retain 
¥Yhis connections with the company as Chairman of the executive 
«committee. 

Other officers are as follows: Norman R. Gibson, William L. 
‘Collins, George J. Brett, Harold R. Waldron, Rob Roy Mecleod, Mer- 
_roll E. Skinner- and Walter J. Thompson, Vice Presidents; Arthur W. 
-Jackson, Vice President and Treasurer; Edwin S. Bundy, Vice Presi- 
dent and Chief Engineer; Francis X. Doherty and Gustav F. Watters, 
_Asst. Vice Presidents; Walter S. Schmidt, Secretary; William C. 
, Bingham, Asst. Treasurer and Asst. Secretary; Laurence W. Buchanan 
vand Robert J. Lawler, Asst. Treasurers; James E. Wells, Jr., Asst. 
Secretary, and Paul A. Schoellkopf, Jr., Asst. to Chairman of the 
*hoard.—V. 162, pp. 1764 and 875. 


California Consumers Corp.—To Pay 5% Interest— 


The directors on Oct. 24, determined that the earnings and financiad 
yposition of the company for the year ended Sept. 30, 1945, justified 
“the payment of, and, therefore, authorized the payment of fixed and 
43ncome interest on outstanding bonds of the corporation on Dec. 1, 
1945. The total fixed and income interest will be at the rate or 5% 
yper annum. 

Since the fiscal year of the corporation ended on Sept. 30, 1945, no 
audited figures on the earnings of the corporation are available as 
eof this date but such figures will be released approximately Dec. 1, 
together with a complete statement to the stock and bondholders. of 
vthe corporation according to Edward Dawson, Secretary and Treasurer. 
-—V, 161, p. 2215. © : 


162, p. 2142. 


‘Canadian Breweries, Lid.—Exchange Offer Approved 


The preferred and common shareholders at separate special meet- 


ings held on Oct. 30 approved the proposed plan to exchange each” 


for three common shares. 


ywpreferred share 
ended Oct. 31 of this company and subsidiaries 


Profits for the year 


(A. M.) Castle & Co.—-Earnings— 


_ 9 Mos, End, Sept. 30— 1945 1944 1943 1942 
*Net profit ...-.-----+- $450,862 $449,880 $419,205 $305,025 
Shares of com, stock .__ 240,000 246,000 240,000 240,000 


Earnings per shaie_-__-_ $1.88 $1.87 $1.75 
*After depreciation, Federal income and excess profits taxes. 
For ife quarter ended Sept. 30, 1945, net profit was 3132,030, equal 

to 55 cents a share on the capital stock, as compared with $148,685, 

or 55 cents a share for the September quarter of 1944.—V. 162, p. 453. 


$1.27 


Celotex Corp.—To Increase Directorate, etc.— 


The stockholders at a special meeting to be held on Nov. 20 will 
vote on increasing the board of directors from nine members to 
eleven members. Albert C. Simmonds Jr., Vice-President of the Bank 
of New York, and Parrish Fuller, prominent Louisiana lumberman, 
will be recommended by the board to fill the new vacancies. 

The stockholders will also vote en a proposal to divide the direc- 
tors into three classes, with terms of office arranged so that ap- 
proximately one third of the board will be elected each year for 
three-year terms instead of the entire board being elected every 
year as at presert. 

The amendment of. the certificate of incorporation proposes to set 
forth in greater detail the objects, purposes and nature of the 
business to be carried on by the corporation, and also proposes an 
addition to the by-laws incorporating resolutions already in effect, 
which provide indemnity for directors, officers and employees. 

“Celotex is not troubled with the general problem of reconversion; 
but, in common with many concerns, it has before it the task of 
rearranging and expanding - its - facilities and business so as best 
to meet the Opportunities in the period ahead,” Bror Dahlberg, 
President, said in a. letter to stockholders dated Oct. 30, ‘‘Progress 
on a planned program is now actively under way. It will be en- 
ergetically carried forward as rapidly as circumstances, manpower and 
materials permit.”’ 

As an initial step in the program, added financing has been se- 
cured. Celotex has net current assets of approximately $10,000,000, 
including approximately $8,000,000 in cash and government securities. 

The second step in the program is embodied in the proposals to be 
acted upon by the stockholders Nov. 20, Dahlberg said. Stockholders 
of record at the close of business Oct. 26 will be entitled to vote 
at the special meeting.—-V. 162, p. 1635. 


Central Arizona Light & Power Co.—Common Stock 
Offered—aA group headed by The First Boston Corp. and 
Blyth & Co., Inc., on Nov. 8 offered 840,000 shares of 
common stock (no par) at $13.125 per share. The shares 
constituting all of the presently outstanding stock of 
the company, were held by American Power & Light Co. 
and proceeds of the sale go to the latter company. The 
shares were awarded at competitive bidding Nov. 7 at 
$12.42 per share. 

Two other bids were received. They were: Kidder, 
Peabody & Co. and associates, $11.419 per share and 
Harriman Ripley & Co. and associates, $11.129 per share. 


Transfer Agents: Phoenix Savings Bank & Trust Co., Phoenix, Ariz., 
and Irving Trust Co., New York. Registrars: Valley National Bank of 
Phoenix, Ariz., and Bankers Trust Co., New York. 

COMPANY—Company was incorporated in Arizona, Feb. 16, 1920, 
and shortly thereafter acquired the business and assets of its predeces- 
sor company which had been opeiating gas end electric properties in 
Phoenix and vicinity since 1906. Company is an operating electric 
and gas public utility engaged principally in the generation, purchase, 
distribution and sale of electric power and the purchase, distribution 
and sale of natural gas and operates entirely in Maricopa County, 
Ariz. It sells electric service at retail to residential, farm, commercial 
and industrial customers, and st whylesale to the Salt River Valley 
Water Users Association and certain public utilities, , It sells gas serv- 
ice at retail to residential, commercial] and industrial customers. Dur- 
ing the 12 months ended July 31, 1945, approximately 70% of reve- 
nues was from the sale of electric energy and approximately 30% was 
from the sale of natural gas. Incidental to its business, it ceoperates 
with dealers in the sale of electric and gas appliances, which activity 
has been substantially curtailed due to war ccnditions. 


CAPITALIZATION AND FUNDED DEBT AS OF JULY 31, 1945 


lst mtge. bonds, 342% Series due Dec, Authorized Outstanding 
pe ER re ee ae ae vs * $6,500,000 

$7 cumul. preferred stock (no par)__... 25,060 shs. +7,500 shs. 

$6 cumul, preferred stock (no par)___- 25,000 shs. +9,774 shs. 

Common stock (no par)-----_____-___ 1,500,000 shs. 840,060 shs. 


*The amount of first mortgage bonds issuable under the trust in- 
denture, as supplemented, is limited to the aggregate of the $6,500,000 
principal amount now outstanding, plus $1,000,000 of property additions 
at Nov. 30, 1936, plus.70% of the cost or fair value of property addi- 
tions made subsequent to that date. +tOf the presently outstanding 
preferred stock shown-above, the company has reacquired and holds in 
its treasury 12 shares of the $7 preferred stock and 501 shares of $6 
preferred stock. 


SUMMARY OF EARNINGS 
12 Mos. End. -———12 Months Ended Dec. 31——— 











July 31, °45 1944 1943 1942 
Operating revenues _.. $6,841,592 $6,333,645 $5,833,540 $5,761,557 
Coheration. © 2... =... 3,396,641 3,188,995 2,871,211 2,888,059 
Maintenance __________ 228,601 199,670 172,615 146,066 
Amortiz. of debt disc. & 
expense —....- pw lace 958 958 958 958 
Prop. retire. res. approp. 506,987 496,467 481,758 528,756 
Amortiz. of limited-term 
investments _________ 10,013 13,339 37,582 36,666 
Taxes—other than inc. 533;483 "516,272 509,096. 469,514 
Income & excess profits 
CONG. 2ucss ee CS 1,105,989 892,334 598,689 620,133 
Net oper. revenues. $1,058,916 $1,025,586 $1,161,626 $1,971,401 
Other income (net)-_-- 11,682 ,473 11,986 489 
Gross income ___--_ $1,069,999 §$1,034,060- $1,173,613 $1,071,890 
Total income deducts. __ 256.990 283,946 253,946 240,445 
Net income, adjusted *3813,008  °$750,114. $919,667 $831,445 


*Reflects reduction in 
during this period. 


NOTE—Company has joined in consolidated Federal income and 
excess profits tax returns with American Power & Light Co. for each of 
the years 1942, 1943 and 1944, and expects to so join fer that portion 
of the year 1945 while a subsidiary of American Power & Light Co. It 
is estimated that tax savings to the company due to such consolidation 
ageregate apprcximately $48,000 for 1942, $205,000 for 1943 and $52,000 
for 1944. These tax sayings will nc longer be-available to the company 
when its eligibility to join in consolida tax returns is terminated. 

UNDERWRITERS—tThe names of the several underwriters and the 
respective number of shares to be purchased by them are as follows: 


income due to “rate credits’’ of $238,901 made 


-mon Stock—- 


‘from three banks and use the pr 


«1953 and will bear interest at the rate of 2%. 


, record. Nov. 1, 


’ Ine. 


. bear interest at the rate of 158% 
_ of each year to end including 1941. 


_ issued to F. S. Yantis & Co., Inc., 
' 4%% 


. 90 day notes, was used to 









Central Hudson Gas & Electri¢ Corp.—Listing of C 


The New York Stock Exchange has authorized the listing of 1,500,- 
000 shares of common stock (no par) all of which stock is issued 
aud Outstanding.—vV, 162; p. 2142. ? 


Central Hiinois Public Service Co.—To Borrow $5,- 


600,000 from Banks— 


The company has asked permission of the SEC to borrow 
y a like 


i $5,600,000 
The new notes will mature serially from 1946 


- | Ss 
and $2,800,000 interest 


serial notes. 


prepaid, $2,800,000 bear interest of 234% 
at 3%.—V. 162, p. 1388. 


Central Louisiana Electric Co., Inc.—Declares 40-Cent 
Dividend—New Name—Earnings Statement— 


The directors on Oct. 30 declared a quarterly dividend of 40 cents 
per share on the common stock, par $1, payable Nov. 15 to holders of 
roceee: Mate Je A face one a was made on Aug. 15, last, as 

@ semi-annual of 50 cents and an 
on on May 15, 1945. oa Se ee 
is company was formerly known as Louisiana Ice & Electri 
The change in name became effective Aug. 27, 1945. — 


Central New York Power Corp.—To Issue Notes— 

The corporation has asked the SEC to sanction an ree! 
tween it and the Guaranty Trust Co. of New York datel woe bee 
which Central will issué’ its promissory note in an. amount not ex— 
ceeding $1,900,000 to the bank. One-sixth of the note, which wilh 
per annum, will mature on June & 


Central plans to use the proceeds with $437,000 of other funds to 


- purchase in the open market before next January the outstanding 


$1,901,000 of the Syracuse Lighting Co.'s 50-year 5% bonds due on 


‘June 1, 1951, at a maximum price of 123 plus accrued interest, 


Purchase of th2se securities, Central stated, will reduce its funded 


‘debt and improve its financial condition and save about $63,000 a year 


in interest.—V. 162, p. 876. 


Chase Candy Co.— Common Stock Offered—Herric 
Waddell & Co., Inc., on Nov. 2 offered to the public oe 
000 shares of common stock ($1 par) at $8 per share. | 

_ Debentures Placed Privately—Concurrently with the 
issuance of the stock. company has sold privately to an 


insurance company at par and interest $450,000 4% se- 


-rial debentures dated Sept. 1, 1945 due $30,000 per an- 


num. Harris Trust & Savings Bank, Chicago, trustee. 


HISTORY AND: BUSINESS—-Company was established at St. Jose 
Mo., in 1876 by’ G. W. Chase and his son, E. E. Chase, under pr 
name of G. W. Chase & Son Mercantile Co. Business was incorpo- 
rated in 1911, and in 1923 its name was changed to Chase Candy Ca 

The present company was incorporated in Missouri Nov. 6, 1944 
to acquire the property and to succeed to the business and good 
of the predecessor corporation operating under the same name. 

Nov. 8, 1944 the predecessor changed its name to St. Joseph Candy Co. 
ws The company manufactures ‘‘5-cent’’ candy bars, bulk candy, 
penny goods” candy, plain packege*and a limited amount of fane 
package candy, Its sales are made to over 6,000 wholesale and petal 
accounts throughout its sales territory embracing the area between 
the Mississippi River and the Rocky Mountains and. between the 
Canadian border and the Gulf of Mexico. Its customers include. both 
larae. Pigg grocery horns, Re. stores, 5 and 10 cent. store 

" sale cers, confectio 
ory Bey g nery jobbers and several thousand 
SUMMARY OF EARNINGS YEARS ENDED JUNE 30 

For the ten year period ended June 30, 1945, net sales, net incom 
before Federal and. State income taxes and net income after cain, 
on a consolidated basis, of the company and its predecessor, were as# 


_ follows: 
Net Sales *Income Net Income 

a, ORR FEES SA $1,115,219 $21,260 $18,149 
1940. eos 1,414,768 27,259 22,064 
1941 Lege 1,527,048 45,248 34,529 ' 
10GB 2,061,130 56,581 34,310 
IN ivedik a pi 2,447,051 352,573 92,370 
i SSRIS 3,397,095 671,529 171,614 

VAOS5a 3,362,786 750,958 206,579 


*Before Federal and State taxes on income tIncludes predecs 
for period July 1, 1944 to Nov. 30, 1944 and com Srod Dea, 
1, 1944 to June 30, 1945. , mens ae Pee 


PURPOSE—The capital stock of the company originally fixed at 
$100,000 divided into 1,000 shares of common stock (par $100), was 
for $100,000 paid to the company 
; big received by the company 
or é€ company’s $900,000 5 year, 
promissory installment note dated Nov. 30, 1944, payable Ri 60 
_ monthly installments of $15,000 each, together with the additional 
sum of $250,000 borrowed by the company from banks on short term 
pay the purchase price amounti to 
$1,232,439 for the property and business acquired from the panbtanaied 
Ft ter ue rts ye baok loans were paid in full by April 23, 

° ug. ; 5 the 442% promi 
had been reduced to 6788 toe. 2 promissory installment noto 
e 50, ares of common stock now offered are bein urchase® 
by eernees Waddell & Co., Inc., the principal tt na $50,000 
of the proceeds of the company from the sale of the 50,000 shares 
4 connee stock will be credited to stated capital and the balance 
© paid-in surplus. The net proceeds amounting to $340,000 after 
deducting underwriting discounts, together with the sum of $450,00 
representing the proceeds of the sale of the company’s 4% seria 
debentures, which are concurrently with the sale of said 50, shares 
of common stock to be sold privately to an insurance company for 
investment, at par and accrued interest, will be used to retire the 
5-year 4'2% promissory installment note issued by the company te 
FA ae a dee. i as of Aug. 31, 1945 was outstanding 
ra) * 3 ny belanc 
eh geno y € remaining will be hntees to 
CAPITALIZATION—-The capitalization of the company adjusted to 


reflect the sale by the company of $450,000 of 4% serial 
and 50,000 shares of common stéck is as follows: f ee 


in cash. This sum, together with 
from F. 8S. Yantis & Co., Inc., 


Authorized ding 
4% serial debentures dated Sept. 1, sabe c6s 
1945 due at the rate of $30,000 per 
ONIN is bi in dew odie oe. $450,000 
*Common stock ($1 par)__._....___. 200,000 shs. eee shs. 
+Purehase warrants for common stock 
expiring Oct. 15, 1950__..-..______ 20,000 20,000 


*On Sept. 12, 1945 the company. filed with the Secretary of State 






















~will be in the neighborhood of $8,500,600 before taxes, or about Shares - of Missour 
$2,250,000 net after taxes, E. P. Taylor, Chairman of the board, The First Boston Corp... 185,000 Schwabacher & Co... __ Space and iaievaatar: oe cnaitel saaek sae ae a cha 3 
‘ g@nnounced. This would be ‘about’ $1.70 a share on the common stock _ Blyth & Co.,.Inc,...___._ 185,000.. Shuman, Agnew & Co.____ 15,000 ($100 par) to 200,000 shares of common weeune ra as - stoelke 
éefore preferred conversion.—V. 162, p. 1635. a & Maser ise: and ee Walston, Hoffman &Good-_ . pmendmont the 1,000 shares of common stock ($100 par) held by 
; odget, Inc. ..-__.--- F WA cocme tke ----. 15,000 . S. Yantis & Co., Inc., were lassi 
_ Canadian Pacific Ry. — Debenture Stock perso neiene. Ftd Raney Ag =p oes peed & Sherrerd....-- 10.900 mon stock ($1 par). ere reclassified into 100,000 shares of com- 
‘Wood, Gundy & Co., Inc., on Nov. 2 offered as a second- ¢° tin © te ~Keeron” eee sao ‘A ‘sufficient Sumber of ‘shares of 
C. Allyn and Co., 5 Keb! common stock will be. reserved 
_aary distribution $100,000 4% perpetual debenture stock The Wee ee On Saeee ae cr 10,000 for the exercise of warrants to purchase from the company an 
, 106.25 and interest to yiel 6% : Newhard. Cook & Co 20 Smith <-==--- ’ gate of 20,000 shares of common stock at $8 per share it exercise 
zat and interest to yie fl ‘ ; Pacific Bo. at Caliinaia ae eho: an Pes en & Co..-_- -- 10,000 on or before Oct. 15, 1948 and at a price of $10 per share if exerci 
. . Trustee Pin ted—_ ROBY William Ro Staats Co... 20000 Henry F. swilt @ Go ~ ipoon “tet Oct. 35, 1948, and on or before Oct. 15, 1950.—V. 162, p. 1388, 
The City Farmers Trust Co. has been appointed trustee of ~ Estabrook & Co..._______ 15,000 Davis, Skaggs & Co......_ 5.000 wie pe--4 
$20,000,000. equipment trust certificates, series H 1945.—V. 162, p. 2142. First California Ce..---~- (15,000 Grimm & Cc... 5,000 Century Ribbon Mills, Inc.—Declares Regular Divi- 
10 Days Eded Oct. 31— 1945 1944 Hil}, Richards & Co:—-_ . 15,000 Wesley Hall & Co,_-__-_— 5,000 dend— | | oe 
“Traffic eaynings -——-—---—--————------------- $10,038,000 $9,926,000 Te. Milwaukee Co... 16.000... The directors ‘on Noy. 5 declared the usual quarterly dividend of 
—¥. a W168, B, S808: 15 cents per share on the common stock, no par value, payable Dec, 15 
Comn and F Chra (eg. 0 8, Patent Office) William B. Dana Company, Publishers, 2! anes — , bias 
ces: 135 Perave, a te a ne: State B : 
as class matter February 1942, at the post office at New York, N. ¥., w1 he Act of March 
Canada, $27.50 per rr h Central America, Spain, Mexico and Cuba, per year; Great 
NOTE: On account of the fluctuations in the rates of exchange, remittances for foreign subscriptions and 






























‘dune it. 15, last,.and on Nov. + on 
ha te ‘re to-holidebe 6€ yeserd Mov. 1 Last year a total 








of 


cents nol share was paid on this issue.—V. 162, p. 1765. 
Chesapeake Corp. of Virginia—Earnings— 





 - Forty Weeks Ended Oct. 7— 1945 1944 
eulh ate aen....-.--------—------ $862,642 $1,406,150 
Fed. income’and excess profits taxes--------- 480,215 % 
Net ‘profit. --_----_------------------------ $382,427 $536,307 
umber of capita) shares____-.-~.~..---------- 462,665 462,665 
2 ; : $0.82 $1.15 


‘Warnings per *share_-_-.------~---------------- 
*after providing for 1945 wage’ adjustments.—V. 162, p. 350. 


Chicage, Burlington & Quincy RR.—Promissory Notes 
to issue at par not exceeding 


The ICC has authorized the company 
$3,863,449 of Bray tan notes in further evidence, but not in pay- 
"ment, of the unpaid portion of the purchase price of certain equipment 
to be acquired under a conditional-sale’ agreement : 


ag : 
The company invited bids fer the financing of the purchase of the 
through competitive bidding. In response thereto bids were 
ved from six parties. The lowest bid, specifying an interest rate 
- of 1.59% per annum, was made by the First National Bank, Chicago, 
rand has ‘been accepted. The Nor - Trust Co., which submitted an 
identical bid. in respect of the freight locomotives only is to be per- 
~mitted te participate to the extent of 50% in financing such loco- 
motives.—V. 162, p. 2142. 


Childs Co. (& Subs.) —Trustee’s Report— 
Period End. Sept. 30— 1945—Month— 1944 1945—9 Mos.—1944 
income __._.-.-.- $1,638,507. $1,755,493 $14,710,963 $15,240,594 
98,843 141,072 666,530 734,180 
and is after interest and other deductions, 


: othe 
put ex of surplus adjustments. 

Provision for Federa] taxes on income is believed to be unnecessary 
‘bécause of deductions allowable for tax purposes. 
The number of restaurants operated in September was 59 as com- 


pared with 65 in September, 1944.—V. 162, p. 2143. 


Cincinnati Gas & Electric Co.—5% Pfd. Exchanged— 


“Walter Beckjord, President, has announced that the entire issue of 
$27,000,000 par value of new 4% preferred would be issued pursuant 
exchange 


2 


et fo 


to offers. More than 270,000 shares of the outstanding 
eumulative 5% preferred stock, series A, have been deposited for 
exchange at the termination of the exchange period. Accordingly, 
none of the new preferred will be sold to the underwriter. The 
exchange offer was underwritten by @ group headed by Morgan Stanley 
‘&& Co, and W. E. Hutton Co.—vV. 162, p. 2012. 


Cleveland, Cincinnati, Chicago & St. Louis Ry.— 


Tenders— 

The Central Hanover Bank & Trust Co., trustee, 70 Broadway, New 
York, N. Y., will until 12 o’clock noon on Nov. 19, 1945, receive bids 
for the. sale to it of $58,200 of St. Lovis Division first collateral] mort- 
-gage bonds, at prices not exceeding 1C5 and interest —V. 161, p. 2106. 


- 





NOTE—For mechanical reasons > not fesve 
ible to arrange companies in exa phabeti 
ps ” Mawaner, they are always as near alphabetical 

position as possible. 











Clinchfield RR.—Earnings— 


mber— 1945 1944 1943 1942 
Panay 0m railway... $877,171 $1,141,013 $1,005,456 $1,065,011 
Net from railway.—-—~~ 311,951 580,098 459,253 649,865 
Net ry. oper. income--_-_ 250,930 474,456 349,591 526,395 

From Jan. 1— 
Gross from railway.... 19,354,725 10,739,981 9,678,832 9,158,152 
Net from railway--_ ~~~ 4,937,138 5,676,784 5,110,350 5,271,133 
Net ry: oper. income__-_ 4044564 4,672,653 4,097,419 4,334,568 


—V. 162, p. 1765. 


Ceca Cola Co—New President Elected—Declares Ex- 
tra Dividend—Quarterly Earnings Higher— 

R. W. Woodruff, Chairman of the Executive Committee, has been 
elected ‘President, succeeding A. A. Acklin who has been on leave of 
absence since last May because of illness. 

The directors on Nov. 5 declared the usual quarterly dividend of 
75 cents per share and an additional year-end dividend of $1 per 
share on the no par common Stock, both payable Dec. 15 to holders 
of record Nov. 30. A similar extra year-end payment of $1 was 
made on Dec. 15, last year. aa 

The usual semi-annual dividend of $1.50 per share on the class A 
stock, no par, was also declared, payable Dec. 15 to holders of record 
Nov. 30. 








‘RESULTS FOR THREE MONTHS ENDED SEPT. 30 (INCL. SUBS.) 
3 Mos. End. Sept. 30— 1945 1944 1943 1942 
Gross earnings -.--~~- $24,609,887 $30,187,791 $26,852,682 $24,096,622 
Exps. and other deduc- 
tions (net)_._.----~-- 11,256,600 11,719,720 9,604,126 8,753,778 
Federal income taxes... 5,613,000 10,932,000 10,120,000 8,859,000 
Minority interest_-___-- 97,636 Seuee OS Se 
Net profit _...._---- $7,642,651 $7,405,791 $7,128,556 $6,483,844 
Class A dividends____- 50,000 450,000 450,690 450,000 
Surplus for common. $7,192,651 $6,955,791 $6,678,556 $6,033,844 
Earns. per com. share- $1.75 $1.69 $1.67 $1.51 


For nine months of 1945 earnings after income and profit taxes, 
class A dividends and all chargés, applicable to common stock were 
$17,859,889 or $4.34 per common share compared with $18,074,756, or 
$4.39 per share for the similar portion of 1944.—-V. 162, p 132. 


Coca-Cola International Corp.—$13.10 Dividend— 


The directors on Nov. 5 declared a dividend of $13.10 per share on- 
the common stock, no par value, and the usual semi-annual dividend 
of $3 per share on the class A stock, no par.value, both payable Dec. 
15 to holders of record Nov. 30. This compares with $5.60 each paid 
on July 2 and Oct. 1, last, on the common stock and $5.55 on April 


- In 1944, the following payments were made on the common shares: 
April 1, $5.55; July 1 and Oct. 2, $5.60 each, and Dec. 15, $13.10.— 
V. 162, p. 668. 

—_ \ 


Celon Development Co., Ltd.—Production Higher— 


This: company which operates petroleum concessions in Western 
Vv , Southwest of Lake Maracaibo, announces that its produc- 
‘tion ‘fer the — spleen aed 7. Ste amounted to 438,298 
‘arrels:;as aga ; atrels in the four weeks ended Oc ‘ 
1945.—V. 162, p. 1886. : ne 


Colonial Airlines, Inc.—Traffic Up in October— 


The corporation’s traffic figures continued their upward trend, 
according to a statement isued on Nov. 2 by Sigmund Janas, Presi- 
dent. A total of 10,557 passengers were carried during October as 

with 10,185 for the month of September and 6,443 in Oc- 
last year. This month’s figures represent a 3.5% increase 
tember’s figures and’ 64% over October a year ago. During 
31,910 pounds of mail were ‘carried and i6,745 pounds of 






‘~ Mr. Janas further stated that this is the first year that trafic 
. did not decline during Octtober, to set the. winter trend. He. attributes 


this, in part to the’ lifting of priorities——v. 162, p. 1886. 


Colorado Fuel & Iron Cerp. .(&) Subs.) —Earnings— 


_3 Mos. End;Sept: 30— 
Net sales and oper.revs._ 
Costs, bad’ accts., etc.:. 
Depl., deprec., etc... _._ 


> Sthing.«nd admin. exps. 


Net operating profit. 
Other income___._____ 


Oth. int. end mise. ches. 
Fed. and State inc. taxes 


Net profit._.......__ 
Shares capital steck.__ 
Earnings per share____ 


*Includes prevision for contingencies. 














1945's A 194e 943-1942 
$12,684,576 $13,955,420. $12,186,850. $12,812,160 © 
- 10,487,120 11,016,619 ~ 9,986,108 .. 9,923,637 

1,232,760 1,212,262 '914 (871,510 

401,040 415.515 473.479 402,181 
601.983 499.308 477.934 . 509,334 
$161,673 $811,716 $323,416 $1,105,499 
168,868 60,801 28,520 27,872 
$330,541 $872,517 $351,936 $1,133,371 
wlgs! hoe se pet 56,037 
pans 137,940 137,940 137,940 
74,145 "500 27.459 42 
214.200 °*282,600 +107.300  +539,100 
$42,196 $424,476 | $79,237 $400,250 
563,620 563 563,620 563,620 
$0.07 $0.75 $0.14 $0.71 


profits tax of $48,300 in 1943 and $304,900 in 1942. 

Nete—A current provision from income is being made and is cred- 
ited to the “reserve for Federal taxes and contingencies’ pending the 
further clarification of the effect of the Revenue Act of 1943 and the 


results of the negotiations on 


intra-p:ant 


allowances as directed by the WLB.—V. 162, p. 2143. 


Columbia Broadcasting System, Inc.—60-Cent Div.— 


The directors on Nov. 7 declared a cash dividend of 60 cents per 
share on the class A and class B stocks, par $2.50 per share, payable 
Dec. 7 to holders of record. Nov. 23. Distributions of 40 cents each 


were made on March 2, June 1 and Sept. 7, this year. 


tIncludes provisions for excess 


inequalities and other 


Total for this 


year will be $1.80 per share, the same as in 1944.—V. 162, p. 1886. 


Columbia Pictures Corp.—To Pay 50% Stock Div.— 


The directors have declared a 50% 
stock, payable Dec. 29 to holders of record Dec. 
paid where fractional shares of common stock are due. 


14. 


stock dividend on the common 
Cash will be 
A cash divi- 


dend of 50 cents per share was paid on this issue on Sept, 21, last, 


and a 242% 


stock dividend on May 9, 1945. Only a cash payment of 


50 cents per share was made in 1944 and in 1943, on Sept. 22.—V. 162, 


p. 1167. 


Colt’s Patent Fire-Arms Mfg. Co.—Earnings— 


Period— 


rs sn weasel hillcan ss cha 
Net profit before Federal income tax 
Federal income tax-.-__~_~-. 


Beek retit.... ie cs 





16 Weeks 32 Weeks 
Ended Ended 
Aug. 12,°45 Aug. 12,'45 
$8,914,023 $21,083,578 
238,367 801,557 

52,300 315,700 
$186,067 $485,857 


Immediately foliowing Aug. 12, 1945, al] supply contracts between 
the company and the U. S. Govt. were terminated for the convenience 


of the Government. 


shown in the balance sheet will become the subject oi 
claims against the Government. 
CONDENSED BALANCE SHEETS 


ASSETS— 


Cash on deposit and on hand____----.-~---~-- 
Marzotebio securities... 0. 
Accounts and sundry notes receivable, trade-~ 
Reimbursable advances for government pro- 

SE ie Sin a oe eed cee een 
Other notes and accounts receivable and accris. 


Inventories 


Claims arising from VU. 8. Govi. 


terminated 


Land, buildings and equipment 


(MOh2- 6 68a -- 


Emergency war facilities (net)_.........-.--- 
Other assets_____-~- iB i Ri ie TT Nagle oa SESE at tease 


Deferred charges.___._--__-- 


TIN cae aN ai i 


LIABILITIES—. 
Notes payab-e, banks, 


Subcontractors’ 


oy"? loan... 
Accts., contractual! oblig. and sundry 
termination claims payable__-_ 
Accrued payrol!s and expenses 


pay abl es 


Accrued Fed. taxes on income, prior years-.- 
Accrued Fed. taxes on income, current, year- - 


Accrued State, munic. and other Fed. taxes__- 


Deferred contractual obligations_- 


Reserve for contingencies __- 


Capital stock (par $25)_.--- rath 


Suries.. 26... 


Cost of treasury stock__- 


Tite oe: 
—V. 162, p. 1886. 


Accordingly, a substantial portion of the inventory 
termination 








Aug. 12,°45 Jan. 1,’45 
$4,269,342 $4,277,890 
2,132,497 2,189,567 
1,103,774 3,830,742 
15,377 113,509 
119,830 198,071 
6,251,987 8,287,569 
1,423,071 1,661,465 
2,775,305 2,838,799 
728,278 948,914 
191,907 187,747 
148,469 232,483 
$19,159,837 $24,766,756 
$5,000,000 $11,000,009 
754,556 766,319 
2,075 164,064 
444,199 517,004 
94,398 94,398 
315,700 REE 
452,693 614,651 
100,000 99,961 
2,973,637 2,973,637 
5,000,000 5,000,000 
4,093,121 3,607,265 
Dr70,544 Dr'70,544 

. $19,159,837 $24,766,756 


Commercial Credit Co.—Listing of Preferred Stock— 
The New York Stock Exchange has authorized the listing of 250,000 
shares of 3.60% cumulative preferred stock (par $100), and 437,500 
additiona] shares of common stock (par $10) making the total applied 
for 250,000 shares of 3.60% cumulative preferred stock; and 2,278,973 
sharse of common stock.—V. 162, p. 1765. 


Commonwealth Edison Co. (& Subs.)—Earnings— 


Period End. Sept. 30— 


1945—-9 Mos.—-1944 
$ $ 


~ 1945—12 Mos.—1944 
$ 














$ 
Oper. revs—Electric__.. 128,386,250 125,872,495 171,935,034 168,108,489 
DES ORRRSIERS SeRR .. 14,035,847 13,563,488 18,744,737 18,274,686 
Beets... --+---- 042,417 550,802 834,100 853,651 
I es ase 142,964,514 139,986,785 191,513,871 187,236,826 
Operation—Power pur- 
NN i enthes otie ms 133,217 203,702 - 243,396 285,320 
Gas purchased._--._-_ 4,029,005 3,924,901 5,461,393 5,340,772 
Other operation___-_- 52,889,065 51,353,726 71,233,693 . 69,336,771 
Maintenance -—.~~~~--- 8,341,642 8,032,449 11,356,470 10,567,679 
State, local and misc 

Federal taxes_____.-_- 16,562,946 17,598,744 21,600,600 23,323,438 
Federal income taxes_. 11,766,000 11,147,000 14,509,200 14,824,900 
Federal exc. prof. tax-. 5,248,000 3,741,800 1,506,200 4,669,700 . 
Charges equivalent to 
. tax savings 

applied as a—Re- 

duction of unamor- 

tized debt discount 

and expense_____._ GOR O00 eS cin 7236 000 | Sand cee 
Write-down of intan- ® 

gibles & otheritems 3,398,700 3,419,700 4,483,000 4,278,520 

Prov. for depreciation. 14,915,152. 14,824,113 19,934,286 19,924,433 
Net oper. income._.. 25,037,787 25,734,650 33,946,633 34,685,293 
Other income____--.-_- 298,255 800,505 576,928 1,321,420 
Gross income__.__._- 25,436,042 26,535,155 34,523,561 36,006,713 
Net deductions._..._-~- 8,123,342. 992, 11,101,694 13,292,651 
Consol. net income... 17,312,700 16,542,629 23,421,867 22,714,062 
Earn. per share__..__- $1.33 $1.30 $1.80 $1.79 


Total sales of electricity in kilowatt-hours were 7,808,474,393. in. the 
first nine months of 1945 compared with, 7,833,638,195 in the corre- 
sponding period of 1944, a decrease of 0.3%. 


increased 2.0%. 


Total electric revenues 


Total sates of gas in therms were 231,730,136 in the first nine 
months of 1945 compared with 227,540,933 


35 


Heh ag of 1944 an incréase of 1.8 


£ 
‘fo Pay 


in the. corresponding 
_Total gas revenues increased 





. year. 


- territory served for the week 


Monday; November 12; 1945 


Weekly Output— es: 
Electri¢ity output of the-com : 
excluding sales to. other mgt 
1945; showed a 6.4% 


Edison group of companies, 
Be rong ve, agg the week ented Nov. 3, 

n- correspondin riod last 
Pollowing are the kilowatthour output totals of Tha pase four 
weeks and percentage comparisons with ‘last year: 


Week Ended— 1945 1944 % rease 
ah Ln Se 180,917,000 193,281,000 oe 
CURR eit tks gg 181,307,000 191,253,000 5.2 
RRR Balas ae ed 175,137,000 190,705,000 7.9 
ee SRST eRe er gee ie ee . ° 196,186,000 191,288,000 7.9 


Commonwealth & Southern Cerp.— Voti Pl b 
Stockholders Disapproved by SEC. ourateesed 
The Securities and Exchange Commission has disapproved of that 


part of the corporation's recapitalization ‘plan which provides for a 
vote by the stockholders, In all other respects the emerovas by the 


- SEC on June 30 stands. 


PE ard Ron yop Darr - ~~ by stockholders, the SEC said, “has been 
of substantial delay up to now and gives fair promis f 
opening endless vistas of delay in the future.” : . te 


Weekly Output— 


The weekly kilowatt hour output of electri¢ energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
‘ ( ended Nov. 1, 1945 amounted to 234,- 
258,861 as compared with 249,585,867 for the corresponding week in 
1944, a decrease of 15,327,006 or 6.14% .—V. 162, p.. 2144: 


Connecticut Light & Power Co.—Earnings— 








- — — Sept. 30— 1945 1944 
et income after charges & taxes__..._.._____ 3,907,490 821 
—V. 162, p. 1637. a aye 

Consolidated €ement Corp.—Earnings— 

9 Months Ended Sept. 20— 1945 1944 
Gross sales, less discounts & allowances__-____  $1.61.063% $1 £09 725 
Cost of goods sold, incl. freight on shipments__ 1,249,457 1,263,883 
Selling, gen. & admin. exps., incl. exp. applica- 

ble to non-operating periods, etc. (Jess miscel. 

cae nea a OR ES I RE RIPE Ui ity CONES 310,413 327,656 

tht |, PREMERA RS aerate DDG) La $42,083 596 
Interest & other deductions... == = 52.673 55698 

Net Joss __. asiee ess note $10,590 $55,102 


—V. 162, p. 454. 


Consolidated Cigar Corp.—Trustee Appointed— 


The Manvfacturers Trust Co., New York, N. Y., has been a j 

‘ “ be ae. Wks ppointed 
trustee for the %4,000,000 344% 20-year debentures due Oct. 1, 1965. 
—V. 162, p. 2144. 


Consolidated Edison Co. of New York, Inc.—Output— 


"ha -empenv on Nov. 7 announced that system output of elec j 
(electricity generated and purchased) for "the she g ds oid 
1945, amounted to 176,400,000 kwh., compared with 172,900,000 kwh. 
ive sit Curie-ponding week of 1444, an increase of 2.0%. Loce’ 
distribution of electricity amounted to 175,800,000 kwh., compared 
with 168,600,000 kwh. for the corresponding week of last year, an 
increase of 4.3%. f 


EARNINGS INCLUDING SUBSIDIARY COMPANIES 


Period Ended Sept. 30— 1945—-3 Mos.—-1944 1945—12 Mos.—1944 
Sales of electr. 1,906,187,455 1,936,104,450 8,087,090,728 9,252,032,002 
(Kilowatt hours) 5 : 
Sales of gas... 8,480,219,000 8,206,438,000 44,071,301,900 42,125,668,700 

(Cubic feet) 

Sales of steam 1,467,197,000 1,600,640,000 15,159,362,000 16,166,443,000 
(Pounds) : : 
Operating revenues: 

Sales of electricity_.._ $55,415,826 $53,141,780$232,482,926$229 832,744 

















Sales of gas_...______ 8,897,027 8,592,108 43,841,162 41,941,086 
Sales of steam__._____ 1,445,459 1,535,300 15,332,139 15,854,756 
Other oper. revenues__ 715,689 716,304 2,795,640 2,691,938 
Total SG ESET ETIEE Gorm’ $66,474,001 $63,985,492$294,451,867$290,320,524 
Operating expenses_... 27,276,829 25,368,400 112,406,915 115,.565.568 
Seeeidaten eldest wid ws he pane 6,742,469 31,825,946 24,903,405 
Bee 7, 233 17,797,233 33,267,9 J 
Taxes, other than 0 = ene 
eral _____.._______._} 13,521,971 14,361,621/ 47,996,903 49,.065.524 
Ped. income tax (est.)_} | 20,557,000 17,504,000 
Operating income... $8,964,322 $9,715,769 $48,397,170 $50.638.171 
Non-oper. inc. (net)__ 112,416 24,773 272,537 Dri165,721 
Gross income -_._.. $9,076,738 $9,740,542 $48,669,707 $50,572,450 
Int. on long-term debt 4,038,560 4,071,302 16,187,033 16,669,168 
Other int. amort. & 
exp. & misc. deduc.__ 63,843 101,787 1,199,502 1,287,114 
Net income _.._...._ $4,974,335 $5,567,453 $31,283,172 $32,616,168 
Earned per shr on com- 
mon stock \......_.. $0.20 $0.25 $1.78 $1.89 


CONSOLIDATED EDISON CO. OF NEW YORK, INC. SEPARATELY 


[Includes cperations of Brooklyn Edison Co., Inc., and New York 
& Queens Electric Light & Power Co., prior to July 31, 1945, which 
companies were merged with this company on that date]. 


Period Ended Sept. 30—~ 1945—-3 Mos.—-1944 1945—12 Mos.—1944 


Operating revenues: 
Sales of electricity_.._ $51,367,043 $49,254,076$215,540,002$213,899,849 














Sales of gas _2. 22... 7,335,993 17,114,461 36,094,138 34,587,682 
Other operating revs.__ 1,009,280 1,120,329 4,465,890 3,849,730 
WOU es oe a Ss $59,712,316 $57,488,866$256, 100,030$252,337,261 
Operating expenses... 26,003,354 24,413,626 102,016,195 105,522,504 
Maintenance —_....____ 8,059,220 5,694,265 27,932,940 21,671,901 
Depreciation ____..__ 6,476,233 6,716,233 28,017,933 27,456,856 
Taxes, other than Fed- , 
ORGS. cc ee 11,070,386 11,772,365; 39,366,742 40,384,558 
Fed. income tax (est.)_ 17,743,800 15,063,200 
Operating income __ $8,103,123 $8,892,377 $41,022,420 $42,238,242 
Non-oper. inc. (net)__. 251,429 228,279 3,477,786 . 3,216,304 
Gross income —_..__ $8,354,552 $9,120,656 $44,500,176 $45,454,546 
Int. on long-term debt 3,171,838 . 3,204,580 12,720,143 ‘13,108,528 
Other int. amort. of ‘ 
debt disc. & exp. & 
miscellanecus —____. 16,011 109,703 907,797 880,967 
Net income  ______._ $5,066,703 $5,806,373 $30,872,236 $31,465,051 
Sales of elec. as 
(kwh,) ©... 1,793,714,597 1,822,608,558 7,596,532,567 8,785,957,937 
Sales of gas * 


feu. ft.)_---- 7,294,551,500 7,104,098,900 36,683,658,700 35,160,667,000 
—V. 162, pp. 2144 and 2013, , 


Consolidated Electric & Gas Co.—Withdraws Proposal 
to Sell Atlanta Gas Stock— 
The company has filed an amendment with the SEC withdrawing its 


* proposal to sell its common stock interest in Atlanta Gas Light Co. 


to Southern Natural Gas Co. for $11,000,000. Consolidated proposed 
to use the proceeds of the sale to redeem all its \ bonds. 
The ¢€limination of the sale of Atlanta from the company's proposal 
followéd objections raised by the Georgia P. S. Commission. 
The 1g, which was originally scheduled for Oct. 29, on the 
with other parts of. the program which relate to the 
redemption .by Consolidated of its bonds.- It proposes to redeem its 
outstanding. $1,557,000 6% bonds which are payable without premium. 
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Under its- original plan the company proposed dlso ‘to.’ retire: the 
$13,269,000 3%-6% bonds out of . the proceeds: of. the Atlants sale. 
The company planned: to retire these bonds without the payment of 
the premium of 3%, and dince it notified: the holders of its intention 


in connection with the proposed <ale of Atlanta, the hearing will be 
held on the proposal to retire the bonds without payment of the. 


premium. 3 

The Commission segregated the Consolidated hearing heretofore 
scheduled and. on. Oct. 30 held.a hearing on the proposal of Southern 
Natural Gas te acquire from its parent, Federal Water &.Gas-Corp., 
common stock of Mississippi Service Co. and Chattanooga Gas Co. 
and new financing of Southern.—V. 162, p. 1886. 


Consolidated Grocers Corp. (& Subs.)—Earnings— 


12 Weeks Ended Sept. 22— *1945 1944 
OG a _......-.. $19,821,778 $12,506,321 
Met Warman. 258 5 RES ARE ha Oe COE TB | 214,821 71.426 


*Figures for 1945 include sales and earnings of Reid; Murdoch & 
Co. aia. Dannemiher GroceryCo., subsidiaries acquired June 1, this 
year.—V. 162, p. 1766. 


Consolidated Industries, Inc.—New Vice-President— 
Henry 8. Norris, former head of the heating branch of the War 
Production Board, has been appointed Vice-President.—V. 126, p. 875. 


Consolidated Retail Stores, Inc.—October Sales— 
Period End. Oct..31— 1945—Month—1944 1945—10 Mos.—1944 
Mahee! sa SS Sol 3 $2,500,650 $2,091,401 $20,200,797 $17,089,467 

—V. 162, p. 2144. 


Consolidated Steel Corp.—Proposed Acquisition-— 
See Western Pipe & Steel Co. below.—V. 162, p. 1638. 


‘ Consumers Power Co.—Listing of First Mortgage ‘Bds. 

The New York Stock. Exchange has authorized the listing of $113,- 
825,000 first mortgage bonds, 2%‘ series due (Sept. 1) 1975, all of 
which are -outstanding.—V. 162, p. 2144. 


Container Corp. of America—Earnings— 
Period End. Sept..30.— 1945—3 Mos.—1944.  1945—9 Mos.—1944 





Wet eple8 oi ie. $18,084,332 $18,173,672 $56,494,266 $52,018,987 
Net profit before Fed- 

Oral :tOROG.0 2065. 3. 2,205,610. 2,330,588 7,070,405 8,027,581 
Prov. for Federal. in- 

come: taxes... 1,705,782 1,677,688 . 5,368,443 5,779,537 
War and post-war res. 100,000 200,000 300,000 600,000 

Wes: Stee $399,828 $452,900 $1,401,962 $1,648,044 
Earnings per share.___ $0.51 $0.58 $1.79 $2.11 


—V. 162, p. 1510. 
Continental Aviation & Engineering Corp.—Initial Div. 


The directors have declared an initial dividend of five cents per 
share on the outstanding capital stock, par $1, payable Dec. 19 to 
holders of record Nov. 16.—V. 152, p. 116. 








NOTE—For hanical r ns it is not always 
possible to arrange companies in exact alphabetical 
order, However, they are always as near alphabetical 
position as possible. 











Continental Can Co., Inc.—Earnings— 
‘Including Wholly Owned Subsidiaries) 





12.Mos. Enda. Sept. 30— 1945 1944 1943 1942 
Profit bef. deprec. and 

taxes ~----~---. $20,655,216 $20,148,829 $14,163,157 $13,297,415 
Deprec. and est. inc. and 

excess profits taxes *13,404,922 14,184,030 9,518,990 7,943,653 

Net profit $7,250,294 $5,964,799 $4,644,167 $5,353,762 
Shares of common stk. 

($2 par) peer RS 2,856,631 2,853,971 2,853,971 2,853,971 
Earnings per share_ $2.43 $2.03 $1.63 $1.87 


“Includes $5,381,295 for depreciation, 

















and excess profits taxes and $1,000,000 appropriated for inventory 
price decline or other contingencies.—V. 162, p. 1886. 

Continental Steel Corp. (& Subs.)—Earnings— 

3 Mos. End. Sept. 30— 1945 1944 1943 1942 
Net sales ____- : $5,460,747 $5,641,621 $5,504,146 $5,529,447 
Cost of sales._......____ 4,775,010 4,999,475 4,875,938 4,687,300 
Adm., sell. & gen. exps. 328,929 328,066 279,080 317,299 
Prov, tor depreciation_ 123,803 107,512 119,166 101,060 

Profit from operation $233,005 $206,566 "$229,961 $423,787 
Other income - ae 11,228 14,304 60,678 13,131 

Total income _._____ $244,233 $220,871 $290,640 $436,918 
Int. & amort. of debs._ 667 7,849 9,418 10,988 
Loss on sales or dis- 

mant. of properties__ sibhibcnpicesad wajea iodiia 842 1,739 
Prov. for Federal taxes 105,000 92,500 133,100 205,940 

Net profit .......... $138,567 $120,522 $147,280 $218,251 
Earned surplus June 30 4,942,104 4,808,303 4,492,347 4,120,525 

Total __..__..--..._ $5,080,671 $4,928,826 $4,639,627 $4,338,776 
Preferred dividends____ cei’ 22) = eb ermine 17,286 30,935 
Common dividends_____ 50,140 50,140 50,140 50,140 
Premium & amortiz. 

exp. on debs. red.___ 14,650 AES NORE G REEL ay aan Ue Ce 

Balance Sept. 30_..._ $5,015,881 $4,878,685 $4,572,200 $4,257,701 
Shares common stock__ 200,561 200,561 200,561 200,561 
Earnings per share____ $0.69 $0.60 $0.65 $0.93 


RESULTS FOR 9 AND 12 MONTHS ENDED SEPT. 30 
1945—-9 Mos.—-1944 1945—-12 Mos,1944 











RE} EN apatite ide $17,649,379 $16,773,884 $23,349,561 $22,491,391 
Cost of sales_.___._ .~ 15,378,834 14,730,196 20,553,738 19,707,390 
Admin., sell.& gen. exp. 1,603,856 961,455 1,336,974 1,266,891 
Prov. for depreciation_ 370,580 333,835 475,938 450,308 
Profit from opers.___ $896,109 $748,398 $982,911 $1,066,801 
Other income __.._.._ 40,139 49,621 56,465 67,927 
Total income —.._-.~ $936,248 $798,018 $1,038,376 $1,134,729 
Int. & amort. of debs._ 15,579 25,900 23,428 35,319 
Loss on sales or dis- ' 
mantlements of props.  ______ 7,216 2,058 7,216 
UN a ee 50,000 
Prov. -for Fed. inc. & ; 
excess profits taxes__ 420,000 321,000 449,000 317,300 
Net. profit ..._.-..-. $499,131 $443,902 $563,890 $724,894 
Earnings per share of 
common stock..__-__ $2.49 $2.21 $2.81 $3.53 


*Provision for rehabilitation and other expenses preparatory to 
operating Indianapolis plant—added to operating revillS2g : 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1945 


ASSETS—Cash in banks and on hand, $1,256,653; U. S. Government 
securities—at cost, $997,480; accounts receivable tnet),- $963,084; in-- 
ventories, $4,569,752; other assets, $41,111; fixed assets (after reserve 


for depreciation of $9,383,121), $7,182,366; intangible assets—patents, 


$1; prepaid insurance premiums and other expenses, 


$15,033,798. 

" LIABILITIES—<Accounts. payable—trade, $867,615; accrued liabilities, 
$543,383; reserve for ral income taxes, $599,841: fe poe 
operating and compensation insurance; $446,238; reserve for con- 
tingencies, $650;000;-.common.- °-#200,648 ‘shares; no -par), $5,279,-: 
300; initial and capital surplus,. $1,632,598; earned surplus, $5,015,881: . 
cost of 87 shares of common stock held in treasury; Dr$3,057; total. 
$15,033,798.—V. 162,:p. 454. 


$23,351; total, 


7,023,626 for estimated income , 


4 


Cooper-Bessemer Corp.—Obtains 
Corporation, manufacturers of di ? : 
ana compressors, has obtained a $2,500,000 loan trom 


the Mutual Life Insurance Co. of New York. The loan 


is due 1960, repayable. through annual instalments ‘be- 
ginning in 1948. Proceeds’ will be added to working 
capital to finance receivables and inventories resulting 
from its expanding business. The company’s V-ioan 
was terminated on Oct. 10.—V. 162, p. 1389. 


Crosley Corp. (& Subs,)—Earnings— 





- 9 Mos. End. Sept. 30— 1945 1944 1943 
| TROD SNE ZA ea a SSIS anyee eae $66,494,348 $72,667,120 $58,978,783 
Profit after charges_.._....__._-__ 7,326,918 12,046,583 9,266,936 
Fed. income & excess profits taxes 65,190,016 8,475,195 6,495,057 
Provision -for contingencies___—____ ag go apne BS aline emit Oa) ete eA 

BGG Os ee a $1,380,902 $3,571,388 $2,771,879 
No, of capital shares__--..._-__-_. 545,800 545,800 545,800 
Earnings per share__..- .._...-____ $2.53 $6.54 $5.08 


Rights to Subscribe-to Motors Stock— 

Holders of common stock of record Nov. 6 snail have the right to 
subscribe, on or before Nev. 27, at $6 per share, for common stock (no 
par), of Crosley Motors, Inc., to the extent of one share for each 


‘Share Gf common stock of ‘Crosley Corp. heid.—V, 162, p. 1638. 


Crosley Motors, Inc.—Stock Offered— 
See Crosiey Corp. above.—V. 162, p. 2013. 


Crown Drug Co.—October Sales Rose 12.1%— 


Period End. Oct. 31— 1945—-Month—1944 1945—10 Mos.—1944 
Shier es $1,091,384 $973,594 $9,814,700 $9,056,823 
—V. 162, p. 1766. 


Cuban Telephone Co.—Sells $6,000,000 Bonds—$4,000,- 
000 Placed Privately—-Company, an operating subsidiary 
of the International Telephone and Telegraph Corp., has 
just completed: the issuance and sale of $6,000,000 20- 
year 4% debentures, Series A, dated as of July 1, 1945. 
A total of $4,000,000 of the new debentures has been 
placed privately at 101%, plus accrued interest from 
July 1, and-the balance has been purchased in Havana 


at the same price. 

As a collateral feature of this financing, company. has called for 
redemption its outstanding $3,500,000 of first mortgage 5% -con- 
vertible bonds. The 5% issue will be redeemable on and after 
Dee. 15 and will cease to bear interest after Jan. 1, 1946. 

Proceeds from the financing, other than that required for the re- 
tirement of the 5% mortgage bonds, will be used by Cuban Telephone 
for additional construction capital. 

The new debentures are payable as to principal and interest at 
the option of the holders either in U. S. dollars in New York or in 
equivalent Cuban currency in Havana. In the event that currency 
restrictions prevent transters of tunds.from Cuba to New York, in- 
terest, or principal at maturity, may become payable solely in Havana 
in tne then equivalent Cuban currency. The debentures are redeem- 
able in whole or in part at 105, plus accrued interest, during the 
first four years, scaling down during their life to par during the 
last three years. 

Serving the Republic of Cuba’s more than 4,000,000 population, 
Cuban Telephone has 160 central telephone exchanges in operation 
with 54,718 lines serving a total of 72.160 telephones.—V. 162, p. 7. 

* - ~~. ln 


Davison Chemical Corp.—Annual Report— 

Chester F. Hockley, President, on Sept. 21 said in part: 

The working capital of June 30, 1945 totaled $7,435,790, as com- 
pared with $7,053,228 on June 30, 1944, an increase of $432,562 for 
the year. A quarterly dividend policy was adopted in the fall of 
1944 and dividends aggregating $514,134 were paid during the fiscal 
year. . 

The $514,134 shares outstanding as of June 30, 1945 had a book 
value of $26.37 per share, of which $14.56 per share is represented 
by working capital. 

Certain of the business of the corporation is subject to renegotiation 
under the Renegotiation Act. Proceedings in respect to business for 
the year ended June 30, 1944 have been completed and no refund 
of profits was required. Proceedings with respect to business for the 
year ended June 30, 1945 have been started but the management 
has no basis for determining the ultimate result of these proceedings. 
It is the opinion of the management, however, that the adjustment, 
if any, which may result will not have a material effect upon the 
corporation's. financial position. Provision has been made for refund 
in the additional net amount of $48,000 claimed in connection with 
contracts for the year ended June 30, 1943, which is presently under 
appeal. 


CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED JUNE 30 
1945 1944 
Wel 06006: ok. ee SE SE SER ee $33,398,631 $25,448,492 
Cost of sales, before depreciation__.__________ 26,285,033 20,149,756 
Selling, general and administrative expenses___ 1,878,713 1,522,628 


Net profit from operations, before depreciat’n $5,234,885 $3,776,108 








Other income __---~-- Sen Cy i hb 7 ey ND pl ES SAI AR 295,339 194,700 

ae |) TEREMAR hyena eae erage ee ena Se aN SIRES edie $5,530,224 $3,970,808 
DROUIN os Shek is esos es wari nnn ahd mivastowsce 23,9 29,948 
Taxes—capital stock, franchise, etc....__._____ 38,813 40,739 
Loss (net) on disposal of prop., plant & equip. 83,810 57,425 
Research and patent expenses._______________ 255,212 248,504 
Retirement fund contributions—past service___ ot RRS Seria 
Flood and windstorm damage__....._.______.__ | EE a ene ae 
Provision for possible additional settlement in 

renegotiations for year 1943_.....-._.______ ee 
DOORN a nici dar eee lee eoriaces chen beanie 23,241 45,249 
Prov. for possible losses on receivables created 

QUSMAR: FORE ss oie nib ngd eben 88,258 73,507 
Prov. for depreciation of plants and equipm’t._ 496,494 460,907 
Prov. for amortiz. of cost of emergency plant 

ge ae een CERN GREY pale aa ARG CES 496,986 485,472 
Prov. for amortiz. of patent. cost___..._._.______ 28,425 28,425 
Prov. for- Federal normal and surtax__._- | *562,284 679,075 
Federal excess profits tax_ ~.-.-22 =. 1,710,300 420,525 
State ‘and foreign taxes..__-2-.-___-__-____ ' 44,916 ' 20,307 

BORE SOONG oe oo i ee cae aes $1,471,391 $1,380,725 
DEV IRIROE: DONE ssid se 2 i i os ieee ew 514,134 514,134 


*Including declared value excess profits tax. 


NOTE—The provision for taxes on income is approximately $450,000 
less than would have been required had there not been available as 
a deduction for tax purposes, the full amount of a loss sustained 
during the year on sale of property, which loss was largely provided 
for at the time of reorganization of the corporation. 


CONSOLIDATED BALANCE SHEET AS OF JUNE 30 


DRCIAL & FINANCIAL CHRONICLE: oo. 


“and gas engines - 





ASSETS— 
Nr een ee nt see eed a ae $2,695,830 $3,378,234 
*U. S. Treasury Savings Notes, series C, and 

ROUT MOG SOMTOON a 4,248 47,690 
tNotes and accounts receivable—trade________ 3,414,781 2,357,777 
tInventories of manufactured products, mate- ; 

rials and supplies.___..<.___-- FONT -, n h pase 3,267,624 2,671,903 
Other current assets, principally receivables. - - 129,076 273,419 
Real estate, mortgages, and other property held 

* for liquidation (est. realizable amount) ..____ 17,266 34,794 
Cash deposited in lieu of surety ‘bond: ____ 15,000 15,000 
Cash surrender value of. life insur, policies.__._. 45,376 43,785 : 

-miscell. assets, including: pending claims 75,837 16,528 

Property, plant. and -equipment.__. ____.____. 5,831,351 5,625,064 
{Prop., principally land not: used in operations 457,809 492,415. 
Patents at cost (less: amortization) |... .+ => 56,851 85,276 
Defernell: Charger Sw ee eee 372,429 - 284,362: 

po NORTE REp Scene WIT Ce iMate Ae OR AE MEA eB $16,333,477 $15,376,246 


Accounts payable: ~.._----.... PERI EONAR A 2" 3: Ae 
Accrasis payebie.....5-~...--2i~s-....- wien 0 ey 
Notes payable—banks -...-..- we noi gs hl +-+- ; 
**Provision for taxes on income--.-—..-.-.-..- OY 2d 
Provision for possible additional settlement in — 

renegotiation for year 1943_...-..-.....~--. 


Reserve for possible future inventory price de- — 

clines..and post-war adjustments.......--.~-~ 
Common stock of $1 each__........---.-----~- 
Ganitel :eurpis <2. i a ch ce weege 
Earned surplus 


bn REO Op i aks, SaaaE eee emmeioE eee as HT $16,383,477 $15, 


*After deducting $2,274,536 in 1945 and $1,105,000 in 104¢ 
against provision for Federal income taxes. «(per contra). Tam 
reserves for doubtful accts., discts., etc., of $135,000 in 1945 and Si 
913 in 1944. tAt not exceeding the lower of cost or market. &. 
reserves for depreciation subsequent to Dec; 31, 1935 
of emergency plant facilities of $4,690,042 in 1945 
1944. {After adjustment for sales. **After deducting U. S. Tre 
savings notes, series C (and accrued interest thereon) of 
in 1945 and $1,105,000 in 1944:—-V. 162, p. 2144: - .« bie 


Denver & Rio Grande Western RR.—Equipment Trust 
Certificates— eG: 
The ICC: on Oct. 16 authorized the company to assume 
and liability in respect of not exceeding $2,610,000 
certificates, series J, to be issued by the Pennsyivania Co. for ur~" 
ances on Lives & Granting Annuities, as trustee, and sold at 98:27° 
and dividends in connection with the procurement of certain equip- _ 
ment. : 
The report of the Commission states: mein iy 
The certificates were offered for sale through competitive bidding ~ 
and invitations to bid were also sent to 54 parties, ’ being . 3 
required to specify the rate of dividends to be borne by the certifi-~ — 
cates in multiples of % of 1% per annum. In response thereto te 
bid, of 98.27% of par and accrued dividends, based on a rate of 2% — 
per annum, was received. This bid was made by Halsey, Stuart & 
Co., Inc., and has been ed. On this basis the average annual 
cost of the preceeds to the applicants will be approximately 2.25% .—_ 
V. 162, p. 2144. 


Detroit International Bridge Co.—75-Cent Dividend— 


The directors have declared a distribution of 75 cents per share 
on the common stock, par $1, payable Dec. 17 to holders of record | 
Nov. 10. This compares with 50 cents paid on May 31, last, and 25 
cents each on June 12, Oct. 31 and Dec. 26, 1944.—V. 161, p. 1769, 


Diana Stores Corp.—October Sales Up 20.5%— | 


Period End. Oct. 31— 1945—Month—-1944 1945—-3 Mos.— 1944 . 
Sales ‘ capitan eallameptin> ae $1,154,522 $958,413 $3,124,687 $2,675,862 


—V. 162, p. 1766. 
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Dow Chemical Co. (& Subs.) —Earnings— 





Quarter Ended Aug. 31— 1945 1944 
Profit after charges ...-__..-------.-.--.-.. $6,125,630 $8,875,492 
Amortization of completed  facilities_.....-.-~- 2,131,787 2,056,264 
Federal tax provision... ...----~-- aici 1,719,877 4,589,433 

Wont NONE oe ea he nneeedigen $2,273,966 $2,229,700 
wneher of common shares_...-~---~--- 1,248,706 1,248,706 
*Barnings per common share____-..~-~-~-~-- $1.57 $1.54 


*After preferred dividend requirements. ; : 

The company states no excess profit was accrued: No estimate o 
onsen protita, tan. if any, could be made due to anticipated re- 
computation of deductions for amortization. By proclamation of the 
President, the emergency period with respect to certificates of neces- 
sity for emergency facilities ended as of Sept. 29, 1945. Accordingly, 
the company proposes to recompute amortization deductions for the 
fiscal years 1942, 1943, 1944 = Foe sy — dividends were teceived 

m associated companies during is quarter. 
riobegntiation of pace saat under existing Federal law may or may 
not affect results. 

Plans Large Expansion in Plastics Production Fa- 
cilities— ise Bn 

A projected $15,000,000 expansion in plastics production facilities 0 
this eben was outlined on Nov. 5 by Dr. Willard H. Dow, President. 

out $2,500,000 worth of new construction is already in progress, 
viet aa the balance being represented by a continuing extension of 
facilities to be added over the period of the next five years. s 

The company hopes in five years or less to be producing at Jeas 
150 anen wonile of plastic materials per year, Dr. Dow said. ‘This 
is many times our present production,’’ he added, “and if the onkite 
industry expands along these lines it should be of major importance in 
holding employment in this country vt a high level. ot immediate 
significance, he pointed out, is the fact that the plastics industry has 
not been “over-inflated’’ during the war. Thus production, and conse- 
quently employment, is expected to climb steadily without even a tem- 
porary lull during the readjustment period. 

The expansion of Dow’s facilities, it was explained briefly, is planned 
around a three-story plastics warehouse with production wings attached 
on either side. The original portion of the warehouse will be 240 x 320 
feet and contain approximately five acres of floor space. This can be 
extended “almost indefinitely” and at the same time any required num- 
ber of production wings added along the sides. ‘With this plan,” Dr. 
Dow commented, ‘‘we can expand almost indefinitely, or stop anywhere 
along the line, and still have an efficient and economic set-up with a 
minimum of materials handling from production through packaging and 
warehousing to shipping.’’ 

The company manufactures four basic plastic materials, Styron, 
Ethocel, Saran and Styraloy. While no new basic materials. are being 
contemplated, Dr. Dow said, some of the “interesting modifications of 
our present plastics will be going into volume production for the first 
time.’’—V. 162, p. 1766. 


(E. I.) du Pont de Nemours & Co., Inc.—To Build Ad- 
dition to the Nemours -Building— 3 
See Turner Construction Co. below.—V. 162, p. 2145. 


Eastern Air Lines, Inc.—To Add to Fleet—.__..,. . 
The corporation has asked the U. S. Government to allocate for 
its operation next spring 20 high-speed, four ed Doug Sky- 
master Silverliner transports of which four already ve been ocated, 
it was announced on Nov. 6 by Captain Eddie Rickenbacker, Pr n 
and General Manager. These airliners will augment a of 56 
DC-3 2t-passenger planes and a fleet of 20 luxurious Lockheed Con- 
stellation Silverliners to be delivered next summer. pe 303 
The new Skymaster Silverliners will be converted by the Glenn. L. 
Martin Co. of Baltimore to accommodate 57 passengers, a crew of 
four or five and, in addition, will have a cargo capacity of 2,000 
pounds. The new planes will have a cruising speed of 225 miles per 
hour and. will incorporate the latest advances in air travel rt. 
“The delivery of the first of these new Skymasters next. spring will 
enable us to greatly speed up our rapidly expanding air services,’ 
said Captain Rickenbacker. ‘Combining speed with comfert and 
operating efficiency, they will mark a most important addition.toe the 
fleet of 56 DC-3 Silverliners which will be im operation by ‘the end 
of next January.” ; 
He also disclosed that Eastern Air Lines expects to begin tion 
during the middle of. next summer. of the first of 20 giant, 
hieh-speed Lockheed Constellations which are the world's largest an 
fastest land-based, four-engined. super-transport plants. tag eee 
- Announce 40% Rate Cut— . "% Se kt, SRR 
‘ Parereaching reductions of 40% in present air express cdihmiodity - o 
-to northbound shipment: ‘- 


rates: applying S. Of cut. flowers, ferns, - 
iruits, seatood; unpro< decorative greens St Seve. oe Famost 


ca Recher Air Linc’ \eestes) certine agnr ely: 40. cities. ' 
effective Nov. 1, Captain Eddie Rickenbacker, President and’General 
Manager, has announced.—V. 162, p. 2145: Ban ES 
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' Eastern Massachusetts Street Railway Co.—Earnings— 
} Period End. Sept.30— 1945—-Month—1944  1945—9 Mos.—1944 











Ry. oper. revenues_____ $1,114,573 $1,180,967 $10,656,731 $10,549,356 
@ty. oper. exps._.__.--- 704,224 776,190 6,961,430 6,763,423 
SEARS DNR EK im 242,544 268,277 2,278,628 ~. 2,389,150 
Gross profit....._--. $117,805 $134,500 $1,416,673 $1,396,783 
Other income __._- BRAS 3,545 3,424 31,093 32,243 
Gross corp. income__ $121,350 $137,924 $1,447,766 $1,429,026 
Znt. on funded debt, : 
-ete., deductions.____. 25,375 24,610 225,640 239,684 
Depreciation ~.......-- 65,113 70,328 593,624 610,377 
‘Net income__--- ~~~. at $30,862 $42,986 $628,502 $578,965 


‘Refunding Approved— ; 


The Massachusetts Department of Public Utilities has approved the 
issuance by this company of $2,100,000 unsecured notes dated Sept. 1, 
1945, and due Sept. 1, 1952. The notes will bear 2%4% interest. The 
Department also approved the issuance of $3,600,000 342% general 
@mortgage bonds, to be dated Sept. 1, 1945, and to mature March 1, 
4962 


/The notes are to be redeemed by the payment annually of at least 
$300,000 beginning Sept. 1, 1946. The bonds are to be redeemed by 
the payment annually of at least $360,000 beginning not later than 
June 1, 1953. 

P s from the sale of the securities are to be used only for 
the purpose of redeeming the company’s $5,700,000 of 4% general 
gnortgage bonds now outstanding.—V. 162, p. 1511. 


‘Eastern Minnesota Power Corp.—Files Plan of Disso- 
lution— ’ 


The corporation and its subsidiary, Wisconsin Hydro Electric Co., 
Nhave filed a joint plan of dissolution with the SEC to supersede the 
Joint plan of reorganization filed by the two companies in 1943. 

new plan contemplates the sale of the physical assets of Wis- 
consin and Minnesota to ‘‘certain electric cnoperative associations’ 
in the States of Minnesota and Wisconsin, all acting through the Dunn 
ty (Wis.) Electric Cooperative Association, for a basic price of 
$1,530,000 in the case of Minnesota Power and $3,449,000 in the case 
af Wisconsin Hydro.—V. 162, p. 455. 


Eastern Utilities Associates—Declares Larger Dividend 


“The trustees have declared a dividend of 60 cents per share on the 

on stock, no par value, payable Nov. 15 to holders of record 

: . 8. This compares with 50 cents paid on Aug. 15, last, and 45 

cents each on Feb. 15 and May 15, 1945, and in each quarter during 
8944.—V. 162, p. 2014. 


Ebasco Services Inc.—Weekly Input— 


: For the week ended Nov. 1, 1945, the System inputs of client oper- 

ating companies of Ebasco Services Inc., which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp., and 
Wational Power & Light Co., as compared with the corresponding 
week during 1944 were as follows (in thousands of kilowatt-hours): 





i Increase—— 
Operating Subsidiaries of — 1945 1944 Amount Pct. 
American Power & Light Co... 167,909 164,844 3,065 1.9 
ric Power & Light Corp.__ 81,991 92,422 *10,431 *113 
National Power & Light Co..... 90,575 100,702 *10,127 *10.1 


*Decrease. 


» NOTE—The above figures do not include the system inputs of any 
companies not appearing in both periods.—V. 162, p. 2145. 


Eldorado Mining & Refining.Co.—Stockholders’ Pro- 
_tective Committee—Protests Proposal to Seize Properties 


“United States stockholders of this company haye been asked to 
protest to their Senators in Washington against expropriation of the 
«company’s property by the Dominion of Canada. 

~Thomas A. Sutton, of Toronto, Ont., Canada, is Chairman of the 
committee Te char ate American stockholders. 

. & form r drawn up by the committee, for mailing to members 
of the United States Senate said in part: 

. "International law allows the expropriation of my aforesaid prop- 
erties by the Crown in Canada provided adequate recompense is paid 
Zor same. The Crown in Canada has summarily fixed an amount to 
fe payable to me, and this amount-being inadequate and. being fixed 
‘without reference to myself or the shareholders of majority shares 
in the Eldorado Company, is hereby stated by me to be unacceptable.” 

The letter charged the Crown with violahion of international law. 


» Electric Bond & Share Co.—To Pay Out $31,000,000— 


‘The United States District Court for the Southern District of New 
York has approved Plan 1 of the company and has authorized the dis- 
eee ser Fee gem $31,000,000 to preferred stockholders 

t nt o a share on the outstandi 5 - 
ferred stocks ng $5 and $6 pre 

: is the first of three plans of the company for compliance with 
the Public Utility Holding Company Act. The remaining steps call 
ohn Sage here ea rs id preferred stock, disposal of all investments in 
es in S$ country and settlement of claims against its 
3 Wholly owned subsidiaries. r : 

| After distribution to the preferred stockholders, the outstanding $5 
nd $6 preferred stock ability will have been reduced from $145,565.- 
=, 7 pgp ype 8 olllereed pod pre we part of 1941. The company said 

ribution. effect a dividend saving of $1,871, 
year.— V. 162, p. 1888. : , — ms 


- Electric Power & Light Corp.—To Retire Debentures— 


The proposal of the corporation to expend $17,350,000 received b 
&¢ from the sale of its common stock ‘interest in Dallas Power & 
Bight Co. (see American Power & Light Co.- above) to the newly’ 
Organized Texas Utilities Co., toward the retirement of its gold deben-» 
a % series, due 2030, has been approved by the Securities and 

nge Commission. The Commission ‘said the step is necessary to. 


the integration of the holding company syste 
hef.—-V. 162, p. 2145. g comp Bog m of which Electric - a 


Capital for Expansion— 


Orders for two new products of this co ic 
rporation- are cunning.so far 
ee ee Ae Gee sate gage, A ov the contpany is phahuting an ex- 
tens acqu on of new f Sam- 
no hee Pane te Beige a ae on Nov. 7. ee ee 
y nw this expansion, the company has negotiated an 
underwriting agreement with First Colon Co t wh ’ 
capital will be raised in the near future thine pean Pigg oa 5 oa 


blic stoc “i 
by Pirst Colony Corporation, as underwriter, ere” Novick en 


represent the company’s first public financin ration 

siand are foe Cachouan” Paitelgtiae Sie estas marening 
‘ -writin I 

‘Typatune, @ musical educational toy. sc TR ip pn tte _ sa 

_ + “Demand for these two new products is far in éxcess of present. 

i x, ity,” Mr. Novick stated. ‘However, we hope to 

Pace uture orders once we get our new manufacturing © 


into operation. The new plant . 
’ corporation, presently” p has been leased in Brooklyn, N. Y.’"’, 


This roducing 
a wide ran 
“wi ices and cwpe | gf ig cut radios and television See wae’ 
cor. - ae ew York on May 2, 1934, as Transformer 
_ Emerson Drug Co.—New President of Unit— 
, -Kenneth A. Bonham, Chairman of the executive committ 
ons of this company, announces the election of Charies be 
ae Jr. to the Presidency of the Citro-Chemical Corp. of Amer. 
* 8 subsidiary. The new President, who will assume his duties 
yen. 1, gle eager oles li grog retiring from active 
% a The Citro-Chemical Cor + With plants and offices in Maywood 
OM. J., manufactures various chemicals used by the drug industry. 
ee x m revealed that the parent company ‘is at present: 
formulating plans to realign the corporation and its operations, and 











Electronic Corp. of America—‘To Raise Additional ° 


that these plans will be placed in the hands of the new President 
for execution shortly after he takes office. 

Mr. Walker is Manager of the New York branch of Merck & Co., 
Inc., manufacturing chemists of Rahway, N. J.—V. 162, p. 1390. 


- Engineers Public Service Co. (Inc.) — Asks Bid on 
Western Public Service Co.— 


Donald C. Barnes, President of the company, announced Nov. 7 
that invitations for bids for the purchase of all the physical property 
and assets and business of gefierating, purchasing, selling and distrib- 
uting electric energy in and in the vicinity of Laramie, Wyo., of the 
Western Public Service Co., or, in the alternative, for the purchase 
of all of the capital stock of the Western Public Service Co., a wholly- 
owned subsidiary. of -Engineers, nad been sent to persons who have evi- 
denced ah interest in thie compahy. ; 

The capital stock of Western is béing offered only to persons who 
desire to buy for investment and not for resale. Bids will be opened 
on Dec. 3, 1945, with the expectation that if a satisfactory bid is 
received, the sale will be consummated on Dec. 31, 1945.—V. 162, 
p. 2146. 


Equity Corp.—New Vice-President— 

Ellery C. Huntington, Jr. President of the investment .companies 
in the Equity group, announced on Ott. 29 the election of Edward 
A, McQuade as Vice-President of The Equity Corp., American General 
Corp., and Utility Equities Corp. For the last 2% years he has 
been Vice-President of First York Corp., a subsidiary of American 
General Corp.—vV. 162, p. 1888. ; 


Erie RR.—Notes Authorized— 


The ICC has authorized the company to issue at par not exceeding 
1,848,000 of promissory notes in further evidence, but not in pay- 
ment,.of the unpaid portion of the purchase price of certain equip- 
ment to be acquired under a conditional-sale agreement. 

The company invited 64 parties to bid for the purchase at par of 
the $1,848,000 of notes to be issued in respect of the gondola Cars, 
the bidders to name the raie of interest to be borne thereby. In 
résponse thereto six bids were received. The best bids were made by 
the Central Hanover Bank & Trust Co. and by the Central National 
Bank of Cleveland, acting for itself and on behalf of the Manufac- 
turers & Traders Trust Co., Buffalo, N. Y., and the Philadelphia 
National Bank, each specifying an interest rate of 1.62% per annum, 
and the bid of the Central Hanover Bank & Trust Co. has been 
accepted.—V. 162, p. 2146. 


‘ Federal Light & Traction Co.—Sub. Sale Off— 


‘Company was permitted Nov. 7 to withdraw an application in which - 


it sought authority cf the SEC to sell all outstanding stock of its 
subsidiary, Tucson Gas, Electric Light & Power Co., to the Arizona 
Edison Co., Inc., for $5,040,812. : 

In approving withdrawal of the proposal and related transactions 
the SEC pointed out that the Arizona Corporation Commission had 
denied Arizona Edison’s application for approval of the proposed ac- 
quisition of the stock of Tucson Gas.—V. 162, p. 1639. 


(M. H.) Fishman Co., Inc.—October Sales— 


Period End. Oct. 31— 1945—-Month-—-1944 1945—10 Mos.—-1944 
DAG siio~ a Ghee we $606,813 $602,319 $5,334,368 $5,019,226 
—V. 162, p. 1889. 


Fleming-Hall Tobacco Co., Inc.—Registers with SEC— 


The company has filed a registration statement with the SEC for 
150,000 shares of 6% cumulative preferred and 150,000 shares of 
common. 

The stock will be offered in units consisting of one share of pre- 
férred and one share of common at $15 per unit. Floyd D. Cerf Co., 
heads the underwriting group. 

Of the net -proceeds estimated at $1,946,685, about $176,063, plus 
interest, will be paid to Max Simpson, Irvin Studwell and Frank Swick 
in payment of the balance due for the purchase of 79,348 shares of 
common stock and 328 shares of preferred Of the Health Cigar Co., 
Inc. Around $150,000 will go for additional equipment, about $750,000 
in payment of current notes payable and the balance to working 
capital. 


. Flerida East Coast Ry.—Reorganization Plan for Road 
Filed by ACL— 


The Atlantic Coast Line RR. has presented the ICC with its reor- 
ganization plan for the Florida East Coast Ry. which calis for unifica- 
tion of the two companies. 

Atlantic Coast Line attacked a reorganization plan previously ap- 
proved by the Commission on the grounds that it would give control 
of Florida-East Coast to St. Joe Paper Co., of which Alfred I. du Pont 
estate owns a majority of stock. 

F. D. Lemmon, Vice-President and Secretary of Atlantic Coast Line, 
told the Commission that eventual savings resulting from a unifica- 
tion would be difficult to forecast, but at one point in his testimony 
he used the figure of $900,000 to $1,000,000 yearly as assumed even- 
tual savings. 

‘In the -formulation of the new plan Mr. Lemmon stated that the 
Atlantic Coast Line had given weight to the belief that earnings in 
1946 and thé years immediately following are likely to be in excess 
of the normal forecast of the Commission. 

Mr. Lemmon stated that his company would be willing to have 
$9,000,000 iti additional divisional income mortgage bonds substituted 
for the $9,000,000 of divisional first mortgage bonds that would be 
issued under tse plan, but stated that use of the income bonds would 
bring the company a little higher price when offered for bidding. 

Commenting on the disbursement of Coast Line stock, Mr. Lemmon 
said that the stock seemed definitely undervalued and his company 
thinks ‘‘it not at all impossible that it may rise in market Value 
very considerably over the next year and a half. 

-**We -consider the market price of the Atlantic Coast Line common 
stock is out of line in relation to its earnings from the market prices 
of other railroad stocks.”" He painted out that each share of the stock 
represents the beneficial ownership of a share of Louisville & Nashville 
common stock. . 

Mr. Lemmon stated that by allotting both preferred and common 
stock the plan prevented the possibility of gross undervaluation or 
overvaluation: of the price offered to the Florida East Coast bond- 
holders.—V. 162, p. 2146. 


' Food Machinery Corp.—Standardizes Buffalos—- 


Standardization of not- more than’ two peacetime commercial models 
of wartime “Water Buffalo’’ amphibious tractors is sought by en- 
gineers of-this corporation, according to a recent announcement. 

The company, which produced. more -than 10,000-.‘‘Water Buffalo” 


amphibious tanks.-and tractors. for the Navy during the_ war, has. 


received requests for peacetime vehicles from hundreds of firms both 
in this country and abroad. 

‘Chief difficulty with supplying the requests, according to Ogden 
8S. Sells, Vice ent, is the wide range of sizes, weights, carrying 
capacities, and accessories demanded. He predicted, however, that the 


efigineers who met evéry war demand would find a sodlution to the" 


peacetime problem.—V. 162, p. 1391. 


Franklin Stores Corp.—October Sales Rose 11.8%— 


~ Period End: Oct. 31— 1945-—Month—1944 19454 Mos,—1944 
SAMs... So e PR eae $2,254,443 $2,016,526 $7,777,891 $7,265,728 
—V. 1f2, p. “1767. 


Fruehauf Trailer Co.—New Truck Trailer Plant— 


Pointing out that the addition of a new truck trailer plant at Avon 
Lake, near Cleveland, Ohio, gives this organization eight factories 
ih the Unitéd States, Harvey C. Fruehauf, President, states: ‘The 
coming of peace is permitting motor transport to resume the rapid 
growth interrupted by the restrictions of war. From the standpoint 
of equipment our company is experiencing an unprecedented demand 
for trailers of all types—standard as well as special or custom units 
which require diversified engineering and manufacturing facilities. 
-“To facilitate manufacture and delivery, our plants have been 
Strategically located to produce the type of unit needed in the 
vicinity in which it is to be employed, thus simplifying shipping 
which is important in a product of this size. : 


For Pacific ‘Coast 





requirements, which are largely of a big-capacity nature, we are 
investing $2,500,000 in additional space and manufacturing equip. 
ment. 

“To help meet the demand, particularly throughout the Middle 
West for over-the-highway transport requirements, we are erecting 
the mass-production plant near Cleveland which, with the necessary 
tools and equipment, will require a $4,500,000 investment. In addition, 
improvements are being incorporated im our factories at Detroit, 
Fort Wayne, Omaha, Cedar Rapids, Kansas City and Springfield 
(Mo.).—V. 162, p. 2146. 


General Cable Corp.—Earnings— 


9 Months Ended Sept. 30— 194 1944 
Gross profit on sales, before deprec. & amort.__ $13,181,943 $13,728,834 








Product service, administrative & gen. exp..__ 1,479,449 1,334,014 
Other operating charges (net)_...----.. ___. 548,285 516,174 
Provision for depreciation and amortization___ 1,292,695 2,004,288 

Net operating profit__.. i cedhin apdetbes-dieb abt $9,861,514 $9,874,358 
COGRIET <I 5 a ioe eink oie te ndnc ene 25,888 30,212 

TRE: 3: SN Si AS ice iis ee beh o ena $9,887,403 $9,904,569 
Interest and expense on funded debt___. Sa 232,387 154,337 
Provisicn for Federal taxes on income____-_- 8,065,000 8,050,000 





ie || ERI OLD ROE Oe ame |! RF ER 

NOTES—(1) Income bas been adjusted to reflect estimated renegotia- 
tion liability on Government business. 

(2) Corporation notified participating banks that its V-T Loan Credit 
of $9,000,000 terminated as of Oct. 12, 1945.—V. 162, p. 1169. 


General Electric Co.—To Build “Super Giant” Electric 
Locomotive— 


A new 1,000,000 pcund, 143 feet long ‘‘super giant’’ electric locomo- 
tive, destined to be the most. powerful continuously rated electric loco- 
motive in the United States, is to be built by this company at its Erie, 
Pa., plant for déiivery in 1946, it was announced recently by the 
company. 

An order for four such new leaders-to-be of al) electrics has been 
placed with General Electric by the Virginian Ry. Co. To be used 
mainly for heavy coal-haulage operations over the Allegheny mountains, 
the four new kings of the rail will handle freight on the Virginian’s 
electrified territory between Roanoke, Va., and Mullens, W. Va. 

The ‘Super giant’ will be the first of any kind of locomotive ta 
carry weight of 1.000,000 pounds on drivers, the present heaviest weight 
on drivers being slightly more than 900,000 pounds, according to record, 


G-E Farm Stock-Tank De-Icers Released— 


The first production lot of General Electric's new floating stock- 
tank de-icers has been shipped to authorized distributors and agents, 
according to G. A. Rietz, Manager of the company’s Farm Industry 
Division, Schenectady, N. Y. The first of a number of new electrical 
products expected to be made available for farm use, the de-icer 
provides livestock with drinking water during the cold winter months 
by keeping a hole open in the ice forming on the surface of outside 
tanks. 


Federal and Marine Divisions Consolidated— 


The Navy Ship, Merchant Ship, and Diesel-Electric Divisions, now a 
part of General Electric’s Federal and Marine Divisions, have been 
consolidated into a new Marine Division, effective Nov. 1, according to 
an announcement by R, 8. Neblett, Manager of the company’s Federal 
and Marine Divisions. Simultaneously, Mr. Neblett announced the ap- 
pointments of E. K. Henley as Manager, and W. H, Wild as Manager 
Sales, of the new Marine Division, and the transfer of F. C. Ruling to 
Washington, D. C., as Assistant Manager of General Electric's office 
there. ‘This centralization of all shipbuilding activities is expected 
to provide better service,’ Mr. Neblett said.—V. 162, p. 2147. 


General Foods Corp.—Earnings— 
(Including Wholly Owned Subsidiary Companies in the United States 
and Canada) 
1945—-3 Mos.—-1944 1945—-9 Mos.-—-1944 
$ $ $ $ 
63,311,460 64,570,478 234,609,492 208,805,658 
47,937,212 48,285,675 176,964,910 153,995,883 


Pericd End. Sept. 30— 


MEI os coe and oa. 
Cost of goods sold____- 
Selling, adm. and gen. : 
9,997,882 

















exps., etc., charges _- 10,198,818 31,400,472 33,030,735 
Profit from oper. 5,376,366 6,085,985 26,244,110 21,779,040 
Other income_--- 333,156 185,208 769,880 533,970 
Total income--.-_-_-. 5,709,522 6,271,193 27,013,990 22,313,010 
Int. on long-term debt 162,583 Spr eaes 424,000 EMS 
Est. income and excess 
profits taxes.....-. 2,318,000 3,510,000 15,318,000 13,010,006 
Prov. for contingencies elebaie 279,000 ; : 957,000 
Met refit... se 3,228,939 2,482,193 11,261,990 8,346,010 
ave. Gi OG. BGR. edonks 168,750 506,250 
Bal. applic. to com. 
WON Ss te a 3,228.939 2,313,443 11,261,990 7,839,760 
*Earns. per com. sh. 
stécek. +. ..- $0.58 $0.42 $2.02 $1.41 


*On 5,575,463 shares.—V. 162, p. 671. 


General Gas & Electric Corp.—Plan Effective Dec. 1— 


The corporation has set Dec. 1 as the effective date for its plan of 
divestment of assets, simplification of corporate structure and equitable 
distribution of voting power approved by the SEC and the U. 8S. 
District Court for the Southern District of New York. 

Holders of Gengas prior preference stock are to receive two shares 
South Carolina Electric & Gas Co. 5% preferred and $.209 cash for 
each share held. : 

For each of the three classes of Gengas preferred there will be 
exchanged 2.8 shares of South Carolina preferred plus cash of $14.084 
for the Gengas $6 preferred, $23.292 for the $7 preferred and $32.50 
for the $8 Gengas preferred. : 

Gengas A and B common stockholders are to receive one-fifth share 
of Florida Power Corp. common and $1.84 cash for each Gengas -share- 
held. 

This includes all distributions on the Florida Power common from 
Aug. 1, 1944, to and incliiding Dec. 1, 1945. d : 

“All exchanges of securities are to be effected at Central Hanover 
Bank & Trust Co., New York, which has been appointed exchange 
agent under the plan.—vV. 162, p. 2015. ° 


General Instrument Corp—Shares Registered— 


-The ‘corporation filed with the Securities and Exchange Commission 
Oct. 26 a registration statement covering 60,000 shares of cumulative 
convertible preferred stock ($20 pars, the dividend rate of which will 
be filed by amendment, and 260,000 shares of ($1 par) common stock. 
The latter includes 100,000 shares reserved for issuance upon conver-- 
sion of the preferred on the basis of 1% shares of common for each 
share of preferred. 

- Burr & Co., Inc., is the principal underwriter. ° 

_The common stock is issued and outstanding and is being sold by 
present holders to the underwriters as follows: Abraham Blumen- 
krantz, President, 29,700 shares; Sheldon M, Blumenkrantz, 20,100 
shares; Selma Blumenkrantz, 30,100 shares; Minnie Blumenkrantz, ’ 
30,100 shares, and Grace B, Cohen, wife of Samuel Cohen, Chairman 
of the Board, 40,000 shares. 

“In addition to these shares 10,000 shares of common are to be 
sold to certain employees of the company and its subsidiaries by 
Abraham Blumenkrantz. 

The application of the proceeds and the public offering price will 
be supplied by amendment.—V. 162, p. 2147. 


General Motors Corp.—To Build Assembly Plant— 


C. E. Wilson, President, on Nov: 2, announced acquisition of more 
than 175 actés of land south of Framingham, Mass., for the erection 
of a plant to assemble Buick, Oldsmobile and Pontiac cars. It will 
employ eventually about 3,¢00 people. 

Ground will be broken tor the new project just as soon as bids have 
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been received and the contract awarded, According to present sched- 
ules, this should be early in December. ‘ 

While the date of the plant’s completion will be governed to a great 
extent by the availability of construction materials, it is hoped by 
General Motors. that the project will be completed and ready for auto- 
mobile assembly by the summer of 1946.—V. 162, p. 2015. 


General Phoenix Corp.—Stock Placed on a Quarterly 
Dividend Basis— 

The directors have declared a regular quarterly dividend of 25 
cents per share on the class A common and common stocks, par $5, 
payable Dec. 15 to holders of record Dec. 5. Earlier this year— 
on March 15 and Sept. 15—semi-annual distributions of 50 cents 
each were made. An extra of 25 cents was also paid on Sept. 15, 
last.—-V. 162, p. 781. 


General Water Gas & Electric Co.—Ceases to Be Hold- 
ing Company— 
See International Utilities Corp. below—V. 162, p. 134. 


Gillette Safety Razor Co. (& Subs.)—Earnings— 


9 Months Ended Sept. 30— 1945 1944 1943 
Profit from operations____..-.~~-- $11,245,753 $9,994,837 $7,656,243 
Depreciation —...--=...---- KSeewe 253,612 222,110 229,002 


Foreign & domestic inc., exc. prof. 





and U. 8. capital stock taxes_._._ 7,940,781 7,068,783 5,066,895 
TOS AONE a ir ce ic cciniincinne $3,051,360 $2,703,943 $2,360,346 
Amt. earned ner sh. of pfd. stock_- $10.84 $9.61 $8.39 
Amt. earned per sh. of com. stock-- $1.00 $0.82 $0.65 


During the first six months of 1945, $210,000, approximately equal 
to the 10% post-war refund of excess profits taxes for that perioa re- 
turnable to the company under the provisiens of the Revenue Act of 
1942, was set aside as an addition to the contingency reserve in accord- 
ance with the practice followed in 1943 and 1944. On July 31, 1945 the- 
Revenue Act was amended, reducing the excess profits tax payable by 
the amount of the post-war refund. In view of this amendment and 
because it has now been determined that the reserve of $900,000 created 
in 1943 and 1944 is sufficient to cover all post-war contingencies, the 
amount of $210,000 has been restored to earnings for the nine months 
ended Sept. 30, 1945, as reported above. - ; 

The above net income for the nine months ended Sept. 30, 1945 is 
subject to renegotiation, so far as it arises from government contracts. 
However, it is not expected that renegotiation will materially affect 
the income as reported, if ax all.—V. 162, p. 1640. 


Goodyear Tire & Rubber Co., Akron, 0O.—New Plant— 


Announcement of the establishment of a new rubber manufacturing 
Plant in the Union of South Africa was made recently by P. W. 
Litchfield, Chairman of the board. 

The new plant will be located at Uitenhage, Cape Colony. It 
will have an initial daily capacity of about 1,000 tires. Construction 
contracts will be awarded soon. 

Goodyear’s growing tire business and the post-war prospects of 
South Africa were determining factors in the company’s decision 
to erect the new plant, according to Mr. Litchfield. 

J. L. Nicholson, who has been in charge of South African sales 
for the parent company, will become Managing Director and serve on 
the board of the new subsidiary operating company. 

C. V. Hendon and Paul Stevens-King, both formerly of Goodyear's 
organization in England, will be Secretary-Treasurer and Sales Man- 
ager, respectively and members of the board. 

Two of South Africa’s leading business men also will serve on the 
board of directors. They are E. Langley Jackson of Johannesburg, 
Vice Chairman of Barclays Banks (D.C.O.), and Gerald Edward O’Arcy 
Orpen of Capetown, Managing Director of the Cape Times. , 

The remainder of the board of directors will be made. up of Mr. 
Litchfield, Chairman; Mr. Leroy and A. G. Cameron, Vice-President 
of Goodyear’s Export Co. . 


New Niagara Falls Plastics Plant— 


Construction by Goodyear of a vinyl plastics plant at Niagara Falls 
N. Y., for the manufacture of a group of plastics made from acetylene 
derived from®lime and coke will begin shortly, was also announced. 

The neweplant’s product which will be used in the manufacture 
of transparent packaging film, for wire insulation, fabric coatings, 
flooring, wall coverings and adhesives, will be shipped to other plants 
for processing. Current production capacity is expected to be three 
million pounds per year. é 

Erection of the plant is scheduled to begin shortly and about six 
months will be required for completion, including installation of 
equipment, Goodyear engineers said. About 50 persons will be em- 
ployed when the plant starts operation. ’ 

The factory was formerly scheduled for construction at Natrium, 
W. Va., but was moved to New York because of the convenient avail- 
ability of raw materials and lower cost of plant investment, the 
announcement said- 


New Tire Plan to Be Built in Topeka, Kans.— 


The company, in addition, plans to build a new tire plant in Topeka, 
Kansas, which will represent an outlay of nearly $12,000,600.—V. 162, 
p. 1170. 


Graham-Paige Motors Corp.—New Official— 


O. B. Motter, Vice-President of Carl Byoir & Associates, New York 
Public relations firm, has been elected Vice-President in charge of 
public relations, advertising and sales promotion of the Kaiser-Frazer 
Corp. and Graham-Paige Motors Corp. 

Mr. Motter, for 10 years an executive of Carl Byoir, will continue 
his vice-presidency in that organization in an inactive status.— 
V. 162, p. 2148. 


(W. T.) Grant Co.—October Sales Declined 1.9%— 
Per. End. Oct. 31— 1945—-Month—1944 1945—10 Mos.—1944 


Sales ______________ $15,601,052 $15,902,314 $135,140,664 $130,744,942 
—V. 162, p. 1768. 

(The) Greater New York Brewery, Inc. — Name 
Changed— 


Company in November, 1944, changed its name to Greater New York 
Industries, Inc.—V. 157, p. 1558. 


Greater New York-Industries, Inc-—New Name— 
See Greater New York Brewery, Inc., above. 


Green Bay & Western RR.—Earnings— 
. September— 1945 1944 1943 1942 


Gross from railway____ $204,748 $229,600 | $254,149 $197,683 

Net from railway_____. 41,326 46,156 88,584 64,809 

‘Net ry. oper; income___ 947 881 47,141 32,876 
From Jan. 1— : 

Gross from railway—_-_. 2,037,689 2,139,477 2,108,810 1,693,845 

Net from railway______ 427,560 513,092 809,953 526,560 

Net ry. oper. income___ 127,167 503,789 257,819 


64,436 
—V. 162,.p. 1640. : 


(Daniel) Green Co., Boston—To Retire Pfd. Stock— 

All of the outstanding shares of 6% - preferred stock, par $100, 
have been called for redemption on Jan. 1, next, at $110 per share 
and dividends amounting to $1.50 per share. Payment will be made 


at the Old Colony Trust Co., Boston; Mass. At the end of 1944 there 
were 2,874 shares of this stock outstanding.. 


Immediate payment may be received upon presentation and sur- 


render of the certificates of preferred stock—V. 158, p. 1347. 


(H. L.) Green Co., Inc.—October Sales Off 8.4%— 
Period End. Oct.31— § 1945—Month—1944 1945-9 Mos.—1944 - 
ON oS $5,644,994 $6,160,743 $46,487,176 $47,053,606 


“The company in October, 1945 had 145 stores as against 148 in the 
fame month last year.—V. 162, p. 1889, 


_—V. 162, p. 1768. 


Greyhound Cerp.—Partial Redemption— am 


The corporation has called for redemption on Dec. 1, 1945, for 
acccunt of the sinking fund, 1,250 shares of 4%% cumulative pre- 
ferred stock, at $103.50 per share and accrued dividends amounting 
to 71 cents ‘per share. yment will be made at the Bankers Trust 
Co., 16 Wall St., New York, N. Y. ; 

immediate payment of the full redemption price, together with 
accrued dividends to Dec. 1, 1945, will be made upon presentation 
and surrender of the called shares.—V. 162, p. 1392. 


Group Securities, Inc.—Extra Dividends— 


The following dividends on the various classes of shares of this 
corporation have been declared payable Nov. 26, 1945, to shareholders 
of record Nov. 10, Is45: 





———For Fourth Quarter : Total 
Class— “Regular *Extra Total for 1945 

ASCUMAIETET Soot Ss = SS oa se $0.035 $0.175 $0.21 $0.53 
Automobile ~___~- app dan leaders dorks 0.04 0.46 0.50 0.82 
ANE SES oo gcc he ies a sactoiateccbot 0.11 0.29 0.40 0.82 
Budding .22.2-<-=--- pelle ith pitas ant 0.04 0.26 0.30 0.60 
CRE Cite mene ¥ oats 0.15 0.15 0.37 
es I ee nn 0.055 0.215 0.27 0.70 
ea, Nitoie dep cemtes -- 6.035 0.465 0.50 0.79 
PC i 9.045 0.135 0.18 0.60 
CS OMe kt 0.065 0.185 0.25 0.80 
Industrial Machinery -_ ~~~ ~sai oe 0.13 0.15 0.52 
Institutional Bond_....._..~_-- 0.055 0.095 0.15 0.51 
RUN iB nd eee wi mares 1.00 1.00 1.45 
Pe pee 0.045 0.205 0.25 0.65 
Merchandising —~---~~-.~.-~--~_- 0.03 0.23 0.26 0.65 
CEERI. Thar 7 yee ne Bae ee ee 0.02 0.08 0.10 0.30 
eS eS eee 0.06 0.09 0.15 0.45 
Railroad Bond-----_-- MSC. 0.025 0.315 0.34 0.37 
Railroad Equipment___-._______ 0.025 0.055 0.08 0.32 
mated Meer ss. ae 0.085 0.035 0.12 0.40 | 
Ns tee kf 0.05 0.04 0.09 0.34 
PR oes Cae Ct 0.02 0.11 0.13 0.30 
ee ae a sk 0.025 0.295 0.32 0.52 


*Regular’ dividends are from net investment income and extra 
dividends are from net realized profits—Compare V. 162, p. 1282 


Hamilton Watch Co.—Earnings— 


Period End. Sept. 30— 1945-—-3 Mos,—1944 1945—9 Mos.—1944 











SE ac OC i lee $2,356,667 $3,011,198 $8,119,358 $8,121,632 
Cost of sales___...-_-- 1,989,769 2,453,641 6,318,008 6,517,663 
Sell., adv. & admin. exp. 196,780 213,238 660,751 607,006 
Gross. anaes $170,118 $344,319 $1,140,599 $996,964 
Other income .--S-S 3,326 2,511 12,549 9,402 
Total income ________ $173,454 $346,830 $1,153,148 $1,006,366 
Amortiz. of emergency 
+ Plant facilities ______ 175,295 41,931 258,649 120,317 
Allow. for contingencies ...... —___.._ senee eee 
State & Fed. normal in- 
OUGee, CONN cet. tee 129,000 247,000 275,000 
ae See eee Ss ee LGR ks ee eee 
Net income __=.___-_ def$1,841 $175,899 $354,498 $511,049 
Earns. per com. share. —.__. $0.33 $0.51 $0.94 


—V. 162, p. 782. 


Hawaiian Pineapple Co., Ltd.—50-Cent Dividend— 


The directors on Oct. 30 declared a dividend of 50 cents per share 
on the capital stock, par $5, payable Nov. 23 to holders of record Nov. 
13. This compares with 25 cents paid on Aug. 25, 50 cents on May 
25 and 25 cents on Feb. 24, last. Payments in 1944 were as follows: 
Peb. 25, 25 cents; May 25, 50 cents; Aug. 25, 25.cents, and Nov. 25, 
50 cents.—V. 162, p. 1768. 


Hercules Powder Co., Inc.—Earnings— 
'  ‘(Ineluding Subsidiaries in Canada and England) 
9 Mos. End. Sept. 30— 1945 1944 1943 1942 


‘Net sales and oper revs. $80,602,345. $79,043,042 $91,940,775 $85,290,589 
*Profit from operations 15,186,865 12,285,872 19,354,551 21,137,318 








Other income__________ 204,759 217,625 173,947 31,400 

Total income________ $15,391,624 $12,503,497 $19,528,498 $21,168,718 
Prov. for contingencies_ 200,000 200, eS oN ae 
Fed. cap. stock tax ____ 160,406 133,812 213,344 234,375 
Federal income tax____ 11,709,604 1,726,556 1,699,994 3,417,102 
‘Fed. exc. prof. tax (net) - 9,207,256 6,895,101 12,421,269 13,751,090 
‘Other -deductions______ 18,175 20,080 20,621 622,694 

Net earnings______-_ $4,096,183 $3,527,948 $4,223,270 $3,143,457 
Divs. on pfd. stock____ 393,696 393,696 393,696 393,696 
Divs. on com. stock__-__ 1,975,065 1,975,065 1,975,065 2,106,736 


‘+Earn. per com. share_ $2.8¥ $2.38 $2.91 $2.09 


*After depreciation and amortization of $3,410,095 in 1945, $3,050,599 
in 1944, $3,232,918 in 1943 and $3,628,308 in 1942. +tOn 1,316,710 
shares of common stock. {Includes foreign income and excess profits, 
$66,219 in 1945, $71,081 in 1944 and $45,541 in 1943. 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1945 
(Including Subsidiaries in Canada and England) 


ASSETS—Cash, $5,962,156; U. S. Govt. securities, $23,279,939; U. S. 
tax credits and refund bonds, $3,419,504; accounts receivable (after 
reserve of $840,151), $7,644,412; materials, supplies and work in 
‘process, $7,142,193; finished products, $6,016,142; cash and reimburs- 
able items (per contra), $8,437,860; plants and property, at cost 
(after reserve for depreciation and amortization of $37,732,401), $17,- 
peetee gi — assets, $125,966; deferred charges, $254,724; total, 


LIABILITIES—Accounts payable, $2,139,437; accrued accounts, 
$1,890,765; deposits for returnable containers, $1,258,389; preferred 
dividend payable, $131,232; Federal taxes (est.), $13,347,270; advances 
and accounts payable (per contra), $8,437,860; reserve for insurance 
(including $130,473 estimated liability on claims), $1,314,943; pension 
reserves, $5,168,453; reserve for contingencies, $982,840; miscellaneous 
reserves, $118,566; 6%/5% cumulative preferred, par $100, $9,619,400; 
common stock (1,355,668 shares no par), $16,945,850; capital surplus, 
$4,112,456; earned surplus, $15,933,614;. treasury stock, at cost (8,706 
shares preferred and 38,958 shares common), Dr$1,577,475; . total, 
$79,823,600.—V. 162, p. 2016. 


Honolulu Rapid Transit Co., Ltd.—Earnings— 


Period End. Aug. 31— 1945—-Month—1944 1945—8 Mos.—1944 
Gross rev. from trans- 











portation —.--_~.._- $505,755 $554,742 $3,969,713 $4,233,599 
Operating expenses__-_-_ 367,679 334,633 2,737,441 2,587,679 
Net rev. from transp. $138,076 $220,110 $1,232,272 $1,645,920 
Rev. other than transp._ 5,221 1,914 25,798 15,991 

_ -Net rev. from oper..- $143,298 $222,024 $1,258,070 $1;661,911 
Deductions: ._._=_+.---- 124,187 195,281. 1,066,980 1,447,352 
-Net revenue____=--_- $19,111 $26,743 $191,090 $214,559 


Houston Oil Field Material Co., Inc—Calls Stock— . 
All.of the outstanding shares of $1.50 cumulative convertible pre- 
ferred stock have been called for redemption on Dec. 6, 1945, at 
$27.50 per share and dividends. Payment will be made at the Republic 


_National Bank of Dallas, Dallas, Texas. 


The privilege to. convert each share of $1.50 preferred stock into 
two shares of common stock will expire at the close of business on 
Nov. 26, 1945. | Holders desiring to exercise the conversion privilege 


‘should’ forward their certificates either to the company’s office at 


1524 Maury St., Houston, Texas, or to the transfer agent, The 


.National Bank of Commerce of Houston, Houston, Texas.—V. 162, 


p. 1513. : 


Period End. Sept.30— 1945—Month-—-1944 . 1945—12 L944 
Oper. revs.—Electric_.. $1,816,262 $1,815,722 $21,029,395 $19, = 
Operation __.----~.--- 526,709 585,771 6,961,065 fda 5 
Maintenance -—_...~--- 101,176 155,150 1,528,742 71,6 
Depreciation —.._-.--- 146,533 108,333 1,635,074 1,300, oe 
Amort. of limited-term 

electric investments BG wean 1,800 seo 
Prov. for maintenance 

and repairs deferred . 

as a result of accel- ~ 

erated use of proper- ; 

tee. feat, coer ermine greet oe: 250,000 =: 260,000 
Federal income and ex- kek 

cess profits taxes___- 554,195 482,358 4,013,993 Neo 
‘All other taxes._._-.-.-- 123,619 96,586 1,445,151 1, 3 

Net oper. revenue_.. $357,830 $387,524 $5,193,570 $4,144,008 
Other income (net) .—~ 4,753 2,271 47,774 15 

Gross income.....--- $362,583 $389,795 $5,241,344, $4,160,102 
Total income deducts._ 80,164 95,063 2,319,636 1,191,586 

Net income____.__._- $282,419 $294,732 $2,921,708 ai 
Divs. applic. to pfd. stocks for period..._..-- 389,588 368,52] 

Walehee coco ek Proptng: Deine. Siar $2,532,120 $2,599,996 
—V. 162, p. 2016. : 

Howe Sound Co.—Earnings— ‘ 


Gross value of metals 


‘and the Commodore series—each available with six- or eight-cylinder 


$ 
Operating revenues.__.__ 34,568,981 32,055,971 136,310,579 127,426,467 
‘Operating expenses._._ 24,878,818 22,698,770 95,345,027 91,126,664 


-*Fed. income and ex- 


cess profits taxes.__. 2,936,000 2,529,000 14,110,464 9,353,093 
Other  tanes.u.. 22. 3,304,653 3,502,665 12,929,063 13,603,374 
Net oper. income.-__~— 3,449,510 3,325,536 13,926,025 13,343,337 
Other income (net)-_. Dr303,001 Dr317,926 Dr1,067,890 Dr1,229,188 

Total income__-.—-_-- 3,146,509 3,007,610 12,858,135 12,114,149 
Interest - deductions.__- 358,541 374,479 1,515,249 1,543,435 
- Net. income... -- 2,787,968 2,633,131 11,342,886 10,570, 72% 
RIVIGONEE ea 2,843,732 2,437,485 10,562,435 10,968,682 

Baleeee osiccnnsesss 455,764 195,646 


“and must be so delivered during the period Dec. 21-28 inclusive, — 
_at. the office of the company, 26 Liberty St. New York 5, N. ¥., where — 


Houston Lighting & Power Co.—Earnings—... - 














Period End. Sept. 30— 1945-3 Mos.——1944 1945—9 Mos.— 1944 


6O@ oo See $2,184,800 $2,089,404 $6,858,046 $6,906,930 
Market., smelit., conv., 











refin., freights, etc._— 734,711 692,903 2,325,774 2,268, 
Operating costs ____~__ 1,031,831 1,117,869 3,373,426 3,643, ‘ 

Operating profit_____ $418,259 $278,632 $1,158,846 $995,628 
Miscellaneous income —-_ 16, 15,880 $1,631 51,619 

Total income —-_-..-~- $435,257 $294,512 $1,210,477 $1,047,240 
Depreciation _~....--- 63,676 71,932 213,552 Fete 
*Provision for taxes___ 115,379 81,482 308,319 246,19 
Net income __-__-_-- $256,202 $141,098 $688,606 $573,463 
Earns. per capital share $0.55 $0.30 $1.49 61.24 


°*U, S. Federal,- Dominion of Canada and Republic of Mexico income 


taxes, 
METALS SOLD ; 

Ounces Ounces Pounds Pounds Pounds 

Gold Silver Copper Lead Zine . 

3rd quarter, 1945. 13,293 279,285 5,476,232 17,037,848 6,400,457 


Year to date, 1945 36,843 809,024 18,081,777 20,857,775 21,212,240 
—V. 162, p. 458. 


Hudson & Manhattan RR.—Sept. Earnings— : 











Period End. Sept. 30— 1945—Month—1944 1945—9 Mos.—1 
Gross operating revenue $708,757 $759,935 $6,968,497 $6,866,119 
Oper. exps. and. taxes. 562,015 575,968 5,391,491 5,168,570 

Operating income ___ $146,742 $183,967 $1,577,006 $1,697,549 
Non-operating income__ 7,475 8,640 80,273 82,700 

Gross income —_.--- $154,217 $192,607 $1,657,279 $1,780,248 
Income charges —.----- 133,018 133,667 1,198,332 1,213,628 
“Interest on adjustment 

income bonds ._.--- 95,800 87,550 869,700 901,350 
Min, thls keber. se $74,601 $28,610 $410,753 $334,729 


*Outstanding ih the hands of the public, at 5%.—V. 162, p. 2016. ° 


Hudson Motor Car Co.—To Show Public New Cars— 


The company’s new cars will go on public exhibition late in 
November, George H. Pratt, General Sales Manager, told more than 
500 a dealers on Oct. 30 as they previewed 1946 Hudsons ip 
New York. : 
‘Phe company sales organization, now being expanded, will include 
some 130 distributors, about 3,000 dealers, he stated. ’ 

The new models are to be offered in two style lines,—the Super 


engines. Three passenger coupes and convertibles will be added as 
rapidly as conditions permit, Mr. Pratt declared. 

In addition to passenger models, production of cab pick-ups 
designed to meet demands for %-ton commercial vehicles is now 
under way.—V. 162, p. 2016. t 


Hilinois Bell Telephone Co.—Earnings— 
Period End. Sept.30—  1945—3 Mos.—1944 1945—12 Mos.—1944 
$ $ 














780,451 +397,968 
Net income per share__ $1.72 $1.62 $6.98 $6.51 


*After deduction of excess profits tax credit of 10%. +Deficit.— 
V. 162, p. 1769. 


Illinois Central RR.—Invitation Made for Tenders for 
Sale to Company of Secured Obligations— 


The company at its office at 26 Liberty St., New York, N. ¥., 
will until 3 p.m. on Nov. 30 receive bids for the sale to it of the 
secured obligations of the several issues and series below listed: 

(1) Sterling 3%s of 1950. 

(2) Sterling 4s of 1951. 

(3) Sterling 3s of 1951. 

(4) First mortgage 4s of 1951. 

(5) Pirst mortgage 3%s of 1951. 

(6) Extended first mortgage 3%s ef 1951. 

(7) Springfield. Division first mortgage 342s of 1951. 

(8) St. Louis Division & Terminal first mortgage 3's of 1951. 

- (9) St. Louis Division & Terminal first mortgage 3s of 1951. 
(10) Purchased Lines first mortgage 3's of 1952. 

(11) Western Lines first mortgage 4s of 1951. 

‘412) Omaha Division first mortgage 3s of 1951. 

(13) Litchfield Division first mortgage 3s of 1951. 

(14) Collateral Trust 4s of 1952. 

Notice of acceptance in whole or in part or of rejection of tenders 
will be mailed to the makers of the tenders not later than 
_14, 1945. The company announces that notice will be published 
or before Dec. 11, 1945, stating the prices up to and including which 
each issue and series, if any, have been accepted. 

All such secured obligations shall be tendered at a price per 100 
principal amount. Fixed interest on all secured obligations, delivered 
pursuant to tender acceptances, will be paid, as part of the purchase 
price, to Dec. 28, 1945, but not thereafter. a 

All secured obligations, delivered pursuant to the acceptance, in 
whole or in part, of a tender, must be delivered in negotiable form 


payment therefor will be made.—V. 162, p.. 2148. ‘ 
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Illinois Power Co.—Stockholders’ Meeting Dec. 4— 


“Tne company has scheduled its annual meeting for Dec. 4. The 
stockholders’ meeting normally is held March 29 but has been post- 
poned several times pending SEC action on the company’s request 
to prevent its parents, North American Co., North American Light 
& Power Co. and Illinois Traction Co., from voting their stock in 
the election of directors while the question of intercompany claims 
asserted by Illinois Power against its parents remains unsettled. 

The SEC has ruled that the intercompany-held stock may not be 
voted at the forthcoming meeting. 

The management of North American Co. proposes to appeal the 
Commission ruling, but it is conjectural whether it will appeal to 
the courts in an effort to upset the SEC order.—V. 162, p. 2016. 


Incorporated Investors—Quarterly Report— 


The tota] net assets increased from $73,723,428 at the beginning of 
the quarter, represented by 2,561,646 outstanding shares, to $78,016,- 
659 at the end of the quarter, represented by 2,608,551 outstanding 
am gh The net asset value per share increased from $28.78 to 

AS of Sept. 30, the net umrealized profits in the rtfolio wer 
$26,020,270, equal to $9.97 per share. r rr r 


INCOME ee ENDED SEPT. 30 





1944 1 1942 
Income from cash divi- yeas 
dends and interest___ $528,613 $475,195 $476,596 $438,693 
Total expenses ________ 106,815 76,088 85,232 54,323 
Net income _________ $421,798 - $399,107 $391,363 $384;370 
Cash dividend _____.__ 520,513 471,631 476,331 463,470 


BALANCE SHEET, SEPT. 30, 1945 


ue 

ASSETS—Cash, $4,699,425; investments, at market quotations, $73,- 

763,226; accounts receivable from sales of investment securities, $47,- 

719; accounts receivable from sales of capital shares, $147,103; divi- 
@ends and interest receivable, $166,302; total, $78,823,776. 


LIABILITIES—-Management fee payable Oct. 1, 1945, $97,521; ac- 
counts payable for repurchases of shares for the treasury, $79,024; 
4 payable Oct. ‘31, 1945, $520,513; contingent provision for 
Federal taxes on 1942 income, $87,982; provision for estimated Federal 

Stock tax and Massachusetts excise tax, $10,563; accrued ex- 
penses, $11,514; capital, $78,016,659; total, $78,823,776.—V. 162, p. 1393. 


indiana Associated Telephone Corp.—Sept. Earnings— 


Period End. Sept. 30— 1945—Month—1944 1945—9 Mos.—1944 
Operating revenues____ $213,875 $20,595 $1,866,887 $1,785,695 
"Uncollect. oper. revenue 214 200 * 1,845 1,800 








Operating revenues__ $212,661 $20,395 $1,865,042 $1,783,895 
Operating expenses____ - 126,995 108,035 1,134,956 999,495 
Rent nod lease of oper. ¢ 
; “property .....-.__- 50 50 450 450 
Operating taxes... __ 50,360 56,598 399,966 435,046 

Net oper. income____ $36,256 $39,712 $329,670 $348,904 

ROR aad 22,415 25,657 200,319 219,534 


Indiana Service Corp.—Recapitalization Plan Filed— 


The Midland Utilities Co. has filed a recapitalization plan for its 
subsidiary, Indiana Service Corp., with the SEC. The plan has 
‘for its objective the sale of Midland’s entire interest in Indiana 
‘Service, and a settlement of the controversy between Midland, holder 
of all the notes and 98% of the common stock, and the holders 
of F ncigp May stock with respect to their relative priority and partici- 
‘pa in the assets of Indiana Service. The plan also will eliminate 
amy questions with .respect to the equitable distribution of voting 
pewer among the security hoiders of Indiana Service. 

Indiana has outstanding 13,706 shares of 7% and 16,622 shares 
of 6% cumulative preferred stocks on which there are dividend 
accumulations. It also owes a 2,739,000 demand note. which, including 
acerued interest, totaled $4,359,664 as of July 31, 1945, to its parent, 
and 738,000 shares of common are outstanding. 

Midland ‘entered into an agreement with American Gas & Electric 
Me. for the hase of all the new common stock of Indiana for 
$4,500,000, adjustments which might increase the price. The 
purchase is understood to be for the account of Indiana & Michigan 
Electric Co., a subsidiary of American Gas. 

Under the plan, Indiana will issue 200,000 shares of new common, 
(mo par), having a stated value of $20 per share. Both the notes 
end the two isues of preferred stocks are to be canceled and re- 
Placed by the new common stock. The present common stock will 
receive nothing. 

The new common stock to be issued by Indiana is not to be allo- 
cated between Midland as holder of the demand notes, and holders 
of the preferred stock, but is to be sold to American Gas in accordance 
with the agreement. 

The purchase price to be realized from the sale of the new common 
stock to American Gas is to be distributed as follows: $3,000,000 plus 
50% of the amount by which “accrued taxes—Federal income and 
excess profits’’ as of Dec. 31, 1944, are determined to be overstated 

all be retained by Midland as its own separate property for its own 
account. Of the balance of the purchase price, 53% is to be paid 
pro rata to the 6% preferred holders and 47% to the holders of the 
7% preferred. The plan also provides for accounting adiustments. 

No action has been taken by the management or shareholders of 
- Indiana Service to authorize the filing of the plan. Midland asked 

the Commission to approve the plan, and upon approval to apply 
to a Federal court to enforce it.—V. 162, p. 2149. 


Indianapolis Water Co.—Earnings— 


12 Mos. End. Sept. 30— 1945 1944 1943 1942 


Gross revenue _._.____ $3,416,471 $3,435,641 $3,205,640 $3,060,239 
Oper. maint. & retire- . ‘ : 2 : ‘ 














































ment or depreciation_ 1,129,541 1,135,512 1,130,254 995,768 
All Ped. & local taxes__ 1,104,999 1,164,834 996,104 958,044 
Net income ___.____ $1,181,931 $1,135,295 $1,079,282 $1,106,428 
“Interest charges Te REEAS 504,875 504,875 504,875 504,875 
Other deductions _____ 100,345 79,821 30,051 72,220 
Bal. avail. for divs.__ $576,710 $550,599 
Ogg gota oy 5 $544,356 $529,333 
Insuranshares Certificates, Inc.—Earnings— 
9 Months Ended Sept. 30— 1945 1944 1943 
ee and interest__. +... __ $120,985 $123,326 $129,860 
PO Serie ‘4 20,810 21,686 21,748 
Net operating income... $100,176 $101,640 $108,112 
Undistributed operating income. 652,218 658,601 661,563 
NE ISIS eaaa "$752,394 $760,241 
Portion of canceled treasury stock __ 20,008 “ piped ated 
Be ONE bc oe SB a 42,735 45,140 47,390 
Ee EPR IRS ia oh ae pg Rag $689,651 $69. 
Net earnings per share... $0.23 pes Meer 4 


As of Sept. 30, 1945 the liquidating value per share of ch i 
steck, valued at the bid side of the market was $11.04. ae ct a 


BALANCE SHEET, SEPT. 30, 1945 
ASSETS—Securities in portfolio: insurance stocks at cost, $3,981,158: 
ungealized appreciation, $673,331; cash in banks and on hand, $26:- 
- 832; totel, $4,681,521. t by capital stock (424,900 shares par $1), 
+$€24,900; capital surplus, $3,576,123; undistributed operating income, 
ge aad stock (1,000 shares), Dr$9,353; total, $4,681,321.— 
¥. 4 DP. le" 2 f : 


- -Interehemical Corp.—Merges Two Subsidiaries— 
_.. Operations of the Ault & Wiborg Division and Murphy Finishes 
ek nother subsidiary, have been consolidated and will, be con- 
by: S Charles J. Rob, respective heads of the 
«two units.. Both firms .manufacture enamels,. lacquers, varnishes, 


























paints end other finishes. 


‘by the parent concerns's finish division, it 7 : 
ph BS teé ond Was. annovneed 


Products formerly sold under the names of Ault & Wiborg will be 
sold as Interchemical products, but the Murphy. brand name and 
trade mark will be retained for consumer products.—V. 162, p. 986. 


International Business Machines Corp. (& Subs.)— 
Earnings— 
9 Months Ended Sept. 30— 1945 1944 1943 


Profit before income taxes____-____ $29,320,839 $27,744,383 $26,905,108 
Income & excess profits taxes (net) 21,544,300 20,170,400 19,379,900 


Pan NEN a . $7,776,539 $7,573,983 $7,525,208 
Number of capital shares_____-__- 1,145,926 1,091,443 1,039,546 
Earnings per share____._______-__- $6.79 $6.94 $7.24 

*After provision for voluntary renegotiation of war contracts.— 
V. 162, p. 1393. 


International Great Northern RR.—Earnings— 





September— 1945 1944 1943 1942 
Gross from railway... $2,175,272 $2,476,345 $2,567,840 $2,028,320 
Net from railway__ _.-~- 557,362 688,144 938,250 829,756 
Net ry. oper. income__-_ 252,382 267,654 382,402 666,984 


From Jan. 1— 
Gross from railWay_... 22,225,462 22,942,453 22,032,196 15,005,048 
Net from railway-.___-~ 6,306,744 6,926,876 8,602,262 4,791,847 
Net ry. oper. income___ 2,571,715 2,585,548 3,210,691 3,328,410 
—V. 162, p. 1640. 


International Nickel Co. of Canada, Ltd.— Usual Div.— 


The directors on Nov. 5 declared a dividend of 40 cents per share 
on the common stock, in United States currency, payable Dec. 31 to 
holders of record Dec. 3. A similar distribution was made in each 
of the three preceding quarters of the curment year and in each 
quarter during 1944. 

It is announced that the Canadian Foreign Exchange Control Board 
has authorized the disbursement :of the current dividend in United 
States currency in respect of certificates issued by the company’s 
Toronto, Montreal and New York transfer agencies and at the equiva- 
lent in Sterling in respect of certificates issued by the cmopany’s 
London transfer agency. 


New Vice-President and Director Named— 


Dr. William T. Griffiths, of London, England, has been elected a 
Vice-President and director to succeed the late David Owen Evans, 
Liberal Member of Parliament for Cardiganshire, North Wales, from 
1932 to the time of -his death on June 11, last. 

Dr. Griffiths is Chairman of. The Mond. Nickel] Co., Ltd., a British 
affiliate.—V. 162, p. 986. 


International Paper Co.—Offers to Buy Bonds— 


The Bankers Trust Co., trustee, 16 Wall St., New York, N. Y., will 
receive up to Dec. 1, 1945, offers to sell first and refunding 5% 
sinking fund mortgage bonds, series A and series B, to an amount 
sufficient to exhaust the sum of $100,654, now in the sinking fund, 
at prices not to exceed 102% and interest.—V. 162, p. 1284. 


ee Petroleum Co., Ltd.—Changes in Person- 
nel— 


¥. B. Bimel on Nov. 5 was elected Chairman of the board and Philo 
Maier as President. Both offices formerly were held by the late R. V. 
LeSueur. At the same time, Paul Lambright and B. A. Myers were 
elected Vice Presidents. 

Mr. Bimel has been a director since 1928 and was made a Vice 
President in 1944. Mr. Maier formerly was Chief Engineer and later 
President of the Andian National Corp. which operates a pipe line 
in Colombia. Mr. Lambright has recently been in South America for 
the International Petroleum interests. Mr. Myers became associated 
with International Petroleum through’ Tropical Oil Co., a subsidiary, 
and became a director in 1936. 

This company is a subsidiary of Imperial Oil Ltd. of Toronto.— 
V. 162, p. 135. 


International Telephone & Telegraph Corp. — Sub- 
sidiary Signs New Contract— 


The Rochester Telephone Corp. on Oct. 29 contracted with the 
Federal Telephone & Radio Corp. domestic manufacturing subsidiary 
of the International Telephone & Telegraph Corp., for the manufac- 
ture and installation of a new automatic telephone system of the 
Rotary type. 

This will mark the second important installation in this country 
of I. T. & T. automatic telephone exchange equipment of the Rotary 
type which is manufactured and installed throughout the world by 
I. T. & T. manufacturing subsidiaries. Recently FTR contracted 
for the manufacture and installation of a new automatic telephone 
system for Lexington, Ky. 

“Under the terms of the contract,’’ John W. Morrison, Vice-Presi- 
den of the Rochester concern, said, ‘‘the City of Rochester will acquire 
one of the most modern telephone systems in the country.’’ Rochester's 
new system initially will consist of 15,000 lines serving 23,000 tele- 
phone subscribers. Ultimate plans in the conversion from manual 
to high-speed automatic call for the installation of 55,000 lines. 
Rochester Telephone, which serves a territory with a population of 
400,000, will construct a new central office building of modern design. 
The initial installation of Federal Telephone and Radio equipment 
will get under way immediately upon completion of the new building. 

Rochester Telephone serves approximately 113,000 telephones in 
the Rochester «(N. Y.) exchange area and 27,000 more in the rich 
agricultural area within a radius of fifty miles, With 30 telephones 
for each 100 persons, Rochester has one of the highest telephone 
developments in the United States. 

Federal Telephone, Colonel Sosthenes Behn, President of Inter- 
national and Federal announced, is currently tooled up to manufacture 
ao n single-shift basis 100,000 lines of automatic telephone equipment 
annually. The company’s program, he added, calls for an increase 
in this capacity up to 200,000 lines annually at the earliest possible 
date. 

The announcement further added: ‘Federal Telephone has man- 
ufactured similar equipment for Puerto Rico and Brazil and now has 
contracts for installing additions to the same system in Mexico and 
Peru. Today I. T. & T. has installed over 2,000,000 lines of Rotary 
automatic equipment in many of the larger cities in Europe such 
as Brussels, Antwerp, Paris, Marseilles; Budapest, Prague, Copenhagen, 
Oslo, Madrid, The Hague, Zurich, Bucharest, and in several large 
communities in Italy. The equipment also is in operation in Mexico 
City and many important cities throughout South America and else- 
where throughout the world.’’—V. 162, p. 2149. 


Interstate Bakeries. Corp.—Earnings— 


. 40 Weeks Ended Oct. 6— 1945 1944 
$856,285 $637,405 





Federal income and excess profits taxes___---- 496,645 360,912 

Estimated net profit._._....-...---..------ $359,640 $276,493 
Number of preferred shares outstanding--—-—--~- 64,080 67,503 
Earned per preferred share___...._-.._---~---- $5.61 $4.09 


—V. 162, p. 782. 


International Utilities Corp.—Changes Approved by 
SEC— , 


The corporation’s proposal ‘to contribute 4,255 shares of $3 cumula- 
tive preferred stock of its subsidiary, General Water, Gas & Electric 
Co., to the latter for cancellation was approved Nov. 2 in a unanimous 
ruling of the SEC. et 3b: 3 Ah 

General Water recently redeemed all 63,702 shares of its cumuiative 
preferred held by the public at $52.50 a share, plus accrued dividends. 
The shares to be contributed for cancellation by International are the 
only ones outstanding. 

In its decision the SEC also approved General’ Water’s proposu) to 
issue a call for tenders of 52,437. shares of its common 
price equal to their book value. The remaining 165,185 comnion sharés 
outstanding are held by International. ee . 

The Commission also authorized International's request that it and 
each. of its subsidiaries ‘be ‘exempted from provisions of the Holding 
Company Act, but. dismissed. without prejudice the company’s similar 
request with respect to its Canadian subsidiaries. | : 


Likewise, the SEC granted Genera] Water’s request for an order 
declaring that it has ceased to be a holding company, having disposed 
last August of its last public utility interest when it sold its common 
stock holdings in the Rockland Gas Co., Inc.—V. 162, p. 2017. 


+ 


Interstate Department Stores, Inc.—October Sales— 


Period End. Oct. 31— 1945— Month—1944 1945—-9 Mos.—-1944 
GONG a kn use $4,130,580 $4,016,537 $31,560,170 $29,956,606 
—vV. 162, p. 1770. 


Interstate Electric Co. (Wash. and Ore.)—Organized 


This company has been formed at Pasco, Wash., to serve aS a oar- 
gaining agency for the purchase of all Pacific Power & Light Co. prop- 
erties in Washington and Oregon. 

First stockholders meeting to elect officers and adopt laws wil) be 
held at The Dalles, Ore., Nov. 23. The Dalles is to be the headquarters 
ans Interstate will be incorporated in Oregon under its co-operative 
aws. 

Charles Baker, an official of the Pacific Co-Operative Supply Co., 
Walla Walla, Wash., is temporary Chairman. Without naming any 
individual, Mr. Baker said the organization will centralize authority 
in one man to negotiate for the Pacific properties. It is assumed, 
however, that Guy C. Myers figures in the picture. 

“We expect to offer the Pacific Power & Light Co, a fair price, but 
we will not cease our efforts to condemn preperties for public utility 
districts or to set up competing co-operatives,’ Mr. Baker said. 


Investors Syndicate, Minneapolis—Gamble, Head of 
Retail Chain, Acquires Majority of Stock—Deal Personal 
Affair— 

Bert C. Gamble, President of Gemble Stores, Inc., of ‘Minneapolis, 
has acquired as a personal venture a majority of the common stock 
of Investors Syndicate, it was announced Nov. 5 by Donald A. Loftus 
of Washington, representing a group of eastern stockholders in the 
Investment concern. 

Mr. Gamble declared that he had been personally interested in 
Investors Syndicate from an investment standpoint for some time, 
and that he had bought a majority of the common stock as a long- 
Tange investment. 

“My interest in the syndicate and purchase of its stock are en- 
tirely personal affairs and are in no manner whatsoever related to 
my association with Gamble Stores nor with any of my other in- 
terests,"" he said. 

The purchase included several large privately owned blocks of stock, 
and involved no change in management, it was announced. 

Capital stock of Investors Syndicate consists of about 115,000 com- 
mon shares and 175,000 non-voting class A common shares.—V. 162, 
p. 459. 


Iowa Public Service Co.—Earnings— 





12 Mos. Ended Sept. 30—— 1945 1944" 
Operating revenue ____..-__--_-- RENE | Soke We $6,834,509 $6,411,299 
COTRI? ob aosd nce Ui ed ei ee 2,969,060 2,775,647 
DEO: onic d Gitte licen de mka mie sth pleas 339,904 315,373 
Provision for depreciation __....--..-------- 680,943 709,285 
Amortization of utility plant acquisition adjust. 66,126 Ke See 
Taxes—other than Federal income taxes._-.- 670,326 580,281 
Federal income and excess profits taxes_____- 911,593 710,330 
Charge in lieu of additional Federal income 

tax. and excess profits tax __.....----~--~- a Bait im 47,068 

Net earnings from operations.___.._._.-.-.-. $1,196,554 $1,273,313 
Othe -SReSGss ~ (00) bis bo ek. wt nes 42,989 41,910 





Net earnings --. ..-.-. $1,239,544 $1,315,223 








Interest charges and ‘other deductions a 601.643 629,487 
$66: IOUOAS © 6 ei i nb ncdwdi tice wing $637,896 $685,735 
Dividends accrued on preferred stocks ---.--. 334.902 334,902 
p | ENS etic Sarena his Pema Comoe ume tet $302,993 $350,832 
Earnings per share (412,000 shs. of com. stock) $.73 $.85 


—V. 162, p. 2017, 





NOTE—For mechanical reasons it is not talways 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Iowa Southern Utilities Co. of Del.—Earnings— 
Period End. Sept. 30— 1945— Month-——1944 1945—12 Mos.— 1944 











Gross oper. earnings__ $417,148 $415,520 $5,161.833 $5,004,530 
Oper. exp. and maint._ 207,827 197,722 2,527,811 2,460,077 
State and Fed. income 

and exc. prof. taxes 40,700 45,700 567,750 429,625 
COther’ Sh806. o>. 222s. 51.678 49,514 600,826 582,782 
Prov. for retirements-- 40,000 40,000 480,000 480,000 

Net oper. earnings--~- $76,942 $82,584 $985,445 $1,052,045 
Other income____----- 3,393 3,675 43.584 42,011 

Total net earnings_. $80,336 $86,259 $1,029,029 $1,094,056 
Int. on funded debt..- 46,477 47,078 558,906 573,005 
Amort. of debt disct. 

and exp., etc., de- 

GUIS ico oeae 11.874 13,965 150.762 165,491 

Net income--_-_--- ia $21,984 $25,215 $319,360 $355,559 


—V. 162, p. 1514. 
Ironrite Ironer Co.—Exchange & Stock Offers— 


Company is offering to the holders of its presently outstanding 8% 
preferred stock (par $10) 1.15 shares of new 55-cent cumulative 
convertible preferred stock (par $8) for each of the old shares. If 
all of such stock is exchanged it will require 10,500 shares of the new 
preferred stock. 

Company is also offering to its common shareholders at $9.25 per 
share the new preferred stock on the basis of one share for each 
ten shares of common stock held on the record date. If all of this 
stock should be subscribed and paid for, this would require 28,158 
shares. 

If all of the old preferred stock should be exchanged and all of the 
common stockholders should subscribe, there would remain and be 
available to the underwriters 21,342 shares out of the 60.000 registered 
with the SEC. The underwriters are Kobbe, Gearhart & Co., Inc., 
and Newburger & Hano.—V. 162, p. 2017. 


(F. L.) Jacobs Co:—Authorized for Listing—* 

The’ New York Stock Exchange has authorized for listing 787,261 
shares of common stock ‘($1 par). 

The stock authorized for listing includes 637,261 common shares 
now outstanding, and 150,000 shares reserved for conversion of the 
company’s -5% cumulative convertible preferred stock (par $50}, 
which is exchangeable at the rate.of 2% shares common for each 
share preferred on or before Aug. 31, 1948, and at the rate of two 
for one théreafter.—V. 162, p. 2017. 


Johns-Manville Corp. (& Subs.)—Earnings— 


Period End. Sept. 30— 1945—-3 Mos.—1944 1945—9 Mos.—1944 
Wet -@0ME occ css ek $21,149,098 $26,303,198 $67,337,063 $76,062,460 
Raw materials, other 

costs. & expenses... - 9,041,208 12,204,907 27,645,017 32,839,111 
Wages and salaries to — 





employees —..--~---- 9,463,694 9,732,753 28,577,235 29,467,797 
‘Deprec. & depletion__- 481,092 500,633 1,469,891 1,465,336 
Contingencies .-...-.—-~ ‘80,000 240,000 . §00,000 700,000 
Tales. 3k ci 1,044,237 . 2,407,588 5,247,444 17,679,140 
. Net earnings -.---- $1,038,867 $1,217,317 $3,897,481 $3,911,076 
Divs. on. new pfd. stk. 134,300 Gye ewe ve 134,300 sland 


Divs. on old preferred. ------ =n 4 


Earns. per com. share- $1.13 
—V. 162, -p. 1641. ~ 


_ Kaiser-Frazer Corp.—New Vice-President— 
~ ‘See Graham-Paige Motors Corp. .abdve.—-V.- 162, p. 1641... = 
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Jones & Laughlin Steel Corp. (& Subs.) —Earnings— 
Period End. Sept. 30— 1945—3 Mos.—- 1944 1945—-9 Mos.—-194¢4 


*Total earnings $4,612,171 $8,559,756 $24,614,864 $25,638,566 
Deprec., depletion and 

amort. of war emer- 

facilities 4.011828 4,009,320 12,197,644 11,534,614 
Deduct int. chgs. 247,988 422,589 745,912 1,209,918 
Federal inc. and excess 

profits taxes__....._._.. *Cr991,000 2,238,000 5,957,000 7,416,000 

Net income .--_-.-- $1,343,295 $1,899,847 $5,714,308 $5,478,034 
Barns. per com. share $0.38 $0.72 $2.17 $2.04 

*After deducting all expenses incident to operations. tCredit— 
yeduction of tax provisions due to decreasing rate of annual earn- 


ings.—V. 162, p. 1514. 


Kansas City Pewer & Light Co.—Earnings— 











12 Mos. Ended Sept. 30— . 1945 1944 
Total operating revenues a $22,573,761 $22,305,827 
Gas and electricity purchased for resale 1,047,250 809,585 
Operation __--_---- : 7,886,948 7,526,429 
Maintenance —__.- 1,104,237 1,036.370 
Depreciation. 2... ......---- FP aa <A Ep lies 2,264,915 2,209,343 
‘Taxes—State, local and misc. Federal 2,152,339 2,120,137 

State income----- 38,693 87,614 

Federal income and excess profits 4,380,685 3,810,364 

Operating income $4,698,689 $4,705,982 
Other income. (net) 14,611 13,885 

Gross income-..-- $4,713,300 $4,692,097 
Total income deductions 1,645,360 1,654,705 

Net income__- $3,067,939 $3,037,392 
—V. 162, p. 1284. 


Kansas City Southern Ry. — ICC Examiner Opposes 
Finance Plan— 


An examiner for the Interstate Commerce Commissioner W. P. 
‘Starr, has recommended that the Commission deny an application of 
company for authority to issue $40,000,000 of first mortgage bonds, 
series A, and $6,000,000 of unsecured promissory notes because of the 
cos of the refinancing. He observed that, as only one bid had been 
received, that would seém to indicate that ‘upon considering the .plan 
the market was not especially favorable for refunding at this time.” 

The examiner based his recommendation also on the fact that dis- 
count, premium on the bonds to be redeemed, duplicate interest and 
incidental expenses would amount to $3,200,000 and that the refunding 
‘tat this time would require an increase in interest charges of about 
$326,000 a year for the next 4% years over that payable on the out- 
standing securities, not callable, and bearing interest at 3’, while 
the new bonds would have called for 4%. 

The objectives of the refunding program were desirable, states the 
examiner, but no showing had been made that any major improve- 
ments were contemplated in the near future requiring financing. Any 
funds available for the sinking fund could be applied to the sinking 
fund for the outstanding notes and to the acquisition of outstanding 
bonds when available at favorable prices, ‘“‘or to investment in Govern- 
snent securities of appropriate maturities.” 

The road proposed to redeem $26,950,000 of first mortgage 3°. 
due April 1, 1950; to use $3,000,000 of the proceeds to reimburse it 
for the redemption of first mortgage bonds of the Kansas City & 
Grandview Ry., due Dec. 1, 1950; to redeem $6,944,000 first mortgage 
5%¥2%_ bonds, series A, of Texarkana & Fort Smith Ry. Co., due Aug. 1, 
1950; $1,114,000 secured serial 3‘. notes of the Kansas City Southern 


bonds 





and $7,700,000 of 2'2': promissory notes of the company.—vV. 162, 
p. 1890. 

(Julius) Kayser & Co. (& Subs.)—Earnings— 

Quarter Ended Sept. 30 ~— 1945 1944 1943 
Income from operations $396,430 $564,043 $607,638 
interest re Sess wt a 3 417 
Depreciation _- 53,975 59,215 73,031 
Prov. for Fed. & Dominion taxes, 

normal & surtax, & total Can. tax 154,877 204,025 169,181 
Excess profits tax--U. S. A. cos.~ 45.000 94,500 139,400 

Net income i ‘ $142,578 $206,300 $225,609 
Earnings per common share $0.38 $0.55 $0.61 

NOTE—The above figures do not include the earnings of Julius 


Mayser (Aust.) Pty. Ltd., or Kayser-Bondor, Ltd., of England.—V. 162, 
p. 1891. 


Kellett Aircraft Corp.—Semi-Annual Report— 


Earnings of the corporation for the first six months of 1945, 
4ncluding provisions for contingencies, were $249,398, or 58 cents per 
share, against $193,400 for the entire year of 1944, or 47 cents per 
share, W. Wallace Kellett, President, reports to stockholders. 

The report declares that virtually all the company’s non-experimenta] 
eontracts were cancelled immediately following the Japanese surrender 
and accompanying cutbacks in the munitions program, reducing the 
backlog of the company from $14,500,000 prior te V-J Day to ap- 
proximately $700,000 on Oct. 10. 2 

Mr. Kellett stated that the company’s helicopter development con- 
tracts for the Army Air Forces had not been terminated and com- 
mercail helicopter developments would proceed at an expanded rate. 

“A very aggressive effort 1s being made to obtain new subcontracting 
Susiness in volume,’’ Mr. Kellett’s ietter to stockholders states. ‘‘Suc- 
cess in this program has been limited but encouraging, pending a 
further development of the reconversion programs of those companies 
and segments of industry which we must naturally look to as potential 
customers. Many of these have not yet progressed sufficiently with 
xeconversion to afford suitable opportunities for our sales plans.” 


SUMMARY OF INCOME STATEMENT 


——6 Months Ended—— Cal. Year 
June 30, '45 June 30, '44 1944 
Bales -_-- $7,273,582 $5,572,615 $11,839,807 


Earnings before Federal “and ‘state 


- taxes and provisions for contings. 970,236 500,268 806,952 
Provision for contingencies_._..-~- 72,748 rir ay ae 54,500 
Ee TROGERD ceo hn poe + => 176,656 100,053 143,908 
Net income per share__-_--~------ $0.41 $0.23 $0.34 


The income statement for the six months ended June 30, 1945 in 
detail follows: : 

+ Net sales, $7,273,583; cost of goods sold and administrative and. 
general expenses, $6,303,346; profit from operations, $970,236; provi- 
sion for contingencies, $72,742; miscellaneous income charges net, 
$5,837; Federal income taxes, $41,000; Federal excess profits taxes, 
net of postwar credit, $638,000; Pennsylvania income taxes, $36,000; 
net income, $176,657; earned surplus at beginning of the period, 
$251,700; earned surplus at.end of the period, $428,357. ; 


"BALANCE SHEET, JUNE 30, 1945 


' ASSETS—Cash on hand and on deposit, $217,661; accounts receiv- 
able, $1,278,782; inventories, $1,938,229; postwar refund bonds, $102,- 
234; miscellaneous assets, $10,707; fixed assets, net, $225,106; tota} 
deferred charges, $122,079; total,, $3,894,797. 

| LIABILITIES—Notes payable banks under Federal Reserve Regula- 
tion V, $500,000; accounts payablé, $688,219; advance payments -on 
contract—United States Government, $60,000; accrued accounts, $1,- 
257,816; reserve for contingénciés, $327,242; capital stock (par $1), 
$428,098; paid-in surplus, $205,066; earned surplus, $428,357; total, 
$3,894,797.—V. 162, p. 1891. 


Keystone Custodian Funds, Inc.—Special Distribution 


This corporation as trustee has announced a semi-annual distribu- 


‘tion totaling 75 cents a share on the Keystone income common stock~ 


fund series “$2,” payable Nov. %5, 1945, to shareholders of record at 
the close of business Oct. 31, 1945. Of this payment, 34 cents a share 
is a. special distribution out of realized proiits. 

"A disbursement of 40 cents a share was made on May 15, last.— 
V. 162, p. 1641. 


Kimberly-Clark Corp.—Registers with SEC— 


The corporation has filed with the SEC a combined loan agreement 
and bond issuance plan whereby the company arranges financing to 
the extent of $20,000,000. 


Of this total, it is indicated, $10.000,000 will be used to retire 
presently outstanding securities of like principal amount and the 
remaining $19,000,006 will be used in the company's expansion pro- 
gram. 

The program calls for Kimberly-Clark to 
mortgage bonds, of which $10,000,000 will be 2%. bonds maturing 
$1,006,000 on Dec. 15, 1948 and $500,000 on each six months there- 
after to and inéluding Dec. 15, 1957. The remaining $10,000,000 wil! 
be 2%’. bonds maturing $500,000 each six months from June 15, 
1958 to June 15, 1965, on which date $2,500,000 of bonds: will mature. 
The latter bonds have been sold to the Northwestern Mutual Liie 
Insurance Co. of Milwaukee. ~ 


The company’s loan agreement has been entered into with the First 
National Bank of Chicago, the Chase National Bank of New York and 
the First Wisconsin National Bank, Milwaukee. It provides fof a 
$10,000,000 line of credit to be available Dec. 15, with borrowings 
to bear interest at 142‘ to Dec. 1, 1947, then to be converted into 
serial notes maturing $1,000,000 on Dec. 1, 1948, and $500,000 each 
six months thereafter to Dec. 1, 1957, which collateral notes will be 
secured by the.2’ first mortgage bonds. 


The securities being retired are $2,000,000 series 1940 first mortgaga 


issue $20,000,000 first 











312 ‘bonds,- and $3,000,000 series 1942 of 3's% bonds, which have 
been called for payment on Dec. 15, and $5,000,000 01 3%‘ serial 
notes secured by bonds bearing the same interest rate—V. 162, p. 189}. 

Kingston Products Corp. (& Subs.)—Earnings— 

9 Months Ended Sept. 3 1945 1944 1943 
Net sales ____-------.------------ $9,588,169 $11,386,688 $9,689,l56 
Cont. of eects 001822 2 i 6,957,775  7;882,933 6,116,925 
Selling, admin. and gen. exps._- 340,€50 350,197 351,225 

Operating. profit) -2..-.---- $2,289,744 £3,153,557 $3,220,905 
Cree: TN oe 15,964 22,114 7,286 

Oper. profit plus other income___ $2,305,708 .$3,175,671 $3,228,191 
Prov. for Fed. income taxes (est.).- *2,046,112 °2,855,763 *2,920,.333 

Net profit to surplus____ $259,596 $319,908 $307,858 
Common dividends J 105,009 105,000 106,160 
Earnings per common share $0.25 $0.20 $0.29 


*Includes possible refund under renegotiation. 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1945 
ASSETS—Demand deposits and.on hand, $2,740,872; U. S. Govern- 


ment bonds, $1,198,017; accounts receivable—itrade (net), $479,706; 
inventories, $985,896; other asscts, $163,738: property, plant, and 
equipment (net), $573,365; patents—at cost «neti, $159,033; deferred 


charges, $20,360; total, $6,320,987. 

LIABILITISS—Trade creditors including amounts due to U. S. Gov- 
erhment, $1,924,544; tnpaid salaries, wages, .conunissions, excise tax, 
and rovalties, $102,429; accrued taxes and insurance, $118,578: Federal 
taxes on incorne—estimated provision, $1,525,944: reserve for war pro- 
duction contingencies, $200,000: capital stevk (par $1), $1,050,G00; 
capital surplus, $737,801; earned surplus, $661,690; total. $6,320,987.— 
V. 162, p. 674. 


(G. R.) Kinney Coa., Inc. (& Subs.) —Earnings— 
6 Months Ended June 30— 








1945 1944 1943 

Net sales eee A . $13,538,645 $11,965,535 $12.267.193 
Cost of sales and operating expenses 12,699,933 11,204,195 (11,205,150 
Interest charges _- 2-22.27 =u Os ee 31,453 32,752 
MiScellaneous charges (net)- 15,165 Crs10 19,620 
Depreciation and’ amortization 105.880 110,814 111,244 
Prov. for Fed. income taxes (est.) 363,000 322,000 500,900 
Credit *#450.000 ec 

Net income —-.-- + és $704.667 $237,883 $398,427 
Appropriated  ___-_. $450,000 Mt RS *42,000 

Balance, surplus _______ $254,667 $237,883 $356,427 


“Appropriation for post-war replacements of lasts, patterns and 
dies. tCredit representing excess of principal amount receivable ($860,- 
000) on life insurance on officer (decéased) over cash surrender value 
($350,000). fAppropriated to reserve for general contingencies, 
CONSOLIDATED BALANCE SHEET AS OF JUNE 30, 1945 

ASSETS—Cash in banks and on hand, $701,982; accounts receivable, 
$455,050; inventories, $5,682,750; prepaid expenses, $208,334: special 
deposits—-managers’ security deposits and employees’ war bond 
payments*(contra), $32,303; fixed assets (alter reserve for depreciation, 
$1,429,332), $1,253,014; lasts, patterns, dies, trademarks and goodwill, 
$3; total, $8,333;436. 

LIABILITIES—Notes payable—-banks; $400,000; accounts payable— 
trade, $1,505,712; accrued wages, taxes (other than Fedéral taxes on 
income), etc., $510,423; provision for Federal taxes on income, less 
VU. S. Government securities—-tax notes, Series C (cost $691,000) ap- 
plied thereagainst, $288,410; 342% serial debentures of 1942, due Jan. 1, 
1946, $40,000; managers’ security deposits. and employces’ war bond 
Payments: (contra), $32,303; 34% serial debentures of 1942. $90,000; 
reserves for contingencies, $717,000; $5 prior preferred stock (stated 
at $50 per share), $3,271,050; $8 cumulative preferred stock ‘stated 
at $50 per share), $62,850; common stock ‘par $1), $202,612: capital 


—- $81,575; earned surplus, $1,131,50i; total, $8,333,436.—V. 162, 
p. 2017. 


Kold-Hold Manufacturing Co.—-Stock Offered—Offer- 
ing of 150,000 shares of common stock was made Nov. 8 
by a banking group composed of Smith, Hague & Co., 
White, Noble & Co., and F. H. Koller & Co., Inc. The 
stock was. priced to the public at $2 per share. 


Transfer Agent: Equitable Trust Co., Detroit, Mich. 


. L ; Registrar: Na- 
tional Bank of Detroit, Detroit, Mich. 


COMPANY—Company was organizec in Michigan, Nov. 21, 1932. 
Company started in business for the purpose of manufacturing re- 
frigeration plates; designed to maintain low tcmperatures after dis- 
connection from a refrigeration system. The original application was 
in the field of manufacturing, preservation of ice cream and ice cream 
products; and was subsequently expanded to supply refrigeration for 
mobile equipnient, including ice cream trucks, meat trucks, and equip- 
ment for distribution of dairy preducts. The product was made in 
a range Of standard sizes, but was also adapted to individual specifica- 
tions, and frequently built exactly te a customer's need. ° 


Just prior te the entry of this country into war, the company was 
engaged in experimenting with much lower: temperatures than it had 
previously undertaken io produce and had built industrial sub-zero 
cabinéts with a temperdture range to minus 45 degrees F. With the 
war, came thé need for much greater temperature range; and through- 
out-its duration the company was enigagéd in meeting the reouirements 
of the manufacturer of various .types of war equipment, and partieu- 
larly the manufacture of aircraft instruments. The equipment devel- 
oped proditced températures as low- as minus 150 degrees’ F. and in 
some instancés a range of temperatures from minus 90 degrees F. 


to plus 170 degrees F., af thé same time controlling humidity, and. 


pressures equivalent to 50,600 feet elevation. These machines simu- 
lated- conditions encountered in stratosphere areas, and were known 
to users as ‘Stratosphere Chambers.” : 


These war developments were of a specia] and~ highly — technical’ 


nature; and they naturally do not. iend themselves to mass production: 
but in their development a humber of innovetiens applicable to com- 
mercial_ production. have been. worked -eut, which lend themselves to 


mass production of commercial units, and it is this branch in which” 


the company proposes tn. principally engage. T. prenare for this field, 
the company has scld its war inventory; and is releasing itself from 
future commitments on industrial cabinets. 


POSTWAR—The products to be manufactured will 
liners, which are en essential part of many refrigeration systems. Out- 
jets will be to manufacturers ‘in the refrigeration industry; especially 


* 1945. is-as. follows: 


Diates and. 


as 
a ee 


to those who will develop products for commercial and consumer” u: 
such as deep-freeze. cold lockers, sestaurant and store 
farm milk coolers, soft-drink coolers, as well as continuing of ite 
to meai packers, Gaizy and ice cream manufacturers, and to the 
ous aisilibuturs o1 re.rigeration products who use plates and liners for 
a multitude of purposes. : ay ee 
It is estimated that-a period of- months may be required before. the 
company -attains its projected production schedules. A profitablesrate 
of proauctivn shoulda be- reached. before that time; but the company 
is presentiy unable to estimate how rapidly this will occur. amen. = 


sAorny 





CAPITALIZATION—Capitélization ef the company as of Sept. 15, 


Authorized Outstanding 
250,000 shs. *99,505 shs, @ 


ere edmpletion cf this financing there will be outstanding 249,505 
shares. : 


MANAGEMENT--The names of the officers and directors are 45 
follows: James R. Trunter, President, general manager Sind director; 
Carl H,. Keynulds, Secretary-Treasurer and director: John J. Carter, 


Walter L. Lunham, Eugene F. Olsen, directors. Plant located at 424 
N. Grand Ave., Lansing 4, Mich. 


Common stock ($1 par) 


UNDERWRITERS—Smith, Hague & Co., Detroit; White, Noble & Co), 
Grand Rapids, and F. H. Koller & Co., Inc., New York, the principal 
underwriters, have severally agreed to purchase from the company, 
one-third of 150,006 shares of the common stock at $1.66% per share. 


PURPOSE—Net proceeds (approximately $245,000) are te be devoted 
to the following purposes: (1) to apply on machinery and equipment 
purchases, $100,009; (2) to additional working capital, $145,000. 


SUMMARY OF EARNINGS 











11 Mos. End, —---—Years Ended Sept. 30————- 
Aug. 31,°45 1944 1943 1942 
Net ee Te Sd $1,231,549 $1,259.3837 $1,094,914 $621,670 
Cost of sales (Ewcl. of : 
mfg. depreciation) 923,113 997,271 814,207 362,042 
Sell., gen. & admin. exps 214.926 224,480 242,485 187,758 
Gross profit $93,510 $38,086 $38,222 $71,871 
Other income 32,129 3,421 6,223 ~ 6,765 
Total net. profit_ #125.639 $41,508  $44.446 — $78.636 
Interest paid (net)—_._ 12,334 12,239 8,894 3,756 
Deprec. and amottiz. 6,963 S,781 11,226 11,314 
Other charges ____ 2,908 3,477 6.290 10,240 
Net deduets. for Fed. 
taxes on income __. __ 81,340 4,381 5,696 26,983 
Net profit ki ie $22 092 $11,630 $12,341 $26,342 


LaPlant-Choate Mfg. Co., Inc.—Calls Convertible Pre- 
ferred Stock—Annual Statement— 


All of the shares of the issued and outstanding cumulative con- 
vertible preferred stock ($1 dividend) of record on the stock transfer 
records of the corporation as of the close of business on Nov. 1, 1945; 
has been called for redemption on Dec. 4, 1945, at $21.50 per share 
and dividends amounting to 14 cents per share. Payment will be made 


at The Merchants National Bank of Cedar Rapids, Iowa, redemption 
agent. ’ 


Each share-of. convertible stock outstanding may be converted into 
common stock of the corporation on the basis of 1.6 shares of common 


stock for each share of convertible stock on or before the dose of 
business on Dec. 4, 1945. 


_ In the company’s annual report for the fiscal- year 
ended June 30, 1945, Roy E. Choate, President, stated in 
part ds follows: «+ 


Net- sales of LaPlant-Choate products for the fiscal year ended 
June 30; 1945, amounted to $14,746,431. This is the highest point 
reached in the record wartime production of this company-and six 
times greater than the largest pre-war volume achieved -in. 1940. 
While these sales included certain war equipment suchgas the tank- 
dozer, mine excavator and hydraulic landing gear for medium bombers, 
the great bulk of the company’s production consisted of its standard 
line of bulldozers, scrapers and other earthmoving equipment and 
parts required by, the military and essential civilian users. 


Although profits on the year’s operations before taxes on income 
exceeded last year’s profit after renegotiation by $94,000, the net 
profit after providing for all taxes was about the same as last> year. 

After payment of dividends totalling $36,994 on the convertible pre- 
ferred stock, a total of $362,104 remained to apply as earfiings on 
the common stock. This is equivalent to earnings of $2.55 per common . 
share—the same as last year—-based on the number of shares out- 
standing at the close of the fiscal year 1945. 


To increase the productive capacity of the plant $89,864 was in- 
vested in fixed assets during the year, bringing the total plant. in- 
vestment up to $1,636,301 at June 30, 1945. Of the total fixed assets, 
$825,458 have been acquired under Certificates of Necessity, -which 
permit a write-off of 207, per year. Amortization on these “assets 
amounted to $163,946, while normal depreciation on the balance~ of 
the company’s facilities was $51,481, making a total charge to opera- 
tions of $215,428 for the year. The unamortized balance of the ‘assets 
on Certificates of Necessity was $246,280. = 


Since the write-off of amortization and depreciation was more than 
twice the amount spent for new facilities, the company’s net invest- 
ment in fixed assets was reduced to $752,427—the lowest point since 
1940. Approximately $300,000 worth of new machine tools and eqtip- 
ment are still being rented from government agencies and some of 
this equipment will be acquired by the company to round out its 
peace time production facilities. eabis 


Improved collections brought net receivables at the close of the 
year to $1,198,071 of which over $780,000 Was due from the U> 8. 
Government. A favorable reduction was also achieved in inventories, 
most of which are immediately usable for civilian production. The 
company increased its holdings of United States Government tax 
to $1,014,318 which ts adequate to cover thé full tax liability for-the- 
year except for the contingent taxes. In addition, a strong_cash 
position has been maintained, despite a réduction of $1,000,000. in 
notes payable, which amounted to $750,000 at the close of the year. 


INCOME ACCOUNT FOR. YEARS ENDED JUNE 30 


Year— 











1945 11944 - $1943 1942 . 
Net sales ___..__----. $14,746,431 $12,432,364 $7,596,208 $5,237,314 
Cost of sales, operating 
expensés, etc. __-.-.. 12,879,198 10.660,776 6,440,436 4,669,04e 
Deprec. and amortiz.-_-- 215,428 201,926 200,656 127,053 
eens ee ee $1,651,806 $1,569,661 $955,116 $441,813 
Int. earned, etc. (Cri__ 12,448 4,241 4,571 2412, 
Interest paid (Dr)___-- 40.156 43,896 25,302 7,859 
Profit before taxes on — 
NI a a $1,624,097 $1,530,006 $934,385 £436,066 
Deduct provisions for: 
Taxes on incomé___.-- 875.000 — 800,000 440,411 186,000. 
Contingencies —~_------ 350,000 325,000 178; 000 >: / eck ; 
Net profit to surplus. $399,097 $405,006 $318,974  $256;066 ~> 
Divs. paid on pfd. stock 36,994 44,450 44.500 44,500 
Divs. on common stock 112,872 105,696 84,480 84,480 -- 
Barnings per: sheré -of sal 
common stock -_---- $$2.55 *$2.55 +$1.95 +$1.46° 
“Based on 141,120 common shares. Based on 140.800: common — 
shares. iSee ‘“***~ under balance sheet below. Based on 142,024 = 
common shares. ae. 
BALANCE SHEET AS OF. JUNE 30 pes = fia 
ASSETS— 1945 1944 
Cpe) .----.-.--------+--4--- aot edclu-.-- » SEIS S81. SSeS bie, 
U. S. tax notes__.-------~----------------- 1,014,318 92,968 
Receivables (met) --»---~- =~ -----+- 1,198,072 TR57,618 
NE eg sn. ales anmipbe = ~-- + wee 1,876,205 2,213, 195 2 
ae On AMES! et st 6 a 752,427 867,082 - 
Miscéllaneous assets __----_--- SUSAR Se ~T79,106- 


56,119 


“O97 
re 7,032 





$7,200,508 
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Bank Joans —_-----~--~- ths ae Sa $1,750,000 
Accounts payable -.-.-... ----- ip ela ais 857,758 
Sundry payable and accruals__._____.-------- 161,529 
Reserve for taxes on income 1,483,601 
Reserve for contingencies__...._--~- oes LAR Ee ES 500,000 
Convertible preferred stock (par $10) 746,000 
Common stock ‘par $5)__-~-- Tht 705,600 
Surplus 996,019 





$6,217,092 $7,200,508 


*Figures in both profit and loss statement and balance sheet for 
1944 have been adjusted to give effect to renegotiation for that year. 
tAfter reserves for depreciation and amortization of $679,355 in 1944 
and $883,874 in 1945.—V. 160, p. 2544. 


Lake Superier District Power Co.—Bonds Offered— 
Kidder, Peabody & Co. and associates on Nov, 5 offered 
$5,600,000 first mortgage bonds, Series A, 3% at 102% 
and interest. Bonds are dated Oct. 1, 1945 and are due 
Oct. 1, 1975. 


PURPOSE—Net proceeds ($5,686,800), together with such amount 
from the general funds of the company as may be required, are to 
be applied to the redemption, at 105, of $5,600,000 first mortgage 
bonds, series A, 342%, due Oct. 1, 1966. 

EARNINGS SUMMARY 

12 Mos. End, Years Ended Dec. 31 
July 31, 45 1944 1943 

$2,722,250 

61,164 58,460 56,024 59,370 


$2,695,936 $2,652,279 
926,275 905,665 
125,683 108,906 
318,209 314,556 


325,771 
206,123 
169,755 


$613,479 $621,503 
39,457 37,459 


$652,936 $658,962 
258,756 226,196 


Net inceme $406,922 $399,160 $394,180 $432,766 
The interest charge for one year on the $5,600,000 of bonds of 
eeries A now offered will be $168,000. 
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstdg. 


$10,000,000 $5,600,000 
7,000,000 


Years End. Dec. 31— 1942 


Oper. revenues: electric 
Gas 4 





$2,783,414 
1,013,419 
109,662 
315,532 


$2,744,944 
1,008,157 
110,567 
315,916 


Operation —--.-.------ 

Maintenance 

Depreciation 

Taxes, other than Fed. 
income 

Pederal income taxes-_- 

Federal exc. prof. taxes 


312,658 
206,123 
193,509 


302,462 
211,300 
206,600 


305,586 
208,100 
190,500 


$606,118 
43,228 





$624,439 


Other income (net) --_- 43,593 





$668,032 
261,110 


$649,346 
250,186 


Gross income 
Int. & other deductions 





*Pirst mortgage bonds— 
Series A, 3%, due Oct. 1, 1975 
Preferred stock, cumulative (par $100) -_.__---- ,000, 
5% preferred stock 3,500,000 +3,500,000 
Common stock (par $20) 4,235,000 2,670,000 


*Additional first mortgage bonds may be issued under the indenture 

from time to time in any number of different series, as the board of 
directors may determine; subject to the conditions and restrictions 
contained in the indenture. 
. As required by the orders of the Public Service Commission of 
Wisconsin and the Michigan Public Service Commission authorizing 
the bonds of series A, the company will call for redemption $500,000 
par amount of its outstanding 5% preferred stock within three months 
from the date of the issue and sale of the bonds of series A. 


BUSINESS AND HISTORY—Company is a public utility engaged 
principally in generating, transmitting, distributing and selling electric 
energy in 13 counties in northern Wisconsin and in two counties in 
the upper peninsula of Michigan. Company also produces and sells 
manufactured gas in the City of Ashland, Wis. : 

During the 12 months ended July 31, 1945, the company derived 
approximately 97.8% of its gross operating revenues of $2,783,414 
from the sale of electricity and 2.2% from the sale of manufactured 
gas. At July 31, 1945, the company supplied electric service, at 
retail, to 22,635 customers in 64 cities, villages and unincorporated 
communities and in adjacent rural areas and, at wholesale, to the 
City of Medford, Wis., and the City of Wakefield, Mich. At the same date, 
the company supplied manufactured gas at retail to 1,512 customers 
in the City of Ashland, Wis. During the 12 months ended July 
31, 1945, the company generated approximately 96.88‘. of its electric 
energy requirements in its own generating stations and purchased 
the remainder of its requirements from non-affiliated companies. 
The territory served by the company has a population, as estimated 
by the company, of 116,000. 

The company was incorporated in Wisconsin April 25, 1917, as 
Big Falls Power Co. On Aug. 5, 1919, company changed its name 
to Big Falls Water Power Co., and on March 4, 1922, to Lake 
Superior District Power Co. In 1922, the company completed the 
construction of a hydro-electric generating station (initial installed 
capacity 5,280 kilowatts) at Big Falls on the Flambeau River and 
acquired the properties of Ashland Light, Power & Street Ry. Co. 
and Ironwood & Bessemer Ry. & Light Co. The properties so acquired 
included electric street railways in Ashland, Ironwood and Bessemer. 
Company discontinued operation of these railways prior to 1934. Through 
the construction of additional facilities and the acquisition of small 
operating properties, company has, since 1922, extended its service 
to communities and territory which, in many instances, had pre- 
viously had no electric service or undependable part-time service. 

The sale to the public by North West Utilities Co. in May, 1945, 
of all (133,500) outstanding shares of common stock of the company 
had the effect of terminating the jurisdiction of the Securities and 
Exchange Commission over the company under the Public Utility 
Holding Company Act of 1935. 


UNDERWRITERS—Kidder, Peabody & Co. is the principal under- 
writer and has agreed to purchase from the company the entire 
$5,600,000 of the bonds of series A. The names of the sub-under- 
writers, and the principal amounts of bonds to be purchased from 
the principal underwriters by each of them, respectively, are «as 
follows: 
Central Republic Co. (Inc:)......-......_..-. $1,150,000 
Merrill Lynch, Pierce, Fenner & Beane 1,150,000 
ee See ae. SOs 6 1,150,000 . 
The Wisconsin Co 
The Milwaukee Co 

-~V. 162, p. 2017. 


(The) Le Roi Co.—New Director—New Interests— 


Colonel Willard PF. Rockwell, Chairman of the Boards of Timken 
Detroit Axle, Standard Steel Springs, Hupp Motor, and Pittsburgh 
Equitehle Meter Cu., has just been elected a director of the Le Roi Co., 
according to Charles W. Pendock, President. 

* Early in September a small group of Eastern industrialists acquired 
a substantial block of the Le Roi shares from English interests.—V. 161, 
Pp. 2557; V. 158, p. 986. 


Lefcourt State Building (1375-1383 Broadway Corp.), 
N. ¥. City—To Redeem Bonds— 


All of the outstanding modified first mortgage leasehold bonds due 
April 25, 1948, have been called for redemption on Noy. 25, next, at 
100 dnd interest. Payment will be made at The Continenta) Bank. & 
— Co., successor trustee, 30 Broad St., New York, N. Y¥..—V. 162, 
p. 


_ Lehigh & Hudson River Ry.—Earnings— 


September— 1945 1943 
Gross from railway —-__ $211,986 
Net from railway 35.126 

» 15,469... 


1944 
$225,864 
57,638 
Ss 18,352 ig! 


Net ry. oper. incomes __ 


9h Prom.Jan. 1—. : . 
Gros, from. railway_... 2,287,258 2,454,531 


Net ages railway...--_ - 776,442 858,096 
Net ry. oper. income_- - 207,780 205,144 
-7¥, 162; p. 1642. 


+ 20484 . 


2,352,335 
924,946 
229,322 


1,226,159 
313,879 


$2,686,484 $2,639,912 $2,592,909 


Lehigh & New England RR.—Calls Gen. Mtge. Bonds 


The company has called for redemption on Dec. 10, next, all of 
its outstanding general mortgage bonds. dated April 1, 1935 at 105 
and interest. Payment will be made at the Tradesmens National Bank 
& Trust Co., trustee, 1420 Walnut St., Philadelphia, Pa., or at its 
agency, The Chase National Bank of the City of New York, 11 Broad 
St., New York, N. Y. 

Bondholders may at their option surrender their bonds, as above- 
mentioned, at any time prior to the date set for redemption and 
thereupon receive the full redemption price, plus accrued interest to 
Dec. 10, 1945 which amounts to $7.67 per $1,000 principal amount of 
bonds.—V, 162, p. 2149. 


Libbey-Owens-Ford Glass Co. (& Subs.)—Earnings— 


9 Months Ended Sept. 30— 1945 1944 1943 
*Net profit $3,524,878 $5,513,719 $2,787,795 
Shares outstanding _....._._--. 2,521,068 2,548,855 2,534,452 
Earnings per share $1.38 $2.16 $1.10 

*After all charges and taxes. 


John D. Biggers, President, in an addendum to the shareholders’ re- 
port, called attention to the strike of glass workers, which has stopped 
production at thc company's plants. ‘This strike is regrettable and 
was avoidable had the union been able to contro] its own member- 
ship,” Mr, Biggers said. He pointed out that the nationwide strike 
was precipitated when the local union at Ottawa, Ill., struck without 
warning at the very moment when a satisfactory agreement between 
the representatives of the union and of the glass companies seemed 
in sight after 15 days of negotiation in Chicago. 

Mr. Biggers reported that the end of hostilities brought cancellation 
of practically all- of the company's orders for war products, but that 
because of priorities accorded Government -busiress during the war, 
orders for large quantities of glass for peacetime uses have accumu- 
lated. The company's war product accounts receivable have been re- 
duced from $2,487,800 on V-J Day to a present total of $298,717. 

Reconversion of the company’s manufacturing facilities is compara- 
tively simple and rapid progress has been made in that direction, Mr. 
Biggers reported. The major problem before the strike was the diffi- 
culty of obtaining sufficient labor. Though every effort has been made 
to increase the company’s working force, more than 1,000 additional 
workers were needed by L-O-F. 

Union officials attempted to persuade the Ottawa strikers to live up 
to their obligations, but without success, Mr. Biggers reported. The 
Union officials then left Chicago, returned to their homes and closed 
down company plants at Toledo and Rossford, O.; Charleston, W. Va.; 
Ottawa, Ill., and Shreveport, La. In accordance with usual War Labor 
Board procedure, the union officials were notified that negotiations 
could not proceed until the strikers at Ottawa, who were violating 
their union contract obligations and apparently disregarding Federal 
law, returned to work, Mr. Biggers said. 

Orders for Thermopane, the company’s multiple-glazed insulating 
unit, have greatly exceeded estimates and facilities for the manufac- 
ture of this new product. One of the company’s plants which had 
been devoted to specialized war production will shortly be converted 
solely for Thermopane production, Mr. Biggers reported.—V. 162, 
p. 1778. 


Liberty Fabrics of New York, Inc.—New Directors— 


Marc Haas and Percival E. Jackson have been elected members 
of the board of directors. Mr. Haas was formerly a partner of the 
Stock Exchange firm of Emanuel & Co., and Jacques Coe & Co., and 
has been associated with the Office of Defense Transportation, Mr. 
Jackson is a lawyer and a director of Prudence-Bonds Corp. and J. 
A. Wigmore Land Co. 


Declares Initial Dividend of 12% cents— 
The directors on Nov. 2 declared an initial dividend of 12% cents 


per share for the quarter ending Dec. 31, 1945, payable Dec. 15, 
1945 to stockholders of record on Dec. 1.—V. 162, p. 2150. 


Louisiana Ice & Electric Co., Inc.—Name Changed— 
See Central Louisiana Electric Co., Inc., above.—V. 162, p. 675. 


Lindsay Light & Chemical Co.—Earnings— 


9 Mos. End. Sept. 30— 1945 1944 1943 
*Net income $58,364 $55,551 $64,994 
Earns. per com. share__ $0.75 $0.71 $0.86 
*After all charges and provision for taxes.—V. 162, p. 674. 


Lion Oil Co.—Completes Four New Wells— 

Completion of four oil wells in the Chitwood and North Stark 
Fields of Pratt County, Kansas, was announced on Oct. 31 by Col. 
T. H. Barton, President. The company presently is drilling an addi- 
tional 17 wells in Kansas, New Mexico, West Texas and Louisiana. 

Col. Barton said that more wells will be drilled by Lion in 1945 
than in -any previous year in the company’s history.—V. 162, p. 2150. 


Lockport & Newfane Power & Water Supply Co— 
Consolidation— ° 
See Buffalo Niagara Electric Corp. above.—V. 162, p. 1771. 


1942 
$34,560 
$0.36 


Lone Star Cement Corp.—Earnings— 

Period End. Sepi. 30— 1945—-3 Mos.—1944 1945—-9 Mos.—-1944 
Sales $8,175,603 $7,675,507 $22,385,860 $21,118,831 
Mfg. and shipping costs 

and cost of purchased 

cement sold 
Selling and adm. exp.-.- 
Prov. for deprec. and 
depletion : 


5,622,567 
135,847 


5,230,606 
691,948 


15,368,138 
2,118,577 


14,157,293 
2,021,676 


473,092 512,692 1,400,274 1,505,640 





Operating profit.___- 
Misc. income...__. ~~ -- 


$1,344,097 
140,710 


$1,24C,261 
111,424 


$3,498,871 
417,230 


$3,434,222 
326,989 





Total income---_-_---- 
Prov. for taxes... ~~~ 
*Mise. charges 


$1,484,607 
630,174 
177,322 


$1,351,665 
635,536 
165,729 


$3,916,101 
+1,688,170 
546,941 


$3,761,211 
+1,737,429 
481,050 





Net profit. 

Net profit per share on 
948,597 shares $0.71 $0.58 $1.77 
*Including provision for doubtful accounts and contingencies. 
+Provision for taxes for the first nine months of 1945 include an 

«mount of $908,162 for Federal normel tax and surtax, based on an 

estimate made at prevailing rates, as compared with $850,407 for the 

first nine months of 1944. No provision for excess profits tax was 
considered necessary in either period. 


NOTE—The results of the foreign subsidiary companies included 
above are figured at the average exchange rates, except as to the 
provisions for depreciation and depltion which is based on the dollar 
value of fixed assets at the time of acquisition.—V. 162. p. 675. 


Long-Bell Lumber Co. (& Subs.)—Earnings— 
3 Mos. End. Sept. 30— 
Gain before deductions_ 
Depletion 
Depreciation 
Interest 
Fed. and Staie income 


$677,311 $550,420 $1,680,990 $1,542,732 


$1.63 


1945 1944 1943 1942 
$1,325,810 $2,518,974 $1,988,682 $2,622,293 
238,487 374,738 336,323 404,429 
283,107 336,209 284,021 343,204 
9,782 14,322 14,829 345 


528,225 1,037,945 820,226 1,312,020 


Profit for period_... *$266,211 $755,759 $533,282 $562,294 

*After deducting $136,290 forest fire losses. tIncludes excess profits 
taxes, 

NOTE-—The net profit for the nine months ended Sept. 30, 1945, 
amounted to $1,444,370, as against $1,794,195 in the same period in 
1944.—V. 162, p..571. 


Long-Bell Lumber Corp.—Earnings— 


«3 Mos. Sept. 30— 1945 ». 1944. + 1943 
Loss before interest...- $2,727 °* + $2;697 $1,546 © 


Interest 4 
Criil 





1942 
$1,355 





Loss for period.___ __ 


$2,620 
—V. 162, p. 571. 


Long Island Lighting Co.—Curb Contracts Voided— 


Governors of the New York Curb Exchange have declared nul 
and void exchange contracts. of Dec. 19 in the so-called ‘“‘new’’ $60 
par value series of “A” 7% and Series B 6% preferred stock and 
new no par value common of Long Island Lighting Co. 

The action was taken, it was said, in view of the tact that such 
“new” stocks on Dec. 19 were oased on the plan for recapitalization 
approved by stockholders of Long Island Lighting on April 25; that 
certificates for the “new’’ stocks have not been °distributed in ex- 
change for the “old” stocks pursuant to the plan, and that a new 
plan of reorganization has been filed with the SEC. 

‘The company has filed a plan of consolidation and recapitalization 
with the SEC. The new plan differs materially from the previous 
plan of recapitalization approved by the New York Public Service 
a in Dec. 1944. 

¢ company proposes to merge Queens Borough Gas & Electric 
Co., Nassau & Suffolk Lighting Co. and Long Beach Gas Co., Inc. 
into Long Island Lighting. % : 

The surviving corporation, Long Island Lighting Co., would have 
outstanding the following recapitalization: 101,520 shares of $100 
par 4% series preferred and 1,059,036 shares of no-par common 
with a stated value of $10 per share. 

The application states that a portion of the approximately $3,120,- 
000 surplus resulting from a reduction in capital te be effected by 
the recapitalization plan will be set aside for expenses in connection 
with the refunding of the outstanding funded debt of each of the 
constituent corporations. 

The company registered this year with SEC under the Holding 
Company Act following a prolonged court battle resulting in a Com- 
mission order on April 21, 1945, modifying the exemption granted 
Long Island Lighting from the Holding Company Act by the Com- 
mission in 1936.—V. 162, p. 1892. 


Lonsdale Co., Providence, R. I.—Control Acquired— 
See Textron, Inc., below.—V. 162, p. 1172. 


Louisiana & Arkansas Ry.—-Earnings— 


September— 1945 1944 
Gross from railway... $1,266,045 $1,818,953 
Net from railway_____-~ 534,651 778,989 
Net ry. oper. income___ 181,339 267,559 

From Jan. 1— 

Gross from railway---- 
Net from railway_- 
Net ry. oper. income___ 
-—vV. 162, p. 2150. 


1943 
$1,610,535 
564,419 
174,068 


1942 
$1,569,705 
674,157 
105,867 


15,378,304 
6,956,618 
2,027,439 


15,294,954 
6,216,040 
1,727,696 


14,706,451 
6,068,884 
1,662,904 


10,918,266 
4,487,503 
1,717,933 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 


Electric output of this company for the week ended Nov. 3, 1945, 
totaled 24,002,000 kwh., as compared with 31,442,000 kwh., for the 
corresponding week last year, a decrease of 23.7% .—V. 162, p. 2150. 


Lucas Machine Tool Co., Cleveland, O.—New Interests 


A substantial interest in this company, one of Cleveland's oldest man- 
ufacturers of machine tools, is being purchased by McDonald-Coolidge 
& Co., George A. Yost, President of the Lucas concern, announced 
on Oct. 30. 

McDonald-Coolidge & Co, has been inactive since 1944 when Mc- 
Donald & Co., a partnership, was formed to engage in the business of 
security underwriting and distribution. The Lucas purchase is being 
made as an investment and no public financing. or changes ih policies 
or personnel at Lucas Machine Tool Co. are contemplated, a spokes- 
man for the financial group said. Vice-Presidents John A. Leighton, 
George H. Benson, Jr., and H. N. Stephan, who with Mr. Yost consti- 
tute the Lucas top management, will continue in their present capaci- 
ties, the announcement stated, 

Throughout its 45-year career the Lucas company has specialized in 
developing horizontal machine tools which combine boring, drilling, 
and milling operations. 

Mr. Yost said today that on the basis of orders and inquiries re- 
ceived since the end of the war, an excellent volume of peacetime 
business is anticipated. 

On March 20, 1943, the company received the Army-Navy “E” 
for excellence in war production. 


award 


Lynehburg Gas Co.—Earnings— 


12 Months Ended Sept. 30—~ 
Operating revenues... _-_- ~~ 
Operation 
Maintenance 
General taxes_ ‘ 

Federal income taxes : 
Retifement reserve aceruals... -. 


1945 
$343,897 
208,363 
17,025 
27,787 
27,969 
22,322 


1944 
$310,437 
180,656 
16,715 
26,556 
18,872 
22,057 





Utility operating income_-_ 
Other income (net). 


$40,428 
9,320 


$45,575 
2,242 





Gross income-- 


eee: $49,748 
Income deductions_ 


18,971 


$47,820 
19,955 





Net income__---- 
—V. 162, p. 675. 


Manila Railroad Co.—Interest— 


The interest due Nov. 1, 1945, on Manila RR. Southern Lines first 
mortgage 4‘+ extended gold bonds, due 1959, was paid on that date at 
office of Philippine National Bank, New York agency.—V. 161, p. 2002. 


$30,777 $27,865 


Marshall Field & Co.—Earnings— 


Period End. Sept. 30— 1945—-3 Mos.—1944 1945—-9 Mos.—-1944 
$ $ $ $ 


Net sales and _ rental 
income 

Earnings before Federal 
income taxes 

Prov. for Fed. 


35,736,425 34,133,369 113,063,178 102,497,514 


3,953,419 4,042,270 13,746,726 12,100,311 


2,919,600 2,991,280 10,151,957 8,954,230 








1,033,819. 1,050,990 
$6.89 $7.01 
$0.45 $0.42 


Net -profit 
Net profit per pfd. s 
Net profit per com. sh. 
—vV. 162, p. 1515. 


3,594,769 
$23.97 
$1.56 


3,146,081 
$20.97 
$1.27 


(Glenn L.) Martin Co.—Listing of Additional Common. 


The New York Stock Exchange nas authorized the listing of 10,000 
additional. shares of common stock (par $1), on official notice of issu-' 
ance pursuant to the terms of an offering to certain of the company’s 
employees, including certain officers, making the total number of 
shares applied for 1,134,564 shares.—V. 162, p. 675. 


Massachusetts Investors Trust—Earnings— 


3 Mos. End. Sept. 30— 1945 1944 1943 
Gross income --.----.. $1,525,817 $1,519,986 $1,456,159 
Expenses 113,418 124,881 126,608 


*Net income $1,412,399 $1,395,105 $1,329,551 
Dividends 1,428,448 1,387,552 1,247,035 


*Exclusive of gains er losses on securities. 


STATEMENT OF NET ASSETS, SEPT. 30, 1945 — 

ASSETS— 1945 
Securities at market quotations (Aver. cost per books,-$131,- 

386,976, cost for Fed. inc. tax purposes, $132,825,461)___.$185,823,850 
U. 8S. Treasury certificates of indebtedness, at market quo-: 

tations. (cost per -books, $6,400,000) 7 : : 
Cash in banks (demand de. 
R able tor sechrities’ 
Receivable for shates sold 
Receivable for dividends. due in 
Accrued interest: receivable 


1942 
$1,230,758 
104,847 


$1,125,911 
1,179,691 
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LIABILITIES — 
Distribution payable Oct. 20, 1945..----------------~----- $1,428,448 
Reserve for capital stack tax and miscellaneous taxes-_---~.-. 4,747 
Payable for purchases of securities__....-.--~..--------- 521,068 
Payable for repurchase of shares_...----~-------- icccaaleiiandl 111,121 
enn een es ees cdinahwem modmp tana amitciguionet $2,065,384 


Net assets based on carrying securities at market quota- 
tions, equivaient to $27.49 per share for 7,145,119 shares 


NOTE-—No provision has been made for Federal taxes on income or 
of 1 par value: eGen. <2 oe 2 on eee 252 555+ --- es $196,445,034 


cn realized or unrealized gains on securities as the trustees expect to 
be taxed as a “regulated investment company” for 1945 and subse- 
quent years and to distribute cach year all of the taxable income 
(including realized net gains on securities less any applicable net capi- 
tal loss carry-over which, at Dec. 31, 1944, amounted to $6,778,782) in 
which case, under tax regulations now in effect, no Federal income 
taxes will be incurred. The realized net gains on securiteis for the nine 
months ended Sept. 30, 1945 totaled $4,046,142 based un Federal income 
tax costs.—V. 168, p. 1394. 


Masenite Corp.—Annual Statement— 


The earnings given in the ‘Commercial and Financial Chronicie”’ 
of Nov. 5, 1945 are those for the fiscal years ended Aug. 31 and not 
for calendar years as reported. See V. 162, p. 2151. 


Massachusetts Mutual Life Insurance Ce., Springfield, 
Mass.—On a 40-Hour Week— 


The company has announced a 40-hour week for home office 
departments, effective Oct. 29. 

The base pay for employees with annual salaries of $3,000 or less 
will be adjusted to an amount equivalent to 45 hours at straight 
time. In addition, a previously applicable supplemental compensation 
of 6‘; will be absorbed into the base pay. 

In connection with the compensation of supervisory employees in 
the salary bracket from $3,001 to $5,000 inclusive, which was pre- 
viously adjusted upward at the time of the expansion of the work- 
week, there will be an adjustment in proportion to the treatment 
of the salaries under $3,000 and which will also be in accordance 
with the scale observed in the upward revision.—V. 162, p. 2018. 


McGraw-Hill Publishing 
Illustrated’’— 


James H. McGraw, Jr., President, on Nov. 1 announced the entry of 
this company, largest publishers of technical magazines ana books in 
the world, into the ficld of publishing a popular magazine with gen- 
eral circulation tteling into the hundreds of tnousands, with the pur- 
chase of the magazine “Science Illustrated.” 

The company stated that the existing magazine will cease publica- 
tion until April, 1946, when it will resume in a new format, style and 
content, and go on sale at newsstands throughout the United States 
and Canada with an initial issue of 400,0G0 copies to sell for 25 cents 
each. 

It was explained that the new magazine represents a new type of 
publication and will bridge the gap which exists between science and 
the public by interpreting the world of science in the public’s own 
terms. “Science Illustrated” will tell of the progress of scientific 
research, developments and discoveries of today and tomorrow, as 
translated into modern living.—V. 162, p. 1515. 


Co., Inc.— Buys “Science 


McKesson & Robbins, Inc. (& Subs.)—Earnings— 





Quarter Ended Sept. 30— 1945 1944 1943 
Net sales _____________-________-~ $71,646,335 $72,351,042 $60,148,127 
Net after expenses_____....--.__-- 3,834,030 4,050,946 4,292,222 
Fed. inc. and excess profits taxes__ 2,796,572 2.979,656 3,025,779 

Ret wears =... .. _.uas-----~ $1,037,458 $1,071,290 $1,266,443 
No. of common shares__-_-_--- 1,682.425 1,682,425 1,682,726 
Barnings per snare... _.........-. $0.53 $0.55 $0.70 


~—V. 162, p. 2018. 


(The) Mengel Co., Louisville, Ky.—Acquisition— 


The company has acquired the Foreman-Derrickson Veneer Co., of 
Elizabeth City, N. C., it was announced on Noy, 2, by Alvin A, Voit, 
President. 

The Foreman-Derrickson concern operates a hardwood plywood mill 
with an annual capacity of 20,000,000 feet and owns sufficient timber 
to assure a 15 to 20-vear operation, according to Mr. Voit. 

The Elizabeth City plant is the most recently built hardwood plywood 
unit in the United States, the present mill having been completed last 
April replacing one that was completely destroyed by fire last year. It 
is a three-lathe mill and fully equipped with new machinery throughout. 

I. Horine, Vice-President in charge of plywoced manufacturing, point- 
ed out that facilities of the Foreman-Derrickson plant ‘fit in ideally 
with Mengel’s logging operations on the African Gold Coast and our 
program for further development of our African property.’ The Men- 
gel company for many years has been bringing to its American mills 
choice African mahogany logs for manufacture into veneer and ply- 
wood. 

Mengel owns timber in Louisiana and Mississippi, has veneer and 
plywood plants in Baton Rouge, La., Laurel, Miss., and Louisville, Ky., 
and is the largest producer of Southern hardwood plywood in the 
United States. 

Mengel's operations also embrace furniture plants at Louisville and 
Laurel; wood box plants at St. Louis, Mo., and Winston-Salem, N. C.; 
and a kitchen cabinet plant at Union City, Ind. The company has 
corrugated shipping container plants at Louisville, Winston-Salem and 
New Brunswick, N. J.—V. 162, p. 2018. 


Merchants Refrigerating Co., New York—New Director 


Charles H. Hickman, Vice-President and Secretary of the firm of 
Hickman, Coward & Wattles, Inc., of Buffalo, N. Y., has been elected a 
director.—V. 160, p. 1404. 


Midi RR. Co. (Compagnie des Chemins de Fer du 
Midi)—Resumes Payment on Foreign Series 4% Bonds— 


Societe Nationale des Chemins de Fer Francais (French National 
Railways Co.) has notified holders of Compagnie des Chemins de Fer 
du Midi 4% bonds, foreign series, due Dec. 1, 1960, that as of Dec. 1, 
1945, payments will be resumed in New York on bonds drawn for re- 
demption on or before Dec. 1, 1941, and on certain bonds drawn for 
redemption on or after Dec. 1, 1942. Payments will be resumed also 
on coupons maturing on or before Dec. 1, 1945, on bonds not yet 
drawn for redemption as well as on those drawn for redemption on 
or after Dec. 1, 1942. Payment in French francs or their dollar 
equivalent will be made at the office of J. P. Morgan & Co., Incor- 
porated, 23 Wall St., New York, N. Y.—V. 156, p. 1690. 


Minneapolis Gas Light Co.—Earnings— 














12 Months Ended Sept. 30—- 1945 1944 
Operating revenues.._...-~.....--..----+--+- $7,028,820 $7,066,314 
Operating revenue deductions_-—_-.--~ ~~ --..... 5,375,642 5,361,580 

Net operating revenues___--~~-._.--------~- $1,653,178 $1,704,734 
Non-operating income-__--~..------~-~---------- 15,763 6,362 

CI SR a ain deena ben ameewe $1,668,941 $1,711,096 
Jaterest deductions... -....-......----.---.-++-- 474,342 475,758 
Amort. of debt disct. and exp. (less premium )_ 86,556 86,556 

Met {neOMNO be nts hls. 0 2 $1,108,044 $1,148,783 
Pfd. divs. and payments on acct. of partici- 

uation: unitec. i... Soo saL ss. ilar peed ab eis 126,184 167,019 

Met ime0Ne de ba ceesc gare ~~ 5 - $981,860 $981,763 


—V. 162, p. 1286. 


«Minnesota Mining & Mfg. Co.—Split-Up Approved— 
“The stockholders on Nov, 5 approved a two-for-one. stock split-up to 
be effected through the issuance to. stockholders of record Nov. 13 
ot one additional share of no par value stock for each share then. held. 
This will increase the number of shares outstanding to 1,951,530 and 
leave authorized but unissued 3,048,470 shares.—V. 162, p. 1893. 


Minneapolis & St. Louis Ry.—Earnings— 


September— 1945 1944 1943 1942 
$1,459,126 


Gross ‘from railway__-_- $1,275,964 $1,351,569 $1,241,196 

Net from railway--~ ~~~ 485,451 350,835 500,959 445,138 

Net ry. oper. income__-_ 250,672 109,019 422,608 344,345 
From Jan, 1— 

Gross from railway... 11,639,407 11,391,773 10,935,886 9,688,686 

Net from railway--- ~~~ 2,790,049 3,110,288 3,599,759 2,818,414 

Net ry. oper. income_-_- 1,282,469 1,288,694 2,798,987 1,996,130 


—V. 162, p. 1643. 


Missouri-Kansas-Texas RR.—Equipment Trust Ctfs.— 


The ICC on Oct. 22 authorized the company to assume obligation 
and liability in respect of not exceeding $910,000 equipment-trust 
certificates, second series 1945, to be issued by the Mississippi Valley 
Trust Co., as trustee, and sold at 99.928 and accrued dividends 
in- connection with the procurement of certain equipment. 

The report of the Commission states: 

Invitations to bid for the certificates were sent to 89 banks, 
bankers, investment houses, and insurance companies, the bidder 
to specify the price to be paid therefor, and to designate the divi- 
dend rate, in multiples of % of 1%, to be borne by the certificates. 
In response to these invitations 5 bids were received, the most 
desirable of which was that of the Central Hanover Bank & Trust 
Co. whose bid of 99.928 and accrued dividends for certificates bearing 
dividends at the rate of I%‘* per annum has been accepted. The 
average annual cost of the proceeds to the applicant, on this basis, 
will be approximately 1.52%.—V. 162, p. 2151. 


Mentgomery Ward & Co., Inc.—U. S. Supreme Court 
Bars Ruling on Validity of Government Seizure— 


U. S. Supreme Court refused Nov. 5 to rule whether the Govern- 
ment was right or wrong in seizing Montgomery Ward properties in 
seven cities last Dec. 28. 

The ‘Government gave the properties back on Oct. 18, Next day it 
asked the court to hold that no cause of action existed. This was 
done, the court vacating a U. S. Circuit Court decision that favored 
the Government and dismissing the original complaint. 

The company had pressed for a Supreme Court decision on the 
ground that the properties might be seized again. The Supreme Court 
directed the District Court at Chicago to dismiss the cast as “moot.” 

The seizure followed an outbreak of strikes at some of the prop- 
erties on the heels of a dispute over validity of five War Labor Board 
orders against Ward, including maintenance of union membership 
and the check-off system. 

The case was disposed of by simple court order, without opinions. 
—V. 162, p. 2019. 


Moore Central RR.—Stock Authorized— 


The ICC has authorized the company to issue at par not exceeding 
$4,300 of capital stock (par $100), the proceeds to be applied to the 
purchase of a line of railroad and for working capital. 

The company was incorporated in North Carolina for the purpose 
of acquiring the property formerly owned by the Moore Central 
Railway, which was sold at receiver's sale on Jan. 2, 1945. It was 
purchased for $4,250 by W. D. Sabiston, Jr., as trustee for himself 
and two other persons, under an agreement to reorganize the Moore 
Central Railway under the name of Moore Central Railroad, with 
the understanding that all the assets, properties and affairs of the 
company acquired by Sabiston would be conveyed to the Railroad in 
consideration for which it proposes to issue its stock. 

The properties so purchased have been conveyed to, and are now 
owned by, the Railroad. The line of road extends from Carthage to 
Cameron, both in Moore County, N. C., a distance of approximately 11 
miles and connects at the latter point with the main line of the 
Seaboard Air Line Railway. 


Moore-McCormack Lines, Inc.—Listing of Stocks— 

The New York Stock Exchange has authorized the listing of 108,000 
shares of $2.50 cumulative preferred stock (par $50) and 500,000 
shares of the common stock (par $10), with authority to add 270,000 
Shares of the common stock upon official notice of issuance in conver- 
sion of the $2.50 cumulative preferred stock.—V. 162, p. 1643. 


Mountain States Telephone & Telegraph Co.—Earnings 
Period End. Sept. 30— 1945—-Month—1944 1945—-9 Mos.— 1944 








Operating revenues___. $4,192,353 $3,678,818 $35,808,570 $32,180,282 
Uncollect. oper. revenue - 6,465 1,626 59,728 35,632 

Operating revenues_. $4,185,888 $3,677,192 $35,748,842 $32,144,650 
Operating expenses_... 2,829,677 2,491,537 24,026,170 22,276,145 
Operating taxes -.__-- 933,392 756,369 17,859,637 6,263,425 

Net oper. income __-_- $422,819 $429,286 $3,863,035 $3,605,080 
Net income. ...->--r5rr 291,291 , 293,782 . 2,704,938 2,373,364 
—V. 162, p.’ 1643. < 


(G. C.) Murphy Co.—October Sales Off 1.63%— 
Period End. Oct. 31— 1945—-Month—-1944 1945—-10 Mos.—1944 
| ea he CE es $7,754,333 $7,883,198 $72,719,273 $67,353,543 

In 1945 there were in operation 208 stores, as against 207 in the 
same month last year.—V. 162, p. 1772. 


National Gypsum Co. (& Subs.) —Earnings— 

Period End. Sept. 30— 1945—-3 Mos.— 1944 1945—9 Mos.—1944 
Gross sales, less discts., 

returns & allowances $6,285,350 $6,412,253 $20,248,567 $18,479,232 











Cost of goods sold___-_- 4,760,720 5,021,864 15,535,982 14,284,539 
Prov. for depl. & deprec. 270,402 253,785 783,398 740,423 
Sell., admin. & gen. exp. 722,514 732,989 2,188,284 2,157,211 
Operating profit ____ $531,714 $403,615 $1,740,903 $1,297,059 
Other income —-_------ 68,114 77,205 248,796 261,550 
Total income -_----~- $599,828 $480,820 $1,989,699 $1,558,609 
Int. & exp. on fund. debt 68,750 45,360 173,609 140,853 
Prov. for doubtful accts._ 6,798 7,050 22,076 20,557 
Miscellaneous deducts.__ 351 126 85,426 54,644 
Federal inc. & excess 
profits taxes_...___- 233,900 208,600 899,000 628,100 
Net profit: 1.5... - $290,029 $219,684 $809,588 $714,455 
Earnings per com. shr. $0.16 $0.10 $0.43 $0.36 


In August the company’s contract for production of metal landing 
mats was cancelled and operations at the Bluebonnet Ordnance Plant 
was closed. Since then all the company’s plants have been fully 
organized for peacetime production. However, full capacities are not 
being utilized because of shortages in labor and critical materials. 

Restrictions on private building were removed effective October 15. 
In anticipation of this, present bookings at all plants are greatly in 
excess of capacity.—V. 162, p. 2020. 


National Distillers Products Corp.—Earnings— 


(Incl. wholly owned subsidiary companies) 





9 Mos. Ended Sept. 30— 1945 1944 1943 
Earns. from oper. after deprec. & 

5 ¢ __ ERE Sep es SERIE $32,061,686 $25,878,412 $16,877,600 
Interest and amortization expense 550,858 783,035 1,019,601 
Prov. for Fed. inc., cap. stock and 

excess profits taxes__..........- 22,440,000 18,176,577 9,902,821 

eG Prete 2 oc. 3. -- se ~- $9,070,828 $6,918,800 $5,955,178 
Common shares outstanding_._~_-- 2,280,275 2,117,333 2,045,451 
Earnings per common share__-_-- a $3.98 $3.27 $2.91 


NOTE—Provision for Federal income and excess profits taxes for the 
nine months ended Sept. 30 has been made at the estimated average 
rate which it is anticipated will be applicable to earnings for: the 
year under existing revenue -laws.—V. 162, p. 1644. ' +f 


National Manufacture & Stores Corp.—Preferred Stock 
Offered—An underwriting syndicate headed by Norris 
& Hirshberg, Inc., Atlanta, Ga., on Oct. 18 offered 12,000 


shares of $2 cumulative preferred stock (no par) at 
$41.25 per share. 


In addition the corporation is offering to the presént hélders of its — 
$5.50 prior convertible cumulative preferred stock an 
wherein shareholders have a right to receive two shares of the 
cumulative preferred stock for each one share of the $5.50 prior 
convertible -cumulative preferred stock now outstanding. -A total of 
28,756 shares of $2 preferred is reserved for this purpose. 

All of the outstanding 14,378 shares of the $5.50 prior convertible 
cumulative preferred stock, which will not -be exchanged under the 
exchange privilege will be called for redemption. The call price fixed 
= = ne of incorporation is $82.50 per share, plus accumulated 

vidends. 

The corporation reserves the right to sell within a period of one 
year any of the 28,756 shares of the $2 cumulative preferred stock 
oe ae < issued under the exchange offer. 

ransfer ent: Trust Co. of Georgia, Atlanta, Ga., ist ; 
Citizens & Southern National Bank, Atlanta, Ga, ate ots 


CAPITALIZATION GIVING EFFECT TO OFFERING AND 
EXCHANGE OFFER 


Authorized Outstanding 
$2 cumulative preferred stock (no par)_. 50,000 shs. 40,756 sfts. 
$2.50 class A stock (no par)._......_____ 10,452 shs. 10,452 shs. 
*Common stock (par $1)_........______ 200,000 shs. 141,875 shs 


*On July 31, 1945 the stockholders authorized a change in the 
common stock from a no par value to a par value of $1 per share. 

As of June 30, 1945, the corporation had outstanding two notes 
of pe agg — Lg ty esas Bank of Albany, New York, one 
maturing Jan, 7, and the other Jan. 6, 1947, and be . - 
at’ 2%" per annum: axing. Apter 

As of June 30, 1945, Phoenix Holding Co. (a wholly owned sub- 
sidiary) was obligated to Massachusetts Mutual Life j Hlecrs nar Co., 
in the amount of $141,660, which sum represents the balance of the 
purchase price of real estate in Houston, Texas. The interest rate 
on said indebtedness is 4‘. 


SALES AND EARNINGS YEARS ENDED JUNE 30 


*Prov. fr. 


Net Income Income Federal Excess Net 


Year— Sales Before Taxes Taxes  ProfitsTaxes Profit 

eT $5,348,860 $564,181 $266,492 $114,566 $183,122 
1942......... 5,658,166 503,363 218,944 114,367 270,051 
1943 -—-~-- 6,247,885 903,444 210,744 357,176 335,522 
1944._._..... 17,248,900 1,162,035 174,985 651,996 335,053 
1945__- 8,050,118 1,287,562 194,540 726,360 366,662 


_ *Provision for Federal Normal income tax and surtax and state 
income taxes. 


HISTORY & BUSINESS—Corporation is engaged in the operation 
of 26 retail furniture stores, which are located in the States of North 
Cafolina, South Carolina, Georgia, Tennessee, Alabama, Louisiana and 
Texas. Corporation was organized in Delaware, July, 1927, at which 
time they began the operation of 18 retail furniture stores. Corpo- 
ration also operates one retail ladies’ ready-to-wear store located in 
Atlanta, Ga.., which was opened in July, 1945. Corporation is not now 
engaged directly or indirectly in the manufacture of furniture, having 
in 1936 sold the Fox Manufacturing Co. which was then a wholly 
owned subsidiary. 

Corporation is principally engaged in selling medium-priced furni- 
ture, household equipment and appliances generally sold in a retail 
furniture store, on the installment basis, which sales are governed 
generally under Regulation W. 


UNDERWRITERS—The underwriters and the number of shares which 
they have agreed to purchase are as follows: 


Norris & Hirshberg, Inc 


Clement A. Evans & Co., Inc......._......_.__._ | Saploee wees 
J. H. Hileman & Company, “Ine. ..2.2.2.2 500 So 2,000 
The Robinson-Humpnrey Co. ___--___..__ stately 2,000 
eRe Seek: ae. WOOO ies incre cinta ian cance ene 2,000 
PK BSR ea ae Siceich i 2,000 


PURPOSE—The net proceeds of the sale of the 12,000 shares of 
$2 cumulative preferred stock will be used to redeem that part of 
the $5.50 prior convertible cumulative preferred stock which is not ex- 
changed and which is called for redemption. It is estimated that 
approximately two-thirds of such existing preferred stock will be 
exchanged so that approximately $400,000 will be used for this pur- 
pose. Of the balance, approximately $5,000 will be paid to under- 
writers in connection with the exchange of stock and the balance, 
less expenses of registration will be used for additional working capital 
and other corporate purposes.—V. 162, p. 1516. 


National Malleable & Steel Castings Co. (& Subs.)— 
Earnings— 


Quarter Ended— Sept. 30, '45 Sept. 30, 44 - Oct..2, '43 








*Net profit from operation_._____-_ +$673,559 $291,078 $340,892 
Int., divs., rent. and misc. income 14,918 12,327 2,569 

Net profit bef. other deductions. +$658,641 $303,405 $343,460 
Other deductions si... 6.0.2.2... 9,210 46,233 68,263 
Provision for income taxes______~ Cr501,700 120,000 105,500 
Adj. of previous post-war refunds of 

Federal excess profits tax......  —_____ 3,400 4,500 

Ot ROE poate cl itd: i +$166,151 $133,772 $165,197 
Earnings per common share______ Nil $0.28 $0.35 


*After deducting provision for depreciation and amortization of 
a Ke tw, $328,419 in 1944 and $288,415 in 1943. tLoss.— 
‘ mm ; 


National Sea Products, Ltd.—Bond Issue Sold—W. C. 
Pitfield & Co. and Eastern Securities Co., Ltd., recently 
announced the sale in the Canadian market of $750,000 
first mortgage and collateral: trust sinking fund bonds, 
412% series, 1961, at 100 and interest. 


The company was recently organized to take over the assets of 
15 major and five smaller eastern Canadian fish producing, processing 
and marketing plants. 

These bonds form part of a total issue of $2,500,000 principal 
amount of serial and sinking fund first mortgage bonds, consisting 
of nine designated series, bearing interest at 342% and 4%, respec- 
tively, and maturing from 1946 to 1953, and the present issue of 
$750,000 in 442% bonds, due 1961. Serial bonds, totalling $1,750,000, 
have been sold and the proceeds have been paid to the company. 


Nekoosa-Edwards Paper Co.—Plans Stock Split-Up— 


The stockholders on Nov. 16 will consider recapitalization plan to 
increase common stock of the company from $6,500,000, par $1090, to 
$8,750,000, par $25, four new shares to be issued in exchange for each 
share held, according to John Alexander, President and General 
Manager.—V. 162, p. 1894. 


Neisner Brothers, Inc.—October Sales Lower— 


Period End. Oct. 31— 1945—-Month—1944 1945—-10 Mos.—1944 
GE EEE», einen eniiwdns 63,278,473 $3,439,606 $29,357,291 $28,659,897 
—V. 162, p. 1644. 


New England Gas & Electric Association—Output— 


For the week ended Nov. 2, the Association reports electric output 
of 12,307,842 kwh. This is a decrease of 498,161 kwh., or 3.89% be- 
low production of 12,806,003 kwh. for the corresponding week a year 
ago. 

*Gias output for the Nov. 2 week is reported at 127,531,000 cu. ft., a - 
decrease of 3,361,000 cu. ft., or 2.57% below production of 130,892,000 
exw ft. in the correspending week a year ago.—V. 162, p. 2186. 


- New Yerk Connecting RR.—Bonds Authorized— 


The ICC on Oct. 26 authorizetl the company to issue not exceeding 
$25,982,000 of first mortgage 2%s% bonds, series B; to be sold at 
99.2799 and interest and the proceeds applied to the redemption of 
outstanding bonds. 

' Advertisements for bids tor the sale of the series B bonds wes 
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‘ 


} twlished and invitations io bid were sent to 18) banking firms, 
icokers and insurance companies, ihe bidder to Speciiy in his bid 
the rate of interest to be borne by the bonds in some multiple of 
% of 1%. In response thereco three bids were received. ‘b..c best 
bid of 99.2799 and accrued interets for bonds bearing interest at the 


“—-yate of 2% % per annum was made by 4 group headed by Halsey, 


Stuart & Co. Inc., and has beer accepted. On these bases, the 
average annual cost of the proceeds will be approximately 2.92%. 
The successful bidder has offered these bonds for sale to the public 
ect 100.—V. 162, p. 2186. 


New York Dock Co.—Earnings— 
(Including New York Dock Trade Facilities Corp.) 
9 Mos. End. Sept. 30— 1945 1944 1943 
Revenues $4,699,206 $4,440,685 $3,999,943 
Expenses 2,698,546 2,579,462 2,259,985 
‘Taxes, int., etc 1,406,802 1,369,949 1,320,104 


Net income $593,858 - ~$491,274 $419,853 $339,784 

NOTE—The foregoing figures ate inclusive of provision for income 
taxes. ‘No liability is indieated for Federal excess profits tax.—V. 162, 
p. 677. : 


1942 
$3,649,392 
2,017,132 
1,292,476 





New York Steam Corporation—Earnings— 


Period Ended Sept. 30— 
Operating revenues —__ 
Operating expenses____ 
Maintenance 
Depreciation 
Taxes, other than ot 


1945—-3 Mos.—1944 
1,453,769 1,542,380 
1,277,912 1,206,027 

475,728 290,176 

90,000 90,600 


350,364 


1945—-12 Mos.—-1944 

15,392,496 i5,915,115 
9,771,490 10,105,171 
1,596,070 1,148,135 
1,600,000 989,000 


1,879,945 
104,000 


$1,688,964 
27,457 


f 
378,156) 1,820,811 
{197,000 


-eral 
Fed. income tax (est.)_ 





Operating income-___ 
Non-operating income. 


*$740,235 
12,334 


*$421,979 

8,431 
°$413,548 $1,020,274 
277,762 280,869 1,130,404 


* $1,005,663 $694,417 
fr. of net income: appr. net income 
of bonds or of new property_--- 


$1,007,125 
13,149 








~ $727,901 $1,716,321 


1,149,501 


Gross income 
Income deductions 








$110,127 
200,000 
$310,127 


+$566,820 
250,000 
$316,820 





team 
_.. 1,467,197,000 1,600,640,000 15,159,362,000 16,166,443,000 


*Profit.—V. 162, p. 677. 


- New York Telephone Co.—Income Statement— 
Period End. Sept.30— 1945—3 Mos.—1944 nH Mos. 
O 66,207,589 290,040,872 265,547,954 


41,958,975 180,767,973 162,954,000 
16,692,192 75,516,040 69,557,627 


73,406,193 
46,437,204 
18,393,625 


Operating revenues___-_ 
Operating expenses___. 
*Operating taxes 





8,575,364 
Dr155,765 


7,556,422 33,756,859 33,036,327 


eg go: Ebay erp ialeny Dr125,104 Dr1,296,847 Cr1,093,732 


Other income (net)--_-~ 





7,431,318 
943,870 


Total income -------~- 
Triterest deductions__ -_- 


8,419,599 
1,552,760 4,490,198 3,825,466 
27,969,814 *30,304,593 
6,319,500 6,319,500 27,384,500 26,331,250 


‘Balance 547,339 167,948 585,314 3,973,343 

*after deduction of excess profits tax credit of 10%. *Net income 
in the 12 months ended Sept. 30, 1944, was increased by about $2,800,- 
000, due to receipt of special dividend from a subsidiary and reduc- 
tions in tax accruals resulting from sales of certain assets.—V. 162, 
p. 2020. , ; 


Niagara, Lockport & Ontario Power Co.—Consolidation 
See Buffalo Niagara Electric Corp. above.—V. 162, p. 1772. 





Total net income ___-_ 
Dividends 


6,866,839 6,487,448 





‘Noma Electric Corp. — Debentures Offered — Mention 
was made in our issue of Nov. 5 of the offering of $2,- 
000,000 15-year 4%4% sinking fund convertible deben- 
tures at 103% and interest by Reynolds & Co. and asso- 
ciates.. 


In addition to the $2,000,000.of debentures being offered by the un- 
derwriters, the company is presently offering (i) warrants entitling 
the holders-thereof to purchase an aggregate of 20,000 shares of com- 
mon stock of the company (par $1), issuable upon the exercise of the 
-“warrants by the holders thereof, and (ii) such 20,000 shares of common 
stock so issuable upon the ¢xercise of the warrants. The price to the 
public of each of said 20,000 shares of common stock so issuable, when 
purchased upen exercise of such warrants, exclusive of the cost of the 
warrants, will be $32.50, being the exercise price of the warrants, and 
the total price to the public of said 20,000 shares of common stock, 
also exclusive of the cost of the warrants, in the event all of said war- 
rants are exercised, will be $650,000. The proceeds to the company 
from the sale of common stock in the case of each warrant exercised 
will be $32.50 per-share, or a total of $650,000 if all the warrants are 
exercised. This is exclusive of the sum of $4,000, the proceeds to the 
company from the sale of the warrants to the underwriters at 20c for 
each share ‘purchasable under the warrants. 

Debentures are dated Oct. 15, 1945; due Oct. 15, 1960. Interest pay- 
able April 15 and Oct. 15 in New York, N. Y. Coupon debentures in 
the denoms. of $500 and $1,000, registerable as to principal only. Re- 
deemable at option of company, as a whole or in part, at any time, 
upon at least 30 days’ noticc, at 105 before Oct. 15, 1946 and decreas- 
ing by Y%a% for each year thereafter, except that after Oct. 15, 1951, 
the Cpraniures wil] be redeemable at 10342 and int. Sinking fund pay- 
ments on May 15, 1947, of $40,000 and thereafter not Jater than 135 
days after the close of each fiscal year of the company, an amount 
equivalent to $40,000, or 10% of the consolidated net income of the 
company for the respective fiscal year, whichever is the greater. Con- 
vertible into common stock of the company at the rate of $32.50 per 
share of the common stock. 


LASTING—Company:has agreed upon request of Reynolds & Co. to 


tuse its best efforts to procure the listing of the debentures, and of the 
shares of common stock issyable under the conversion and anti-dilu- 
‘son rights pertaining to the debentures and upon exercise of the war- 
rants, be ames G on the New York Curb Exchange or other Exchange 
to be designated by Reynolds & Co, 

HISTORY AND BUSINESS—Corporation was incorp. in New York, 
June 30, 1925. From inception, company engaged in the business of 
manufacturing and distributing decorative Christmas ornaments, prin- 
cipally Christmas tree lighting sets with miniature Mazda lamps, and 
is. now, and has for a number of years been one of the largest manu- 
facturers in the world of Christmas lighting decorations. Company does 
mot anticipate any greater competition in the future than in the past 
7 io other companies which manufacture and sell these products. 


of products in this field was enlarged from time to time so - 


that prior to 1942 thé company and its subsidiaries were manufacturin 
and distributing such items as bell clusters, table ornaments, pt eg 
wreaths. candies and candoliers, artificial Christmas trees, bubblelites 
aad 1 items such as miniature altars, tree-top angels and 
stars, which were sold throughout the United States, Canada and Eng- 
poe ete . ee. o niger gee * song the component parts for 
ms from other su ers and asse 

Same ai delien venmiene. Pp: mbled and sold such 

As a result of wariime restrictions, the decorative lighting business 


of the company was practically discontinued. This business has now - 


been resumed, and for the balance of 1945, it is expected that products 
pido nd om nga lighting rere will be distributed on a limited seale, 
h volume as su es of raw materials and min 

Jamps become available pp and miniature Mazda 

: company and its wholly-owned subsidiaries an and 
are presently enuabed in the manufacture and sale of Be and 
pressed toys such as walking dogs and ducks, wooden and pressed train 
sets, and pressed toy trucks, war toys such as anti-aircraft 
guns and tanks. Company also sells novelty dolls and toy products 
manufactured for it by others. Company expects to distribute plastic 
toys, and educational toys made out of hard wood including the so- 
called “take apart’’ and “construction” type toys designed for the use 


32,460,012 34,130,059 © 


of children, particularly in the pre-school age group. While there are 
a great number of manufacturers producing mechanical, wooden and 
plastic toys and games and while there may be considerable competi- 
tion in the post-war market, the company believes that its sales of 
these items, which were as large as that of any cther similar manufac- 
turer during the year 1944, will continue on a satisfactory basis through 
its established distribution channels. 

The company also plans to develop its plastics division (which, for 
a period following April, 1945, was producing mess kit knives for war- 
end use) by utilizing its facilities for the manufacture of parts for 
Christmas decorative iighting products, which were formerly purchased 
from others. ; , 

Air Conditioners Sales Corp., which became a wholly-owned subsid- 
iary. of the company in 1939, is engaged in the manufacture and dis- 
tribution of electric heaters for household industrial and marine use. 
Heaters for murine use have since 1936 been sold to the United States 
Navy, Bureau of.Ships, Merchant Marine and shipbuilding companies. 
As of Oct. 1, 1945, this corporation had outstanding orders for ap- 
proximately 62,000 heaters for civilian use, involving a dollar volume 
of approximately $540,000. All heater cabinets are manufactured for 
Air Conditioners Sales Corp. by the company. 


-In 1942 the company acquired all of the outstanding stock of Ansonia 
Electrical Co., which was primarily engaged in the manufacture and 
Sale of bare, weather-proof and slow-burning wires, electric bells and 
push buttons. The sales of these products were reduced in 1942 and 
were further reduced in the ensuing years. . Commencing with the 
year 1943, Ansonia started to manufacture multi-conductor cables 
with thermo-plastic insulation and to manufacture hook-up annuncia- 
tor, shot firing, braiding, lead and field wire braiding and antenna 
wire, some of the wires having glass insulation. 

Since 1943, Ansonia has developed and now maintains a completely 
integrated plant, producing the entire finished wire through all opera- 
tions except drawing the raw copper into wire. 


AQCUISITION OF TRIUMPH INDUSTRIES,. INC.—Pursuant to an 
exchange offer, company offered to the stockholders of the 494,722 
outstanding shares of common stock of Triumph Industries, Inc., 
to exchange shares of common. stock of the company for shares 
of Triumph on the hasis of one share of the company for two 
common shares of Triumph Industries, Inc.. This exchange offer 
as extended expired Oct. 20, 1945. Stockholders holding 477,819 shares 
or approximately 96.5‘ of the common stock of Triumph Industries, 
Inc,, exchanged such shares for the common stock of .the company, 
ard company now controls Triumph Industries, Inc., by virtue of such 
stock ownership. The above mentioned total of 477,819 shares of stock 
of Triumph exchanged for that of the company does not include 1,323 
shares of Triumph stock tendered for exchange but held in a suspense 
account pending completion and delivery of supporting documents (in- 
cluding delivery of stock certificates by certain members.of the Armed 
Forces who have signified their acceptance of the exchange offer). 
After giving effect to the 1,323 shares, the total number of shares of 
Triumph stock exchanged for the stock of the company will be 479,142 
shares. . 

_Prior to the exchange offer, the Ansonia Electrical Co., a wholly- 
owned subsidiary of the company, owned 200,000 shares of common 
stock (par $2) of Triumph Industries, Inc., acquired at a total cost 
of $1,108,799. These shares were acquired as follows: On Sept. 30, 
1944, Ansonia purchased from Mr. Gustave H. Kann, a former Presi- 
dent of Triumph, trust certificates for an aggregate of 101,092 shares 
of common stock of Triumph and 13,569 shares of stock of Triumph, 
or a total of 114,661 shares at a price of $3 per share, or an aggregate 
of $343,983. Prior to the close of the year 1944, Ansonia purchased 
an additional 13,166 shares of common stock of Triumph from the es- 
tate of a former officer of Triumph at a price of $3 per share, or a 
total of $39,498. Neither of the above-mentioned sellers had any con- 
nection or affiliation with the company or any of its subsidiaries. The 
remaining 72,173 shares of common stock of Triumph were acquired by 
Ansonia in the open market prior to May 31, 1945 at a total cost of 
$725,318 (including the usual and regular brokerage commissions), or 
at an approximate average price of $10 per share. 


UNFILLED WAR ORDERS—tThe unfilled war orders, as of June 28, 
1945, of the Ansonia Electrical Co. amounted to $1,240,742 and as of 
Sept. 30, 1945, amounted to $467,466. The unfilled war orders as of 
Sept. 30, 1945, give effect to terminations or cancellations in the 
amount of $576,557 for the period trom June 2g through Sept. 30, 1945. 
Claims against such terminations have been filed only in the amount 
of $72,863 and it is estimated that claims for an additional $40,000 
will be filed as soon as the supporting data can be prepared. Ansonia 
estimates that the remaining unfilled orders will be completed at the 
rate of nppsoximately $200, per month. 

The unfilled war orders of Air Conditioners Sales Corp. amounted to 
$25,344 as of June 27, 1945 and $8,055 as of Oct. 1, 1945. These un- 
filled orders give effect to terminations or cancellations in the amount 
of $8,777 for the period from June 27 to Oct. 1, 1945. Claims against 
such terminafions have been filed only in the amount of $1,955 for 
the reason that the balance represents reductions given at a time 
when work on such orders had not commenced. , 

The unfilled war orders of the company as of June 28, 1945 amounted 
to $11,551 and $5,367 as of Oct. 1, 1945. These unfilled orders give 
effect to terminations or cancellations in the amount of $4,988 for 
the period from June 28 to Oct.1, 1945. Claims against such termina- 
tions have been filed only in the amount of $2,910 for the reason 
that the balance represents reductions given at a time when work 
on such orders had not commenced. 

The company does not anticipate any material loss by reason of the 
adjustment of these termination claims, 


CAPITALIZATION—The capitalization, funded debt and notes pay- 
able of the company and its subsidiaries set ferth below, is as of Oct. 
25, 1945, and reflects: (1) the authorization of $2,000,000 of the de- 
bentures now offered; (2) the authorization of $1,200,000 3-year 2% 
subordinated convertible notes; (3) the increase in the authorized num- 
ber af shares of common stock (par $1) from 500,000 shares to. 1,000,- 
000 shares, and (4) the reservation of 61,539 shares of common stock 
for issuance’ upon conversion of the debentures, and the 20,000 shares 
reserved for issuance upon exercise of the warrants, are as follows: 


Authorized Outstanding 


$2,000,000 
1,200,000 


15-year 434% sinking fund convertible 
debentures, due Oct. 

3-year 2% subordinated conv. notes_. 

Ansonia Electrical Co. note payable, 
due April-12, 1947, with int. at rate 
of 24%2%- per annum 

1st mtge. indebtedness of sub. cos 

Common stock (par $1)_' 

Common stock purehase warranis.__-. ~ 


+463,909 shs. 


*By amendment te the certificate of incorporation approved py, stock- — 


holders Sept. 5, 1945, authorized capital stock was increased from 
500,000 shares to 1,900,990 shares of the opthorised commen. « §1,539 
shares (incl. scrip certificates in lieu of frac : 

for conversion of the debentures and 20,000 shares are reserved for 
exercise of the warrants being sold to the underwriters, 
de not include 50,527 shares of commen stock (incl. scrip certificates 
in lieu of fractional shares) required to be reserved for the conyersion 
of. $1,200,000 3-year 2% subordinated convertible notes. tAn additional 
661% shares of the common stock of the company will be issued when 
1,323 shares of Triumph are exchanged, resulting in a total] of 464,571 
shares of common stock to be outstanding. 

SUBORDINATED CONVERTIBLE NOTES—At a special meeting of the 
stockholders held Sept, 5, 1945, the stockholders. approved 3 certain 
contract dated July 31, 1945, between the company and Henri Sadacca, 
providing for the issuance to Henri Sadacea of the company’s 3-year 
2% subordinated convertible notes in the aggregate principal amaeunt 
of $600,600 out a total authorized issue of $1,200,000 in principal 
amount. The $600,000 principal amount of convertible notes are to 
bé dated as of the date of actual issuance and payment therefor in 
cash at the aggregate face amount thereof, namely, $600,000 

WAR 
rants entitling the purchaser to purchase at $32.50 per share, on or 
before three years after the effective date of the registration state- 
ment, an aggregate of 20,000 shares of common stock, Such warrants 
are heing sold to the underwriters at 20c for cach share purchasable 
under such warrants. Company has agreed to issue and sell such 
werrants for the reason that such sale and issuance is one of the con- 
ditions to the commitment of the underwriters pursuant to the under- 
writing agreement, 

UNDERWRITERS—Company has entered into an underwriting agree- 
ment with the several underwriters whereby the company has agreed 
to sell to the underwriters severally $2,000,000 15-year 424% sinking 
fund convertible debentures and warrants entitling the holders thereof 
to purchase at $32.50 per share, at any time within three years from 


ional shares), are reserved ~ 


These amounts . 


RANTS—Company has agreed to sell to the underwriters, war- 


the effective date of the registration statement, 20,000 shares of come 
mon stock, and the several underwriters have severally agreed to pur- 
chase from the company the principal amounts of debentures and the 
warrants set forth below: 
Debentures 
MOGs. ae: OOsa = oo : $450,000 
Baker, Weeks & Harden f sag 350,000 
Alex, Brown & Sons_- 250,000 
The Ohio Company-__- 250,000 
Boettcher and Company __- tie Se Ee 200,000 
Re SPE ay ae ene i bahacitan destin 200,000 
. Burge & Kraus___- a PELTED 100,000 500 
Bateman, Eichler & Co. ss aalhaceach 100,000 500 
I. M. Simon & Co.____ ToS Ree ee ai ee 100,000 500 
*Covering number of shares of common stock to be purchased. 


PURPOSE-—-Company will receive $1,200,000 from the sale of the 3- 
year 2% convertible notes. It is anticipated that the net proceeds to 
be realized from the sale of the 4%4‘% convertible debentures and the 
20,000 warrants will be approximately $2,004,000 less estimated expenses 
in the approximate amount of $52,020, Accordingly, the total estimated 
proceeds to be received by the company from the sale of the debentures 
and notes will be approximately $3,150,480. These estimated net pro- 
ceeds will be used by the corporation as follows: (1) $1,100,000 will be 
applied to the payment of the bank loans of Ansonia Electrical Co. 
in-the amount of and to the bank loans of the company in the 
approximate amoun f $600,000, the proceeds of which were used by ° 
the company for working capital in normal operations of its business; 
(2) $608,799 will be applied to reimburse the treasury of Ansonia Elec- 
trical Co. for its cash outlay (exclusive of its bank loan of $500,000) 
In connection with the purchase of 200,000 shares of Triumph Indus- 
tries, Inc., at a total cost of $1,108,799; and (3) the balance of the net 
proceeds will be added to.the general working funds of the company 
to finance additional inventories of raw materials, etc. 

CONSOLIDATED SALES AND EARNINGS FOR CALENDAR YEARS 
Taxes on Consol. 
Income Net Ine. 
$37,458 $86,107 

64,551 122,587 
222,083 221,568 
20,444 150,637 

46,597 107,387 
448,664 312,070 


*Warrants 
12,250 
1,750 
1,250 
1,250 
1,000 
1,000 


Net Sales 
$2,791,975 
3,583,791 
5,387,379 
4,054,434 
4,106,454 
1944 8,217,731 760,734 
1945 5,341,505 $814,496 $564,735 249,760 
‘Before taxes on income and special credits. *After deducting $34,- 
677 special credit representing estimated refund ot Federal taxes on 
inedme as a result of carryback of unused excess profits tax credits. 
+After deducting $40,542 special credit representing estimated refund 
of Federal taxes on income as a result of carryback of unused excess 
profits tax credits and losses of the company ard one subsidiary. tIn~ 
cludes profit on sale of real estate in the amount of $55,097. §Con- 
sqlidated taxes on income includes $13,251 representing Federal capital 
gains tax on the profit on sale of real estate. 
~The aggregate annual interest requirements of the 15-year 4%‘. sink~ 
ing fund convertible debentures now being offered will be $95,000, 
while the annual interest requirements on the 3-year 2% subordinated 
convertible notes will be $24,000. The sinking fund requirements for 
the debentures will be $40,000. commencing with the year 1947 and 
thereafter, $40,000 or 10’, of the annual consolidated net income of 


eee and its subsidiaries, whichever is the greater —Y. 162, 
p. 6. 


{Net Inc. 
$123,5€5 
198,138 
443,651 
171,081 
113,984 


1939 
1940 
1941 
1942 
1943 


North American Co.—Common Dividend Payable in 
Pacific Gas & Electric Co. Stock— 


The directors on Nov. 2 declared a dividend on the common stock, 
payable in the form of common shares of the Pacific Gas & Electric 
Co. at the rate of one share of Pacific Gas & Electric for every 100 
shares of North American common stock held. 

The dividend will be paid Jan. 2, 1946 to stockholders of record Dee. 
3, 1945, subject to approval of the SEC. Im lieu of fractional shares 
of Pacific Gas & Electric stock, cash will be paid at the rate of 45 
cents per share of North American common, based on the current. 
market price of approximately $45 per share of Pacific Gas & Electric. 
A-.similar stock distribution was made in each of the last ten quarters. 

The directors also declared the regular quarterly dividend of 71% 
cents a share on the 5%4’, $50 par value preferred stock, respectively, 
payable Jan. 2 to stockholders of record Dec. 10:—V. 162, p. 1517. 


Northern Indiana Public Service Co.—Pays Taxes— 

Checks. for the fall tax payments of this company, one of Indiana’s 
largest taxpayers, have been sent to the County Treasurers ef the 
communities served by the company, it was announced on Oct. 2 
by Dean H. Mitchell, President. The present payments amount te 
$730,718 and bring the tax payments for this year to $1,461,436. 


Calls 20,000 Shares of 5% Preferred for Redemption— 


The company has called for redemption on Dec. 6, next, 20,000 
shares of its outstanding 5% cumulative preferred stock at $108 per 
share and dividends. Payment will be made at the Continental Illinois 
National Bank & Trust Co., 231 So. LaSalle St., Chicago, Ill., redemp- 
tion agent.—V. 162, p. 2021. 


Northern Natural Gas Co.—Debentures Offered—As 
mentioned in our issue of Nov. 5 Kidder; Peabody & Co. 
and associates on Oct. 31 offered $25,000,000 serial de- 
bentures, consisting of $9,000,000 154% debentures due 
$1,500,000 on each May 1 in the years 1950 to 1955, in- 
clusive, and $16,000,000 234% debentures due $1,600,000 
on each May 1 in the years 1956 to 1965, inclusive. 


COMPANY—Company was incorporated in Delaware April 25, 1930. 
Company owns, operates and maintains a pipe line system of main 
and lateral lines, approximating 3,168 miles in length, through which 
it transmits its own natural gas purchased or produced by it from 
the Amarillo (Texas Panhandle), Hugoton (Kansas) and (to a relatively 
limited extent) Qtis (Kansas) gas fields, through Oklahoma and@ 
Kansas to points in Nebraska, Iowa, Minnesota and South Dakota. 
where such gas is sold. Peoples Natural Gas Co., a whelly owned * 
subsidiary, owns and operates natural gas distribution systems, pur- 
chasing all its natural gas requirements from the company. 

PURPOSE—The net proceeds will be applied by the company for 
the following purposes: 

(1) Redemption of the $16,000,000 first mortgage and 
first lien bonds, series A, 344’, due 1961, exclusive 
of accrued interest and redemption premium $16,000,00@ 

(2) Construction of additional property and facilities, 
estimated at 8,834,350 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


: Authorized Outstandin 
Serial debentures, due serially May 1, ¢ 


1950 to May 1, 1965, inel._____ wtaihs $25,000,000 $25,000,000 
Common stock (par $20) 1,200,000 shs. 1,015,000 shs. 
CONSOLIDATED STATEMENTS OF INCOME 


——-——Calendar Years 12 Mos. End. 
1942 1943 1944 July 31, '45 
$15,382,057 $15,054,464 $15,676,346 $16,366,42@ 
246,622 308,150 384,677 398,562 


Total oper. revenues. $15,628,679 $15,362,614 $16,061,023 $16,764,997 
Gas. purchased 2,840,757 3,068,151 3,202,726 3,273,913: 
Operation = 1,946,851 2,181,250 2,248,753 2,276,467 
Maintenance 413,473 346,400 353,295 373,293: 
Depreciation 1,903,000 1,921,000 1,976,000 2,016,20m 
Depletion 41,940 44,800 52,000 
Amort. of intangibles... 200,000 40,000 35,891 
Taxes, other than inc. 683,077 673,521 701,293 
State income taxes___- 128,249 62,330 112,499 
Federal income taxes.. 2,088,800 2,164,000 2,211,000 
Fed. excess profits tax 1,325,240 760,000 892,000 


$4,057,292 $4,101,162 
5,442 31,073 


$4,062,734 $4,132,235 
601,733 586,644 548,445 


$3,461,001 $3,545,591 $3,764,127 
(Continued on page 2310) 


Operating Revenues— 








Net operating income 


$4,275,566 
Other income (net)____ 


37,006 
$4,312,572 


$4,581,070 
43,520 


$4,624,590 
535,322 


$4,089,262 





Gross income ; 
Total interest deductions 





Net income 
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DAILY - WEEKLY - YEARLY 
NOTIOB—Cash and deferred Gelivery sales are @eregarded in the day's range, anless they re the only transactions of the day. No account is taken of such sales in computing the range for the year. 
‘ a 
oe 
United States Government Securities on the New York Stock Exchange 
Below we furnish a daily record of the transactions in Treasury and Home Owners’ Loan coupon bonds on the New York Stock Exchange during the current 
week. Figures after decimal point represent one or more 32d of a point. 
Dally Record of U. 8. Bond Prices Nov. 3 Nov. 5 Nov. 6 Nov. 7 Nov. 8 Nov. 9 Daily Record of U. 3. Bond Prices Nov. 3 Nov. 5 Nov. & Nov. 7 Nev.8 Nev.9 
Treasury High __. sielah <—- --- -- oo ae Treasury ae Yee ee wm : aa! 
4%a, 1947-52___ a --- aioe chal 7 wth 106.18 228, 1966-71 Low --. SS won ee os ; 
Close ~-- - me ann “ : Close ae 101.18 ere sie NT oat 
Total sales in $1,000 units --- --- --- a at ” Total sales in $1,000 anits._....___ aii 5 mice aibad aes Ti. 
Bee oa _— --- --- -—— {High 100.28 osu 101.1 101.4 101.6 
tk 6. | pate wham one —_— -- -— 2's, June 1967-72__.___-____- Low 100.25 101.1 101.4 101.4 
gay eae neta one --- ==> -—— ‘Detet: cadens: Gila cian (Close —— - 100.31 101.4 101.4 
Total sales in $1,000 units_....... -—— itis site — -— aa al sales in $1, Saree “i 68 21 21 
High --- ae - -- seine cai 2%s, Sept. 1907-78 ye 105.28 - --- ene --< 
1946-49 + Low wie cad ase — oo --- 28, Sept., IE idnieahdemninrerioetece Low 105.28 : eae ' 
3%s, 19 ‘cl a _— ane ee rosea ‘lb {Close 105.28 <-- 
Total sales in $1,000 |) RR “<= --- Siete o-oo ome om Total sales in $1,000 mene a 1 - ~ —_ edmig 
Higb -—— --- --- aoe oa = { High -——— --- --- os --- -_—_— 
3%es, 1949-52 1100 om nin — --- --- aan SAG, 10Gb GR iciciiindontinns Cae > suis eas Fane sr pare ore 
Close spidan me — --- --- --- .Close avail potest enue ae Seis soa 
Total sales in $1,000 units.....c| - __ pcan eae --- --- --- Total sales in $1,000 units_.._..m.omo9. oes one cas paar ina 
; eames eae Sas aa eens aie 2%, 1952-55 — — it cae a a 
1 46-48 4 J ~-<—<— ——t -— = aes a ad ‘a8, Low --- --- -——~ dy o— aoe 
3s, ° | Close — ee — —_—_ Gua > ued Total l in $1 000 i Close Sel -_—— me sr nae —- 
Total sales in $1,00C units...__.. -— -— — od —_ wate sales D units_------. +. --- --- --- --- o— 
Higb 3 be ahed Holiday estes -<- --- High eh ans Holiday ary 4 aie a: 
3s, 1951-55 ox doanty aus an a —_— 3¥%s, 1954-56 > \egeaeenette bea Rah ers ae wees 
[Close = --- --- --- --- ad --- Close = -.. --- -— — <aen ae 
Total sales in $1,000 units....___- wah pare ie hen -— --- Total sales in $1,000 units_._..____ wile ks ee See aa ek 
(= Age 113.25 a8 ; hte ae Poe = wae eases te 104.27 an 
2%s, 1955-60 low . 113.25 Sis, oss we =e 2%s 1956-59 , low __. é soli 104.27 
[Close = 113.25 eee aa ‘ =u (Close ____ oO ie 104.27 
Total sales in $1,000 units......_. $e x die 2 a are Total sales in $1,000 units______ = eiata ae eink 10 s 
a ae Se Fao TEA wean , | High 100.23 ssid 100.27 . 
2%s, 1948-51 Ge asen pact ae as ahh ie a 2 YA8, 10s ais ee ie nnien Low 100.23 a 100.27 4 
. RRR oe sitar ial ia pK a Seies inde (Close 100.23 ‘ 100.27 es 
Total sales in $1,000 units. -- --- -— --- --- oe a weer , oe ad : : 
e%s, 1951-56 a. i “te =n) is 109.2 2s, 1847 ------{ Low __. one oak ee ‘ae inet 
: Closes ___ : ria 109.2 Total sales te 01.000 (Close = __- --- --- --- --- — 
Total sales in $1,000 units_-______ ~ . - ~~ ” —— atelier cies cana a _ “—- — 
High wa : 113.20 fds (ae oe nies ot wie oes ane 
2%8, 1956-59 Low -_ iy si 113.20 ‘sets 2s, March 1948-50_-__._______ Low ... oe pie pei meh prc 
(Close ___ ; milan ae 113.20 icon (Close -— --— — aes ES eae 
Total sales in $1,000 units_...___. sisi soit ssi as 2 Pe Total sales in $1,000 units..._____ siedia cae aiiel pei rks pain 
 —_———= aa hates saree inte a (Sign owe ates BES conte ‘mai 
2%s, 1958-63 Low sicedind ati pie iinie sadiilies digins 2s, Dec. 1948-50 | Low ou ound sia gions a re 
Clos< aaeii einen prod aieaas perae annie Close pan a <anea ium pS 3 pers ee 
Total sales in $1,000 units....to -—__ ce said ee aa eto Total sales in $1,000 units.._____. sein Pens! i im em enn 
cnn ate ae filme meas ft ae now estnve oma one pea 
1960-65 Low poe ne pend paket aaa hii 2s, June, 1949-1951___________ { Low cubed denies ak) Ke he res 
ats, Close ae kt abi SEN ei pitas (Close —.. anti didine SES et parse 
Tota) sales in $1,000 units_._.__ ri Eras aise Seen ee wines pins Total sales in $1,000 units.._._._____ cnintes pane rinies one pare: enue 
Hig shen AP ee Pana lacioa ipsa | High -.- ae oectiae =e aii ie 
2%s, 1945. Low pee pang 5 ND ae eta PRLS 2s, Sept., 1949-1951___________ Low on ome om wre awe <innies 
| ea ‘sail iam aie andi hetie (Close bsicieas ome ‘ies ena ‘mans sista 
Total sales in $1,000 ec, een aoe — on nee oats Total sales in $1,000 units_____. -—— --- --- --- --- -- 
® woe — conan onan ous one {High ea an sie “aa Bho. 
2%s, 1948 low -.. a —_— — -— ~— 2s, Dec., 1949-1951_____._____ eee mies conti anaes inte wali 
(Close — --- -_— --- -_- mae (Close erin ~=- ome entero con on 
Total sales in $1,000 units...-.-_- --- ed -—— eae -— --- Total sales in $1,000 units__._____ atasink was BS i ahead ad eae 
High sith sie is nae tien sci { High aoaue anus alias pean jen ie 
8%s, 1949-53 Low ie ites one ahead ek ee 2s, March, 1950-1952_________ ann AE AN ae pica Bland vis 
Close — ~oe waren --= — <= --- --- es --- -_— ooo 
Total sales in $1,000 Se dilate aided pt sn éttinie eis Total sales in $1,000 Win ninc: we -_—_— — — — ou 
{ High se mee Holiday --- --- --- 2s, Sept., 1950-1952 High en Holiday 5 : ee 
2%46, 1950-82 Bow i cM Sra: ae. SoS ee eee 
Total sales in $1,000 e. « sess are 0 paw pen ye Total sales in $1,000 es, nee eit ae oe pun ica 
—_ Pe = s, “rol se ail oe 2s, 1951-1953 3 Low ek F 103.14 2 sips 
S118 SORE ucinrkenaesanc lew ... --- -—_ --- od noe Close ae <—F 103.14 : 
Close apes one — o— —_ —_— Total sales in $1,000 units_...____ ie 5 
Total sales in $1,000 units_...__ _-_ _— —_ as= a tga High pars aS 
High # Sie vied ‘ 108.12 Bs, 1951-55 RS sacs nee Siess shai sisi sak 
ie lk pail Sir — a aes ~-- 108.12 Cee. ow ‘eave aS shes isa cane 
Close cc a atk ink = e 108.12 Total sales in $1,000 units._.._____ ene sia Bees anal ns aoe 
Total sales in $1,000 units..-.___- - --- --- --- 8 High 103.15 103.22 103.25 i 
a oii ite ites aims aia 2s, June, 1952-54-_.._________ an 103.15 103.22 103.25 pike 
\ Ee OE gel ee et ah ae iti fasioss aia ose )§8=—_—« 103.15 103.22 103.25 - 
2%28, 1962-67 i 7 PE ie ot pane py Total sales in $1,000 units________ *414 > 1 tes 
sales in $1,000 units__-~~~--. — --- — a won —_ High __- 103.23 om : 
ween —_—. eae : 2s, Dec., 1952-54_____________ ghee ae 103.23 : 
we ae, ne Pee Close ___ 2 103.23 int 
2%s, 1963-1968____------~---- ‘cheese ot pie: oe = -_S Ta Total sales in $1,000 units__._____ onintte jez ; 2 acca Ne 
ret Su, =— wae High Mee 106.12 Sia wes nae i 
Total sales in $1,000 units_------ ee — — —— a ere 2s 1953-55 Pa Low rs 106.12 pe are Ren aes 
{ High - 101.29 rr 101.30 — - Close Re 106.12 
2%s, June, 1964-1969______-_-- { Low 101.29 --- 101.30 --- - Total sales in $1,000 units________ ann 1 poy rr pe rai 
| Close 101.29 é 101.30 sisal : High ‘ ne a oe 
Total sales in $1,000 units_-_____- “1 sve i ~<- -—- 1%s 1948 Low ___ prot ee aie paid cite 
High __- Peat ee ee 101.30 101.31 Coss... w= somes does iRise oa 
2%s, Dec., 1964-1969__----— — ae. <-- whe dices pee 101.30 101.31 Total sales in $1,000 units...._ - “ais seine one dal mts few 
Close aadied ~nu4 oo cid 101.30 101.31 High 101.10 101.11 Saves 101.12 101.12 101.13 
Total sales in $1,000 units______-_. ___ a ine eas 1 1 1%s, 1950 sane teen 101.10 101.11 re? 101.12 101.12 101.13 
High ae ae 101.21 : 101.27 ose 101.10 101.10 aii 101.12 101.12 101.13 
Q%s 1965-70- f — ae * 2 101.21 ; 101.27 Total sales in $1,000 units________ 6 6 mst 2 1 5 
__ | eS Pet mikey 101.21 Seo 101.27 
Total sales in $1,000 units-__--_- __- --- --- 1 --- 3 *Odd lot sales. {Registered bond transaction. 
ee 
NEW YORK STOCK RECORD : 
ange for Previous 
Saturday or bag | w New. 7 Ree ee Sales for NEW YORK STOCK Range Since January 1 Year 1944 
Nov. 3 ov. - ‘ ov. ov. 9 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share vs pg $ per share ! nity yg $ per share $ per share Shares Par $ per share $ per share $ per share’ §& per share 
7912 80% *80 V4 Va Rae Mo a 80% 83 85 85% 1.200 Abbott Laboratories___.....No par 60% Jan 22 85% Nov 9 52% Feb 64% Jun 
*112 114 *112 114 — -- *112 114 113 113 *112% 114 10 4% preferred s 700 111% Apr 9 115 . Jun 15 108% Nov im Jun 
*94 98 *93% 97 = -- *94 98 *93 96 *93 96 Se ces & Straus__.......No par 60 Jan 15 96 Nov 2 47 Jan 64 Dec 
14% 14% 14% 14% nals Bikes 14% 14% 14% 14% 144% 15% 17,400 ACF-Brill Motors Co__..______ 2.50 9% Jan 2. 16% May 19 8% Aug 10% Dee 
3334 3334 33-33 bens A 33% 34 34 34 34 34 900 Acme Steel Co 10 25% Apr 23 34% Sep 13 on, ene —_— << 
18 18 17% 17% wee a 18 18% 18% 18% 17% 18% 8,400 Adams ress 1 13% Mar 26 18% Nov 7 10% Jan 14 Deo 
*44 45% 42 44 ii wind 43 44 *44 45% *44 45 4a 500 Adams-Millis Corp_...___ No Par 32% Jan 24 44 Oct 19 26% Jan 33. «~Des 
30 3042 31 31% wis we 31 = 31% 31% 31% 3142 31% 2.400 Address-M 10 22% Apr 6 31% Nov 8 19% Jan 24% Oct 
48% 487% 48% 49% chs rs 49%4 50% 49% 50% 49% 50% 7,800 Air Reduction Inc... __ --No par 39% Jan 2 52% Oct 15 37% May 43 «July 
*112 115 *112 0 115 a ae *112 1150020 #112115 115115 10 Alabama & Vicksburg Ry_______100 98% Jan 22 120 July 10 75 Jan 100 Dec 
7% 73% 1% 1% a ore 7%, %% T¥%2 1% 1% Te 11,500 Alaska Juneau Gold Min________10 6% Jan 2 8% Jun 21 5% Apr 1% July 
5 5% 5 5 Ye ii -- 5¥a 5M 4% 5 4% 4% 53.700 Allegheny Corp 1 2% Jan 24 5%Jun ill °2 Mar 3% Deo 
53%) 54 53 53% pa letlinw 53% 54% 50 52% 50 ~=s #51 7,600 5% % pt A with $30 war______ 100 34% Jan 22 60% Jun 21 23% Jan 36 06 Dee 
. *64 645% 64 64 ‘. : 64 64 64 64 63%, 64 1,600 $2.50 t conv preferred_No par 56 Jan 23 68% Mar 1 37 «Jan 62 Dec 
37% 38 38 38% “ 38% 39 38 38% 38 38% 5.400 Alghny Stl P= No par 28% Jan 24 39 Nov 7 24% Apr 29% July 
*102 «106 *102 «106 me ‘ *101 «106 *10142 106 *101%2 106 ... Alleg & West Ry 6% gtd... 100 91 Jan ll. 104. May 28 70 Jan 91 Dec 
24 24 = a. Yo e * a ue = Ye 25% 2. 25% 1,700 Allen Industries Inc__ 1 13% Jan 2 25% Nov 7 ‘ ou — 18% Oct 
175% 17€ 176 -- Va 79 181% 181% 185% 6.700 & Dye_._._N Mari6 185% Oct 2 7 pr 
20% 203% 20% 20% pa = 20% 20% *20% 21 20% 20% 1,200 Allied Kid Co . or et com 2 21% Oct 17 13% Mar 16% Feb 
34% 34% 34% 34% a 343%4 35 34% 34% 6,500 Allied Mills Co Ine___.______No par 27% Aug 21 35 Nov 7 29 =6AUg 35% Mar 
36% 37 36% 37 mae bie 37% 39% 39 40% 3912 39% 22,100 Allied Stores Corp_....--_-No par 20% Jan 24 40% Nov 8 14% Jan 22% Der 
For footnotes. see page 2287. 
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$ per share 
50% 50% 
12742 12742 
126 126 
*32% 3342 
7% BY, 
4942 52 
140 141 
37% 37% 
90 
32% 
*73 Vy 
1842 
50 Vy 
130 130 
13% 14% 
101% 102% 
190% 190% 
61 614 
122 123% 
36% 36% 
*135'% 138 
145% 145% 
24 24 
24% 24% 
*106 107 
42% 43% 
17% 1% 
17% 17% 
39 39 


6% 6'2 
*114% 116 
29% 30% 
108% 108'2 
43% 44 
10 10% 
*56%2 58 
91 92 
12% 12% 
100% 100% 
12% i242 
*12% 12% 
14 14 
*52 53 
35% 35'2 
*120 121 
35 3534 
17% 17% 
32 32 
*139 14042 
58 58 
11 
9254 
84 
16% 


28% 
95% 
29 
30 
41% 
5934 
175 175 
4834 4942 
156 156 
40% 41% 
24%, 25 
*2834 29% 
52% 52% 
*150 152 
43% 44 
189% 19142 
87% 88 
8942 892 
159% 159%2 
215%, 223% 
595% 61 
*118% 119'2 
1754 18 
#112 113%. 
26% 2738 
130 130 
10% 1038 
*77% 81 
3933 39%. 
*53 537s 
3842 387% 
*112 11238 
42 42%8 
16% 167s 
9 9738 
28% 2842 
12% 13%. 
122% 125 
13442 135 
57% $8 
19 19 
17% 18 
3434 35%s 
£132 135 
#137 °139%4 
*50 51 
*1055% 107 
97% 99 
115 115 
76 j 16% TT%4 
4i 4 41 41 
*8156 ‘ *8154 .87'2 
39% 395, 40 
*113 113 113 
20 20% 20 20% 
*56 57 AT’ 57% 
*83 835% *83% 835% 
*123%, 125%2 *123%2 12542 
25% 26 *26 26a 
17% 18 1734 17% 
*112 115 *112 115 
20%2 21 21 21% 
853 834 8Y2 875 
‘ < ry, 2 


129%4 

=. 3 18 
TM, 273% 
*21% 21% 22% 


22 
*105 107 *105% 107 


LOW AND HIGH SALE PRICES 
Tuesday Wednesda 


Nov. € 
$ per share 


Thursday 
Nov. 8 
# per share 
51%, 52% 
128% 129% 13042 131 
126 12752 130 131 
% 33 *32% 
842 8 
54% 54% 
143 142 
‘ 38 42 
8642 
34% 
74 
201% 
5242 
*130% 
13%4 


7 
Nov. 7 

$ per share 
50% 52 


2942 
23% 
36'2 
19% 
76 
3942 
33 
5254 
22% 
1844 
44 
*48%e2 
*108 42 
13 


*39%% 
$127 
ais 
27% 
2134 
*105 ¥%4 107% 


Friday 
Nov. 9 


$ per share 


52% 
131 
13¢ 

32% 

8's 

55 
142% 

38 %e 

865s 

3434 

: 75 
2138 
§234 

*130'2 

1344 
1025 
192 

60% 

*12412 
37% 

*137 

144 
2558 
25 

*107 
50%2 

758 
174 


*48 2 
10912 
13 
#3514 
12934 
19 
273s 
21% 


5256 
131 
13042 

324 

Bis 

5542 
14242 

3842 

88%4 

3434 

75 

21% 

5354 
1324% 

137% 
102% 
192 

61% 
126 

37% 
139% 
145 


Sales for 


the Week 


Shares 


12,300 
1.400 
1,600 

800 

23,700 
1,100 
2.500 
1,100 
4.800 
5,6C0 

143 

17.300 

4,7.) 
80 
95.0 0 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Allis-Chalmers Mfg 
4% conv preferred 
4% conv preferred 
Alpha Portland C:-m 
Amaigam Leather Co Inc 
6%cenv preferred____.-_______50 
Amerada Petroleum Corp__.No par 
Amer Agricultural Chemical_No per 
American Airline? 5 
can Bank Note 
6% preferred 
Aanerican Bosch Corp 
- Brake Shoe Co 
5%% preferred 
Amer Cable & Radio Corp 
American Can 
Preferred 
American Car & Fdy 
7% non-cum preferred 
Am Chain & Cable Ine 
5% conv preferred 
American, Chicle 
American Colertype Co 
American Crystal Sugar 
6% ist preferred 
Amer Distilling Co stamped 
American kncaustic Tiling 
Amer European Secs 
American Export Lines Inc 
Amer & Foreign Power 
$7 preferred 
+H 2d preferred A 
refer 
American Hawaiian SS Co 
American Hide & Leather_.....__ 1 
6% conv preferred 50 
American Home Products 
Aaepeee Ice 
6%non-cum preferred________}0€ 
Amer Internat Corp 
Certificates of deposit 
Atuericau iumyest Co of Li 
5% conv preferred 
American Locomotive 
7% preferred 
Amer Mach & Fly Co 
Amer Mach & Metais 
Amer Metals Co Ltd__......No 
6% preferred 
American News Co._-..-....Nv 
Amer Power & Light 
$6 preferred_ 
$5 preferred__.__.__.....No 
Am Rad & Stand San'y 
Preferred 
American Rolling Mill 
444% conv preferred 
American Safety Razor 
American Seating Co 
Amer Ship Building Co 
Amer Smelting & Refg 
Preferred 
American Snuff 
6% non-cum preferred 
Amer Steel Foundries 
American Stores 
American Stove Co 
American Sugar Refining 
ECA a ae 100 
Am Sumatra Tobacco 
Amer Telep & Teleg Co 
American Tebacco 
wuuUlNUN Ciasds B 
6% preferred 
Amer Type Foundries Inc 
American Viscose Corp 
oN is ceemieeindiear ~ iin 100 
Am Water Wks & Elec 
$6 ist preferred 
American Woolen 
Preferred 
Amer Zive Lead & Smelt 
$5 prior conv preferred 
Anaconda Copper Mining 
Anaconda. Wire & Cable 
Ancher Hoek Glass Corp 
$4 preferrea 
Anderson, Clayton & Co 
Andes Copper Mining 
A P W Paper Co Inc 
Archer-Daniels-Midland --_-__ 
Armour & Co of Illinois 
$6 conv prior preferred_...No par 
7% preferred 100 
Armstrong Cork Co 
Arnold Constable Corp 


Associated Dry Goods 
6% ist preferred 
7% 2d preferred 
Assoc Investment Co 
3% preferred 
Atch Topeka *. Santa Fe 


$% preferr 
Atlantic b= as Line RR 
ALG & W 

% non-cum preferred 

Atlantic Refining 

4% conv pref series A 
as 4 Corp 
Atlas Powder 
5% conv Bore 


P 
Austin Nichols 
oe pri A 


avianen Corp of Be) (The) — 
Rights 


























Be 
t Works Corp___________1 
yuk Bes. Ine No par 

atrice Creamery__........---_28 


Lae mr alreraft- Carp. ‘orp___.. ore os 


Pack it cwusdeonetu 20 

oe bee RS .No ~ 
sl Aircraft Corp 

Bell & Howell Co _10 

















Range Since January 1 


Lowest 
$ per share 


38% Jan 2 
113% Jan 2 
121 Oct 25 
23 Jan 10 
3% Jan 6 
43%— May 14 
103. Aug 21 
28 Jan 24 
42% Jan 24 
20%, Jan 2 
6942 Jan 30 
15% Aug 21 
x41 Mar 21 
128 Oct 17 
10% Aug 21 
8942 Feb 15 
183% Jan 
39° Jan 
96 Jan 
27. Jan 
110 Jan 
112% Mar 9 
13% Jan 3 
18% Jan 22 
105% Apr 26 
30% Jan 24 
3% Jan 
10°%4 Jan 
27 Jan 
2% Jan 
96 Jan 
205% Jan 
Mar 


MPNNWwWuE wn 


48'2 Apr 22 
26 Jan 22 
108 Jan 30 
21 Mar 26 
11% Mar 27 
2442 Jan 24 
130% Jan 26 
41% Jan 2 

2% Jan 2 
6042 Jan 22 
5434 Jan 22 
ll% Jan 2 
176 Jan 2 
15% Jan 2 
75 Jan 2 
18% Jan 4 
175 Jan 15 
32 Aug 21 
40%, Jan 2 
164% Jan 3 
41'2 Apr 9 
153 Feb 9 
27%2 Jan 2 
1742 Jan 16 
22% Jan 3 
41 Aug 21 
128'2 Jan 12 
29% Jan 2 
157 Jan 31 
65 Jan 2 
65% Jan 2 
145% Jan 3 
13% Mar 27 
43%, Mar 27 
116% Sep 13 

8% Jan 23 
99% Jan 11 

S Jan 3 
100% Mar 26 

5% Mar 27 
60% Jan 23 
29% Jan 2 
38%Jan 6 
24'2 Jan. 6 
109 July 20 
38'2 July 6 
12'2 Aug 17 

45 Jan 2 
2342 Sep 13 

6% Jan 2 
102% Mar 27 
111 Mar 27 
42% July 27 
11% Jan 2 
10 Jan 2 
18 Jan 20 
113. Jan 3 
lll Jan 4 

45. Mar 9 
105% Oct 16 
716% Jan 31 
101 - Jan 30 
48% Jan 22 
33% Feb 1 
71%Sep 7 
30% July 27 
110. Apr 20 
14% Jan 22 


1044,.Jan 22 
17 Jan 2 
14% Jan 2 
6% Jan 24 

% Oct 28 


24%, Aug 9 
113% Jan. 22 
19% Jan 31 
12% Jan 31 
66 Mar 27 
29% Aug 7 
17% Jan 3 
60% Jan 9 
16% Jan 2 
1412 Aug 17 
32%2 Jan 19 
36 Jan 23 
106% July 3 
956 Apr 25 
35 Aug 17 
114 Jan 20 
12% Jan 15 
12% May 2 
18 Aug 7 
108% Sep 7 


Highest 
$ per share 


54 Oct 11 
134 Oct il 
131 Nov 8 

35 Sep 28 

8'42Nov 7 
5542 Nov 9 
143. Nov 7 

39% Oct 15 
9234 Nov 7 
35 Nov 
80 Jun 
21% Nov 

55% Oct 
135 Jan 

14% Nov 
112% Oct 
195 Apr 

67 Sep 
12514 Nov 

37% Oct 
141% Oct 
149 Oct 
26% Nov 
25% Nov 
109% Jun 
53 Nov 

8% Sep 

18 Nov 
43% Jun 

7 Nov 
117 Nov 

32% Oct 
109 %2 Nov 
46% Jun 

10%2 Oct 
57'%2 Nov 
101% Nov 

13 Nov 
102 Nov 

12'2 Nov 

12% Nov 

14% Oct 

54 Oct 

27% Sep 
123. Nov 

36% Oct : 

17% Oct 15 

33% Oct 
142% May 

63 Sep 
12%, Nov 
98 Nov 
89'2 Nov 

18 Sep 
184 Mar 

28%4 Oct 

99 Oct 
33% Nov 
3154 Nov 
41% Nov 
62% Oct 
17542 Nov 
50% Nov 
164 Aug 
42'2 Nov 
26'4 Nov 

30% Sep 
5GY Jan 
150 Nov 
4534 Nov 
19642 Nov 

89 Oct 

91% Oct 

x161 Jun 

225% Nov 
642 Nov 
12142 Mar 

19% Nov 
112 Nov 
29% Jun 
130 Nov 

11’2 Nov 
83 Jun 
39% Nov 
x5642 July 12 
42 Nov 
112% Oct 
44% Apr 
17 Nov 

9% Nov 
30% Oct 

14% Nov 
125 Nav 
141 Nov 
5934 Nov 
19% Nov 

18% Oct 
x36 %2 Nov 
135 Nov 
139 Nov 

51 Oct 22 
108 %2 Mar 23 
191 . Jun 24 
115 Nov 1 
79% Jun 25 

42 Oct ll 

81 Oct 24 
40 Nov 5 
114% Aug 28 
21%, Nov 8 
68 Jan 23 

86 Sep 27 
125 Nov 8 
26% Nov 9 

18%2 Nov 1 
115 Oct 31 

3% Sep 14 

9% Jun 28 

r4, Uov 7 


tS 


~ 


Se two to ~ , 
Se NOUSBHOVO+AjIDDOCONWOOCrFANS“- 10 @ 


UTIL UJ 5 yO 


i] 
WAIDN 18+) 


31% Oct 
28% Jun 
4442 Jun 
23. Jun 
19 July 
4434 May 
35% Nov 
54 Apr 
25 Feb 
22% Mar 
45 42 Oct 
50 Oct 
110 Jan 
15% Jun 
40% Jun 
129% Nov 
1934 Nov 
2858 Nov 

3% Oct 
108 «Jun 


Range for Previous 
Year 1944 
Lowest 


$ per share 
33% Apr 


105 


Apr 
Apr 
Jan 
Jan 
Mar 
May 
Dec 
Apr 
Jan 
Jan 
Jan 
Apr 
May 
Mar 
Jan 
Apr 
Jan 
Jan 
Nov 


% Feb 


Jan 
Mar 
Feb 
Sep 
Mar 
Apr 
Oct 
t 
Jan 
Jan 
Jan 
Apr 
Jan 
Mar 
Mar 
Jan 
Jan 
Apr 
Jan 
Jan 
Feb 
Jan 
Feb 
Jan 
Feb 
Feb 
Jan 
Jun 
Feb 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 


Ye May 


Nov 
Jun 
Jan 
Jan 
Feb 
Jan 
May 
Jan 
Jan 
Jan 
Jan 


Ye Jan 


Apr 
Apr 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 


Highest 
$ per share 
0% July 
118 July 
24% Dec 
4% Dec 
42% Nov 
110% July 
31% Jan 
45% Dec 
23% July 
72¥%2 Dec 
19% Jun 
46 Oct 
133 Sep 
14 July 
95% July 





For footnotes see page 2287. 


M4 
#10542 107%2 
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4%% preferred_-_.--__--_..-_ 100 
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NEW YORK STOCK RECORD 








Saturday 
Noy. 3 
$ per share 
60 60% 
27 27 
5642 5612 
2834 28% 
235% 23% 
95% 95'2 
*152 153 
*67'2 69% 
30 31 
1942 19% 
*26%2 27% 
3542 36 
*109% 112 
25% 26% 
66% 66's 
*104% 106 
61% 61'2 
33%, 33% 
*155 165 
44%, 44% 
53% 55 
B54 b 44 
*577 5854 
27% 27% 
*67 70 
16% 165% 
48°, 49% 
*53 5434 
697 69% 
#11042 112'2 
34 34 
*64 642 
3542 37% 
17% 177% 
©125'4 127% 
18 18 
95'2 96 
19%, 197% 
*35 36 
30 3042 
33% 335% 
34% 3454 
*110 113 
17% 18 
11% 11% 
*88 95 
7642 78 
245, 24% 
*108'2 110% 
54 5% 
2234 23% 
*98'4 99 
*29', 30 
353, 36 
535% 53% 
3% 3'%4 
8 828 
°28 28% 
45*% 45% 
*123 125 
*50'2 50%4 
16 165% 
°56 573 
“171 18 
5532 554% 
*131'2 13214 
41% 417% 
29% 30% 
72% 74% 
7% 7% 
44 44% 
160 160 
69 692 
52 52% 
*106'4 107 
150 150 
193, 20 
20%, 21 
23% 23% 
i] 9} 
#113 115 
16%, 1642 
“sy 34 
*20% 20%4 
42 42'2 
1442 14% 
*107'2 10842 
32% 32% 
*46 46762 
*110'2 112 
77 7842 
*18'%2 19 
567% 57 
10% 11 
2244 23 
11 11% 
30 3054 
2534 26% 
6742 68% 
44 442 
71 71% 
31% 31% 
2812 28%%4 
5742 58 
*56 58 
*21 22 
193, 1938 
838 812 
39 39 
125'2 126% 
5342 535% 
25% 25% 
47% 47% 
*101 102 
18 183% 
61% 61% 
*190 200 
7100 102 
*110% 110%. 
67% 68% 
*106% 107 
*99% 102 
*56% 58 
40% 40% 
*5012 51% 
*151 155 
*173 177 
65%4 66 
“1200 ewe 
45%, 437% 
103% 103% 
"44%, 45 
*111% 113% 
15 15% 


Monday 
Nov. 5 
$ per share 


60% 
27 4 


36 \e 


28 4 


6642 
*106%4 
99% 
*5658 
40 
5142 
*152 
175% 
6542 
*1200 
43% 
*103 


44 
*11142 
15 


fil'S 
27% 
5534 
292 
23% 
95% 
153 
672 
31 
1934 
27°4 
36 
110 
26% 
67% 
104'4 
62' 
35% 
163 
44% 
55 
i] 
58% 
2842 
67'2 
16%%4 


49% 


155 
177 
66 


44 
103% 

44 
112% 

154s 


Tuesday 
Nov. 6 
$ per share 
‘ 6lie 
= 2744 
vb-2 
30 
24% 
962 
a 154 
67 
31 
195% 
284 
352 
*109%8 
235~4 
67 
103°8 
wire 


35% 


£2 11% 


66 

*190 

*100 
os *11012 
; " 67% 
if See °106%4 
Fate v #991 
= ae *5658 
re 3934 
; = 512 
‘ea = *152 
Bs, win 177% 
. ee 67'2 

6; i *1200 
s. o- 435% 
102% 

é- a 44 
a : #1111 

ee at 15 


* 


LOW AND HIGH SALE PRICES 
Wednesday 


NOV. ¢ 
$ per share 


64 
28 
dole 
30% 
247% 
97% 
155 
68'2 
31% 
20% 
2d 2 
36 
ae 
263 
67 
104 
ud 
38 
185 
44% 
55 
9 
58%4 


12342 
1678 


67% 


4414 
103 
454 
112% 
15 ‘4 


Shame 
Nev. 
$ per re re 
61% 62% 
27% 28 
*55 57 
sUig 31% 
244% 24% 
95 9645 
15442 154% 
68 69 
31 31% 
x19¥% 19%%4 
23! 28% 
3542 35% 
*109% 110 
244 o % 
67 67 
103*%2 104 
vs ut 
38 391 
180 180 
44 44% 
534% 54% 
BY, BY, 
5844 5854 
x28 28% 
*63 85 
163 167% 
§2 52 
544%, 55 
71% 80° 
*110'%% 115 
34% 34% 
65%e 65% 
38% 39% 
173% 3 
*12Z7 1277 
17%e 18% 
95% 96% 
19°4 20% 
3542 35% 
3142 31% 
33 33 4 
353% 7 
*110%2 114 
1é 18% 
1034 «13 
89 90 
*78 792 
24% 25 
*“108'2 110% 
5% S42 
22% 223% 
99%, 99% 
3042 31 
38 39 
54 54 
3% 3% 
8 8%, 
29%4 31} 
45 45% 
123 123 
‘48 485% 
16! 165% 
61 62%2 
17 17% 
He 56 
*13132 132! 
42) 43%. 
29% 297 
*73 7334 
7s 7% 
43 4444 
158 15814 
69! 69%4 
53 53% 
106% 1065¢ 
150 150% 
194% 1934 
20*3 20°%%4 
23% 24% 
9 Ghe 
115e 12 
*113"4 115 
16 1758 
33% 34% 
22% 23% 
41% 42% 
14%, 153% 
108 10812 
°324e 33 
49 5042 
11042 112 
79 80 
20 20 
57 58% 
11 115% 
22% 23% 
10/2 107% 
3048 3044 
26 2658 
6844 692 
44% 45 
7134 72% 
*3058 31% 
29% 31% 
"56% 58 
58 5942 
22 22 
1912 19% 
S¥e G38 
x40 40 
1304 1323 
535% 53% 
24% 25% 
48°e 482 
102% 103 
20% 205 
66% 67 
*190 200 
*100 102 
111 111 
67 6742 
*166%4 108 
*985, 10012 
"56% 58 
39'%2 49 
$1%° 51% 
*152 155 
178 1791 
681%, 72 
71200 
4442 443 
163 103 
45 45 
*111% 113 
15 15% 


Friday 
Nov. 9 
$ per share 
6)% 6144 
27% 28 
*55 57 
31 31% 
2473 25% 
G52 96% 
155 155 
68%2 69 
su%4 30% 
19% 19% 
28% 2858 
35 35 
*109%@ 110 
zor+2 Zo% 
66%2 6642 
104 104 
*63 6334 
375% 38% 
179% 180 
ad 44% 
52% 53 
8Y%, BY, 
58%, 583 
2& 285 
*63 75 
165%_ 16% 
51% 52 
558% 55% 
78 78 
*110’%%2 115 
3443 345 
*6558 66 
37%. 37 
17% 18 
*127 127% 
17% 18 
95% 96 
165— 20 
3442 342 
32 32 
32%, 33% 
36 36 
110% 110% 
18 18% 
10% 11 
*90 92 
79 793 
2434 - 24%, 
*108 110 
53% 542 
2232 23 
99 99 ¥ 
*30)2 307 
3642 ° 39 
5334 54 
3 3% 
8 BY 
31 3142 
44) 442 
*122 123 42 
*5C 50% 
16% 16% 
62% 6244 
1742 18 
“555 56 
132 132 
43! a4 
29! 295% 
73 73% 
8 8 
43% 445, 
*25842° 15942 
69%4- 70 
535. 5534 
107 107% 
150 151 
1942 19% 
20% 20%4 
247 2532 
8% oe 
11% 123 
“113% 115 
16 16% 
34% 35% 
23 233% 
42 42% 
15 15'2 
108 108 
3214 33 
48°, 48% 
‘110% 112 
*T7' 79 
19%, 20 
57 57%, 
10% 11 
22% 22% 
20% 10°74 
30 
<a 262 
6634 6914 
44'2 45 
ye j2'e 
305s 30%% 
3042 30% 
*56% 58 
Eg 59 
+ 213% 22 
193, 195% 
9% 9% 2 
39 3942 
129% 131% 
53% 534% 
24% 2454 
*48 482 
102% 103 
20 2044 
66%4 66% 
190 200 
"101 102 
111 111%%4 
66 667 
10€%4 108 
*985, 100 
*56! 58 
39% 395% 
50'2 512 
*152 155 
179 180 
6942 70 
*1200 ae 
44 44 \4 
103 103 
45 45 
111 111% 
15 15% 


Sales for 
the Week 


Shares 


4,300 
3.400 
200 
3.600 
8,400 
7.200 
700 
1.400 
1,000 
9,200 
1.200 
190 
18,800 
700 
220 
130 
12.300 
5.000 
4.100 
5,800 
1,900 
900 
15,600 
20 
7,100 


10.600 
1,700 
1,900 


3.000 

300 
4,200 
5.800 


10 
14,200 
2,220 
7,500 
500 
4,200 
3.600 
6,200 
100 
45.500 
4.500 
110 
600 
3,200 


6.600 
2,300 

230 
1,400 





STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Bendix Aviation___ 5 
Senetnciai Indus Loan _-.-_- No par 


Pr pid $2.50 div series '38_No 4 
Best & Co 





Best Foods  ..-.___ i 
Bethlehem Stee] (Del)_.___- No par 

7% preferred..______.__.__..1600 
Bigeiow-Sant Carp Inc.__.__ No’ par 


Black & Decker Mfg Co___.__NO par 














Blaw-Knox Co No par 
Bliss & Laughlin Inc_.......-..._ 
Bloomingdale Brothers._____ No par 
Blumenthal & Co preferred mar 100 
Boeing Airplane Co a 5 
Bohn Alumimum & Biass_...._..-. 5 
Bon Amt Co class A__._..._.NO far 
Class B --.-NO par 
Bond Stores Inc common-___-..-<_1. 
4%a% preferred ...._.....--.100 
Borden Co (The) 19 
Borg-Warner. Corp.._-..---..~-~.- 
Boston & Maine RR (agsented) 130 
Bower Roller. Bearing Co n- === =~ = 


Braniff Airways Inc 
Brewing Corp. of America___....14 
Bridgeport Brass Co_.......No par 



































Briggs Manufacturing_2___- No par. 
Briggs & Stratton... No ar 
Bristol-Myers Co 5 
334% preferred__..._.__._.-.100 
Brooklyn Union Gas-_..___- No par 
Brown Shoe Co No par 
Bruns-Balke-Collender_.....No par 
Bucyrus-Erie , Co. 5 
7% preferred 100 
Budd (f G) Mfg.........._.No par 
Se preferree 2i...c555....- No par 
Budd Wheel : No par 
Buffdlo Forge Co ie 1 
Bulilatd Co... No par. 
Bulova Watch Co. Inc..- ---2-_- 5 
Burlington Mills Corp coms 
4% prefterm@ i... 4.2 
Burroughs Adding Mach__..N6 jer 
Bush Terminal | 
6% preferred 100 
Rush Term Bldg 7% preferred_.366 
Butler Bros ¢ommon_-_-____-_-+--~ 10 
4% %° preferre@____-..°___... 100 
Butte Copper & Zinc 8 


Byers Co (A M)--..-_-._-.No par 
Participating preférréd____.__ 
Byron Jackson Co......._...No par 


Cc 


California Packing... 
5% preferred: 

Callahan Zinc-Lead 

Calumét & Hecla Cons Caper 8 

Campbell W & © Fady ‘oO par 

Cana@a Dry Gtdaer Ale compa -5 


No par 
50 











$4.25 preferred ...._.-~ par 
Canada Southern Ry Co. 
Canadian Pacific Ry------- watekeeen 
Caused’ MIN... .ndicnanan~- No par 


Capital Administration class A--1 

$3 préferred A_— 10 
Garant Clinch & "Ohio Ry__..100 
Carpenter Steel Co. 5 


























Carrier Corp 10 
442% preferred micties 7 
Carriers’ & Genéral Corp._..__.-. 
Case (J I) Co 35 
Preferred 100 
Caterpillar Tractor..._.... No par 
Celanésé Corp of Amet_...._No par 
$4.75 ist preferred_______- No par 
7% 2d preferred 100 
Ceiotex Corp No par 
5% preferred 20 





Central Aguirre Assoc__...._No on} 
Central Foundry Co 
Central Hudson G & E Corp_No ae 




















Central.) Lt 4%% preterred_.100 
tCent RR of New SEDO TE) aly 
Central Violeta arial loan 
Century Ribbon Mi Bas dooce ’ par 
Cerro de Pasco Copper_..---No per 
Certain-teed Prod ss 
6% prior preferred i008 
Chain Belt Co -.--No par 
Champion Pap & Fib Co_..__No par 
$4.50 preferred —~----~--~- No par 
Checker UCab Mfg : 5 
Chesapeake Corp of Va....-..---- 5 
Ch ake & Ohio Ry__-.--_--- 25 
Chic Hast TMT RR Co_.-_-_No er 
Chicago Gens West RR Co__----50 
5% preferred 50 





Chic Milw St Pl P vtec w i. -No par 
Series A preferred w i____--100 
Chicago & Northwest’n wWi__No par 

















5% preferred wi__-_.-_----- 100 
Chicago Mail Order Go... ___--._5 
Chicago Pneumat Tool_-....No par 

$3 conv preferfed___-__-_- No par 

Pr pf ($2.50) cum div__..No par 
Chicago * Yellow _ Ne ae ae No par 
Chickasha Cotton Ofl_......--.._ 
tChilds Co No par 
Chile Copper Co 25 
PE, 5 
C 1 T Financial Corp_____--- No par 
“ty [ce &@ FPuef_.  - ..._.._No par 
City Investing Co._...______ No par 

542%. prefefred_._.___.______ 1006 
City Stores 5 
Clark Equipment __._______ No par 
©. CG. C. & St. Louis Ry. Co.___- 100 

5% preferred___. 100 
Clev E) Illum $4.50 pfd_____ No par 
Clev Graph Bronze Co (The) __--_) 

5% preferred. 100 
Clev & Pitts i Co 7% $ eta isa 50 

Special gtd 4%. stocki________50 


or shciybdepum=—--—-—— Wo par 
ue abody & Co........No par 
Preferred 100 


Coca-Cola Co (The)__..._.__No par 
Class No par 
Coca-Cola International Corp No par 
Colvate-Pelmolive-Peet_...__No par 

$3.50 preferred ~..._____- No par 
Collins & Aikman _______..._No par 

5% conv vreferred_.. _.. _100 
Colo Fuel & Iron Corp new__No par 








Range Since January 1 


Lowest 
$ per share 


47%4 Jan. 6 
19% Jan 12 
54 July 5 
22% Aug 31 
17 Aug 22 
65 Jan 2 
isy)6 Os dan: 2 
48 Jan 2 
$3.° Jan...2 
13% Jan 2 
20% Jan 26 
1842 Jan 23 
x10842 Mar 26 
17% Apr 24 
4942 Jan 2 
95 Feb. 19 
5242 Apr 3 
24% July 20 


47 Jan 15 
10% Mar 27 


37% Mar 27 
40% Mar 27 
49% Jan 17 
106 July 26 
21 Jan 2 
45 Jan 2 
23%4 Jan 25 
12%4 Mar 27 
120 Jan. 22 
10% Jan 2 
74%, Jan 2 
(10 Jan. 2 
22% Jan. 3 
1834 Jan 2 
30% Aug 27 
20% Apr. 6 
105 Sep 13 
13% Jan. 2 
7%, Mar 28 
772 Aug 23 
5944 Mar 27 
145, Jan 6 
10534 July 26 
33_ Jan. 2 
15 Jan 22 
87 Aug 21 
22% Mar 26 


27'2 Jan 3 
52%. Sep 26 

1%Jan. 2 

6% Apr. 4 
20 Mar 26 
31 Jan .24 
11334 Feb. 8 
47 Jan 4 


108 Nov. 8 
211% Mar 28 
2842 Jan. 3 
10834 Oct 18 
41 Jan 3 
14% Jan 5 
4758 Mar 27 
6% Mar 26 
15%2 Jan 22 
5% Jan 22 
24 Jan 22 
24% Oct 30 
6642 Oct 24 
25% Jan 22 
54% Jan 22 
19%e Jan 
19%, Jan 
49 Jan 
54 Jan 
1542 Jan 
16 Jan 
45% Jan 
29% Jan 
915 Jan 24 
42% Jan 2 
20% Jan 2 
31 Jan 2 
98 Jan 2 
95g Jan 27 
49 Jan 2 
170 Feb 20 
89 Jan 26 
109%4 Jan 2 
44. Jan 22 
10634 Nov 1 
93% Jan 3 
53'2 Jan 17 
34% Jan 2 
35% Jan 5 
140 Apr 9 
130 May 31 
62'2 Jan 2 
31% Feb 2 
10142 Oct 24 
34% Jan 2 
110. Aug 24 
145% Oct 23 


NN PW wt Po 


Range for Previous 
Year 1944 
Highest Lowest Highest 
$ per share $ per share $ per share 
63 Nov 7 33% Jan 49% Dec 
28 Aug 28 17 Jan 20% Dec 
5642 Jun § 53% Nov 56% Jan 
31% Nov 8 pet inal oxi co inen 
25% Now 9 15% Jan 20% July 
975% Nov 1 56% Jan 66% Julv 
155 Nov 7 115% Feb 130 §=Dec 
70%2 Oct 4 37% Feb .~ 51% Oct 
31% Nov 7 16% Jan 25% Aug 
20% Nov 7 7% Jan 15 Dec 
2834 Oct 2 16 04=Jan 22% Dec 
37% Oct 19 14% Mar 20 Dec 
111% Jun 14 9342 Mar 109 Oct 
29% Jun 27 12% Jun 19% Nov 
69% Oct 8 45 Jan 52% Jun 
106 Aug 10 88% Apr 98 Dee 
66 Oct 24 4642 Jan 55% Sep 
39'%2 Nov “8 ‘itn wate is aca 
180 Nov 8 109% May 117 Oct 
45% Oct 23 28% Jan 34% Dee 
55 Nov 3 34% Jan 41% July 
10% Jun 18 3% Jan 7% July 
59 Oct 16 37% Jan 45 Oct 
2912 Nov 7 12% Jan 21% Aug 
70% Nov 7 40% Feb 53 Oct 
17% Sep 21 8% Jan 12% July 
52 Nov 7 27: Jan 44% Aug 
5542 Nov 9 39 4=« Jan 50 July 
80 Nov 7 40% Jan §3%4 Oct 
110%2 Noy 2 nel aiel wid ae 
35 Nov 5 14% Jan 22% July 
65% Nov 8 38% Jan 49% Dec 
3934 Nov 7 “a Jan 25% Dec 
1842 Oct 8 % Jan 14 Dee 
127% Oct 4 1160S s Jan 129 Dec 
18°4 Oct 10 5% Jan 12% July 
97 Oct 19 47% Jan 77% Dec 
21 Sep 12 7% Apr 11%@ Jun 
3742 Oct 19 17 Jan 22% Dec 
32 Nov 9 16% Sep 20% Dec 
3334 Nov 7 it a Bak: oA 
37 Nov 8 on meee ites iinet 
110'2 Nov 9 =e iaied iia ial 
18% Nov 8 12% Jan 15% Jun 
11%Nov 1 4 Jan 9% Deco 
90 Nov 8 54 Jan Dec 
80 Nov 7 43% Apr 0% Dec 
2542 Oct 2 8% Jan 15% Dee 
110 Oct 16 ee de a. vans 
542 Oct 19 2% Apr 3% July 
24 Oct 15 12% Apr 17% Dee 
10142 Feb 28 67% Jan Dee 
31 Nov 8 20 ~=—s« Apr. 25 Sep 
39 Nov 7 24% Jan 30% July 
56 Apr 17 53% Feb 57 Nov 
35% Oct 19 % Jan 1% Jun 
9 Feb 23 6 Ma % 
31%Nov 8 15¥é Jan 21%e July 
4558 Oct 9 23% Feb 35% Dec 
128 Oct 23 — - en 
53 Apr 24 33% Jan 4744 Dee 
19% Jum 26 83% Jan 12% July 
6242 Nov 8 42% Apr 5142 July 
183g Oct 11 6% Feb 11% Deo 
56 Oct 2 43% Jan 54% Dec 
132 Nov 1 97 Jan 119 Dee 
44 Nov 9 27% Jun 33% Dee 
3073 Oct 8 17% Nov 2236 Dec 
76 ¥%4 Oct: 11 56% Nov Dec 
8 Nov 9 4 Jan 5% Oct 
45 Oct 18 33 «Apr 39 Mar 
171 May 17 143142 July 152% Dec 
70%, Oct 2 44%, Jan. 54 July 
5534 Nov 9 31% Apr 40% Jan 
110 Jun 5§ 96% Jun 1 Des 
153 Jun 14 113 Jan 129% Nov 
21 Oct 1 ll Jan 15% Jun 
21% Sep 21 17 Jan 9% July 
25%2 Nov 9 19 Nov 23 0« July 
942 Nov 1 2% Jan 4% July 
12% Nov, 9 -- --- -- --- 
115% Feb 23° +4107 + Jan 114 «Sep 
20% Jun 18 8% Apr 15 Mar 
38 Jun 14 20% Apr 28% Nov 
23%, Nov 9 7% Jan 12% Dee 
44 Sep 21 3042 Feb 37‘@ Jan 
15% Sep) 20 4% Apr gs Jun 
180 Sep 14 57 May 134 Nov 
33 Oct 26 17% Apr 23 Des 
50% Nov 7 23 Jan 31% Deo 
11034 Nov. 5 ~- a on Se 
80 Nov 7 27% Jan 46% dul 
20 Nov. 7 1l =6Feb 14% De 
585, Oct 17 44 #£«Apr 50% Dec 
1256 Jun. 18 5% Sep 9% Mar 
26 Jun 18 11% Jan 185% Mar 
12% Jun 18 4% Jan 7T’@ Mar 
34% Jun 18 18 Jan 25% Mar 
27%2 Oct. 5 a --- -— a 
70% Oct 10 ~- --- -- n= 
49% Jun: 26 21% Apr 30%4 Nov 
76% Jun 26 4344 Sep 65% July 
31% Oct 8 15% Feb 21% Dec 
31% Nov 8 16% Jan 21% July 
59% Oct 15 38% Jan 49% Nov 
5912 Nov 8 47 Jan 57 Nov 
24% Oct 10 13. = Jan 19% July 
19% Nov 8 14% May 17% Jun 
9% Nov 9. 1% Jan 6% Oct 
41 Nov 7 24 May 30) 0=—( July 
13234 Nov 8 17% Feb 98 Ye Jun 
95% Nov 5 14% Jan 25% July 
49% Oct .20 25% Nov 31% Dec 
105 Jun 19 95 Nov 96% Oct 
20% Nov 7 6% Jan 10% Jan 
67 Nov 8 35% Feb 51 Dec 
186 Apri19 148 Jan 185 Jun 
115 Oct 17 +110 Nov 115% Jan 
6834 Nov. 3 37% Apr 5% Jun 
110%2 Apr 16 106 Mar 109 Jan 
100 Jun 30 «©=©.92. Jun 96 Aug 
4134Sep 3 20% May 3842 Mar 
53% Oct 16 34% Apr 39% July 
152 Oct 29 145 Feb 152 July 
183 Oct 6 111. Feb 146% July 
72 Nov 8 59% July 6742 Jun 
44%, Nov 8 23% Jan 33% Deo 
103%% Nov 2 -> = 
47 Oct § _25% Apr 38 Sep 
115 Jan 9 109% Feb 116 Dee 
15% Oct 24 -—- = -- --- 





For footnotes see pege 2287. 


a 




































































THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, November 12, 1945 











NEW YORK STOCK RECORD 





LOW AND SIGH SALE PRUE 
Wednesday 


Nov. 5 Nev, 6 Nev. 8 


$ per share $ per share 


36% 36% 38 
34 34% ' 
32 33 
43% 44% 
44 44 
e 10% 
108 
105% 
38 Ya 


38 
52% 
49% 


108 


*20% 
22 
*111 
#49 
45% 
38% 
*25% 
44% 
13% 
24% 
*72 
27% 
45% 
48 
25% 
77 
105 %e 
41% 
50% 


6342 
38% 
105% 
33 Y% 
111 
10%4 
64 


20 Ye 
542 
as 
15242 
142 as 
51% 54 
45 2 4642 
a vo 23% 23 
22% 23% 23% 
79 : 77 78 *73 
106% 106% “106 106% 106% 106% 105% 


23% 
23% 


77 
105% 


$3 per share 


Friday 
Nov. 9 


$ per 


38 
35 


45% 


191% 191% 
10 


5% 


29 
106 2 
30’2 
34 
54 
29%; 
x109% 
*120 
47 
105% 
35 
215% 
"145% 
49'2 
*101 
47 
106% 
43'% 
20% 
°150 
73% 


8 
27% 

122 
322 


33 
222 
*197 
65 
47% 
105% 
33% 
*110 
10% 


65 
19% 
5% 
17% 

153 

*143 


54 
4534 
° 22% 
23% 
*73 
105% 


share 


38% 
35 % 
32% 
46 
452 
10% 
108% 
106% 
38% 


10% 
5“ 


39% 
106‘ 
31 
3642 
54 
29% 
110 
127 
47 VW 
105% 
33% 
22% 
50% 
102 
48% 
106% 
45 
22% 
151% 
75 
8% 
28 
125 
33 


10524 


Sales for 
the Week 


Shares 


450 
890 
390 
5,000 


660 
76,100 
2,100 
180 
3,400 
11,200 
300 
8.400 
17.800 
369,200 
2,500 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 
Colorade & Southern__........100 


4% non-cum ist preferred___100 
4% non-cum 2nd preferred.._100 


Coiumbia Bra Sys Inc ci A_...2.50 
; | 2.50 





Class 
Columbia Gas & Elec.......No par 
bg preferred series A Eo 


* preferred... 
Oclanabian Carbon Co. (new)_No par 
Voiumbia Pictures._..__....-.No par 
Me 6 


Commercial Soivents.__......No per 
Commonwealth & Southern..No par 
86 pref series. --No par 


Commonwealth Edison Co....—.25 
Conde Nast Pub Inc No par 
Congoleum-Nairn Inc._.....No par 
Consolidated Cigar......_.-. No par 
Consol Coppermines Corp 
Consol Edison of N Y....-.No par 
$5 preferred. No per 
Consol Film Industries 
$2 partic preferred__....___No — 
Consol Laundries Corp.__._......5 
Consolidated Natural Gas 1 


$125 conv pfd 
Consol RR of Cuba 6% pid... -200 
Consolidation Coal Cc 25 
Consumers Pow $4.50 pfd_..No par 

















Container Corp of America_. 
Continental Baking Co 

$5.50 preferred 
Continenta! Can Inc __..._.~.....20 

$3.75 preferred 
Continental Diamond Fibre... ~~ 5 
Continental Insurance. 1 
Continental Motors. 
Continental Oil] of Del_...._.-.~_- 5 
Continental Steel Corp 
Cooper-Bessemer Corp 

$3 prior preferred 
Copperweld Steel Co 

Conv pref 5% series 
Cornell-Dupilier Electric Corp__--_1 
Corn Exch Bank Trust Co. _...20 
Corning Glass Works common.___5 

342% preferred 
Corn Products Refining 

Preferred 
Coty Inc. 
Coty Internat Corp. 

















Crane Co common 
3% % preferred 
Cream of Wheat Corp (The) 
Crosley Corp (The) 
Crown Cork & Seal 
Crev~ Zetierhach Corp 
$4.20 preferred 
$4 2nd preferred 
Crucible Steel of Amer....._No 
5% preferred 
Cuba RR 6% preferred______-_-_- 100 
Cuban-American Sugar. 
7% preferred 
Cudahy Packing Co 
442% preferred 
Cuneo Press Inc 
442% preferred. 100 
Cunningham Drug Stores Inc__2.50 
Pub Co (The) ...._-- No par 
$7 preferred No par 
Prior preferred. No par 
Curttes-Wright 
Class 


outumare s Sons Inc 7% =ad "ies 
Outier-Hammer Inc.........No par 


D 


Davega Stores Corp..____.__._...__8 
Davison Chemital Corp (The)_._.1 
Dayton Pow & Lt 4%% pfd__._100 
Decca Records Inc. 


























Deisel-Wemmer-Gilbert ......_.. 10 
Delaware & Hudson___.-_-._-__100 
Delaware Lack & Western__._____50 
Detioit Edison 20 
Detroit Hilisdale & 8 W RR Co. 100 
Devoe & Raynolds A new_-___12.50 
Diamond Match___-....__ —No par 
6% partic preferred 25 
Diamond T Motor Car Co__.._....2 
Distfl Corp-Seagr’s Ltd.._...No par 
oa 





Class A 
Doehler-Jarvis Corp 
Dome Mines Ltd 
DMovglas Aircraft__....-- _...No par 
Dow Chemical Co common-_-_No par 

64 preferred series A......_No par 
Dresser Industries 
Dunhill International = 
er Corp. 

Du P de Nemours.(EI) & oa A 
$4.50 preferred.___........Wo par 
Light 5% ist pfd____100 
































ave 

442% preferred 160 
Elastic Stop Nut 

Electric Auto-Lite (The) aes 

Boat. 3 











Electric Power & Light......No par 
$7 preferred No par 
$@ preferred ___ _.-_--_No par 

Electric Storage Battery._...No oe 

E) Paso Natural Gas 

Emerson Electric Mfg Co.-_. 

Emerson Radio & nas 8 

Endicott Johnson Corp__.._.__.__50 
4% preferred 100 








Range Since January 1 


Lowest 
$ per share 


28 Jan 23 
28% Jan 2 
25% Jan 2 
31 Mar 26 
31 Mar 27 
4%Jan 2 


472 Jan’ 24 
39 Jan 2 
15% Aug 31 

jj Jan 2 
80 Jan 24 


28% Jan 2 
22 Jan 12 
26% Mar 31 
29% Jan 2 
3% Mar 23 
24% Jan 2 
106 Sep 7 
4% Sep 19 
27% July 27 
1152 July 19 
31% Jan 3 
17% Jan 24 
25% Jan 2 
17% Aug 21 
18% Jan 20 
108% Jan 24 


2612 Apr 6 
8% Jan 5 
93% July 30 
37% Jan 2 
106% July 18 
1053 Apr 6 
46 Jan 3 
8% Jan 2 
29% July 27 
29% Jan 2 
16 Jan 2 
4742 Feb 5 
12% Jan 2 
49'2 Jan 16 
16% Aug 9 
52% Mar 27 
30 Jun 30 
101% Aug 6 
568% Jan 2 
182% Jan 4 
6 Jan 2 
3%Jan 2 


25% Jan 5 
99% Aug 22 
24 Jan 2 
28% Mar 26 
37 Jan 6 
20% Jan 22 
107 Oct 23 
116 Oct 26 
35% Jan 2 
8742 Jan 2 
25 Aug 21 
16 Mar 26 
145% Jan 29 
25% Jan 2 
100 Nov 1 
29% Apr 10 
1056 July 2 
28 Jan 31 

9 Mar 26 
122%2 Apr 6 
59% Jan 16 

542 Aug 20 
18% Jan 2 
118 Sep il 
25% Apr 6 


12% Jan 12 
16% Jan 6 
108% Sep 13 
33 Jan 9 
39% Mar 29 
34% Aug 22 
22 Aug 21 
34% Jan 19 

7% Mar 29 
21 Jan 2 
67 Jan 31 
26 Oct 30 
33 Aug 20 
40'2 Jan 4 
164% Jan 2 
38 Jan 22 
105 Jan 25 
17% Mar 26 
47 Mar 20 
18 Jan 2 
22% Jan 2 
65 Mar 26 
129% Jan 4 
110% Jan 2 
27 Apr 6 
12 Mar 21 
20% Aug 24 
155 Jan 2 
125% Jan § 
113 Oct 6 


13 Jan 22 
39% Jan 22 
18% Jan 26 
170 July 30 
185 Jan 6 
49 Jan 22 


42% Jan 20 
14 Jan 20 
4% Aug 7 
3% Jan 2 
109 Jan 3 
103 Jan 3 


' 4312 Aug 8 


34% Mar 21 
21% Aug 20 
20% Mar 27 
62. Mar 26 
103 Sep 20 


Highest 


$ per share §$ per share 


50% Jun 19 
46% Jun 20 
46% Jun 20 
46, Nov 9 
4542 Nov 9 
10% Nov 9 
108% Nov 9 
107% Oct 17 
41% Oct 1 
45% Nov 7 
52% Nov 2 
53% Sep 13 
20% Nov 
2% Nov 
123% Nov 


33% Nov 
48 Nov 
39% Oct 
50 Nov 
6% Nov 
33% Nov 
109% May 23 
6GY% Feb 2 
36% Nov 8 
14% Muar 6 
45 Oct 15 
26 Jun 28 
30% Oct 25 
26% Jun 15 
2842 Nov 
115 Feb 


39% Nov 
13’ Nov 
106% Nov 
50 Sep 
109% Jun 
16% Nov 
59% Oct 
1642 Nov 
39 Nov 
40 Oct 
24% Nov 
55% Nov 
17% Sep 
53% Jun 
22% Jan 
64% Oct 
37% Oct 
106 Oct 
71 Oct 
195% Apr 
10'2 Nov 
5% Nov 


ACK eo So 


41 Oct 
106'2 Nov 
32% Oct 
41 Jun 
55 Nov 
30% Nov 
112 Nov 
121% Nov 
49% Oct 
107 Ya Nov 
34%, Jun 
on Nov 
x150 Sep 
50% Nov 
101 Nov 
51 Sep 
108% Jan 
45 Nov 
24% Oct 
154 Oct 
75% Oct 
8% Oct 
30% Oct 
135 Oct 3 
33% Nov 7 


ie 
Qrj2. &oo~ 


ry 
wown 


Cue eos 


ue 
asa 


2134 Nov 8 
26% Nov 9 
113. Jun 15 
49% Nov 2 
47% May A 
38% Nov 2 
26% Nov 9 
57% Jun 18 
16% Jun 25 
25 Nov 7 
75 Sep il 
9Q Nov 
45% Nov 
48 Nov 
27% Nov 
82 Nov 
109 Mar 


26% Feb 23 
95% Jun 18 
154% Oct 17 
115 Oct 20 
33% Jun 25 
23% Nov 9 
32 Oct 19 
192% Oct 9 
129 Feb 1 
117 Mar 6 


21% Nov 
101 Nov 
35% Nov 
226 Nov 
200 Jun 
6642 Oct 
49 Nov 
106% Sep 
34% Nov 
110% Oct 26 


J pONdMeK OWN 


7¥%_ May 11 
19% Oct 31 
154% Nov 9 
145 Nov 7 
55% Nov 8 


107 Feb 26 


Ra 
Lowest 


11% 
12% 
13 


for Previous 

ear 1944 

Highest 
$ per share 

29% 

30 

27% 

35% 


Sep 

45% Aug 
15% Dec 
6% Oct 
5% July 
114 Dec 
103% Dec 
47% July 
34% Nov 
22% Dec 


68% Dec 
108% Jun 





Por footnotes see v-¢e 2287. 
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LOW AND HIGH SALE PRICES 

Saturday Monday Tuesday Wednesday 
Nov. 3 Nov. 5 Nov. 6 Nov. 7 

$ per share $ per share $ per share $ per share 
3134 32% 31% 32% ~“ , 32% 33 

*102, 102% 102 102 Pr 2S 102% 102% 

*102% 103% 102% 102% LP 103 103 

*104 106 105 105 dha ete 105 105 42 

2% 212 2% 2'2 rs 2% 2'2 
17%, 17% 17% 18 it 17% 18% 
80%. 805, 81 81 ay +3 81 81% 

*89%_ 92 *89%, 92 ane: 7. *89%4 92 
15 15 14% 15 fs an 15 15% 
*22% 23 22% 221% 22% 22% 
604, 60% 60 60'2 wiles 60 60% 

TM 1% 1“ 7M% rei bile *71V%, va) 
61 6142 61% 63 an on 63 64 
31% 31% 31% 31% “ ana 31% 31% 
15'2 15% 15% 16 ns 15% 16 
2444 24% 23% 2342 ae le 23% 23% 

109% 109% *108 109 42 oak “a 109% 109% 
41 41 40% 40% aan aed 40% 41 
29 29 *29 29% one in 29% 31 
125 13% 13% 14 ad ie 14% 14% 
473— 475% 47% 47% ae a8 47% 47% 

*10434 105 104%, 105 on és 104% 104% 
34% 34% 34% 345% on = 34 34 

*60'2 60% 60% 6042 ell aa 61 61 

70 70% 69% 70% a Si 70 70% 

10758. 1075s 107% 107% ea tie 108 108 
S742. 5742 5842 58% poe jac *58 5812 
3248 32% 32¥e 32%4 et be 32% 33 

*1095s 110 *109% 110 fae Z *10942 110 

*49%, 5034 *50 51 Red Ri 50'2 50% 
415 415% *41 42 a poe *414% 42 

B44 L458 8% 6% pat 85% 8% 
674 67% 6542 66% Ns i 6642 67 
29 2912 29% 29% ait cede 29% 2942 
72% 73% 74% 74% aoe rh 75 75 
3842 3842 39 40}2 aed ~ 4042 41% 

©2652 267% 26% 2742 ae 2 27 27 
21 21% 21% 21% ine > 21% 22% 

*135 135 *135 139 a feb *135 139 
48°, 4854 49 51 BS 3 50 51% 

"63% 64% 64% 68% cee a 67% 70% 

145'2 145) 147 153 - 7“ 155 160 

2%, 10% 1 10%% ia seas 9% 10% 

91% 9% 9% 9% sec ne 9% 10% 
194—8 193% 19% 19%. FJ “a 194% 19% 
28% 29 291%, 29% aS i 29% = 
21%, 22 21% 214% wane Gio 21% 

*73% 77 *73¥ 77 od *73 42 a 
11% 11% 11% 11% ieaeas pa 115%, 117 
33% 33% 34 34 kis “ 35 35% 
76 76 76 79 ae 6 & 79 79 
20% 205% 20%, 205% wall ae 2038 20 

*108 111 *108 111 nn ow *108 111 
60 60 59% 60 we — 60 60 
115%, 115% 1158 11% =~ jes 11% 12 

*181'%% 182 *181% 182 ww one 182 182 
2236 224% 22% 22% ants ies 22%, 22% 
115, 12 11% 12 lees “a 115%, 12% 

*33 3334 32% 33 ~< in 324% 33 

142'% 144 143% 144 ob on 142 14334 

“34 34'2 34% 34% ‘ame ee 34% 3456 

#101 166 "he 165 hina ions 166 167 
48 48'2 47 4835 48 4812 
53! 54 53 54 54 55 42 

5's 5% 5% 5% 5% 5% 

159! 159% *159'% 160° 159% 160 

75 48 47 4752 - 4742 48 

129%, 131 129% 1293, #1295, 130! 

*116 11754 *116 1173 ain tba 11634 117 
74 74%, 733 74\%4 i+ ia%, 

*127 128 127 127 128 128 
205, 21'2 213 2 215 22 
31% 31% 31% 32%. 32% 32% 
15%4 15% 151% 15% 15% 16% 

*109 112 109 109 *107 109 

474 5's 5 5% 4'2 5's 

*38} 38 3% 385% 39 39 403 

"140 143 *140 143 *140 143 

678 7 6% 7% 434 ve 
29% 29% 29 292 29'2 30 

2842 284% 28 2842 are = 28'2 28% 

120% 1201 118% 120 + a 119 120 
38% 395% 39% 41% . ¥ 43 44% 

°34 35 *34 35 34 34% 

*106 107% *106 107% - ie *105 106% 

*35 3554 355% 36% 37% 38% 

*107 109 *107 109 rae i *107% 109 
2238 22'2 22% 23% iin 235% 24 

*101 104 *103% 1037 ashes x 103% 103% 
43 43 42% 43% me hes 4342 45% 

*100 103%%4 *100 103° eae ie *100 10354 
38% 38% 37% 38 ahi ie 38 38% 

*55'% 5642 *55 565% as es 56 56 

65% 63% 6% 65% iit ee 6% £463 

*155 160 *155 157% lesaie pre *155 15742 
36 36 36% 36% il ste 37 38 42 
71% 71% 70% ‘71% ae di 70% 7134 

*163 1034s 102% 103% ade oe 103. 103% 
61%4 61% 61% 61% on indie 61% 62 

*11334 115 113% 113% ia soil 114 114 

30% 30% 30% 30% pins ent 30% 31 
9% 95% 9% 942 a ile 9% 10 

534 5% 5% 6 ae. ies 5% 6 

*31i4%2 33 *31l% 33% BR. sade 325 33 

*18% 19 *185_ 19 aa ‘eos 19 19 
2734 622842 28% 29 FR ‘ands 29% 30% 

*108'% 1092 *108% 109'2 ae al *108%2 10942 
19% 19%. 19 19% ai hes 19% 19% 
61%, 6334 62% 65 ae og. 64 65% 
32% | 32% 32% 33 Sclas cae 33% 33% 

*171 172 *171 172 ames ah 171% 17242 

*69 72 *69 72 a tir? *70% 72 
68 68 70 70 ie vet 70 71 
2942 30% 29% 30% ca ies 29% 30% 

*106'4_ 108% *106% 108% s ae *104% 108 
41% 42 41% 42 ie rai 42% 43% 

812 85% 82 854 we es 8% 852 
83 83% *834%e 84 wen baz *83% 83% 
25% 26% 253%, 26% mes H3 2552 26% 
16% 77 *77 172 ies is 77% TT 

5942 59% 59 59 ¥2 waists saith 59 59 ¥ 

*35% 3712 *36 37 rain Pa *36 37 
3742 372 37%. 38 ou: oe 38% BY, 
215%, 21% 21% 21% pan. ee 21% 22% 

10842 108% 109 109 ps “did 108% 109 

*107 108 *107 108 lid a *107 108 
274 27% 27% 27% % ss 27% 27144 

*145 150 150 150 nor Bee *150 wie 

For footnotes see page 2287. 


Nov. 8 


$ per share 


32% 
102 
103 
103% 

2% 

17% 
*81 
*89%4 


483% 


5% 
159 
*47\%4 


x116% 
Ve 
127 2 


21% 
32'2 
15% 
107% 
43% 
40 
*140 
R5g 
297% 
*28 I 
118% 
40%%4 
34% 
105% 
40 
*107% 
23% 
103 
a4 
103 
37% 
*55 
55% 
*155 
36% 
70% 
103% 
61% 


Flav 


*36 
38% 
22% 

*108 
*107 


ed 


*150 


33 
102 
10354 
104% 

2 Ye 


37% 
38 Ye 


109 
108 
27% 


Friday 
Nov. 9 


$ per 
32% 
102 
103% 
*103% 
2% 
17% 


cs *81 


*B9% 
1542 
22% 
60 


*158 
47% 


*115 % 


*36 
38% 
21% 


*107 
27% 
*150 


share 
33% 
102 
105% 
104% 
2% 
17% 
81% 
92 
16% 
22% 
6042 
BY 


38% 


27% 


Sales for 
the Week 


Shares 


22,800 
140 
340 

90 
17,500 
27,800 
800 


14,700 
2,500 
2,700 
3,900 


7,600 
71,700 
2,200 
1,700 
1,700 
8,300 
1,900 
130 
17,500 


2,700 
160 


3, 200 
20 








STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Engineers Public Service_..._... 1 
$5 preferred No par 
$5% preterred No par 
$6 preterred No par 





tEquitable Office Bldg_....No par 














Ene RR common No par 

5% pref series A 100 
Erie & Pitts RR Co 50 
Eureka Vacuum Cleaner__..._..._5 
Evans Products Co 5 
Ex-Cell-O Corps_........-.. 3 


Exchange Buffet Corp__....__.2.50 


F 


Pairbanks Morse & Oo.....__.No par 
Fajardo Sug Co of Pr Rico... 
Farnsworth Televis’n & Rad Corp_1 





Federal Light & Traction._.____ 18 

$6 preferred No por 
Federa) Min & Smelt Co_...._.. aa 
Federal-Mogul Corp. 5 





Federal Motor Truck_.......No par 








Federated Dept St-res._.... No par 

4%4% conv prefrrred_- 100 
Ferro Enamel Corp. 1 
Fidel Phen Fire Ins N Y__.-._. --10 


Pirestone Tire & Rubber_.__ nee 
4%% preferred 100 
First National Stores._-.....No par 
Flintkote Co (The) com__..No par 
$4 preferred -...No par 
Plorence Stove Co..........No par 














FPollansbee Steel Corp._......_._ 10 
5% conv preferred 1 
Food Fair Stores Inc a | 

TNS asian oaapeil 10 
Foster-Wheeler Corp_........... id 
6% prior ane So aor 


Francisco Sugar Co.___..-- 

F’k’n Simon & Co ~ 1% states 
Freeport Sulphur Co__..____ paisa 
Pruehauf Trailer Co_......._.._.1 























442% preferred 100 
Gabriel Co (The) cl A...... No par 
Gair Co Inc (Robert) -......_____ 1 

6% preferred -20 
Gamewell Co (The)_.--..._Ao par 
Gardner-Denver Co__-- ~~~ oO par 

aan I ea 20 

Wood Industries Inc__.---__-1 
Ges ord Container Corp_......-.._ 5 

54 % conv preferred._......~~ 50 
Geh Amer Investors............. 1 

$4.50 preferred 100 
Gen Amer Transportation_______-. 
General Baking ae 

$8 preferred No on 
Generai Bronze Corp 
General Cable Corp___.....__No ~~ 

Class A No part 

7% cum preferred___........ 100 
General Cigar Inc.__._-... No par 

A Se ea 
General Electric Co._...._...No par 
General Foods Corp___.-.-. No par 
Gen Gas & Electric A___-._- No par 

$6 conv preferred series A_No par 
General Mills common-__-_--_- No par 

BS WEOSRTIOS & Soo ie cece 100 

3% % conv preferred____ SS 
General Motors Corp. _-.__-____ 10 

Oe een ennciinnan No par 


Gen Outdoor Adv common__No par 
Gen Precision Equip Corp_.__No par 





General Printing Ink_.—.......-. i 
$4.50 series A preferred__.__No par 
Gen Public Service___.......... 10¢ 
Gen Railway Signal__..__ -_No par 
6%: prefetred........ i cesan de :. 
Gen Realty & Utilities___ttu._-- p | 
General Refractories__._____ No par 
General Shoe Corp........-._----. 1 
Gen Steel Cast $6 preferred__No par 
General Telephone Corp... __--. 20 
Gen Time Instrument Corp__No par 
$49: preferred... 2....02% 100 
General Tire & Rubber Co__.-__- 5 
4%% preferred —_...---~..-- 100 
Gillette Safety Razor_.__.__ No par 
$5 conv preferred__..._..._No par 
Gimbel Brothers__..._._---_ No par 
$4.50 preferred ~...~--~-- No par 
Glidden Co (The) ----~--- -.No par 
4%% conv preferred___.___--- 50 
tGoebel Brewing Co 1 
Gold & Stock Telegraph Co_.--- 100 
Goodall-Sanford Inc ~.----_----- 10 
Goodrich Co (B F)-~-------- No par 
Ge eeererred ................- No par 
Goodyear Tire & ‘Rubb__...__No par 
$5 convertible preferred_._._No par 
Gotham Hosiery_.......-... No par 
Graham-Paige Motors_.._....._.-- 1 
Granby Consol M 8 & P__------- 5 
Grand Union Co__......-._ .No par 
Granite City Steel____.____ _-No par 
co Bo 2 oe + aS 5 
3%% preferred __...... .-. 100 


Great Nor Iron Ore Prop.._No par 
Great Northern Ry 6% pfd__No par 

















Great Western Sugar.......No par 
Preferred 100 
Green Bay & West RR... -..--- 100 
Green (H L) Co Inc_--_. -.._----- 1 
Greyhound Corp (The) __..._No par 
4%,% preferred___..._..____- 100 
Grumman Aircraft Corp__........1 
Guantanamo Sugar common__-_--- 1 
$5 conv preferred ______~_- No par 
Gulf Mobile & Ohio RR_.-.._Nvu par 
$5 preferred No par 
Gulf Oil Corp 25 
Mackensack Water 25 
Hall Printing Co 16 
Hemilton Watch Cs -......No ar 
4% conv. preferred___._.__._ 100 


Hanna (M A) Co $4.25 pia_.No par 
ee eecere Refrac_.._._.No 





Range Since January 1 


Lowest 
$ per share 


16 Jan 4 
100% Jan 5 
100% Sep 17 
101 Sep 18 

1 May 21 
12% Jan 12 
68% Jan 19 
86 Jan 27 
ll% Jan 2 
15% Jan 24 
42% Jan 24 

6 Jan 2 


42% Jan 2 
25% Jan 4 
12% Mar 26 
17 Jan 5 
104 Mar 28 
25% Jan 2 
23% Jan 5 
9% Jan 22 
28% Jan 23 
103 Jan 22 
21% July 24 
50 Jan 2 
5342 Mar 26 
105% Apr 26 
42% Jan 2 
23% Jan 16 
107 July 20 
41 Jan 4 
30% Feb 2 
6% Mar 20 
47% Jan 24 
15% Jan 13 
59% Aug 20 
25 Jan 24 
25 Jan 4 


34 Jan 5 
42% Mar 26 
113. Jan 17 


642 Jan 2 
4% Jan 22 
16 Jan 6 
14% Apr 6 
16% Mar 9 
66% Feb 16 
T%Jan 2 
23 Jan 2 
58 Jan 2 
1242 Jan 22 
104% Apr 18 
49 Jan 31 
8% Jan 2 
160% Jan 2 
17% Jan 22 
6 Mar 21 
19 Jan 22 
114% Jan 22 
27% Mar 20 
153 Oct 17 
37% Jan 24 
4u reo 1 
3% Jan 4 
134354 Jan 4 
43% Aug 23 
127 Aug 20 
114% Oct 25 
o. van 22 
125 May 3 


10 Jan 16 
225% Jan 2 

9% Mar 27 
106% Feb 7 

1% Jan 3 
28% Jan 24 
123. Feb 10 

3% Jan 3 
21 Jan 23 
19 Jan 22 
99 Mar 29 
25% Mar 29 
27% Aug 21 
105% Nov 8 
26 Jan 2 
107 Jun i5 
13% Mar 27 


96 Sep 6 
25% Jan 2 
52%. Jan 4 
3% Jan 2 
147% July 27 
25% Feb 1 
53 July 27 
102 Apr 20 
48 July 27 
107% May 19 


12% Mar 26 
5% Jan 2 
4% Jan 2 
18% Jan 3 
14% Jan 23 
25% Sep 18 
105 Sep 18 
14%, Jan 2 
46 Aug 20 
28% Jan 2 
161% Mar 16 
64 Jan 20 
52% Jan 25 
22% Jan 2 
104% Jan 12 
28% Jan 24 
5% Mar 26 
82 Oct 18 
14% Mar 27 
58 Jan 23 
494%2 Jan 6 


33 Jan 2 
20% Jan 2 
15% Jan 2 

2 


18% Jan 12 
152 Oct 6 


for Psevious 
ear 1944 
Highest Lewest : 
$ per share $ per share §$% per share 
33% Nov 9 8% Jan 17% Dec 
106 July 16 87 Jan 104 «= Deo 
108 July 24 89 Jan 105 Nov 
109 July 12 92% Jan 107 Dec 
2% Jan 20 % Apr 1% Dee 
20% Jun 22 0% Jan 14 Dec 
84% July 11 46% Jan 70 Dec 
89 Jun 7 76% Feb 64% A 
16% Nov 9 6% Apr 13% 
4%e Sep 13 9% Apr 17% Dec 
60% Nov 8 21% Jan 47% Dec 
8% Nov 9 2% Jan 6% Dec 
642 Nov 9 33% Jan 44% Deo 
33% Mar 7 21% Jan 47% Deo 
16% Aug 28 9% Jan 14% Jan 
25 Oct 25 14% Jan 17% Dec 
110% Oct 17 Jan 106 Aug 
42 Oct 2 19% Apr 27% Nov 
32% Nov 8 17... Apr 24 Dec 
14%, Nov 8 5 Jan 10% Aug 
475% Nov 3 22% Jan 32 4«=6Dec 
107% Apr 18 93 Jan 108 §6Dec 
34% Nov 5 17 ~~ «Jan 27% Aug 
63% Oct 17 Jan 63% Nov 
70% Nov 5 38% Feb 57% Dec 
110% Mar 3 103% Apr 109 «= Jun 
60 Oct 10 35% Jan 
33% Sep 19 18% May 26% Jun 
110 Jun 27 we iw 
53 Oct 10 34% Jan 42% Dec 
42 Nov 8 24% Dec 33% Dec 
10% Jun 26 5% May 8% July 
75 Jun 26 43% Aug 58% Mar 
2942 Nov 3 11% May 16. Nov 
80% Jun 5 53% Jan Deo 
41% Jun 15 16 0=—s Jan 29 Dec 
27% Nov 5 20 486Jan 25% Dec 
22%, Nov 8 13% Jan 17% Sep 
146 May 9 70 Jan 135 Dec 
51% Nov 7 30% Jan 36% July 
71 Nov 8 29% Jan 44% Dec 
160 Nov 7 103.‘ Apr 116 ~ Sep 
10% Nov 3 2% Jan 7 July 
10% Nov 7 2% Jan 5% July 
193%4 Nov 8 12% Jan 17% Dec 
29%, Nov 5 16% Dec 18% Dec 
22% Oct 10 15% Sep 18% Jun 
16 May 16 62% Oct 66 Nov 
12 Oct 19 4% Jan 7% Dec 
36 Nov 8 13% Feb 23% Dec 
79 Nov 5 51 Jan 58% Dec 
20% Nov 8 10% Feb 16% Dec 
109 Oct 11 ae Pram ane 
60% Nov 9 41% Apr 54% Oct 
hh MR hot ~~ 
18342 July 30 
26% Jun 15 6% Jan 19% Dec 
13% Oct 1 4% Jan 1% July 
3736 Sep 28 11% Jan 22% Dec 
14542 Oct 25 81% Jan 124 Dec 
36 Oct 16 25% Apr 29% July 
172 May 31 140 Feb 155 Dec 
495% Sep 12 35 Feb 40% Dec 
56 Nov 8 40 Nov 43% July 
5% Nov 3 2% Feb 34% Aug 
160'2 Oct 24 115 Sep 140 Sep 
5234 Aug 29 aa ieee sail aces 
134 Mar 6 128 Mar 134% Nov 
17° ev 7 IN a 4 ie 
7553 Nov 7 51% Feb 66 July 
130 Mar 6 125% Jan 130% Oct 
22 Nov 5 4% Jan 13% July 
32% Nov 7 18% Apr 23% Jun 
16% Oct 8 6% Jan 11% Aug 
110% Sep 19 106 Oct 107% Nov 
5% Nov 3 1% Apr 2% July 
40% Nov 7 19% Apr 31% Dec 
140 Oct 5 112 # Apr 124 Nov 
75% Oct 19 3% Nov 4% Oct 
31 Nov 9 19% Apr 25% July 
2842 Nov 3 14% Jan 19% Nov 
124 Oct 17 74% Sep 110% Dec 
44% Nov 7 22% Jan 27 Dec 
36% Oct 15 19 Jan 31% Dec 
111 Mar 12 — wae 
42%Nov 9 19% Feb 26% Dec 
110 July "s 
2436 Nov “1% Jan 16% Dec 
104 Oct 29 69 Jan 90% Dec 
4534 Nov 9 11% Jan 22% Dec 
104 Oct 30 ‘ais ant chan 
39 Oct 17 18% Jan 25% Dec 
57 May 16 45 #£Apr 52 Aug 
7% Oct 18 2% Jan 44% May 
165% Jan 12 85% Jan 175 Dec 
39 Nov 9 1 ear Pere en 
74%2 Oct 18 40 «Feb 54% Jun 
105% Mar 6 98 Jan 104% Nov 
63% Oct 18 36% Feb 51% Dec 
114 Nov t 104% Jan 112% Jun 
32% Oct 15 8% Jan 17% Oct 
12% Aug 27 1% Jan 7 - Aug 
6% Oct 17 3% Jan 5% July 
33. Nov 7 15% May 19% Dec 
19% Oct 17 Se 16 July 
32% Oct 23 ea sdhine Seo eo bs 
109% Nov 2 aaah “i aa aahias 
19% Nov 2 14% Dec 17% Nov 
65% Nov 7 25% Jan 49% Dec 
34% Nov 9 24% Jan 30 Dec 
175 May 2a 143% Feb 163 Nov 
75 Oct 10 57 May 67 . :Feb 
14 ‘Oct 3 43% Feb 55% Dec 
3042 Nov 7 19% Feb 24% July 
108% Mar 1% 105% Dec 105% Dec 
45% Nov 9 11 #§ Apr 32% Dec 
9% Nov 9 3% Apr 6% Aug 
86 Nov 9 wa ides tallies A ie 
30% Jun 26 6% Jan 16% Mar 
82 Jun 14 33. Jan 62% Des 
5934 Nov 3 42% Sep 50% Des 
39 Jun 22 27 #=Apr oo pd 
39% Oct 9 15% Mar 
22% Nov 7 11% Apr 6% July 
108% Oct 25 us 2chcck iret 
110% Jan 12 102 Jun 109 Dec 
27% Nov 9 15% Apr 21 July 
155 Apr 2 138 Jan 152 «. Dee 
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sii W YORK STOCK RECORD 
AND HIGH SALE PRI 
Ssturday , Monday Tuesday Wednesday” Thursday Frié STOCKS 
ov. 3 ov. 5 Nov. 6 Nov. 7 lov al Sales for NEW YORK STOCK Range for Previ 
Nov. 8 Nov. % CK Range Since January 1 vious 
$ per share $ per share $ per share $ per share $ per share $ pt the Week EXCHANGE pane oy Highest , ead 1944 
38% 39% 3 54): share Shares -owes Highest 
‘11% 1% 11% 2134 pee 39% 30% 40 41% 40% 4034 3,30 nee! $ per share $ per share $ per share $ per $I 
99% 100 100 100 . ase 23% 11% 11% 11%, 11% a: ae so ce laabor mente a tat sy‘ x30) Apr 9 41% Nov 8 qe eee 
13% 13% 13% 137 100 100 100 100 *100 101: ae ee ee Conard) ia 7% Jan 4 12%Oct 6 ‘5% Jar — 
10's 10% ce thie 13% 14% 14 14% 1 Pg +P _ 230 42% preferred (modified )-_.100 98 Oct 30 101% Oct 15 5% Jan 8% Jun 
126 198 130 8 130 4 10 10%, 103% 1034 10s 1034 7 a Bayes inaustries luc. ----------- + 9%, Jan 4 147 Nov 8 104% Jan 110 =—July 
Fg ag - 133 133% °133 135 132. 133 8,400 Hayes Mtg Corp_------------~---? 6 Mar26  11' Sep 29 oo o% Des 
*1015s 102%4 10134 102% ‘s aaaee eae 30 30%% 29 '2 30 3 ied a =— Glass CO. - nae n nn 25 108 Mar 13 133! : Nov 7 99 hy Suen a a 
°B6 90 % - a 254 *102' 102% 10234 93 . ars Jt; atte th 15 20%2 Jan 10 30%. Nov 22 rd 
eS RR sea, we a ae rigaae ti 410 3% % preferre€__-..---------100. 100% Oct 24 anne: oe Me duly 
344 3 LT" 2 77% 181% ®177Y ) ------------------ 20 7l¥2 Apr 2 2! 9 ae re 
112 : 112 : 112 110 = ie 34% 3542 345, 35% Bate ‘oa 72 7% non-cum preferred----—.- 100 170 Jan 10 189 : tn 3 63% Jan 75% Feb 
196. 137 Sie es 114 114 112% 113 112 113. 6,100 Rercules Motors___--------- No par 22% Jan 22 357 Now 1 7 sSer 170 ~Mov 
ie 9% 2 ‘ x 136 137 137. 137 e194. 138" 900 Hercules Powder__-------.-- nu 2 mn 6 then i =. a s7% en | 
130% 131 130% 130'4 -- ees *86 91% ®37 90 °36 90 40 6% pfd-5% after Nov 15_...100 130 Feb 15 138 July 20 oe ad +4 van 
*27% 28 27%, 2734 . 130%2 131 131% 131% 131% 131% 570 Hershey Chocolate_--------_ No par 72 Feb 15 86% Nov 2 “ton = = 
#32 33% «= 32% «33% : 33° 33 ie -anee 29-295. ae eh hee Op No par 123 Feb 15 13342 Aug 20 114 Apr 123. ‘Dee 
~ ae : 5 - ; *32 «33% 33% 33% ©3314 332 2 ubber Corp__._--------- 5 21% Aug 20 29% Nov | ~~ 
ee ti oth 2 8 : 30% 3042 $305, 3 ame ieee 1200 Hinde & Dauch Paper Co__----~- 10 aad +e RB ool 8 ao seg 18 
#2434 25 243% 25 m= - 56 %2 59% 60!'2 61 61's 62 . Pe 00 Hires Co (Cc E) Ti ccetiainineniioets « 1 23% Jan 2 307 Nov 3 19 4 Feb 25 ¥e Aug i 
29% 29% 293, 30% ae 30% 30u% 25% (25% 253, 26 1500 Melinneet fen (Deij----------10 © 41% Jan 23° «62 Nov 9 36% Mar a7 Sep 
3 3 ; : - 4 30% 2934 30! 3, 99: , ander et 60) .ocnammeones S iy 2 > . ‘ 4 Mar fg Sep 
Be = 4 an i i « 53-5334 53 5334 aoe ara 2,000 Holly Sugar Corp_--------~- No par 17% Be 15 4 ma : 13% Jan 21% Nov 
2944 22% aa, 4 _ “45%: 47 *45.3, 46 *45% 46 e 14,900 Homestake Mining——--.-----~- 12.50 42 Jan 2 6034 Jun 26 13% Jan 19% Dec 
ant, SX 23% 23 ; ‘a 23, 234 23% 233% as Sa% 5.300  Memiellle-Hershey cl A_--.-- ait hie 2 be 47% July 
26% 26% 2654 267% . : + *58'4 60 *58%2 60 500 fommon = —------.--------Nopar  16%Jan 2 25 Sep 29 13% OE to 
*106 . 2634 27% 27.27! 27. «OT! $2.25 preferred ___-___-___--50 55% Oct 26 ie 4 ”% Jan 18% Aug 
*83 < a i of *106 = :106 7% 105% 106 P 105% 1067, “= Household Finance com__.--No par 25 , Aug a ro . i“ . 7 sae a ae 
19% 20% amin - 8442 B42 8412 85 84% B4%o 1.200 3% % preferred _-----~----~- 100 102 Sep 22 109% July 9 oer ae 
44% 45 443 or 21 21% 2034 21% 205, 211 49° Houston Light & Power Co._.No par 66% Jan 2 85 Aug 6 63 "et 702 July 
7 =m he 45 "4 453, 45 453% 45% 46! 461. 000 Houston Oil of Texas v t c.-.-.25 12%, Jan 22 217% N 4 63, Feb 70% July 
"18 18% ey de Lg ‘ 733 8 7% 7% TM, The 1,500 Howe Sound Co “SB 34% Jan 20 464% Nov 9 7% Feb 13% July 
30-30% a ae 19'2 1934 19 «19 18% 18% coo See 2 een _-_-—--—- 100 ; mete 2 ter * 30% Feb oo fae 
2834 29 28%, 293 “= 30% = 30%. 30% 31% x31'2 31% 11'900 5% non-cum prefurred_—_____ 100. 10. gan 19 83% gun 26 ~ oo i ee 
5% 6 57, « 3 -— —_ 29 30% 29 30 29 291, 19 0 Hud Bay Min & Sm Ltd —— No par 2634 Aug 21 32 1, Feb 2 6 Jan lls Dec 
8B 6 — -— 5738 642 6'%4 638 6! "634 osteo Rules ee Se NE No par 14% Jan 6 34 a May se ay $1 4 - Ye July 
° , upp Motor Car Corp__-._.- 1 3% Jan 2 7 : “a Fe 642 Aug 
ace y 6% July 31 1% Jan 6 Aug 
3614 36% 37 7 a I 
3714 38% 38% 40 a ee 37, 372 3634 363 37% 37% 1,10 
5 2 100 Idaho Power C 3 
72 72 Ly. es ; 39°28 40% 3832 aeer 3 53 ower CoO._~---~-.-—---—~---- 20 29% : 5 ‘ 
ee ah. = = BRE a OS ne ees Ges eke ieee | Be Be 
3 8% ae ° ee. a's 1% “99 92 > os 0 preferred series A...-...100 47% Jan 30 (76 Apr 28 25% = 3¥e Dec 
304, 7 ; ; on 34% 35 © 331: 340 sont 70 Leased lines 4% __--__--____- 100 721 ‘ » Oc % Jan 56 Dee 
ee we = = Se Bees He ae Ge treet Bet ke 8, oe 
re St ote “105% 106!2 a i #10314 1065 pen Zz 58 58 1'400 Induariel Power & Lt_..-No par 19%2 Jan 2 30% Nov 2 15% Apr 204 Oct 
*131 134 ©131% 134 ty . 2 4 *10542 107 "106 107 ; ayon____-__----- No par 39'2 Jan 2 60 Oct 22 351 ane 
ete ; . 2 V4 July 424% Jul 
*171 a °171 ,132 13342 130 131 2199-132 saa $4.50 preferred A__------- Nopary 103 Sep 26 109% Marl6 100 J find 
oo ia x - rs se = ai ; 10642 Dec 
104 =104 104 104 171 -- *171 ‘ 171 ein Ingersoll-Rand ___-__--_____ No par 10412 Jan 2 135 Oct 1 . oe Pg 
15 Ye 15% 15 15% ok Eh ° % i et 104 x103 103 1,900 oe ae 166 Feb 26 174 Jun 9 158 . he 165 aa 
*93, 9% 95% 95. by om i 0 '8 8 15% 1544 15% 8.400 weap ~~ oxen: menenagepeeateae Oo par 82 Jan 2 104'4 Nov 1 71% Feb . 
Ae = , : ; 15 , , y 87 Au 
52% 54 55% 55% a%e° 2% 9% 934 *934 10 400 Inspiration Cons Copper---—-----20 11%» Mar26 15% Nov 9 9% Ma iam Juke 
°108 11 7 2 ~ ve 35 56 56 563 dad = Insuranshares Ctfs Inc__.-.---~-~- 1 85a Ja 7 te ay 12% July 
oa Bee a 19 re ra 109 109 °108 «110. am ian 4,700 Interchemical Corp____---~-- No par 373, San om Pe 5 =e ; ot Jan 854 Oct 
12% 12% 12 12% RIO Se oe scar 1014 10%4 10% 10% use tll foo 10444 Jan 3 109% Oct 17-104. Nov 10512 ‘Des 
218% 218% 217-2172: a rg ove 12% 12 123 12 12% 16,500 ubber_.- .----~- No par %— Mar 2 113, Nov 7 6% J a, 
240% 91 4 - Sons 217 «(218 220 220 “9 9 , Interlake Iron__--~_---~---- No par 873 M 2% Oct 15 a oo o% July 
18352 184 ope apa he 91 91% 92 92s oat “oe 1,100 Int Business, Machines_—- Be cer 119i dan 19 931 Oct 6 286% Jan 10% July 
10% 10% 10 10% oa Se tt ttt 184%2 1845 1845, 18458 "520 wn se eine No par 74%2Mar21 93 Sep 12 67% ae ey Dee 
29 a : ; - -- 2 11% 43%, 339 1 Tred ~~---~---~~---~~----- 100 178! 37 - 
933% 9334 otra ot PS ae 29% 30 2914 297% ss = 51,400 Int Hydro-Biéc Sys class A-.-.-25 2% -— Suse. ica “si 
TM TM 3 ile hq : - *92% 95 95 95 °93. 97 4,400 International Min & Chem__--_-- S$ 17 Jan 2 30 Nov 7 ap eae am Se 
3434 35%, pig be, es . 7%, 1% 1, 3% 734 g2 “a 300 4% preferred __100 75% Jan’ 3 o.oo . + Jan 18% Jun 
*138% 140 13844 140 Paes 3542 36% 36-36% 36. 365. a SS Minfng Corp__-_--.- 1 5% Jan 2 ta + aa 3 wee 
41% 425% 43 45 ve ee Rl 138 138% CO hee No pa? =. 2842 Jan 24 © 37'2 Oct 1 © 25% oe $24, july 
111% 11 “ -- 8 634 44 45! 1 -— . ,gaten \eukteene ae a ----100 129 Feb Va } ; ” 
ita? aig stew aR NSE Sas afta adh ade 8800, Marten O° ign aass de a0 Mev Nov 7 113% Feb 21% Dec : 
109 " 4 195% 18! 185 . mv preferred___.-_--__- 100 843, Jan 2 1 ee " 
*53 Y% a —* ot -- sais 11055 1102 1105s 2ab% asp “ee _— yds Dent Am___..._No par 14 Mar 26 i ‘Oct 5 7% se 7 — 
*45% 455% 45% 455 a ~ 54 *53 «55 *53 «+55 100 «2 FOLGE FOO. - «on 100 79 Mar27 115 Oct 8 68% ™ 
os, wv: a. 3 3 ternational Salt_ N 413 _ fe Jan 92 (Jun 
“141 146 *142 «148 45% 455% 45% 45% 45 45 oO... co teers & oy | 6 
L ri ar 4 ‘ ternational Shoe ‘ 55 o% Jan 47 Aug 
“146 © 152 "145% 152 nee, ae *140%2 147 148 149 00 ia vw... ae: se ee 2 eee ti ; 
bo - = = e 01497 - ternational Silver 9 ’ . 35 "4 Jan 43 Sep 
27%— 2754 27 275% 145% 150 147 150 *14514 150 “ en wren n= 00 92 Jan 2 149 Nov 9 563 
: hl : ma ae 7 ‘ my ig dl --- % pre 75, d : 6% Jan 93 Dec 
ae i | a Th == OMENS “Gta, “yt “Bore “MStas B63 300 antera Seley @ Teice We per “Joe dan 2 “31's Mey 1 “11% dam "20. Bec 
13, x i 2 287 2753 28 11,500 Foreign shate ctfs_._---_- > Me 11% Jan 20, ~(Dec 
28% 28% 28% 281% *F - 320 32% 324% 33 1,700 I fe epergas we par 18% Jan 2 31% May 7 11% Jan 20%, 
£4293, 423 oakan ; —_- -<- 29-29% 29 29 -— 4 , nterstate Dept Stores... No par 17% Jan 2 33 N ™ “4 Aug 
*150 t 3 eine ieiaiite a == 4234 42%%4 4234 423, 421, oe 400 Intertype: Corp-_—.._.......... No par 195 Jan 24 30 Vy Get os . Apr 20% July 
: -- -- = 152 152 *150 _- °150 i *t0 ~~ noe ea aga -1 36 Aug 3l 44 Sep 12 29 ten 45 bay 
-- ’ preferr 1 : = 58 17 —~ 
} 145 Jan 12 152 Oct 17 138% Jan 144 Dec 
#4234 43 43 44% i 
*109% 110%  *109% 110% ahi s/o EE 2 A eS, 44h2 44%2 4,100 
140% 141 140! H, ~- = 110% 110% 110% 110'2 = *110% 11% ay ie Oe Bn RRR No pay) = 34%, Jan 22 45 Nov 7 
*133% 135 133% 13313 se “ae “131 i 140'4 141 140%2 141 f 2,300 Johus Manville Corb. peaks N 5-100 109% Aug 22 11414 May 31 107% Jan Liz Nav 
*4414 4 . . -- 5 *128 135 . Manville Corp_------- o par i101 ‘ oe 
Sante anes, SS. meaaeae e44'5 45% > ye 4 390 3% % preferred -_---.---.--- eu eee ee Gasiceer 3 oe Oe 
*120 -< *120 " o% YY _ 110'2 11042 1192 110% 110! ‘ ‘st 7 400 Johnson & Johnson___-_------ 12'2 31 Jan 25 45. oy 2 ~= --- — a 
41% 42% eau alt ria os *120 as £199 — ©120 2 310 4% 2nd preferred ser A_--~.- 100 109 Sep 17 113 . Sep 4 ote on 26% Sep 
*9814 99) 98% 981, -- * 4l7%% 42% 42 43% 4334 46! oe a Joliet & Chicago RR stamped__100 bg Jan 10 102 Apr 25 190 “ snp ee 
125% 125% 12434 19434 eee 124% 125! he ee 100 100 ogo. Teak tories pga No par 27% Jan 24 46% Nov 9 20% Jan 28 Dee 
29 ¥, 297% ic arthees < 8 54 1242 126 1 es gta ST Spa ed 100 79 Mar 2 f 
a ee ie 
, 30. ec 
g 19% Jan 9 304% May 9 10% Jan 20% Dec 
*281 29 28% 2842 : K 
*118%2 121 ©118% 121 x = 28%, 29 294% 29% 29 29 8 
; : Aa ‘ 00 Kalamazoo St & Fu 
24% 251 24% 25% *118'2 121 118% 121 118% ove a 20 Jan 3 30% 
cr a he ae. wee, et, a we 2 ee Se ut! Bee 124? Bob 
31 31 3142 os The *55 58 *56 58 "200 ——----NO par 13° Jan 22 9% Jun 18 6% Jan 14% D 
373% 3734 38 3814 ~~ -- 31% 31% 31% 31% 31% 31! 4% non-cu referred... ... 100 34 Jan 22 59% Jun 18 193 ec 
= : 4 900 Kaufmann Dept’Sto . V8 9% Jan 39% Mar 
#3034 31 30% 3034 39% 40% 40 40 39% 40! 1 e Tes_..-------—- 1 18%4 Jan 26 3142 Nov 5 
1 rae 200 Kayser (Julius) & C | = in a 20% Dec 
27 7 267, 1 30% 3142 31% 31% 1 an y ms Qn. m nnn gom— 5 23% Jan 22 ‘ 
445% 45 4455 4 : om 272 283% 28 i“ 283% 4 4 Big 1,500 Kelsey Hayes Wh’l conv cl fi-o~ont 22% Jan 23 = psec -. a = =, as 
*30 30% *30% 31 ee . 445, 453, 44% 45% 45 4515 on Un A B 18% Jan 2 29% Oct 8 13% > oar = 
*58 5842 58%2 58'2 ats ste 3042 3134 *31 3112 31 31 2 , éennecett Coppe PER TEE eee No ae 35% Jan 24 45% Oct 19 29% Jun 37% nae 
15 15% 144% 15 cee ee 58'2 60 60% 60% 60% 60° spo Keymene Steel & & Wire Co_-_No par 22% Marl0 32% Aug 17 19% Ja 24 Dec 
92% 9234 93 941% i a 13% 15% 1434 15% 15 /2 1832 , b04 Kinney (@ R) Co.” ee -~No par 38% Jan 8 60°, Nov 9 31% Mar 42 on 
32% 34%. \“ esi - D) 95 x . , “ERA: ASE RAR 1 83% J V, 
ae oe = Oke 8 ee te ce se diay i se NO Tsk Sanat Be 
34 by, 1 3/ sae d - 4 dh lM i kal DC at 8 bree re tae a 28 A % 
“26 16% oka aeee SH ee Rs 4 o 30% 36% bP Peea 5 oo =sa. Pn gay cig NN i i00 107 Aug 9 112 : ‘Mar 3 108% Dec 108% Dec 
4612 47 47'> ee a 5% 16%, 163% ©1623 167 ° ae 2 aan enema emramenae --10 26 Mar 26 35% Nov 9 22 Feb 272 N 
48 «48 47% 473 a 4842 49 x48! 1 . 200 = Kresge Stores 1 834 Apr 3 te Oct 
2 47 ee: 473, 48%  o i — Kress (6 8) & Co_--- “We par 3534 duly 27 x4914 Nov 8 27%, Jan 39” Dec 
, Kroger Grocery & Bak_...._No par 37° Jan 24 50% Oct 18 31% Jan 37% Nov 
6% 644 6% 6% pa L 
42%, 42% 42% 42% os =? 6% 61% 6% 6% 6Y, 62 y 
30% 3042 3058 305 41°, 42% 41. 411 2° 42° Pap Lavinge oe ithe). aes he 8 Ss 
“56 «57% °56%4 5742 7 ; 30% 32 32. 32% i Ss 2,200 bert Co (The) ---------- No par 21%Jan $ 425,Nov 7 26 Apr x31% Dec 
70716 -. - a 58 (58 “57 «60 “S780 ae Lane. Bryant--_----------- No par 24%Sep 12 32'2 Nov 8 SR “alk 
14% 14% 14% 14% * “ 70 “68 70 69 69 oa ok hiaiiee i tone cil ance 4 ~ 54%Och 18 58 Nov 7 =--  =-- es, eR 
4 OM, 40\ 401. vs =? % . 15 4% 7 iu. \ . \—. te a ee Per ei eee a, 47 Jan 22 72 Oct ) C 
1z'2 12% 1255 13 ; Legon: 40% 40% 39% 40 : 39% ng 14,000 Lehigh Coal & Navigation Co. “270 12 Jan 4 16% Jun 26 7 ten 12% Oct 
333 342 3% 3% ; 125— 13% 12% 12% 113, 12% a | Portland Cement----..-25 9 29%Jan 24 = 41'2 Oct 11 21, Apr 31% D 
*48%. 49 48% 4834 o -- 3% 33% 3% 3's 31, 12% 18,700 Lehigh Valley RR-~---------—--~ 50 6%2 Jan 30 1742 Jun 18 4% cod 8% Des 
51% 53% 53. 53 3 ~ 48%. 49 48. 481% 481, 48%, 13,000 Lehigh Valley Coal__----__- No par 2% Mar26 3%Jun 8 1% Jan 25% Dec 
"25% 20% 26 (6 i ee 52% 53% 53% 53% 53% 5314 a es 50 35% Jan 22 51'2Oct 17 «15% Feb 39% Dec 
tiger  . soy fe 262, 27% 27 ont | H, 2j——-------- 1. 36%Jan 22 53%Nov 7 29% Jan : 
_ 86644 «67 a7 BTM esi) te 2634 27% 21% 3° aoa Rtg 1,500 Lehn & Fink Prod Corp__--------- 5° 20%Jan 3 27%Nov 7 18% Jan be Fe 
11% 115% 11% 11% + SEs 67% 67% 6634 675% 665 674 7,700 Lerner Stores Corp (new)--.No par 17% Jan 22 30% Nov 9 17% Deo 19% Dec 
*70 72 70 70 a sic 11%4 12 11% 123% 12% caae 4,500 Libbey Owens Ford Glass...No par 5142 Jan 24 675% Nov 7 42 Jan 53% Aug 
*96 9742 ®96 971% ae 70°4 7034 *70 72 693, 713, 41,300 Libby McNeill & Libby_---------- 7 7%4 Jan 2 1238 Nov 8 6% Apr Bie July 
+98 9814 98 Ye 9844 -- a 97 974 “9615 92 “95ie Lt ey a Life re Corp 5 472 Mar 28 72 Oct 30 39 Jan 4912 Dec 
192% 19232 aan see So haa 98 981 98 98% omni 6% 800 Liggett & Myers Tobaces__--- 38 78 Jan 2 100 Oct 3 68% Jan 83% J 
*42 44 *42 44% a se 193'2 193% *193 194 °193 aie ai Series B__ 78 Jan 3 101% Oct 15 6742 Jan 8644 Sun 
57% 60% 59% 6042 bai ~_ 44'2 441 45% 45% #451 ee - 30 Preferred ~~--------------~~~- 100 181 Jan 5 195% Apr 25 174% Jan 182 Nov 
les Bi ph fa Be a 604. 613; i, ere 45% 200 Lily Tulip Cup Gorp......Wo par 32 Mar28 45%Nov 8 26% Feb 32% D 
29. 29 ©2814 29 5658 572 59 2. a 14,500 Lima Lecomotive Wks——-.~~- No par 47% Jan 25 68 Nov 9 a a 7 mod 
38% 38% Se 38% i 29 29% 29 39 Hf p+ tty 2,500 Link Belt Co No par 41% Jan 22 5934 Nov 9 37 Jan 44 Dec 
pe 39 391, 38% 39 bn Hie be 4 oe Lion Oil Refining Co.__..-.--No par 195% Jan 22 29% : Nov 2 17% Nov 22% F ones 
* For footnotes see page 2287. ; .600 Liquid Carbonic Corp __..-_- No par 29% Jan. 2 40 Nov 9 19% Jan 30% Dec 











Volume 162 Number 4437 


THE COMMERCIAL & FINANCIAL CHRONICLE 


N 











NEW YORK STOCK RECORD 





STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thuretey Friday Sales for NEW YORK STOCK Range Since January 1 Year 1944 
Nov. 3 Nov. 5 Nov. t ssov. | Nov. Nov. 9 the Week EXCHANGE Lowest Highest Lowest 
$ per share $ per share $ per share $ per share + per tl $ per share Shares Par $ per share $ per share $ per share $ per share 
3342 33% 32% 33% , 33 33 42 33 35% 344% 35% 16,700 Lockheed Aircraft Corp....__-.. 1 19'2 Jan 31 3542 Nov 9 14% Jun 22% Nov 
30% 30% 30% 31% : : 32 32% 32% 32% 32 32% 18,900 JORWA Ihe .W2206.265.04 No par 25% Aug 10 32% Nov 7 ested Pe eye 
6542 65% 6512 654 : 65'2 66 65% 66 64% 652 2,400 wone star Cement Corp_..._.No par 50 Jan 28 66% Oct 1 40% Feb Dec 
22% ‘22% 22% 22% ; 2234 22% 224% 223% X21% 224% 2,100 Long Bell Lumber A________No «4 15% Jan 6 2334 Sep 19 8% Jan 16% Dec 
71% 72% 702 72% 69 70 67 67's 66 67 1,700 Loose-Wiles Biscuit. 25 4042 Feb 20 74 Oct 29 28 Jan 44 Dec 
29% 30 29'%2 29% eA 295% 30 2934 30 29% 30 4,700 Lorillard (P) Co 10 18% Jan 2 30 Oct 22 17% Apr 20% July 
176 176 175 175 <a . 176 176 177 —-:178 *177 178 150 TT | DECC OR is. cect senemndnd 100 166 Jan 4 183 July 5 151 Jan 165 Deo 
2642 27 27 27 oa : 26 27 26% 265% 27 27 500 Louisville Gas & El A__-.-_ No par 2356 Jan 2 27% Mar } 205% Jan 24% Oct 
63% 64% 635% 64% : 6415 66 64% 657% 64% 65% 2,400 Louisville & Nashville__.._____... 50 52 Mar 27 66 Nov 7 —- — _- —-- 
16%, 17 165% 17 + fees 16% 17% 167% 17 16%e2 16% 4,000 LABORS Otel Tic vcbuciewnceoud 10 13% Aug 21 17% Sep 28 -- —s -- al 
35 36 35 36 ‘ sc #35 36 *34 35 *34 347% -~-- MacAndrews & Forbes__._.._...___10 28% Jan 3 36% Oct 18 25% Apr 30 Dec 
152% 154! 15214 154% a 2153 1p42 153 154! *153 1542 — 6% preferred 100 147 Jan 16 155 May 29 135 Feb 148 Nov 
61 61 60% 61% ay j 6134 63 62% 62% 6142 62% 2,100 Mack Trucks Inc__..._.....No par 47%, Jan 2 63 Oct 8 34% Jan 48 Dec 
46 46 46 461% as i 46% 4634 47 47% 46% 47 2,900 Macy (R H) Co Inc____----. No per 31% Jan 22 47% Nov 8 x26% Aug 38% May 
108% 110 *108% 109% am 109'% 10942 ‘108% 110 *108%2 10934 200 4% % pid series A__......._. 100 106% Jan 24 110 Mar i 104 Jun 108% Dec 
33 33 *33 34% sia : 3334 34 *34 35 32% 33 600 Madison Square Garden._._- No par 1642 Feb 3 34 Nov 7 14 Jan 19 Oct 
91 213 21% 21% a 21% 2142 21%, 23% 22% 23% ,800 Magma Copper 10 17 Mar 28 23% Nov 8 4% Jun 22% Dec 
*445 525 *450 525 PS wal *450 525 *490 525 490 525 vt Mahoning Coal RR Co_u..-..-.- 50 426 Jun 7 525 Oct 17 315 Jan 391 Jun 
10% 10% 10% 10% aad 10%, 11% ll 11% 11% 12 18,800 Manati Sugar Co 1 75% May 3 12 Nov 9 6% Apr 10% Dec 
24% 247% 24 24% “2. a 244 24% 23% 24% *23 24% 1,100 Mandel Bros No par 14 Jan 17 27 Nov 2 10% Feb 16 Dec 
34 34 33 34 cm 34%, 34} x33 33% 33% 33% 900 Manhattan Spirt. ......—........- 5 24 Jan 20 34% Nov 7 18% Feb 24% Oct 
5% 5% 5 5% ae ’ 5% 534 5% 5% 5% 5% 16,100 Maracaibo Oil Exploration.__._...1 35% Jan 2 5% Nov 7 2% Jan 4 oA 
93%, 9% 9% 9% rae ia 95, 9% 9% 9% 9% 9% 15,100 Marine Midland Corp__--_---~-. 5 73% Mar 9 10 Nov 1 6% Jan 8% Jun 
16% 17% 17% 17% 17% 17% 17% 17% 17% 18% 3,730 Market St Ry 6% prior pfd__..100 15¥%2 Apr 16 18% Jan 6 124% Jan 21 May 
32%, 33% 33% 35% ‘ ae 353— 37 36 36% 365% 36% 14,800 Marshall Field & Co...:....No ar 18% Jan 22 37 Nov 7 13% Apr 20 Dec 
*1038'% 114 *110% 115 é i *108% 115 *110 8§=115 *110 #86115 re 4%% preferred ~-..~-....-.. 100 109 Sep 19 111 Oct 16 eA Pe ee ie coe 
30 30% 30 30% = a 3034 31% 31% 33 3342 345% 18,600 Martin (Glenn L) Co 1 21% Jan 22 3458 Nov 9 16% Jan 25% Dee 
195% 193% 195% 20% aud m 19% 21 20% 2% 20 20%%4 14,100 Martin-Parry Corp.___..--. No par 9% Mar 26 24% Jun 20 4% Jan 12 Sep 
54 54% 54 54 ; 53%4 -56 555_ 56 5542 55% 2,500 Masonite Corp. No par 40 Mar 26 56 Nov 7 37% Apr 51% May 
38 38% 38°4 40 ‘ee as 40 41 40% 40% 4042 40% 1,900 Master Elec Co. _-- 1 27% Jan 4 41 Nov 7 25% May 29 gun 
29 29% 28% 29% <a ae 28% 29% 285% 29 28% 29 6,100 Mathieson Alkali Wks_.-_--. No par 22% Aug 21 30% Oct 8 19% May 24% Dec 
*186 193% *186% 1934 a a *1864e 1931 "186% 19342 *186% 193% = 7% preferred 100 17642 Jan 12 195 Mayi17 170 Mar 176% Nov 
4542 461% 45% 47 ly nee 47 4812 4642 49 4642 46% 3,600 May Department Stores___....._. 5 345% July 17 49 Nov 8 li sented ki. eee 
109 109 108% 109 ram =a 107% 109 108 109 108% 1083 560 $3.75. preferred..........- No par 10442 Sep-19 109 Nov 2 weal Pe” ai 
13% 13% 13% 13% .J, od 1342 13% 13% 13% 13% 135% 4,800 Maytag Co No par 8% Jan 4 13% Oct 15 “a% Mar 11% July 
52 52 *51 525% Fae ae *52 52% - §2 52 52 52 300 $3 preferred No par 40% Jan 15 55 Oct 15 32% Mar 44 July 
“123. 114 *111 114 ae ad 111% 111% 111 39611 e303 30 $6 ist — preferred Toes No par 110 Augil4 4114 Sep 6 10642 Mar 110% Dee 
49'_ 49%%4 49 49\% ZS. wad "48% 49% *48% 4854 47 47% 900 McCall ‘Co ™ 27% Jan 29 62 Oct 9 19% Jan 29% Oct 
2812 28% 29 301% -- -- 31 31% 31 31% 30% 31% 5,300 McCrory y eaeele Corp. 1 19% Jan 25 3142 Nov 9 16 «Jan 21 Jun 
*124 126 124 126 ier wad *126 130 *126 130 127 «127% 320 5% conv preferred w W___-.. 100 110 Aug i13 127%Nov 9 109% Feb 112% Apr 
40'2 41% 41%, 41% = ay 4134 42% "41% 42% *41 42 1,000 McGraw Elec Oo 1 re Ys Jan 25 42% Oct 22 27 #8 Apr 32% Oct 
29'2 291% *29% 30 - wh 29%, 30 2934 30 30 30 2,300 McGraw-Hill Pub Co____-___-_ No par % Jan 2 30 Nov 7 14 Feb 22 Dec 
64 6442 6312 631% eal au 6342 63% 6342 63% 64 6612 2,200 aicintyre Porcupine Mines__...___5 32 Jan 2 66142 Nov 9 47 Mar 55% July 
*38% 39 385 39 rs in 385, 395% 38% 39% 39 39% 3,400 McKesson & Robbins Inc.__--.~.- 18 24 Apr 6 958 Nov 7 21% May 28% Nov 
*107 +108 108 108 —- ao 1082 108} 10834 10834 *108 109% 400 $4 preferred ~-.------__-. No par 104 Sep 5 108% Nov 8 87 Apr 104% Dee 
24 24%% 24 247% - 24% 25% 24% 25% 2542 25% 4,000 McLellan Stores Co. 1 13% Jan 25 2534 Nov 9 10 Feb 13% Oct 
*113% 114 *113% 114 : 114 (114 114 (114 *114 115% 90 5% preferred 100 «= 109% Jan 24 114 Aug 29 103 Sep lil Dec 
2574 26 2512 25% Sin e 26 26 26 26% 2642 27 1,500 McQuay-Norris Mfg. Co. pias 17% Jan 3 28,%e-Sep 14 16% Aug 19% July 
20% 20% 203, 213% Bs 21% 21% 21% 21% 21% 21% 4,400 Mead Corp_—. No par 12% Mar 27 21% Nov 7 8 Jan 13. Dec 
*104'% 106 *104'2 106 Sins - 105%2 1053 105%2 10542 106 109 70 $6 preferred series A_....No par 98% Jan 12 109%4 Oct 15 82 Jan 100 Sep 
105 105 10642 107 wa “ 107 107 106 106 106 106 460 $5.50 pfd ser B w W-----_- No par 94 Jan-3 108% Oct 8 70 Jan 94 Oct 
44 44 44% 447% - 44'2 45 45 45 443%, 45% 1,200 Melville Shoe Corp : 35 Jan 3 47 Sep 19 31% Avr 38% Nov 
27 27 26% 26% ra aid 2642 263 264% 27% 26% 27% 5,500 Mengel Co (The) 14°% Mar-10 28% Oct 17 6% Jun 18% 
80'2 8012 80 80 ux 80 80% "80% 82 804% 80% 360 5% conv ist Liane area * Base Jan 3 86 Oct 17 37 = Jan 55% Dec 
37 38 37 37 38 38 37'2 37% *37 38 400 Merch & Min Trans Co...._No ver 33% Mar 10 45% May 9 Z5 ce’ Aug 
49 494 *49 = 491%5 49% 491 49% 49% "481% 49% 200 Mesta Machine Co 37. Jan 3 50% Oct 2 27 Jan 38 8 ©6Dec 
*108 = =108% 108% 108% 108% 108) 109 109 *109 110 70 Metropolitan Edison 3.90% pta—i00 106%2 Mayi6 i111 Jun 29 107 Dec 107 = Dec 
10% 10% 10% 10% 10% 10% 10% 1034 10% 10% 6,900 Miami Copper T¥2 Jan 23 0% Oct 2 6 Apr 8% July 
29'2 29% 293— 291% - 292 . D5 30 30% 30% 30% 7,000 Mid-Continent , Petroleum______-- i9 25% Aug 21 1% Oct 19 23% Sep 28% July 
45'2 46% 46% 47 bisce 48 48% 48% 48% 48%. 50 2,900 Midland Steel Products... No par 35 Jan 24 50 Nov 9 27% Jan 39 Aug 
159 159 *158' 159% cla a 159% 159% 159%, 159% 159% 159% 180 8% cum ist preferred.__...__ 100 137 Jan 3 160 Mar 6 116% Jan % 
69 69 70 70 hecas ea "682 72 70 70 69 69 500 Minneapolis & St Louis Ry__No par 53 Mar 24 45 Oct 10 46 C«CAA 68% May 
17 1714 173% 18% ros we 18 18% 1734 1734 17% 18% 10,900 Minn St P & SS M A Vic___No par 13. Aug 20 22% Jun 18 12% Oct 19% Dec 
3% 3% 3% 3% ¥ 3% SB 3% 3% 3% 3% 2.000 Class B vte No par 1% Mar 27 5 July 2 1% Oct 2% Dec 
53% 53% 53% 54 53'2 53% 53% 54 53% 53% 3.400 Minn-Honeywell Regulator eck 9 42% Mar 26 5842 Oct 16 36% Apr 46 Dec 
*111'% 114% *111% 115 i 112 115 118 * 333 112% 112% 20 4% conv pfd series B___._.._.100 109 May 4 11342 Jan 5 Mar 114 Dec 
©109 110% = *108 %2:110% 108'% 110! 108% 1101 °108% 110% mes 4% % preferred series C____-- 109-108 = Oct 10 «114 ~Mari13 «108% May 113 Nov 
*110%4 112 *110%4 112 ‘i *11034 112 *11034 112 *110%4 112 = 4% preferred series D..----~ 100 10842 Aug -7 111% Apr 24 7 Pp 2 Dec 
21% 11% 11 11% ‘ 1134 12! 115 117 11% 11% 21,300 Minn Moline’ Power Impl___-.----1 7% Mar 26 12% Nov 7 6% Jan 9% Oct 
"yer... 323 *118'2 121'% os 122 122 127° Se “11914 124% 100 $6.50 preferred______..__- No er 109% Jan 4 122 Oct 16 93% Jan 111 Jun 
31}2 31% 31%, 32 ‘ . 31% 32% 31% 32% 31% 32% 7,600 Mission Corp 22% Jan 2 32%2Nov. 9 17% Feb 23% July 
14% 15 14% 15% <n ae 15 1534 14% 15% 14% 15% 26,800 Mo-Kan-Texas RR__--_.---- No Ser 542 Jan 22 16% Jun 18 2% Jan 6% Dec 
38 394% 38%% 40% = eal 3934 40% 3854 40! 38% 39% 25,500 7% preferred series A__-.-_~- 100 16% Jan 22 49% Jun 18 8% Jan 18% Dec 
49%, 50 493, 49%, En Se 50 50% 4934 50 49 49 900 Mohawk Carpet Mill8_...__-.--- 20 36 Jan 3 52 Sep 13 Jan 39% Jun 
2812 291% i, a 28 29 27 275% 26 27 8,000 Mujua Hosiery Co Ine__-~-- Re NO 26 Nov 9 2942 Nov 5 pa ‘in ee 
30's 30'2 30%, 3034 -- _— 30% 31 30'%2 30% 31 31 1,600 Monarch Mach Tool__ ~~~ No par 25% Jan 2 33 Feb 8 19% Sep 25 Oct 
108% 108'%4 109 109 a =o 111 ©6113 x112 «112% a. AD 1,400 Monsanto Chemical Co___..._.-- 10 79%2 Jan 2 113. Nov 7 74% Apr 88% Oct 
*113° 113% 11314 11414 ra ps 115% 115% 112% 116 *112% 116 50 $4.50 preferred ser A-.-~- No par 111 Sep 25 116 Jun 28 111% May 117 «Jan 
11642 120 *116'% 120 na mee 116 116% "13a 256 *113% 116 20 Preferred series B__.-_~--. No par 113. July26 119 Apr 2 114 Nov 119% Ser 
*10934 112 *109%4 112 sen aa 110 110 *108 112 *108 §=6112 40 $4 preferred series C_._._.No par 106% July 26 113) Jun 11 107% Jan 113. Aug 
72% 73% 72% 73% in ‘ee 73%, 74% 73% 74% 72% 73% 15,400 Mont®omery Ward & Co....No par 47% Jan 23 74% Nov 8 41% Apr 53% Nov 
50 53 *50 53 a oi *50'2 53 *51 53 *51 55 ie Morrell (John) & Co__-..-- No par 41 Mar 26 4934 Nov 2 35% Jan 42 Oct 
39'4 39% 39% 39% ne sk 39% 39% 3834 39% 3842 38% 540 Morris & Essex__--------------- 50 325% Jan 23 44% Jun 21 21% Jan 35% Deco 
39%, 39% 3934 3934 es ~ 3954 39% 39% 391% "3815 39 150 Certificates of deposit__-_------- oo Aug 21 44m hin 29 -=.. --- -— 
307% 307% 305% 3034 a cw 3034 325% 32% 33% 2 335% 5,600 Motor Products Corp__......No par %4 Jan 20 33% Nov 9 15% Jan 24% Jun 
30%, 31 #303, 31 ve ain 3034 31 30% 313% 30 30% 1.400 motor Wheel Corp___-.-.--.---.5 pon Mar 27 32% Oct 9 16% Jan 25% Dec 
42% 43'4 42 42% os ea 42 42% 4314 435% 43% 44 1200 Mueller Brass Co__-.-------..--. 1 31% Jan 6 45 Oct 10 26% Apr 33% Dec 
1644 163% 16% 16% ole oe 16% 17% 16% 17 16% 16% 3.500 Mullins Mfg Co class B__-------~- 1 9% Jan 6 17% Oct 1 4% Jan 10% Oct 
108% 108% 10634 108 2 Sie 10814 108% £106% 107% 106% 106% 70 $7 preferred___.._..-...-- No par 97% Mar27 109 Nov 1 72 Jan 100 Oct 
37% 3734 *38 38% oh oa “38% 39% *38 = 338%4 “38 38% 200 Munsingwear Inc No par 22 Jan 8 38 Oct 19 20 Aug 24% July 
“118% 1203%% 120% 12034 es me 121 121 122 122 12234 1223 600 Murphy Co (G C)---------- No par x82% Feb 15 12234 Nov 9 70 May 84 Nov 
“111% 112 iz 112% eas ear 112% 112% 112% 112 11234 112%%4 330 4%,% preferred______-_---____100 luY’4 Jun 21 6115) van 4 110, Nov 116% Feb 
18% 18% 18 18% a nie 18% 18% 4078 «4078 sovB 1844 16.4v0 Murray Corp of America__-__--~_ 1¢e 13. Jan 5 19% Jun 20 8% Jan 14% Aug 
62 66 *6212 66 a or "632 66 63% 65 "6242 65 Bont, Myers (F E) & Bro__------- No par 53 Jan 5 62 Oct 17 43% Jan 53% Oct 
23% 23% 235% 24% he ail 24% 25% 22%, 2434 P2% 24% 54.700  Nash-Kelvinator Corp 5 15%2 Jan 20 25% Nov 7 11% Apr 17% July 
54 56 x54 04 54% -- = 54'2 55 52% 54 52 52 530. Nashville Chatt & St. Louis--_.100 35% Jan 23 56 Nov 3 28 Jan 41% Dec 
28% 2842 2812 29 Les oe 2834 29% 294, 293 29% 291% 4.300 National Acme Co 1 20% Jan 2 2942 Sep 7 13% Jan 20% Dec 
29% 293 29% 29% oe ai 2912 29% 29% 29% 29 2914 9,400 National Airlines .............<.. 1 16% Mar 27 29% Nov 2 18 Dec 19% Dec 
17% 17% 1742 18 as ae 18 18% x18 18% 18% 19 11,100 Nat Automotive Fibres Inc___-----1 Yo Mar 26 19% Nov 7 9 Jan 13% July 
23% 23% 23% 23% dum ie 23 2358 22% 23% 23% 2358 2.400 National Aviation Corp__------~-. 5 135% Jan 24 24%, Nov 2 9% Jan 15% Dec 
= 6 6S 32% 3234 ee oe 3254 33% 32% 33% 33. 33% 13,900 National Biscuit Co___.___---1--_10 234 Mar26 -33% Nov 8 20% May 24% Dec 
186 190 “186 190 . Dw *186 190 “186% 190 *16534 190 me 71% preferred 100 «18142 Oct 15 192 Apr 24 165° Mar 181 Dec 
ll 2634 26354 27% me ak 2742 27% 27 27% 2742 27% 2,100 Nat Bond & Share Corp__--No or 20%2 Jan 23 2734 Nov 7 18 Feb 21 Dec 
17 1712 17% 17% r 17% 17% 17% 17% 17 1738 11,300 National Can Corp 13%2 Jan 2 185, Oct 8 8% Jan 17¥%2 Apr 
40% 41! 40% 407 ae rie 40'2 41 403% 4034 40 40% 3.400 Nat Cash Register_____.._-- No jer 31%, Apr 6 41% Nov 3 26 Apr 34 Dec 
25! 26% 27 30 oe Jz 2742 293 27 27% 27 28% 11.900 National Container 1 12% Mar 9 30 Nov 5 =10 Sep 23% Aug 
17 17 17% 17! we a 17% 17% 17% 17% 17% 17% 7,900 National Cylinder Gas Co__------- 1 13. Jan 4 183% Oct 17 =11% Feb 16% Dec 
34! 35! 35% 35% 2 ney 35% 37% 37 37%, 37 38 18,000 Nat Dairy Products___...--- No par 2412 Jan 2 38 Nov 9 19% Jan 25% Dec 
34% 341% 345 35% oe is 35% 37% 36% 365% 36. 365% 9,200 National Dept Stores_____-- No par 20%2 July 17 37% Nov 7 13% Jan 24% Dec 
11% 12% *11% 12% a sa "11% 12% #1136 12% °11% 12% ate 6% preferred 10 11% May 5 12% Mar 14 11% Jan 12, Mar 
65% 66% 65%2 69! a 70 2975 70% 72% 69% 70% 27.7 Nat Distillers Products..---- No par 35% Jan 22 75 Nov 7 30% Feb 37% May 
53 5434 *5234 54 ce a 53 53 52% 53 53 53% 500 Nat Bnam & Stamving—--.-_No a 37 Jan 2 54% Nov 2 26 Jan 37. Dec 
22-22 M% 21% 22 ME nay 21% 22% 2i%s 22 21% 22% 3,500 National Gypsum Co 13 Jan 4 22% Oct 8 9 Feb 14% July 
*105_ 106 105-105 ie os 10542 105% 8 =6*104% 105% *104% 105% 30 $4.50 conv preferred_...___No par x101% Aug 17 108 Jun 20 87% Jan 104% Dec 
31% 32 31% 32 os te 32 32% 31% 32% 31% 32 8,000 National Lead Co 24 Jan 2 33% Sep 25 19 «Jan 25% Jun 
188 = =188 18642 188 : oe 188 188%  *188 196 187% 187%% 280 7% pteferred A ido 177 Sep 19 192 May 5 164 Feb 181 Dec 
160 160 “160 162 a a 16042 160% 162 163 163 163 90 6% preferred B 152. Sep 28 163 May 7 141 Jan 159 arn 
20% 20% *20% 204% oe 2044 U4 20 20% 30% 20% 1.400 National Linen_ Service Sere 16% Jan 4 21 Oct 2 16 Dec ayy = y 
Fae 30% 31% eee 31 31% 30 3054 30% 31% 3,100 Nat Mall & St'l Cast Co---No par 21 Jan 2 3234 Oct G6 17% Apr : a 
*39% 4014 4042 40% ane 40 40 °39 3934 2383, 39% 200 National Oil Products oR SIE 4 33 } Jan 4 404% Nov 5 28% Apr ™ _— 
12% 13 12% 13 B ce 13 13% 13 13% 13 13% 62,000 National Power & Lt__-.-~-- No par 744 Jan 2 1342 Oct 6 5% Feb mM A f + 
82 82% 817% 82% le Be 82 82 8244 82% 62% 82% 5,100 National Steel Corp__--__---_--- 25 65 Apr 6 84 Oct 18 57% Feb me 
31% 31% 3134 32 a3 * 31% 32% 31% 31% £3] 3134 1.100 National Sugar Ref Co------ No par 22% Aug 3 32% Oct 19 =< 7%, july 
19% 19% 18%4 19% Pad 19% 19% as 19% 19 1938 11.000 National Supply (The) Pa..-----10 15. Jan 6 20 Oct 10 11% Feb % oy 
29 29 29 29 29 29% 29% 2214 291% 1.500 $2 conv preferred 40 26% July 26 33% Mar 16 24% Nov 30% _ae 
1055% 105% 1055% 10534 a = 1055" 105% 10350 10534 10534 10554 760 542% prior conv preferred___100 92% Jan 15 10554 Oct 29 79% Feb ee Luc 
105% 105% *105%4 106 £ 1Qm?4 105% 10534 10534 1054 106 210 6% prior preferred__-.___-__ 100 9742 Jan 17 106 Oct 31 83% Jan =e a 
299% 23 22% 22% fa, ae bd 23 2934 23 23 23 1.200 National. Tea Co_...-.....-.... 10 10% Jan 3 26% Oct 18 5% Jan th july 
12% 13% 13 13% wa a 13% 13% x1234 13 12% 13% 9.700 Natomas Co : No pai 10% Jan 3 13% Noy 5 9 Mar . 4 
29% 23 223% 23 991 23%, 993 2234 22% 23 3.200 Nehi Corp. No = 15%4 Mar 26 24%. Oct 6 % Jan 18% Ju y 
©4814 50 49 49 "aR eat; 50 50 50 52% 53 53 1.600 Neisner Bros Inc 30 Jan 22 53 Nov 9 22 ? Jan Bt raed 
103% 108% *105% 108% hee 105% 108%  °105% 108%  *106% 108% a 43% conv serial preferred.100 103 vb 6 108% Mar 12 96% Jan 68 lov 
*95 103% *95%4 103% Say “101 103% 100 100 “95 100 100 Newherry Co (J J)_----_--- o par 66 Jan 4 — ee = ss 8 
107 109 *107 109 ee ae 108% 108% 109 109 108% 10814 130 374% preferred_—_------__—_- e. Oe Sh. ae ae 164 Deo 860108 Dez 
*106% 107%4 *106 4% 109 Sas oo *107%2 109% *107% 109 10734 109 _._ New Jersey br & Lt Co 4% pfd.100 105%2Jan 4 109%2Oct 2 


LOW AND HIGH SALE PRICES 





























































































































For footnotes see page 2287. 
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NEW YORK STOCK RECORD 


LOW AND HIGH SALE PRICES STOCKS 
Gaturdsy Monday T-esday Wednesday Thursday Friday Sales for NEW YORK STOCK 
Nov. 3 Nov. 5 Nov. 6 Nov. 7 Nov. 8 Nov. 9 the Week EXCHANGE Lowest Highest Lowest Highest 
@ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
42 425 4243 42% 42 42% 42 42% 42% 5.100 Newmont Mining Corp__-._--—- id 32 Aug 20 42% Nov 5 27% Apr 35 Deo 


Monday, November 12, 1945 








Range for P 
Range Since January 1 Vear mee 























31% 32 3 3142 eine 31% 31% 31’ 33% 


22% 
*110 
*53 
29% 
53 
133 
37 
29 
*58 
*325 
107 
20% 
*47 
256 
*124 
27% 
*57 % 
12% 
*110% 
30 %e 
*111% 
49% 
*55 
*13 
5542 
*16% 


141 


22% 


110% 


10042 
23% 
3042 
22% 
22% 
66 
26% 

110% 

115% 

130 

142 


22% 


22% 


110% 


53 4e 


l2~ 
125 
67% 


89 
35% 


19% 
10042 
23% 
29% 
24 
22% 
65% 


27 


4 111% 
3% 11512 


141% 


130% 
144 


224%2 22% 


*110 110% 


5342 53% 
30% 31 
57% 


56 
130% 133% 


36% 37 


*25 29 
"62% 64% 
*290 375 


107 +=107 
20% 20% 
48% 48% 


257 258 


125% 12642 
284% 28% 
56% 57% 
13 13% 


*110% 


32% 
112 


49 

56% 

13 
*56 


112% 
19% 
31% 

113 
16% 

115 


205 
t 9% 
12% 
2 130 
6854 
8942 
3542 
205 
19% 
100'% 
23% 
30% 
24% 
22% 
65 \% 
27% 
110% 
4 115% 
132 
4 146% 


22% 
*110 
5314 
29% 
55 


133 
37 
*26 
64% 
*300 
*106'2 
x18 42 
*48% 
257 
126 
28% 
*56% 
12% 
110% 


22% 
110% 
53% 
30% 
dd ¥% 
133% 


112% 
19% 
31% 

114% 
15% 

115% 
25% 
3242 

165 
32 
91 
77 


32% 
21% 


*110 


54% 
29% 
55 
132 
36% 
*26 


“63% 
*300 


107 Ye 
17% 
48%, 

257 

125% 
28% 
57% 
13 


*110% 


14514 


8.500 
5,800 
1.200 
116,300 
3,600 
3,800 


Newport Inaustries_ 3 
Newport News Ship & Dry Dock...1 
$5 conv pieferred_____.__-_ No par 
New York Air Brake._......__No par 
New York Central__.___-_._. No par 
N Y Chic & St. Louis Co__..._.-- 100 
6% preferred series A 
N Y City Omnibus Corp 
New York Dock.........-..NWo par 
$5 non-cum preferred 
N Y & Harlem RR Co........ -_ M0 
N Y Power & Light 3.90% pfd__100 
N Y Si.ipblag Corp part stk......1 
Noblitt-Sparks Industries___.~- somes 
Norfolk & 
Adjust 4% non-cum pfd 
North American Co 
6% % preferred series__..__...50 
North American Aviation__ 
Northern Central Ry Co.......-.- 50 
Northern Pacific Ry 100 
Northern States Pow $5 pfd_No par 
Northwest Airlines No par 
Northwestern Telegraph__....__..50 
Norwalk Tire & Rubber......No oo 


Preferred 
Norwich Pharmacal Co. 2.50 


O 


Ohio Edison Co 4.40% pfd 

Ohio Of] Co 

Oliver Corp. No par 
4%2% convertible eae 

Omnibus Corp (Th 














8% conv preferred Aide 


Oppenheim Collins 
Otis Elevator 
6%. prefe 
Outboard Marine & nem 
Outlet Co No par 
Owens-Illinois Glass Co_.....12.50 


P 


Pacific Amer Fisheries int___-——--9 
Pacific. Coast Co. 
1st. preferred non-cum_.._No mn 
2nd preferred non-cum_._No par 
Pacific Gas & Electric._...__-.. 25 
Pacific Lighting Corp 
Pacific Mills 
Pacific Telep & Teleg-_.-----.100 
6% preferred 100 
Pacific Tin Consol’'d Corp__._.....1 
Pacific Western Oil Corp... _-.10 
Packard Motor Car__---._ ~-No var 
Pan American Airways Corp-...2% 
Pan-Amer Petrol & Tranzp._.-..._5 
Panhandle East Pipe Line..._No red 
4% ~- preferred 
Panhandle Prod. & Ref. 
Paraffine Cos Inc__......._No ser 
4% conv preferred 100 
Paramount Pictures Inc 
Park & Tilford Inc 
Park Utah Consolidated Mines_..1 
Parke Davis & Co__-....... No par 
Parker Rust Proof Co_......__.-.2.50 
Parmelee Transportation._.._No par 
Patino Mines & Enterprises_____.10 
Penick & Ford No par 
Penney (J C) Co 
Penn-Central Airlines Corp......_1 
Penn Coal & Coke Corp 10 
Penn-Dixie Cement__.......No par 
$7 conv vref ser A__....._._No par 
Penn Glass Sand Corp__.._.No par 
5% preferred 100 
Pennsylvania RR....-..........50 
Pennsylvania Salt Mfg Co 
Peoples Drug Stores inc 
Peoples G L & Coke (Chic) 
Peorin & Eastern Ry Co 
Pepsi-Cola Co 
Pere Marquette Ry Co 
5% prior preferred 
5% vreferred 
Pet Milk Co. 
4% % 2nd preferred. 
Petroleum Corp of America 
































Pfeiffer Brewing Co 
Pfizer (Chas) & Co Inc 
Phelps-Dodge Corp 2 
Philadelphia Co 6% preferred__._50 
$6 preferred 
Phila Electric Co. com 
$1 preference com 
44% preferren ‘ = 
Phila & Read Coal & ‘Iron. 
SE 3 
Philip Morris & Co Ltd 
4% preferred 
Phillips Jones Corp 
7% preferred 
Phillips Petroieum__ 
Phoenix Hosierv.._ 
Pillsbury Mills Inc 
$4 preferred 
Pitts C C & St Louis RR 
Pittsburgh Coal of Pa 


Pitts Coke & Chemical a. par 
$5 conv preferred. 
Pittsburgh Forgings Co_. 


Pitts Ft Wayne & Chic Ry 
7% preferred. 
Pitts Screw & Bolt__---.---- No par 
Pittsburgh Steel Co__......._No par 
7% preferred class B 100 
5% preferred class _ 
542% ist ser conv pr Loner * 4 
Pittsburgh & West Va 
Pitts Young & Ash pfd 
Pittston Co. (The) 
Preferred 
Plymouth Oil] Co 
Pond Creek Pocahontas.._...No par 
No par 


Procter & Gamble_.__......_.No par 

Pub Serv Corp of N J..----- No par 
$5 preferred 
6% preferred 
7% .preferred__ 
8% preferred 





























18% Jan 25 
x16¥% Aug 14 
109 Jan 9 

45 Mar 22 

21% Jan 22 

32 Jan 22 
103% Jan 23 

28% Jan 2 

17 Jan 2 

41 Mar 26 
162 Mar 26 
102% Sep 21 

14% Aug 21 

37% Jan 20 
219 Jan 2 
118 Aug 17 

19% Jan 2 

53% Jan 16 

9% Jan 20 

105% Jan 9 

17% Jan 31 
110 July 6 

2634 Mar 27 

46 Apr ll 


642 Jan 2. 


50 Mari17 
12% Jan 3 


10742 Jan 
16% Aug 
24% Jan 

106% Jan 
11% Jan 

107 Jan 
13% Jan 
23% Jan 

165 Jan 
22% Jan 
74 Feb 
58 Jan 


1342 Jan 
11% Jan 
45% Mar 
24 Jan 
34% Jan 
48 Jan 
38% Mar 
121% Jan 
160% Jan 
6 Mar 
16% Jan 
5% Jan 
16% Mar 
13% Jan 
29% Apr 
106 % Sep 
4% Mar 
56 Jan 
106% Oct 
27% Mar 
32% Jan 
2% Jan ; 
29% Feb 
21% Jan 
6% Mar 
x18 Oct : 
59 Jan 
i106 Mar 
2136 Jan 
11% Aug 
4 Jan 
62 Mar 
19 Jan 
112 May 
334% Aug 
37% Mar 
30% Jan 
69 Jan 
14% Jan 
21 July 
19% Jan 
92% Jan 
63 Jan 
26 Apr 
106 Oct 
8 Jan 


tN iS) 
Nw CwwWw-lwN amon 


9% Jan 
1912 Aug 
25 Jan 
57 Jan ; 
106'% Jan 
21% Jan 
25 Jan 
117 Aug 22 
12% Aug 21 
134 Mar 27 
56% July 24 
107% Sep 11 
14% Jan 20 
111 Mar 29 
444%. Jan 2 
11 Jan 23 
258 Jan 2 
105 Sep 29 
118% Aug 20 
5% Aug 21 
68 Aug 21 
8% Mar 26 
85% Jan 15 
15%4 Jun 31 


190 Jan 2 
6% Jan 4 
8'2Jan 2 

99 Mar1l10 
49% Mar 27 
68 Feb 20 
2 wan. 3 
198 Jun 9 
12% Jan 19 
144% Jan 27 
17% Jan 2 
24% Jan 3 
12% Jan 8 
16% Jan 22 
.55 Mar 27 
17. Jan 2 

102% Feb 16 

106% Jan 30 

110 Jan 4 

121% Jan 3 


33% Nov 
33 Nov 
110% July 
58% Oct 
32% Jun 
754% Jun 
148 Jun 
39% Jan 
29 Nov 
65 Nov 
410 Oct 
107 % Nov 
24% Mar 
0% Oct 
25842 Nov 
126% Nov 
28% Nov 
59 July 
14% July 
110% Jun 
35% Jun 
116% Mar 
50 Nov 
57 Nov 
14% Oct 
57 Ye Nov 
17% Oct 


112 Oct 
20% Feb 
x31%2 Noy 
11442 Nov 
16% Mar 
118 July 
25% Nov 
32% Nov 
164% Jun 
3242 Nov 
89% Oct 
78 Oct 


20% Noy 
23% Nov 
88 Noy 
39 §=6©Oct 
46 Nov 
x60%2 Oct 
65 Sep 
146 Nov 
175 Jun 
10 Aug 
26% Oct 
856 Nov 
2842 Jun 
17% Mar 
36 Nov 
lll Oct 
11% Oct 
75% Nov 
110 July 
4556 Nov 
61% Nov 
4% Nov 
x37 Oct 
29 Oct 
14 Oct 
24% Mar 
72 May 
142% Nov 
4734 Nov 
17% Jun 
842 Aug 
99%. Nov 
26% Mar 
113. Apr 
4342 Nov 
49 Nov 
41% Nov 
95 Nov 
28% Oct 
3656 Nov 
43% Jun 
117%2 Jun 
116% Jun 
353% Nov 
108 Mar 
10'2 Nov 


15% Nov 
30% Nov 
37% Nov 
70 Nov 
115 Oct 
29 Nov 
2834 Oct 
122 Apr 
1742 Nov 
40'4 Oct 
74 Sep 
133. -Apr 
26%4 Nov 
120 Mar 
55 Mar 
2234 Nov 
37 4% Nov 
108 42 Feb 
126 Sep 
82 Jan 
94 Mar 
10% Oct 
101 42 Oct 
22% Oct 


205 Y% July 
9% Oct 
13. Oct 
117% Oct 
68% Jun 
91 Jun 
43% Jun 
1°88 Jun 
20% Oct 
100 Nov 
25% Apr 
31 Oct 
25% Nov 
24% Sep 
6642 Nov 
27% Nov 
112 Oct 
117% Oct 
137 Nov 
1462 Nov 


8 
1 
18 
3 
26 
15 
16 
8 
3 
8 
19 
9 


w iS] 
Wrst oF FOr Ob 


Nw 


al eel 
CuSooneKe Corn 


tow =~ 


KNOB oenQnrena 


— 
S 


16% 
13 
97 
35% 
15% 
19% 
62 


Apr 
Jan 
Jan 
Apr 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jun 
Jan 
Jun 
Jun 
Jan 


22. July 
18% Dec 
109 Dec 
50% Aug 


26% 


108% Deé 
21% Jan 
26% Oct 
119%. Oct 
37 «July 
1642 July 
117 Nov 
48% July 
14% July 
26 «July 
108 Dec 
BS Dec 
9242 Dec 
10%6 Nov 
90 . Nov 
17 Dec 


171 Mar 
190 Aug 
6% July 
95% July 
1002 Dec 
Jan 

Dec 

Aug 

Nov 

Oct 

Nov 

19% July 
25 May 
13% Dec 
18% Dec 





For footnotes see page 2287. 
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LOW AND HIGH GALE PRICES STOCKS Range Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Sear 1904 
Nov. 3 Nov. 5 Nov. 6 Nov. 7 Nov. 8 Nov. 9 the Week EXCHANGE Lewest Highest Lowest Highest 
Pea — — pee $ per share ss -~ — - a ee by oa — ae 9 Eub Ser Xi & Gas pte #8 ir ve ip share $ per share $ per share §$% per share 
: /2 -- -- ; /2 o 74 mn) —s r 2% t 
64 = 64% 64 64% ae fie 63% . 64% 63 63% 62% ba 7.800 Pullman Inc No oer 47% Jan 22 ‘ Ys Get 10 Ms aan ae jor: 
22% 22% 22% 22% oe ie 22% 22% X2242 23 22% 23 23,100 Pure. Oil (The)... ___.._ _we par 17 Jan 24 x23 -Nov 8 14% Sep 18. Mer 
1087s 108%, *108% 108% fe ie 108% 103% 109% 108% 108 =:109 600 5% cony. preferred....____._ 100 106 May 4 110%Oct 9 103. Jan 1084s Dec: 
33% 34 33 3342 -- — 33% 33% 33% 34 34 3445 2.200 Purity Maceries Corp...i._mu par 23% Jan 3 34% Nov 9 19% Jan 24% Oct 
18% 18% 1842 1842 Pre ae 18% 18% 18% 18% 18% 18% 2,100 Quaker State Oil Ref Corp_.__.__18 15% Jan 22 18% Nov 9 12% Jan 16% Aug 
i 
| . R 
i 15% 16 15% 16%% sin ps 16% 16% 16% 16% 16 16% 78,000 Radio Corp of Amer._...__.._No 10%Jan 2 1 v 
88% 89% 8942 90 bs 8942 .90 884s 89 89 89 1,600 $3.50 conv Ist preferred...No par 78% Jan 15 4 Oct ; esr _ bev 3 
13% 135, 13% 135% = 134% 13% 1358 14% 14% 14” 73,500 Wadio-Keith-Orp’ um —........_1 7 Ve Mar 26 14% Nov 8 7%. Apr 10% July 
1082 109 108% 109 * 108% 110 10944 113% 112% 114 4.150 6% conv preferred.__________100 91 Jan 2 114 Nov 9 85% Jan 107%. Jan 
10542 106 *105% 10642 - 10542 105% 106 106 106% 106% 510 Ralston Purina Co 3%% pfid_..100 103 July18 106% Nov 9 wine " 
3914 40% “39. 40 Be Aas 40 40% 39% 41 4044 40% 700 &aybestos Manhatten.....No par 33 Augil 41% Oct 16 28% Jan 33% Dec 
23 2342 23% 24 sete wedi 24% 25 24% 24% 2442 24% 8.500 Rayonier lac 1 16 Mar 26 25 Nov 7 123%. Feb 1% July 
37% 37% *37% 37% *2s 3838 37% 38 3838 600 $2 preferred 25 8 8634%Jan 2 38%Jun 8 2 Feb 34% Dec 
2442 25 : 25% 252 2 25% 25% 24% 25% 2442 24% 7.800 Reading Company. 50 19% Jan 30 29% Mar 19 18% Jan 21% Dec 
49'2 4942 "49% 50 50 50 *49 050 4842 491% 600 4% non-cum lst preferred___._50 43 Mar 5 50 Jun 16 32% Jan 42% Dec 
*42 43 *42 43 an 43 43 *42%, 43 "49% 43% 300 4% non-cum 2nd +-eegmmewuanar | 36% Jan 31 45% Jun 19 27% Jan 36% Dec 
25 26 25% 27 A oak 27% 27% 26% 26% 26% 26'2 2,500 Real Silk Hosiery. 11% Jan 22 27%2 Nov 7 5% Jan 13 Dec 
106% 107 106 106 al aie 106 06 106 107 105% 106% 340 Preferred 102% Oct 16 137 Jun 23 90 Jan 155 Dec 
81 81 80 80 oa ‘eal 8042 81% “19% 81 81 8412 520 Reis (Robt) & Co Ist a 69% July 26 85 Oct 19 5042 Jan 85% Dec 
*27% 28% 27% 28 a nek *27% 28% 28% 28% *28 2842 500 Reliable Stores Corp._.._...No par 17 Jan 3 2842 Oct 11 11% Feb 18 Nov 
*39 407% *39 4C Ve 3 ea 40% 40% *39 41 39 39 200 Reliance Mfg Co 22% Jan 3 42 Oct 6 18 Feb 24 Dec 
30% 31 30% 30% a eA 3042 30% 30% 31 30% 30% 4.500 Remington-Rand 22% Jan 22 32% Oct 8 14% Apr 23% Dec 
*101 102 7101 102 -- an *101'2 102 *101%2 102 *101% 102 Rae Preferred with warrants—_—"35 99% Jan 5 102% Aug 10 x83% Mar 99% Nov 
23% 23% 24 24% = ts 2444 25% 2442 25 24% 25 7,300 Reo Motors, Iac. 15% Jan 3 27% May 1 8% Apr 16 Aug 
11% 11% 115% 11% aos ates 11% 11% l1l% 11% 11%, 12% 32.300 Republic Aviation So 7% Aug 20 12% Nov 9 oe 
27% 2734 27% 272 a aa 2742 27% 26% 27% 26% 27% 29,400 Republic Steel Corp___.___.. -No par 19% Jan 22 28% Oct 18 16 Apr 21% July 
112 112 “112 113% onan youl *112 113% *112% 113% *112% 113% 100 6% conv prior pfd ser A_.._..100 10242 Jan 4 112 Nov 1 87 Jan 102% 
22%, 23 22% 22% jk a 224% 22% 214s 22% 21% 22% 12.500 Revere Copper & Brass__....No ger ll%Jan 16 24% Oct 8 6% Jan 12% July 
*106%2 107 107 107'2 7 oun 107'2 107% *107 10S *107 109 80 5% % port 100 8742 Jan 2 107% Aug 23 63 Jan 
28 «28% 28% 28% i ois 285, 28% 28% 28% 28% 284% 2,000 Reynolds Metals Co_........No par 15% Jan 5 29% Oct 18 10 Jan 16% Dec 
110%8 11055 110% 110% * pr 109%2 110% 110% 110% 110% 110'2 110 5%2% conv | saptcpssame eaqbenmpenases ~~ 98 Jan 2 110% Nov 3 85% Apr Dec 
20% 20% 20 «20% - 20% 21% 20% 21% *20%2 20% 1:900 Reynolds Spr 14% Jan 2 22 Oct 11 8% 15% July 
38% 39% 39 39% a a4 38% 39% 38% 39 385% 38% 7,400 Reynolds m "D 3) Tob class Bio 31% Jan 2 40 Oct 18 28 «Jan 35% Jul 
41% 41% 41% 42% pail . 45 45 464% 46% *45 47 90 Common 37% Mar13 46%2Nov 8 36 May 39% Nov 
104% 104% 104% 105 ‘ ie 1045 104% 1043— 104% 104% 10414 1,800 Preferred 3.60% series..____- 100 99% Sep 21 105 Nov 5 aN THES 
*23. 23% 23% 23% ‘ a 2342 245% 23% 24 235% 2374 1,800 Rheem Mfg Co 1 16% Mar27 24% Nov 7 13. Jan 19% Oct 
i 13% 13% 13% 14 Hs aes 14 14% 14 14% 14% 14% 8.400 Richfield Oil Corp....._....No par 10% Jan 2 14% Nov 7 8% Feb 11% July 
*26 27 25 2512 3 Ee 23 23 22% 23% 23 23 1,100 Ritter Company ---~.-.~..- No par 16% Jan 2 27 May 22 13. Jan 7% Dec 
*7% 71% 1% % “A ae 7% 7% 7% T% "34 8% 15,000 Roan Antelcpe Copper Mines__..._ 6% Aug 7 8% Mar 1 5% Apr 9 Jun 
*283, 29% 28% 29% ae wien 29 29% 2834 29 29 29% 3.000 Royal Typewriter. 1 19% Apr 10 2934 Nov 7 17% Jan 24% July 
46% 46% *45% 47 nai : 47 47 47 47 46% 46% 700 Ruberoid Co (The)_.---..-- No par 33 Mar 26 48 Oct 26 25 Jan 34% July 
22% By 23% 23% ie Z 2342 25% 25% 26% 272 28 5.200 Ruppert, Jacob........_......... 5 21 Sep 22 28 Nov 9 RAN Lee 
27% 27 27 27 -- kn 26%, 27% 26% 26%% 26% 26% 2\600 Mustiess Iron & Steel Corp___.___.s 17% July 17 275% Nov 2 14% Jan 23 Feb 
49 49} 49% 4934 i 49% 497 49% 494% 49 49! 5.000 St Joseph Lead 10 37 Jan 23 49% Nov 27% Ma 
26% 275% 26%, 2742 nad 26%4 27% 263 27% 265, 27 6.600 Safeway Stores 5 19% July 27 26 Oct 23 ap wd pucadlier 
*112'2 113! 112% 112% as 113% 1134 113% 114 114 114 180 5% preferred 100 110% July25 115% Mar 9 110% Jan 115% Dec 
11% 11% 15%. 32 * - - 11%. 12% 113%, 12 11% 11% 11,500 Savage Arms Corp______-----~-~ 5 8% Mar 27 13. Oct 16 Jan 9% Dec 
91% 92% 92%4 93% dei bn 93 94% 9012 931% 87% 89% 27.500 Schenley Distillers Corp____.-.2.50 41% Aug 31 94% Nov 7 besiege ee Bie 
*107 109 *107 108 ae 107 107 “107 107% 107% 107! 200 5%% preferred 200 =x105% Jun 22 111 Feb 23 105 Jan 109% Dec 
61. 61 *60 6242 lise pone 61 61 *59 62 *59 61 200 Scott Paper Co No par x42% Feb 23 61% Nov 2 37% Mar 45% Nov 
10934 10934 109% 109%4 £7; a 110% 110% 110% 110% 110% 110% 290 $4.50 preferred__.._......No par 109% Nov 3 114% Jun 13 108 «= Feb 115 Nov 
*111 — 111111 -- ine *111 alii *311 we "111 a 20 $4 preferred__............No par 108% May 1 113 Aug 2 108 Jan 110 Jan 
| 31 ¥. 32% 314% 32% = 32%, 32% 31% 32 31% 3156 11,100 Seaboard Air Line ctfs w i_.No par 30% Oct 31 32% Nov. 7 - Pert 
i 66'4 6642 67 67% “ ont *67%e 67% 66% 67% *66% 665s 800 5% preferred series A w i____100 65% Oct 31 6742 Nov 5 a meee: Pe 
i 27% 27 ia 27% 274 & 2734 28% 28% 28% 28% 285% 5,700 Seaboard Oil Co of Del__..._._No a 22% Aug 21 28% Nov 8 20% Sep 25% May 
: 10%, 10%. 10% 104 10% 12 11% 11% ll’. 11% 4.100 Seagrave Corp 7 Mar 8 12 Nov 7 2% Jan 8% Dec 
38. 38% 37% 39 - 39 40 X39%—e 395% 38% 39% 87,700 Sears, Roebuck & Co new__No m4 35% Oct 23 40 Nov 7 “ 
23% 23% 23'%2 23% 23% 24% 23% 23% 23% 231% 6.500  Servey Inc common__-------_---- 1 17% Mar 26 255% Oct 18 16% Feb 24% Juiy 
“423.382 112112 A °112 113% 6112 113% *112 («113% 20 $4.50 preferred _..___.....lopar 107% Oct 1 114 Jun 27 -" ° ben pilin fees 
11! 131% 13% 14% t 13 13% 13% 14 13% 14 47.200 Shamrock Oil & Gas 1 7% Sep 26 14%. Nov 5 8 Dec 9 Dec 
24 24 24 2412 = : 25 2538 24% 25 243% 25 3,700 Sharon Steel Corp_...._.....No par 16% Jan 22 25% Nov 7 13. May 18% July 
*98 98'2 98 9834 jn *98 99 98 98 98 98 160 $5 conv preferred_____.__-_ No par 78 Jan 3 4100 Oct 17 63% Jan 78% July 
21% 22 22 23 ; 23%4 25% 24% 25 2442 24% 10,800 Sharpe & Dohme__--__..... No par 12% Mar 27 2542 Nov 7 11% Sep 14% Mar 
7834 78% a ae 79 79 79 79% *79 82 700 $3.50 conv pref ser A_....No par 74 Mayi15 79%, Nov 8 Jan 76%. Oct 
20%4 20% 20% 21 x wa 20% 21% 20% 21% 21% 21% 3.400 Shattuck (Frank G)_.....__.No par 13% Jan 23 21% Oct 8 9% Jan 15% pons 
*61 62% 6112 63 65 65 66% 69% 69% 70% 820 Sheaffer (W A) Pen Co--.-.-. No par 59 July 23 7042 Nov 9 48% Jan 61% Dec 
29% 29% 29% 30 30 30% 30% 31% 31% 31% 6.400 Shell Union Oi! 15 24 Aug 21 31% Nov 9 20% Sep 28% Apr 
8'2 8% 8% 8% 812 8% 8% «= 9% 10 55.800 Silver King Coalition Mines_______5 558 Mar 26 10 Nov 9 3 May 7% Dec 
*40 41% 40 40 40% 41% 40% 40% 40% 41 2.600 Simmons Co__- No par 32% Jan 2 42% Oct 15 24% Apr 35% Sep 
*41% 4342 43% 43% 4442 44% *43% 44 44% 44% 300 Simonds Saw & Steel__......_No par 3042 Feb 2 4442 Nov 7 23 8=Apr 31% Dec 
17 17% 17 17% 17% 17% 17% 1742 17% 17% 44,300 Sinclair Oil Corp...___.--..No par 145% Aug 22 17% Mar 7 10% Feb 16 Dec 
53 53) 53% 54% . 54 55% x544% 55 54 54% 3.800 Skelly Oil Co 15 41% Jan 2 55% Nov 7 35 42% Jan 
“175% 18 . 17% 17% . 17% 18% 18 18% 18% 19 6.400 Sloss-Sheffield Steel & Iron___.20 15% Aug 9 19% Mar 6 13% Apr 18% Jan 
*23 23% *23 23% x ; 23% 23% 23 23 ¥e 23% 23% 300 $1.20 preferred _No par 22% Jun 22 24%Jun 5 - Jan 23% Jun 
74) 79%2 80 8142 82 82% 80 81% 81% 842 8.100 Smith (A 0) Corp. 10 48% Jan 22 8442 Nov 9 2944. Peb 54% Dec 
*3712 3832 374% 37%. 37%4 38 *36% 37% *36'2 37% 700 Smith & Corona Typewriter_No par 29% July 27 40% Oct 16 Apr 31% Dec 
1653 16% 16% 17¥ 7 16% 17% 165% 17% 165, 163% 70,300 Socony Vacuum Oil Co Inc__..-._15 13% Jan 2 17% Apr 24 12 Jan 14% July 
5 4% 5 2 7 4% 5% 5 5% 5 5% 11.800 South Am Gold & Platinum__-_-_..1 4% Aug 7 55 Oct 17 3% Jan 5% July 
30 31 30% 307%: ne ae 31 31 #31 31% 31% 31% 2.900 Southeastern Greyhound Lines___5 20% Aug 20 32. Oct 15 20% Dec 21% Deo 
51 513% 51 513% 7 ‘ 51% 52 51% 52 51% 52% 6.200 South Porto Rico Sugar_...._No par 40% Apr 4 52% Nov 9 28% Jan 45% Des 
177. ore "174 9 «=—«177% os 177% 177% "174 «177% *174 «177% 20 8% preferred 100 155 Apr 20 179 Aug 28 141 Jan 162 Dee 
35%4 35% 35% 35%4 i 355% 36 3534 36% 36 36% 4.200 Bouthern California Edison__....25 264% Jan 2 36% Nov 8 22% Apr 26% Oct 
*22%2 22% 223%, 22% ; inde 22'%2 23 22% 22% 22 225% 1,900 Southern Natural Gas Co___---.7.50 17 Jan 20 235% Oct 18 13% Jan 17% Aug 
53 54% 53% 5456 id 5442 55 53% 54% 53 53% 27.900 Southern Pacific Co__.____-_- No par 38% Jan 31 5734 Jun 26 23% Jan 43% Des 
53%, 55% 5454 56%%4 eke a 57 5734 55% 565 5542 56 13.800 Southern Railway -~-~~------ No par 32% Jan 22 57% Nov 7 Jan 34% Dec 
8014 807s 80% 815 ou * 8034 81 80% 80% 80%, 81% 2.900 5% non-cum preferred__._-~_ 100 64% Jan 22 815, Nov 5 40% Jan 69 Dec 
*90 92 *90 92 90 90 90 90 90 90 220 Mobile & Ohio stk tr ctfs___.100 80% Jan 5 9042 Oct 17 Jan 82% Dec 
*19'4 20 19% 19% ‘n 20 20% 20 20 *19% 20 1.500 Spalding (A G) & Bros Inc__.-.-- 1 11% Jan 24 20 Now 2 12 Nov 13% Dec 
9% 9% 9% 9% aa bos 9% 95% 9% 9% 9% 95% 10,100 Sparks Withington___-_.-_-- No par 6% Mar 27 10 Oct 10 4% Jan 7% Aug 
*14 14% 144% 14% oa ae 15 15 *14Y% 15 14 14 700 Spear & Co__- eee 7% Jan 2 15% Mar 1 5% Jan 9 Jun 
*85 9242 *85 92% falas asa *85 9212 *85 92% *85 9212 eee $5.5) preferred_______-_ —_No par 80 Feb 2 95 Sep 14 55 Feb 75 Dec 
44 44 44% 44% sia wa 445, 445% 44 44% 44 44 1.400 Bpencer Kellogg & Sons._._..._No par 32 Mar 27 443, Nov 8 28 May 35 Dec 
35% 35% 35 3542 si a 35% 35% 34% 35 3442 35 9.500 Sperry Corp (The) 1 27¥%e Jan 24 36 Jun 20 22% May 29% Noy 
*77 79 17% 77% rai 78 TB 71834 80% 83 83 600 8Bpicer Mfg Co No par 47% Jan 12 83 Nov 9 36% Jan 48 Sep 
19 19% 19% 19%8 aN rae 1942 20 19%, 20 19% 19% 16,700 Spiegel Inc aie 12% Mar 27 20 Nov 7 6 Jan 13% Dec 
91 9142 91% 93 ai ae 92% 93% 94 94, 94 9434 710 Conv $4.50 preferred___-- No par 764%2Jan 9 9434 Nov 9 50% Feb 719% Nov 
51! 52 52% 5342 weit =e 53 5342 53% 54% 55% 57 2,400 Square D Co 1 37% Jan 10 57 Nov 9 33% Jun 38% Dec 
°123%  .. “130% ..- ie ae *130% 130% __ *130 ee ane 5% conv preferred 100 109% July 3 124% Oct 18 110 Jan 115 Des 
100 100 99% 100 ite Fee 100 100% 100% 100% 103% 104% 3,000 Squibb (E R) & Sons__--_.--No par 58 Jan 20 104%2Nov 9 587 Bep 64% Feb 
110% 110% 110% 110%8 os aan 110% 110% *110 110% 110 110% 360 $4 preferred__..___..- ~~ No Par 107% July 27 110% Aug 24 ins * Seats de 
45% 4556 45% 45% leas + 45%, 45% 4542 45% 45% 455 5.500 Standard Brands, Inc. .--~-- No par 28 Jan 2 46% Oct 19 27% Dec 33% July 
*115 120 *113% 120 Ao ay *113% 115 £114 «115 #114 «115 rit $4.50 preferred No var 111% Jan 2 115% Aug 23 110 3=Jan 116 §=6Sep 
12% 13 11% 12% ie ae 12 12% 1342 15% 1434 18% 113,700 Standard G & E Co $4 pref__No par 2% Jan 2 18% Nov 93 2% Nov 4¥% July 
108 108% *109 «109% “5 ech: lll 114 113-116 114% 1155 1,500 $6 prior preferred_._____- No par 67% Jan 23 116 Nov 8 33% Feb 74% Deo 
122. 122 123% 125 aaa oe 127 128% 127% 128 127 129% 2.900 $7 prior preferred____-_- -.-No par 78% Jan 23. 129%2Nov 9 40% Feb 85% Dec 
45% 4542 45% 45% ei kay Me 45% 46 4534 4614 46% 465% 17,900 Standard Oil of Calif....__t™._No par 38% Jan 2 46% Nov 9 34% Sep 39% July 
42% 425 42% 42% in sie 425%, 43% X42%, 43% 425, 43% 17,800 Standard Oil of Indiana_____....25 33% Jan 2 43% Oct 17 31 = Bep 34% Jan 
65% 6642 66 662 eu ih 66% 67% 67% 68% 6758 68% 27,800 Standard Ol! of New Jersey___-..25 56 Jan 24 685% Nov 8 50% Sep 58% July 
255% 26 2542 25% nit a 2554 263% 26 26% 26 26 14 6,300 Standard Oil of Ohio_-.__------ 10 19% Aug 20 27 Oct 18 * Sigil PS CO 
*107 109 *107 108 2 he we *107 10842 *107 108 *107 108 vai 3%% preferred series A__---- 100 107% Nov 1 107%Nov 1 a aon a 
18% 18% 18% 18% men ae 1842 19% 18% 19% 18% 18% 13,200 Standard Steel Spring_......-—-- 9% Jan 22 19% Oct 1 6% Jan 11% July 
*39 39% *39 39% se ae 392 39% 39% 40% 39% 40 500 Starrett Co (The) L S__..__No par 34 Aug 2 41 Oct 15 28% Jan % Deo 
4242 42% 42 42% ne ie 41% 42% 42 42% 4158 42 4.900 Sterling Drug Inc common-_--_-_---- 5 34% July 26 45 Oct 9 _ -- — —- 
104% 104% 104 104 we +8 *104 104% 2104 104% 10434 10434 500 ae ~ 101% Sep 15 104% Nov 3 -- _ <a 
22% 22% 22 22% eS abe 22 223% 22, 22% 21% 22% 7,500 Stewart-Warner Corp__.._------ 16 Jan 22 23% Oct 10 11% Jan 17% July 
245% 24% 24% 25 FO <t 24%, 25% 25% 25% 25 25 Vs 5.900  Stokley-Van Camp Inc___ — 10% Jan 2 25% Oct 10 9% Feb 13% July 
*21% 21% 21% 21% aa 21% 21% 21% 21% *21%q 21% 900 5% prior preferred 20 18%Jan 2 22 Oct 8 15% Feb 19 =6Dee 
18% 18% 18% 18% a ik 18% 18% 18% 18% 18% 18% 8.800 Stone & Webster__.........No = 10% Jan 24 18% Nov 7 7% Apr 12% Des 
28% 28% 28% 28% es 285% 30% 29% 30 29% 29% 16.900 Mudebeker Corp (The)----------- 18% Jan 2 30% Sep 28 13% Apr 20% July 
69% 70 *69% 70 mA em 69% 70 70 70% 70% 70% 2.300 Sun Oil Co No 57 Aug 13 73 Oct 10 84 =8=6Jun 64 Oct 
*118% 120 120 ©6120 ae hee es 120 120 122 122 #122 124 140 Class A Pa (4%% Giimj —--100 119% Oct 31 127% Mar24 122 Jan 128 = Oct 
1% 7% 7% 7% a eee 1% TM% 7 1V, 7 7%. 19,500 Sunray Oil Corp 5% Aug 20 7% Jan 9 5% Feb 7% July 
175% 17% 17% 18% aan sive 18% 19% 19% 20% 20 20% 40,400 Sunshine Mining ibe 10 Mar 9 20% Nov 8 5% Jan 10% July 
28% 28% 28%, 28% aR v 28% 28% 27% 28 2758 28 4,400 pe rainy 9 Co “a par 22 Aug 21 30 Oct 8 17% Jan 25% Dec 
123% 124 123% 125 he i 125 125 123 125 123 123 2.600 Superior Off of Calif... od 79 Jan 3 125 Nov 5 66% Nov 64% Feb 
*3442 35 344%2 34% ibs sia 34 34% 34 34 33 3342 900 Superior Steel Corp — 25 Jan 22 37 Oct 10 19% Apr 2¢ 86Dec 
*39%q. 39% 39% 39% vr eet 39% 39% *39 39% 38% 39 600  Sutherlsnd Paper Co. 31 Auril 41 Oct 15 29 3a = Dee 
48 48 48% 51 aa a 51 51% 49 50 46 47% 1.400 Sweets Co of Amer ae ae 17% Jan 2 51% Nov 7 8% Jan 20% Sep 
For footnotes see page 2287. 
























































































































































THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK STOCK RECORD 


STOCKS Range for Previous 
Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1944 
Nov. 8 Nov. 9 the Week EXCHANGE Lowest Highest Lowest Highest 


$ per share $ per share $ per share $ per share Shares Par $ per share $ per share §$ per share $ per share 


38%, 3854 i 38%4 39% 3834 39 38 38% 5,900 Swift. & Co__-- 30%8 Apr 6 39% Nov 27% Jan 33 Dec 
335s 337s 3358 - 33% 33 335% 32%4. 33% 10.000 Swift Interaational Ltd__ 3142 Mar 21 38% May 26% Apr 33% Jan 
38%2 39 ; 38%, 39% 3842 3942 38% 38% 5,100 Syivania Elec Prod’s Inc____No par 29 Apr 8 3942 Nov 27% Jan 33% Jun 
10%s 1l%s ; 11 1138 ll% 11% ll‘s 11% 13.200 Symington Gould Corp 1 74 Jan 2 1142 Oct 5% May 8 Dec 


3 


‘wn. cutt inc (James) —.......-- — 7% Jan 16 11% Oct 8% Jun 
felautograph Corp T+e Jan 3 10% Jun 8% Oct 

*‘enmessee Corp__. —-.-.-. . 11% Jan 2 16% Oct 12% July 
Tennessee Gas & Trans 5% pid_ = 10542 July 26 110 Oct oh aks pees 
fexas Co (The) 48% Jan 2 60 Oct a) 50% Jan 
Texas Gulf Producing 6% Jan 2 9% Feb 6% Dec 
Texas Guli Sulphur 36% Jan 2 517% Nov 37% July 
Texas Pacific Coal & Oil 18% Aug 21 28% Nov : 29% Dec 
Texas Pacific Land Trust__..__~~-1 13% Jan 22 20'2 Jun 16% Nov 
Texas & Pacific Ry Co 30% Jan 30 54% Jun 35 Dec 


Monday, November 12, 1945 











Thatcher Mfg Co 
$3.60 conv preferred 
, | STEER © Bere 
6% preferred 


1434 Mar 31 
44%%4.Mar 29 
854 Apr 6 
x935% July 19 


25 
60 
16 
104 


Oct 
Oct 
Oct 
Oct 


24% July 
58 July 
9% Nov 
94 Dec 





Thermoid Co common---_-_--~-~--_- 9% Mar 27 14% Oct 7 10% Dec 
$242 div conv preferred 5344 July 24 61% Oct _— 
Third Avenue Transit Corp._No par 10% Aug 20 15% Mar 12) Ye Dec 
Thompson 25 13. Jan 3 17% Oct 13% Mar 
Thompson Products com_. 45 July 17 6642 Nov 49% Oct 
4% preferred 106% Oct 2 109 Aug 22 baled ea 
Thompson-Starrett Co 4%eJan 2 7% Jun 5% Aug 
pa 31 Jan 22 61%4 Jun 34 Dec 

Tide Water Associated Oil 165%, Jan 2 2234 Nov 17. July 
$3.75 preferred 101 Sep 8 106 Oct o Te has 
Timken Detroit Axie. 0 34% Jan 22 50 Nov 38 Dec 
Timken Roller Bearing 50 Apr 6 66 Oct 52% Aug 


Transamerica Corp. 10 Mar 26 19% Nov 11% Dec 
Trenscont’! & West Air Inc.._.-__5 26 Jan 15 68% Nov 29 Dec 
Transue & Williams St'l_.__..No par 18% Jan 2 272 Nov 18%July 
Tri-Continental Corp__ 1 5 Jan 2 9% Nov 5% Dec 
$6 preferred 103. Jan 13 11134 Nov 105% Dec 
Truax-Traer Corp 10’ Mar 22 14% Nov 11% Nov 
Tubize Rayon Corp 1 18%% Mar 28 35'2 Nov Dee 
4% %. preferred _.....__..-_._100 164% Jan 3 108 Jun Dec 
20th.Cen Pox Film Corp._._No par 26% Mar 21 3934 Dec 
_ $1.50 praferred__......_...No par 49" Dec 
’ $450 prior ptaL_._._.---. No Par 85 Dec 
Twin City Rapid Transit_.._No per ‘ 14Y. 5% 9% Dec 
2nd preferred /, 137 68% Dec 
5% conv prior pfd ‘ ‘ 45 =" dt ade 
Twin Coach Co 14% Jan 8% Dec 


U 








© 
W110 OB W-]-10-) 


ete 
“laww 





58% Jan 3 19 51% 

14% Jan 24 29 9% Dec 

78% Jan 24 76 

x110% Apr 27 113 
$4. 111% July 11 109% Oct 
Union Oil of California—__ 20% Jan 22 3 17% Dec 
Union Pacific RR Cou... _- 1006 109% Jan 25 7 93% Dec 
4% non-cum preferred 1 100%4 Jan 24 924% Dec 
Union Tank Car__-... N 29 Aug 20 y 26 Nov 


United Aireraft Corp___.__-.---_- 5 25 Aug 20 y, 25% 33% Nov 
5% conv preferred 104 Sep 12 V; 100% 110% Sep 
United Air Lines Inc 31% Jan 22 22% 36% Dee 
2% preterred 118 Jan 22 102% 123% Dec 
United Biseuit Co__-...-...No 22% Mar 22 20% 24% Dee 
5% conv’ preferred 109%4 May 25 110 114 Jun 
United Carbon Co_.. _---- No 66 Jan 2 @1 70% July 
United-Carr Fast Corp___.._No 2642 Feb 2 28 8 Oct 
United Cigar-Whelan Stores_-_-- 7% July 20 dan Sd 
Prior preferred 22 July 26 
United Corporation____...._No 1% Jan 2 
38'2 Jan 2 

15%, Jan 22 

9% Jan 5 

66 Jan 5 

10*4 May 26 


AOA 


= 
~ 
— 


1% July 
42% Dec 
17% Dec 
11% Aug 
78% Aug 
11% Dec 
36% Dec 
91% Dec 
15% Jun 
109% Dec 

T™% Sep 
US & Foreign Secur 115% Jan 24 2 Nov ‘: 12% July 

$4.50 -preferred new 103% Oct 23 44 Nov 
U 8 Freight Co 


a0 DM * 


wn 
a4 


United Engineering & Fdy 
United Pruit Co 
United Gas Improvement Co.__13%4 
United Merch & Mfrs Inc com_-_--1! 
5% preferred 
United. Pagerboardu............. 16 6% Mar 26 


a a 
AGIOUWNOS 





16% Apr 10 “% Jun 21% Feb 
77 Jan 22 % Oct . 8s Jun 
180% Jan 17 /g Oct 186 §6—Dec 
13% Jan 17 /2 Nov 15% Oct 
544% conv preferred 50 Jan 17 /2 Nov 51% Nov 


U S Industrial Chemicals-_..No par 
U 8S Leather Co 
Partic & conv cl A 





38%2 Jan 10 
6% Mar 27 
30% Mar 26 
7’s Jan 23 


Nov 
July 
Jun 
Jun 


43% July 
De 


U S Lines Co 
erred 





Pref 9% Jan 2 Jun 
US Pipe & Foundry 20 35 Jan 2 > «Oct 
U S Playing Card Co 46 Jan 2 Oct 
 S Pivwood Corp 27% Jun 15 34 Nov asa paeree 
7U S Realty & Impt 2% Mar 25 Oct 4% Dee 


U S Rubber Co 1 51% Jan 73% Oct 54% July 
8% non-cum ist preferred__..100 14412 Jan 176 Oct 150 Dec 
U 8 Smeiting Ref & Min__ 50 52 Jan 75% Nov 61% July 

Preferred 72 Jan 89 Oct Dec 
U & Steel Corp 585% Jan 82% Oct 19 
Preferred’ 135'2 Jan 160 Nov 

23% Aug 3 Nov 

46 Sep 50% Feb 

4 Jan 8% Oct 

4% Jan 12% Nov 

ae conv eng eae par 982 Jan 11734 Nov 
Universal-Cyclops Steel Co 16 Jan 24 Oct 
Universal 5% Jan 82 Oct 
39 Jan 50 Oct 
75% Jan 24 9942 Oct 
178 Mar 27 195 Nov 
23%%4 Aug 21 36% Nov 

















Vv. 


2842 28% : 4 ; 28% t t Vanadium Corp of Am-__....No Py 21% Jan 2 33% Aug 

1842 1878 i 193; ' \, y Co 2.50 13. Mar 27 195% Nov 

46 0648 ‘ . 50 t ; , 0 32 Jan 22 5012 Nov 

1642 16% i : » 16 161% Ye. r ntes:. 13%@Apr 6 18% Nov 

2632 65 “ YEE 279 emica 5 4834 May 22 71 Nov 

P24 2 99 ‘ “951 99 } 86% Mar26 100 July 

98 100 ; 29g erred 100 90%2Jan 20 101 Jun 

35 35 . , 38 \ 371s 3 I 24% Jan 8 39 Nov 

6 Ye 6%. , 6% Ve-Carolina Chemical .....No par 3% Mar 27 7% Jun 

san F 6734 68 2 2 70% 71 6% div partic preferred__.___100 59% Jan 9 73 Jun 
121% 124 123. 124 2 *123 125 Va El & Pow $5 pref__.......100 118 Sep 14 123 Feb 
73 80 *73 80 : *73 79 Va’ Iron Coal & 5% pfd_..100° 57 Jan 22 76 Jun 


For footnotes see nee 2227, 
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| 
| 
NEW YORK STOCK RECORD 
i) 
LOW AND HIGH SALE PRICES STOCKS ; | : 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for cEW : Range for Previous ' 
Nov. 3 Nov. 5 Nov. 6 Nov. 7 Nov. 8 Nov. 9 the Week me XCHANGE a Sew Jannaty & Year 1944 | ; 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ Oe ea $ gi ae e.8 a ke ng eH | 
eos ome : s . i ar er share 
! *52 56 °52 56 cs a *5242 56 52% 86 *5242 586 iene Virginian Ry Co__ 25 45% Jan 25 53% Oct 16 yoni 7 pai! | 
Re. . 40% 40% -- -- 41 41 40%, 40% 40% 41 1,500 6% preferred__.._._____ 25 ts - Jan 4 
seca:-Sie e186 468 oone 142 ; - oun i OO LO preferred ——_—_________-__..- sote Jan 16 42 July 10 33 Apr 38% Nov 
155 170 °155 170 be S “155 170 158 170 7158 170 : a > repclince Sea Sidneahlll 7. 1 oe. eS oe oe = 
| -—- - i — er 100 «145 Mar 5 160 Sep 29 149 Feb 155 July 
73% 74 *“72' 74 : me *72'2 74 “72 73% 71% Tle 400 Wabash RR 412% preferred 100 Dec 
- 1 1 aaa. s 7 
17 17, 17a 17% ue Li ae - 7a Ron 1742 2.600 pan se Sy eteUtsnnccnnnee -No par 13% ion 10 ies Se = > — ae Dec 
: 2 38% : : . : ‘i 9% - 39% 40 1.800 aigreen Co No par 30% J Dec 
| "ote “aaa “Mae" Mat ee ee ae Soo 105" Ate 21 110% Sep 28 ni08'" fee 1088 Row 
4 92% ‘ we V4 4 x914¢ my 3,800 alker (Hiram) G & W No par 6142M 3 
*19% 19%4 19% 20 we 20 20 x20 86.20 20 20% 900 Div redeem preferred____._No per 19 : Sep 15 20%, Feb 24 Ty co 30 Nov 
13% 13% 13% 13% 1334 14% 13% 14% 14% 14% 18.400 ‘Watworth Co No par 8% Jan 2 14% Nov 7 Ye ~ gee 
11% 12 12 12%2 ; 12% 12% 12% 125 12%2 1342 21.000 Ward Baking Co new__--~..-___- 8%4 Oct 2 13% Sov 9 % on 10% Jun 
952 95% 95% 95" ; 95 95% 95 9542 95 9542 350 544% preferred ..........-.- ine 91% Oct 9 96 yas 1 we ai Seek eee 
21 21% 20% 21% 21 21% 21% 22 21% 21% 26.900 Warner #ros Pictures_.........5 13 Mar26 22 Nov 8 11% Apr 15 July 
=. * 39%4 39% 40 | 42 42, 42% 42 a 2.700 Warren Pdyvy & Pipe_._.__ -No par 2912 Apr 9 4242 Nov 8 22% Feb 36%, Des 
20% 20% 20% 21% 20% 20% 205% 20% 2032 20 4.900 Warren Petroleum Corp__--_.--5 14% Aug 21 27% Sep 22 % 
°30%2 307% 30% 31 30%, 31% "30%, 30% 30% 31% 1.200 Washington Gas Lt Co_---No par 24%4 Jan 2 31% Nov 7 22% Api 5 Aug 
27 27% 27% 28 = oe 28% 28% 28%, 2842 2842 2834 3.600 Waukesha Motor Co 20 Mar 26 2834 Nov 7 15% a = De 
39% 39 2 39 39 as oie *38%2 39 3842 39 38'2 38% - 1.100 Wayne Pump Be een tnpseenmar® 30% Jan 3 40% Sep 20 23 4 an Ya 
13% eb 2 bg 14% : ZS 14% 15% 147% 15% 15 15% 21.500 Webster ‘Tobacco: Inc__._-..----- 5 9 May 10 1534 Nov 9 6% yy 2 Des 
32% 32 32% 33. ti 33% 34% 33% 34% 34 3474 3.500 Wesson Ol] & Snowadrift_.___ No par 24 Jan 2 34% Nov 8 22% Jan 25% July 
*87 92 "86% 89% ; *88 891 88% 684 *87%% 89 100 $4 conv preferred__.......N9o par 84% Apr 12 89'2Nov 2 77 Jan 85} = 
32 32% 32 ; 32% . 32% 3212 32% 32% 32%2 33% 12,300 West Indies Sugar Corp._..._.---1 2358 Mar 26 34% Jun 14 18% Feb 3. De 
108%2 108% 108% 109 108% 110 10942 109%2 109 109 240 West Penn Electric class A--No par 100%2Jan 8 110 Sep 11 83 Jan 102% Dee 
116 116% 116° 4 ot 116 116% 11642 117 116% 118 190 7% preferred -100 109%4 Jan 26 118% Oct 15 96% Feb 113 ¥ Dee 
10842 108% 108% 108 10812 109% 169%4 109% 108%4 110 140 OD De ptteweecene- 100 101 Jan g 110 Sep 28 85% Apr 103 
117% 118 117% 117% E 117118 “397 | -15T™ 117). 117% 120 West Penn Power 4%%@ pfid..--100 113%,Sep 7 118 Apr i6 113% apr 118% eee 
35% 35% 35% 35% 35 36% 3544 35% 34% 35% 1,700 West Va Pulp & Pap Co__._.No par 2234 Mar 21 36% Nov 7 16% Jon 28 ‘* 3 Pp 
#112 114 112 «115 oa °113) 115 113. 113 “134. 213 10 C% preferred...........--....-.-- ~— 106 Jan 10 113 July13 103 " Feb 110 om 
| pb ae aaa tn . “toa = ao a 35 35 Va 3,100 Western Air Lines, Inc-.-......-- 17% Mar 27 35% Nov 5 
| 2 50% Ye 50% 2 5: 4 51% 5i% 51% 2.000 Western Auto Supply Co________ i0 3234 gan 1 26% Apr 37% Dec 
| 10'4 10% 10% 10% ; 10% 11° 10 1634 9% 10 11.800 Western’ Maryland Ry _.-.-.--_100 4% Jan 22 rt Ye sed 18 733 p< “tM July 
28 2934 28% 28% 2842 29% 2742 27% *254%2 272 2.000 4% non-cum 2nd preferred___100 13% Feb 2 37% Jun 18 7% Jan 161s cure 
| 51% 53 51% 52% 53 53% 52 52% 5142 52% 3.800 Western Pacific BR Co com..No par 30% Jan 2 57% July 10 29% Dec 31% Dee ; 
| 90 90 89% 90% a 90 90% P92 90 89 9n 9. 4ng Preferred series A_._..._____ 100 64% Jan 2 92 Jun 27 65 . Dec 66% De 
51% 52 52% 53% 53% 55 53 54% 52% 53% 16,700 Western-Union Teleg class A_No par 43% Aug 21 56 Oct 15 41 Feb 53% J iy 
“30% 32% 31% 32% - 32) C8 *320 34. “Sle 34 min Class B _-------Wopar. 26%Jan 6 35 Oct 15 22% Jan 31% July | 
335%. 3 3342. 34% - ' 3442 34% 34 34% 342 34% 9.900 Westinghouse Air Brake_....No par 27% July 18 36 Oct 22 21 apr 31 bey Dee 
34% 35% 34%, 35% 35348 35% 45% 372 X36% 36% 42,200 Westinghouse Electric Corp______ 50 31% Aug 7 37% May 17 ™ 7 
| 41%. 41% 42 42% : 42 421 42% 44% X4314 44% 1.020 | TIES Se 12% 37% May 12 05% May 17 Sas ov ee et ae 
37% 37% 36%2 36% se 37¥e 37% 37% 38 38% 39% 3.100 Weston @lec Instrument______ 12.50 3034 July 26 39%, Nov 9 29% Dec 36% Dec 
#36 362 3642 = : 36%4 37 X37¥%4 3734 37 3712 1.406 “Westvace Chlorine Prod_.___ No Par 27% Feb 3 x3734 Nov 8 25% Jan 32 Jul 
©101% 10134 10134 101 10134 102% see = 103 103'2 380 <—= preferred _._._.._..._...No par 100 Oct 31 103%2Nov 9 = 
©1074 270% 74 — 10% 75 “7042 7 °70%2 73 aa heeling & Lake Erie Ry_----- 100 €4 Jani19 78 Fe 59% Feb i7 = July 
105 10542 = * 1044 105% -- 106% 166% - MEG I = * 108 40 5%% conv preferred_________ 100 101% Aug 21 107%Jan 18 BT Jen 104% ‘tae 
4342 43%2 43% 44 . 4342 44% 42'2 43% 42% 4332 2.100 Wheeling Steel Corp__..._.._No par 31% Jan 24 447% Oct 22 20% Feb 32% Den 
10042 100% 101-101 101% 102 10158 1025 102 102 580 $5 conv prior pref__._.__.No par 8742 Jan 24 103 Oct 15 66% Jan 92% Dec 
"2642 27 “261m 27 264 26% 26%8 26% 27 27 2 700 White Dental Mfg (The S 30 21% Jan 9 2742 Oct 15 18 Feb 22 J 
38% 35% 3812 38% 3834 393% 38% 39 3% 39% 5,400 White Motor Co am | 26% Jan 22 3934 Nov 7 20 Feb 29% pr 
14% 14% 143%. 14% 14%8 14% 14 14% 14 143% 3,806 White Sewing Mach Corp______-__ 1 8% Jan 3 16% July 13 5 Jan 9%, yd 
°87'4 89 ‘87% 89 87'2 89 872 B72 °87%2 89 10 $4 conv preferred________ No par 83% Jan 15 94 Jun 15 x64% Jan 87% Oct 
©3444 35 3434 34% 35 35 *3442 35 *34% «35 200 Prior preferred_______-_..--- 20 30 Jan 23 35 Oct 17 24 Jan 31 - — 
9% 10 10 107% 10's 10% 10 10's 1 3934 5 any Wilcox Oil Co --5 6%e Mar 26 10% Nov 5 4% Jan 9 rs ~ 
19% 20 19% 194 1938 21% 2012 21% 2058 20% 30.000 Willys-Overland Motors...._._.-.- 1 16% Mar 26 26% Jun 25 6 Feb oon a 
17% 17% 17% 17% 17% 18% 1752 18 175% 177% 39.600 Wilson & Co Inc No par 10%2Jan 2 18% Nov 7 8 Jan 11% July 
100 100 100 100% ie 1005* 101 10034 101 100% 10034 1,100 $6 preferred No “v4 97% Jan 15 103% July 12 80% Jan 99 ¥ Ne : 
| °20 201% 20 20 2 20% 20% 71934 20 *2C 20%2 500 Wilson-Jones Co._-....--.._.... 1342 Jan 2 20'2 Oct 30 10% Jan 34“ io 
‘ °134 ©4134 . *134 *134 kaa *134 ae a Wisconsin El Pow = oe 6% pta—i00 128 Jan 30 136 Oct 29 123 Bep 7 Af 
i 2333 35 © 33 34% ? 35 37 °35'% 36% *35'2 3612 500 Woodward Iron Co 22% Jan 30 37 Nov 7 19% Apr ™ J ¥ 
: 48 42 5 48% 48% ; 48% 49% X48%% 49 4854 49% 9.300 Woolworth (F W) Co__-....._ =i0 40% Jan 24 49%4 Oct 8 36% Jan 443% Oct 
6432 66 67 70 . . 69 70 69 65 *67 6834 2.900 Worthington P & M (Del)-...No par 38 Jan 15 70 Nov 5 20% Jan 41% Nov 
; 99 101 “99 100% . °99 100 28 99% 98 99 100 Prior pid 442% series____.... 100 79 Jan 3 100 Nov i 47% Jan B2'2 Nov 
99 102% 100 100 *99%4 101" 99%. 9% 247 101 200 Prior pfd 44% % Conv series...100 80 Jan 5 100 Oct 31 49 #«€6Jan 64 Nov 
92 94 94 94 95 951 9542 952 95 96 330 Wright Aeronautical___.____. No par 75 Jan 24 99% Feb 27 69% Jun 91% Dec” 
80 85 *8042 835% *80'2 835 80'2 82 @2 2 100 ‘Wrigtvy «Wm) Jr (Del)__-_No par 69% Mar 9 84 Oct 15 58 Apr 74% N 
9 20/2 20% 20% 20% 20% 20 20% 1934 2034 7,100 Wyandotte Worsted Co__.___.____5 13. Jan 22 2034 Nov 9 13. «~Dec 14 P Deo 
45 45 44% 45% : 4514 45% 441, 45% 44142 441% 400 Yale & Tewne Mfg. Oo_.......__38 3234 Jan 24 47% Sep 26 273 2 
23% 24 23%, 24 2334 paheg 23% 237 23 23% 5900 York Corp .........-...-.<.n-e<= 1 13% Jan 13 24% Oct 9 Hs _ rt yn 
27. 27% 27% 27% os a" 2844 29 29 29 44 2842 29 2.100 Young Spring & Wire__.....No par 19% Jan 17 2914 Nov 8 14% Jan 20% July 
; 64 644 63% 63% : 644 64% 63% 66% 63% 6424 4.600 Youngstown Sheet & Tube__No par 39% Jan 22 66% Oct 17 33% Apr 42% July 
25, 25% 25 25% oe m 2514 253% 25! 2t 25% 25% 5.300 Youngstown Steel Door__...No par 20 Mar 26 27% Sep 19 13 Jan 20% Deo 
; 40 40 40%, 40% ae 40's 40'2 395% 403% 39'%2 39% 2,760 Zenith Radio Oorp —WNo par 34% July 26 42 Feb 15 33% J 1 
10% 11 10%, 1ll% ; 10% 11 10%, 11 10% ii 14.100 Zonite Products Corp 1 5% Jan 2 12% Jun 11 3% = wt rd 
bes *Bid and asked prices; no sales on this day. {In receivership. « Deferred delivery. n New Steck. rCash sale. sSpecia] sales. wd When distributed. x-Ex-dividends. y Ex-rights. 
© 
| Transactions at the New York Stock Exchan Transactions at the New Y 
ransaciions a OCK EX ge ransaciions ai ine New xchange 
s 
Daily, Weekly and Yearly | Daily, Weekly and Yearly 
Stocks, Railroad United States Total Stocks 
Number of and Miscel. Foreign Government Bond (Number Bonds (Par Value) 
Week Ended Nov. 9, 1945 Shares Bonds Bonds Bonds Sales ‘ ; . oF Foreign Foreign 
Seturday__...__- a 919,720 $3,895,300 $330,000 _ $100,500 $4,325,800 eee ee: ee Fee ae Cae Sere ee 
Mondey Lapa: PE — 1,654,440 6,126,000 ~—1, 178,000 21,500 7,325,500 Saturday_--____-__---__-----_---- 471,175 $322,000 $1,000 $1,000 $324,000 
| ‘Tuesday __- ’ Holiday itn Ritiinss somes san sae esses as cick ental 873,625 533.000 989.000 <a e 1.522,000 
Wednesday eal 2,384,330 8,078,000 667,000 91,000 8,836,000 Tuesday __------_---------~------- Holiday 
Thuredey....--..----_.....! ices 1,962,887  6.431,800 453,000 31,000 6,915,800 * Wednesday -_----__--------~------. 1,225,930 574,000 536,000 5,000 1,115,000 
| Friday --— 1,829,580 5,305,000 519,500 50,000 5,874,500 uae ~-------------- ----~---- + een aoe ptr ui 725,000 6,000 1,228,000 
Sitablenns eset, ? AE) eT Bek ee |. ee oe - ,360,69 ; 355,000 ete 791,000 
Total____- sie 8,750,957 $29,836,100 $3,147,500 $294,000 $33,277,6¢ 600 adeai iis oe 
| OS Si Sir Total___--__---___--__---------. 5,408,600 $2.362,000 $2,606,000 $12,000 $4,980,000 
"i Week Ended Nov. 9 Jan. 1 to Nov. 9 Week Ended N 9 J 1 N 9 
1945 1944 1945 1944 nde Ov. an. 1 to Nov. 
- = 1945 1944 1945 1944 
®tocks—No. of shares_.....-._.-___-_..... 8,750,957 3,928,316 15,812.47 ¥ 
| l oes ' 315,612,476 = 219,962,206 Btocks—No. of shares___..---------------. 5,408,600 1,167,822 105,701,148 59,273,669 
©. @. Government... herrpon $58,000 $6,942,750 $5,180,800 Domestic Bonds 
reign neal: 147, 1,058,000 * 86,047,160 90,655,000 mMCOStiC...._...... ~~. — ~---- - ----=- =< $2,362,000 $1,883,000 $116,756,000 $149,.016,500 
Railroad & industrial uM 29,836,100 35,326,500 1,911,641,900 2,193,291,400 Foreign government______---------------- 2,606,000 323,000 29,977,000 9,008,000 
- ees NN I LETTER EE OO 12,000 11,000 1,014,000 1,172,000 
Total__ a $33,277,600 $36,442,500 $2,004,631,810 $2,289,127,200 Total : 
NE Otc etn emaerandecanoninm $4,980,000 $2,217,000 $147,847,000 $159,196,500 : 
| And Bond Averages | Gity Banks & Trust Gos. | 
Below are the daily closing averages of representative sto Pulton ae 
cks and bonds - ne - % 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. aa > _. aetian 00-38 Pe ae Geass BR gs S00 he ges 
PaRIRE ‘eae Bankers Trust 19 51 53 Guaranty Trust _________---100 383 391 
‘ : Brooklyn Trust 190 131 136 20! 213 
10 10 Irving ‘Trust 10 20% 21% 
40 20 18 Total 10 First Becond 10 Total Central Hanover Bank & Trust 20 119'2 123% Kings County Trust _100 1,850 1,890 
| a Indus Rail- Util 65 Indus Grade Grade Utili- 40 Chase National Bank-——----15 46% 48% Lawyers Trust_-_________-_-28 46, 49 
am trials roads ties Btocks trials Rails Raile tier Bonds emical Bank & Trust_.--_- 4 % Manufactures Trust Co com..20 63%4 65% 
November 3__..___ 188.58  -62.26 37.56 70.82 105.79 114.47 98.95 108.31 106.88 2 ro NOR ara ra 20 3 3 eaees ike ae 5 a ey : 
November 5... 189.50 63.15. 37.70 ~—s 71.34. «105.79 114.51 99.00 108.40 ~—-:106.92 tine a rn ane ae ee. ee , 
| oe sl gama eudiney ‘ : ps 5 . 9 Con at Bank & Trust__.10 21% 23% New York Trust. 109% 113% H 
November 7__..._ 192.04 63.25 37.95 72.00 105.93 114.55 99.25 108.49 107.05 emapind Trust = mie ~ tpg a Public Natl Bank & Trust “aie ay ig 
November B..... 191.72 62.46 37.89 71.67 105.96 114.54 99.06 108.41 106.99 Piduciary Trust 35 I Wale Gecennaes as aaa lind i2 20! 31 
j ovemper 9... f é 7.00 | £@irst Metionsal. Bank_......1001940 2000 Onited States Trust... .1 20 30 
| 191.46 62.45 38.25 71.70 106.05 114.58 98.96 108.41 107.00 First Notional. Bank___--__-100 1,940 2,000 United States Trust__.__---- 100 1,720 1,780 
| 
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Bond Record «» New York Stock Exchange 
FRIDAY - WEEKLY - YEARLY 


anless they are the ony «aansnetions of 
OTICE— o mterest”—except for income and defaulted bonds. Cash end deferred delivery sales are disregarded in the week’s range, 
the Sak. ote eed -— the regular weekly range are shown in & footnote in the week in which they occur. No account is taken of such sales im computing the range for the veary 


The italic ietters in the column headed “Interest Period” indicate in each case the month when the sonds wsature- 
KANGE FOR WEEK ENDING NOVEMBER 9% 








BONDS 
New York Stock Exchange 


Friday Week’s Range 
Last or Friday’s 
Sale Price Bid & Asked 


Friday Week’s Range 
Last or Friday’s 
Sale Price Bid & Asked 


BENDS 


Interest 
New York &tock Exchange 


Period 


Bonds 
Sold 


Range Since 
January 1 


Bonds Range Since 
Sold January | 


Interest 
Period 


Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 


Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 


0. 8. Gevernment 


~1947-1953 
1946-1956 











OS ar 1964-1969 
2'%s8 Dec. 1964-1969 
SEE: cocwnewoneanne 1965-1970 
es il! 
____..June 1967-1972 

Sept 1967-1972 


1952-1955 


_.--1956-1959 
.1959-1962 


2s 
Sa Jun 1949-1951 
ae Sep 1949-1951 
2s__..---------Dec 1949-1951 
March 1950-1953 
Sept 1950-1952 
1951-1953 
1951-1955 


1953-1955 
June 165 1948 
1950 





New York City 


Transit Unification Issue— 


3% Co 


rperate Atock_._----_- —1980 


SeoR? 
SO Souho 


TERE 
Rw 


Sook 
by, b50L05 


RRETE 
Dt 


Srey 
socy 


SEOES 
aAuUna 


CRSSCRSOE TS 
SROSHSHL,VOS 


CSB 
htt 


bHUSUS 


ou 


“ 
S) 


High Low 


106.18 106.18 
101.3 
101.15 
108.21 
101.13 
110.25 
113.25 
104.12 
109.2 
113.20 
114.11 
115.23 
100.6 
104.17 
“106.6 
°107.4 
106.11 
108.12 
*103.2 
°102.11 
4101.29 
101.30 
101.21 
101.18 
100.25 
105.28 
107.1 
105 
108.17 
104.27 
100.23 
102.17 
*102.3 
*103.13 
102.27 
102.31 
*103 
103.3 
103.8 
103.14 
103.20 
€103.15 
103.23 
106.12 
101.20 
101.10 


109.2 


108.12 


101.31 
101.27 


101.4 


101.13 


117% 11644 


106.18 
101.5 
101.17 
108.23 
101.15 
110.30 
113.25 
104.14 
109.2 
113.20 
114.13 
115.25 
100.8 
104.19 
106.8 
107.6 
106.13 
108.12 
103.4 
102.13 
101.30 
101.31 
101.27 
101.18 
101.6 
105.28 
107.3 
105.2 
108.19 
104.27 
100.27 
102.19 
102.5 
103.15 
102.29 
103.1 
103.2 
103.5 
103.10 
103.14 
103.22 
103.25 
103.23 
106.12 
101.22 
101.13 


117% 


No. 
10 


Low 
106.18 
101.19 
102.4 
103.19 
111.4 
112.17 
105.14 
108.27 
112.10 
112.21 
113.2 


106.6 

106.28 
105.19 
107.1 

100.28 
100.18 
100.17 
100.15 
100.10 
100.18 
100.20 
100.30 
106.29 


160.27 
100.15 
102.26 
102.3 

104.24 
102.20 
101.29 
100.25 
102.10 
100.25 
103.1 

100.17 
100.13 
106.12 
101.9 

100.26 


High 
109.24 
103.27 
103.20 


103.19 
111.27 
114 
106.11 
110.15 
113.7 
113.30 
115.1 


107.15 
107.25 
105.24 
108.12 
103.4 
102.17 
102.9 
102.7 
102.2 
102.3 
101.24 
105.28 
107.26 


104.27 
101.12 
103.28 
102.9 
104.24 
102.27 
103.4 
103.9 
103 
103.14 
103.1 
103.25 
103.23 
106.12 
101.2% 
101.14 











Telephene 
REctor 2-2300 


F oreign Securities 


WERTHEIM & CO. 








Members New York Stock Exchange 
120 Broadway, New York 


Teletype 


NY 1-1693 














Foreign Govt. & Municipal 
Agriculturai Mtge Bank (Colombia)— 
4Gtd sink fund 6s 1947 
AGtd sink fund 6s 
Akershus «Xing of Norway) 4s____1968 


AAntioquia (Dept) coll 7s A 
SExternal s f 7s series B 
ASExternal s f 7s series C 
4External s f 7s series D_____-.1945 
4Extcrnal 8s f 7s 1st series 
AExternal sec s f 78 2d series__.1957 
4 External sec s f 7s 3rd series_.1957 
AAntwerp (City) external 5s 1958 
Argentine (National Government)— 
8 f external 4's 1 
8 f conv loan 4%s 
8 f ext) conv loan 4s Feb 
8 f ext] conv loan 4s Apr 
Australia «Commonw'lth) 5s of '25_1955 
External 5s of 1927.-.._._______1957 
External g 48 of 1828 9 








welgium external 64s_._________ 1949 
External s f 6s -1955 
eS) -- 1955 

#ABrazil (U 8 of) external 8s_____1941 

Stamped pursuant to Plan A 
(Int reducea to 3.5%) 
4External s f 6s of 1926______1957 
Stamped pursuant to Plan A 
(Int reducea to 3.375% )____1979 
AExiernai s f oes of 1927 95 
Stamped pursuant to Plan A 
(Iu.t reducea to 3.375% )____1979 
47s ‘Central Ky) 
stamped pursuant to Plan A 
(Int reduced to 3.5%) 
6% funcing cends of 1931 
Stamped pursuant to Plan A 











(int reducea to 3.375% )____1979 
E-‘ernal $ bonds of 1944 (Plan B)— 


2%s 
3%s 
2%s 
3%s 
3%s 
3%s 


2t46 


3%8 
2%s 
3%s 
3%s 
23s 
3%s 
3%s 


Series No. 1 
Series 
Series 
Series 
Series i 
Series 
Series 
Series 
Series 
Series 
Series 
Series ‘ 
Series No. 
Series No. 


xe 
nO > 


hq St ey Se 
. 2 3 5 


Gaaee “>>> 
SAx es 22 26606 
Ors Sooo 


SoS RE 
b UUM, Bea 


G 
. 
1) 


> bP > 
Oo 0O 


a w& 
’ ‘ 


6 Oo 


> 
° 


30% 
30% 


101% 


101% 


*106 

*102'2 

*110% 
70% 


*61%2 
692 


61% 
69 


62 
71% 


*61 VW 


61% 


*63 
*63 
63% 
63% 
*63 
*64 
*73 
74% 
sae | 
74% 
63% 
"60% 
*60'% 
63% 


92 


37 
37 
37 
30% 
30% 
3142 
100 


101% 
101% 
98% 
98 Ye 
107% 
104 
101% 


103 
70 Vg 
66 
692 
62 
6934 
62 
712 


Brazil (Continued) 


External $ bonds 


(Continued) — 


3745 
3%s 


Series No. 15 
Series 


2%8 bdcries 
3%s Series 
Series 
Series 
Series 
Series 
Series 
Series 
Series 
Series 
Series 
Series 
Series 
Series 
Brisbane (City) 
Sinking fund gold 5s__-_----_ 1958 
Sinking fund gold 6s 
Buenos Aires (Province of)— 
46s stamped 
External s f 4%-4%s___________1977 
Refunding s f 4%-4'2s 
External readj 4%-4%s 
External] s f 442-4%s 
3% external s f $ bonds________1984 
Canada (Dom of) 30-yr 4s______ — 1960 
 ,. 2), eae ~-1961 
30-year 3s 
30-year 3s 
2 Jan'15 1948 
Jan 15 1953 
Jan 15 1958 
a 1954 
4Chile (Rep) External s f 7s_.____1942 
1942 
4SExternal sinking fund 6s______1960 
46s assented 





46s assented 
SExt! sinking fund 6s_.___._.'Sep 1961 
468 assented 
4¥xternal sinking fund 6s 
46s assented 
4External sinking fund 6s 
<n —1963 
A4Chile Mortgage Bank 6%s 
46'%s assented_______ ________1957 
4S8irking fund 6%s 
46%s assented 


4 Guaranteed sink fund 6s_ 
46s assented Z 
4Chilean Cons Munic 7s__________ 1960 
47s assented 
4Chinese (Hukuang Ry) 5s__._____1981] 
Colombia (Republic of)— 
lI  ——————EEE. 


3s external s f $ bonds_________ 1970 
AColombia Mtge Bank 6%s 

ASinking fund 7s of 1926_____ 1946 

4S8inking fund 7s of 1927 


Copenhagen (City) 5s 

SO-FOOS BOI S3GBi nncceccwecesnn 1953 
ACosta Rica (Rep of) 7s_.___.___._1951 
Tuba (Republic of) 58 of 1914 

External loan 4%s 





4'%2s external debt 
Sinking fund 5%s 
APublic wks 54s 
A4Czechoslovakia (Rep of) 8s ser A_1951 
ASinking fund 8s series B__.____1952 
#ADenmark 20-year extl 6s 
Externa]) gold 5%8_-.__________1955 
External gold 4%s 


sADominican Rep Cust Ad 5%4s___1942 
$Alst series 54%s of 1926 
$A42d series sink fund 5%s 
Customs Admin 5%s 2d series___1961 


5's 


lst series. 1969 





5's 2d series____________.___ 1969 
AEstonia (Republic of) 7s 
Prench Republic 7s stamped_______1949 
7s unstamped 1949 
Greek Government— 
O%s part paid 


A6s part paid 








Haiti (Republic) s f 6s series A___1952 


Helsingfors 


(City) ext 6%s 


Irish Free State ext] s f 5s 
AJugoslavia (State Mtge Bk) 7s___14 


AMedellin (Colombia) 6%s 


Mendoza 


457 
1954 
(Prov) 4s readjusted_____1954 


Mexican Irrigation— 
44%s stamped assented________ 1943 
AAssented to Nov. 5. 1942, agree 


SSe"RR SNS 
GOGGLES OSL Od aa U>a 


5 


wipe 
‘ 


(ot 1 ie 
ZOOUATSPPOORE 


ss 
2Z 


bee 


aes 
eore}e) 


aAanzyz 


CEERE 


CSREES TERR SD 
b2Zz9 20050 O 


SAE RET S 
ORE OQOUSOS 


s 
7) 


SEEPP EDD 
Om "00n00 


110%4 
10632 


10444 
102 


10344 


207% 


21'2 


21 
21 


207% 


9612 


162 


High 


60'2 
63%4 
6344 
6344 
6052 
6342 
602 
6344 
6344 
602 
60'% 
6354 
60) 2 
E01, 
6012 
60'2 
10148 
101%. 
101'4 


92 

9134 
9142 
94 

72% 
11034 
108 

104'% 
103 i2 
101%4 
103 4% 
10314 
39 

212 
2012 
211% 


19'4 
20 
19'2 


19%% 
20 

191% 
3042 


80'2 
80'2 
572 
50 
49 
49 


89'2 
86). 
35 

105'2 
1084s 
110% 
111 

159 %% 
982 
9834 
972 
100%% 
962 


101% 
101'4 


‘10114 
101'4 
101% 
*50'%4 

*1097%% 

*100 


175% 
16 

100%2 
95 
*102 


31 
*99 
712% 
*105s 


Low 


No. 


Low 


High 


64 — 51% 
63 % ‘ 5142 


67% 
67%, 


6344 59 
63% 515% 
51% 
63 V2 51% 
66 52 
6334 5134 
64 5136 
51% 
. 515% 
6374 ‘ 52 
67 51% 
64 51% 
— 52% 
69 
1014% 
102% 


93%%4 
9144 


95 


11034 
108! 2 
104%4 


102 

10348 
103 2% 
65 

212 
21'8 
21'% 
216 


21 


214% 
215% 
21 


65 


1778 

1632 
101 

95 


20 
31 
100 


141% 











For Financial Institutions 


FOREIGN SECURITIES 


FIRM TRADING MARKETS 


ABL YA & Co: 

C SES 

FOREIGN SECURITIES SPECIALISTS 
50 Broad St., New York 4, N. Y. 





Telephone HAnover 2-0050 


Teletype N. Y. 1-971 




















For feotnotes see page 2292. 
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NEW YORK BOND RECORD vm 
RA 
BONDS NGE FOR WEEK ENDING NOVEMBER 9 
New York Stock Exchange aeeee | Ce 
or ® 
Period Sale Price Bid a ‘Ackea "sold. Range Stace 
Mexico— (Continued )— High Low No January 1 
AMexiceu +US) ext os vl 1899 £1948 . Low High 
| @Assenting 5s of 1899... 1945 > i 183%, __ S . 
asented to Nov. 6, 0G, agree = 2 TS = i. Railroad Reo izati 
4 Assented to Nov. 5, 1942, a a J-D rae 123, 193 . 16 18 rgan Zz S st? 
ksented wo Noyes 1G, agree to RB ization Securities 
' ad Assented to Nov. 5, 1942, agree sted “18k — 9% 13% 
Py wenn Ay. 1913 assent___ 1933 J-J3 ° 13% _- eu 18% 
Nov. a ” we #223 7 17% 
Minas Geraes (State) — > oo — -- °1734 om ~ 22% 22% PFLUGFELDER BAMPTON & 
“Sec external s f 64s__________1958 ~ . -- _ ? RUST 
Stamped pursvant to Plan A | M-S -- *43% Members New York Stock Ezchan 
awe int educed to 2.125% )_--2008 Re - = om 61 Broadway = 
rnals f 6 é -—~ - — ne— 
Stamped at dat Sy ete i: ete Site 42 _ ve 4 Telephone—Digby 4-4933 Pre York 6 
atte aoe Gee ee 7 . 38% 47% b Teletypo—WE 1-810 
. (City) 7s al 2 - *.. 43 BONDS 
Fc aah aemmmnnaRntat 1953 J-D 0125 3741 Sow 
New South Wales (State)— 1959 8 M-N - 2. 7 118 125 York Stock Exchange il 
ene Y —— 1957 F-A 102! : ; a At Period Sale Price Bid & Acked ~y _—oo, 
8 ‘* ry oO 
Worway (Kingdom of) 4%4=- raed ae 10234 102 102% ort 103 Genene opeka & Santa Fe— High Low No. lew High 
vernal sink fund 4%s________ . < 103% A -1999 7 
ees tf a, eee fee ‘ es a a cr Tae | 
cip: ert - 1021. ; ; 2 103% | Conv gold 4s of 1909___________ 99 -- *11 
Oslo icity Bank ext s f Ss—-—-1970J-D 02% 188% 108% 2 98% 103% Conv gold 4s of 1908.-—-———... 9g MN <> “119% 120 > Heeian ff 
nama (Rep) extl sf 55 ser A_ 100 100. 100. . 88 699" Conv gold 4s of 1910......... 1955 J-D = = -- 110 
Stamped assented 5s -1965 M-N *95 1 88%, 101% Atl Knox & 1910 1960 7 e 110% 110! <= % 111 
Stamp mod 3%s ext RAD 3 M-N = s wee opie 98 98} A Nor 1st gold ee 1946 -D pave a 8 1 110%. 111% 
a . 95! 2 98% tlanta & Charl ——— J-D --  - 
Ext sec ref 34s series B —— ae s-D , 99 ; 95 98 1 rlotte Air Line Ry— - -- 110% 
Sateinptiais ‘ *98% 997 % st mortgage 3%s. y -- ni 
aden ier a 1967 M-8 - «oa ‘ 95 100 _ Atlantic 1963 yale rs. 
Stamped pursuant to ——— M-3 ba ben * 8 - 105% 105% Gonseal wntties ay Bs A... July 3983 M3 =— , °306% 106 104%4 ' 
apes int, feduced to 2.125% )-...2008 Ms - 3842 47% Atlantic & Danville Ry 1st Wicomed 1943 J-D 107% 107 te 107% = ae 
(Rep of) external 7s_ a = s Second gage 4s -———-- * 34 110 
— wae ae 8 J ee ome a4 29% 2842 30% zs seh 2. Atlantic Refinine deb 3s ieee 32) sO 45 46 = eet 110 
ext] s f 6 . 27 : ' 8 FR i oni tet cee, : Ya 36% 
$4Poland (Rep of) one te ae A-O 27 ote 27% 1,171 18% 2734 ne 103%2 103% 103% . ie i 
O48 arsented___ a sa pet A-O ~ — 452 18% 27%4 “ a ae 
4 Stabilization loan of %s_____- im? AD fe - 2 oe B 
s assented sree: * aoa 1 , - 4 27% Baltimo: 
shun ake ee nae |COCS else, teat 1 32 34% pou, © ae a 
44%s assented ne Se 1963 J-J dias #241, 30 . « 16 3014 Stamped pao bn oO ee July 1948 A-O 
4Porto Alegre (City of) 8s 196 ~~ -- $183, 223 os 25. 39 ae ae ae me 104% 1052 
Stamped pursuant to Plan A , J-D - “47 . 14% 30% Oct ey (int at 4% to - 98% 106% 
(Int reduced to 2.375% ) 2001 7 _ 44% 50% Ref & 946) due---____ July 1948 A-O 
eexternal toad 19, 8.598%}... 2001 i _ a gen, 4 A. int at 1% to m 10494 10494 105"4 32 99% 107Y, 
tamped pursuant to Plan A_ -+- 47 a7 -- 41 47 | Ref & gen ser C (int at 1% 199 " ” 
r (Int reduced to ey ones 47 ; 1 41 49% ae 9° om. Be (int at 1% % , “~ 8642 86 88 294 66% 88% 
Prague (City of Greater) 7¥as___1953 Sete . °-. 44! : 37% 42 Ref & gen ser D dint sy Ye J-D 93 92 933 i 
Ceenenidaiid Ginias anid : °79-B47% 71% 85 Sep 1 1946) due__________ 2000 ‘ 222 7542 93% 
4Rio de Janetro (City Ag amma F-A “< 10344 104 “= pen cer © (int at 2% to ies 85% B44 BTM 137 66% 88 
Stamped oe 5 ta.” A-O és *47 5214 3 > 104% 4Conv Pap pemnneeen. F corte M-S 85 ': 84! 
nt reduced to %o ' --~ 50  ##|  £PghLE & W Va System- e| 1 8 2 873 
4External sec 6¥, oe juootnae A-O ; ° a > 2 W Va System— 960 F-A 12% 72 % 1346 ph i 88 
Stamped pursuant to Plan A. , es 43% 45 "3 ao 4 8’ west oy 4s extended to__-_1951 M-N ad 
a?" (Int reduced to 2% ) 2012 F-A a 3 37 46 to Jan 1 1947) pg = on? 99% 9974 100% 81 94% 100% 
o Grande do Sul anges , e--------- 1950 ey 
Pp fh A hte of) “ 40 __ 535% 40 oa Div ref 48 A__---..__ 1959 yy 100 2 9912 1007 75 86% 100% 
Stamped pursuant ~~ 2 eee A-O ; _ o angor & Aroostook RR— 100's 100% 1011. = 86% 100% 
(Int reduced to 2.5% ) 1999 1 45% 54 4s stamped 1951 J-J Y ‘ 
46s external sink fund gold____-1968 --~ ; . 4s ped__--------------_- 1951 J-J 97a 9542 97% 30 86% 98% 
Stamped pursuant to Plan A -D ae #42 45 - 40 45 Beech Creek E -- 97 98 6 8642 g 
(int reduced to 2% ) . 36% 45% Bell Teleph xtension Ist 3%$___.1951 A-O ‘2 98% 
O7s external loan of 1926____-_- 1966 ~— -- 40 Beneficial a tag a SO SPS Soe A-O . “es . 102% 102% 
Stamped pursuant to Pian A 966 M-N . £45 sa -- 35 421% 2%s 1 In gag BVibinccncex 1950 J-D uae 130'5 1 129! V4 131% 
| pre a. to 2.25% )__--2004 39% 49% methienem Steel Corp— —- —_ A-O ove 102 * 102 “: Hott 102% 
a ° = = “a . ° ve 2 ne . = 6 
| Stamped pussuant eee 7-2 *45 ol | 40% Benen. Pac: Mg Mg ia ames 1970 J-J 101! 101! 1 whisdocsn 
(Int reduced to 2.25% )__-..2004 ala . Ye 46% zo 8 06 S00186 Tnene..2. once 1955 MN -- © 107% + = Bi 52 Hs Hag 101% 
| 7 Fe external sink func 4s___. 1964 M-8 - 40% ~s 36 41% ist gold 4%8 reries JJ---.------1961 A-O : a. = " me 105% br 
an Paulo (Cit ee . o- 1 a " eries RR---.----—- 1960 " os : 07! 2 
j Siamped Fa Mga ‘Plan A _ M-N 7 7 3 90% 9812 samasen 2 Sis set A-._..- July 1970 MN oo 1007 101 11 08 josie 
(int redueed to 2.578%). 7 42% 50% Bklyn Ed 7 ee ree T-ncoe 1955 F-A 2 le a 57 67% 80% 
A6'2s exti secured s f_ oe oar M-] : °_- 433 Bxlyn Union lo ist 3%48-—------- 1946 M-N 104% 69’2 70 29 63% 84 ” 
Stamped pursuant te Pian A 57 M-N 43', 43% 43). = 4142 Bklyn Union tha | yb ner epemeee F-A staaae 104'2 48 103% 108% 
vases! tnzeauced to, 26 "013 D8 im Sy atta ae en, 7 
aulo (State) 8: pest 2 _ op ge ge Pg 88 f debentures —————--- -S ° Atyy : 67% 110%, 
| ita. ~~ °5B!, : guitele Gen tee 4h 8... = sd 105%, locta = 105% 108% 
(Int reduced to 2.5% ) . 45% 62 italia Gas fe Ss ae... 1981 F-A Ove 106% 1 105% 107% 
O8s external  )------ 1999 JoJ - 6591; Buffalo R ag Elec 342s series C_._1967 J-D - 10778 10874 54 107% 111%, 
Stamped pursuant to Plan A 1950 J-J 60, 6o! 43% 52 sed ochester & Pgh Ry— *__ 10742 ~" 107% 107% 
a, acne te a. lan A 2 60'2 2 45'> 63 rr modified (interest at 
| 47s ext] water loan acct pe J-J _ *52'% tBurlingt ye A Ay eee 1957 M-N 
Stamped od... enya eas M-S 7 *501, _ o. 561% fAise peo Rap & Nor— 81'2 81 81'2 98 13% 86% 
in - , to ee eg Ree 193 ; ; 
ane phe sameane Se 8 266 )..... 2004 J-J °46 ” ond tte of deposit.....--_- : pan 43% 4242 43'2 70 31% 51 
Stamped areas J-J *52 “ 39 48 Se > 48....---—- = === 1962 A-O oe RF $2 4 31 49% 
(Int reduced to 2% ) 2012 a 37 54 Bush Term Bldgs. ——a ee 1955 J-J 95 9 Hy 104'9 4 101% 104%, 

§ASecured s f 78________-____- 194 J-J ‘ 746 —CO r 8 Ss gtd__________1960 4-O 103 one 2 95. 13 8342 98% 
Stamped pursuant to Plan A_ " atte 79% = 79% 79s = ses, 6&8 re 7 97%e 106 
(Int reduced to 3.5% )-----1978 A-O % oF% 

GBerbs Croats & Sl a - _ 6% 64 82 C 
s ovenes oe 7 

48s secured pn ad” 1962 M Calif Ores Elec Power 3%48-------1968 A-O 108 

O7s series B sec extl_____--___- 1962 = "1512 18% Canad se vie gg ltt aaa 1974 M-N oe 10 106% 108% 

eo (Prov of) extl 7s_______- 1958 > *13 18 i 12 ab Canadien "Dermaah aod 3%. 4.-- oe? ae iis . ie <s ber te Ph 

ii ee enna ’ *21 7M Bn nanwes 1957 * ee 18 1 112 1 

Sydney (City) sf ceeeenwonwonwn oe J-D °18 = 2 22 32 ” } + eae et gold 5s_------- Oct 1969 pte 120%. 119% 120% 8 116% ing 
ouvsene (Republic) ext] 8s____-- oo ee 1032 103", 5 a B+ 4s. y Seeneet et oa ak cocenosanes 1970 J-D a hag sate freee 12 115% 117% 
xternal sink fund 6s________- 1960 ' . *110 03% G “ppm: 1955 J-J 20! ? oe 9 116,118 

AExternal sink fund 6s__. _____ M-N *1 2 -- os ner uaranteed géld 4%2s_--------- 195 . 120% 120% 120%: 7 
334s-4-4% % 4 es eee M-N iA 4 ip 105 =110 eae dee as ees: 1951 rar pete 118% 11874 : 118% in0% 
External readjustment 19 — ~~ Can Pa ern Ry deb 6%8--_1946 J-D o 4, 114% 9 112% 115 
aa ae... 79 M-N * 88 89 n Pac Ry 4% deb stk perpetual___-- F-A 103 s2 103 %& 103 2 7 103%, 107% 
3%4-4¥a-4 ty mmm 1979 M-N °33 : 79 15% 89 ee aeherotios trust 4'%s..--.--. 1960 M 106% 106 tg 36 96% 1 % 
| QRee eed oath peaiiemenens a 4 - a Carolina Ce ints: -S 102! 102% he 06% 
4-4%-444s ext] readjustm ioe 7° -- 8434 8434 74% 88 ntral lst gtd 4s_---1949 J-J . fa 102 7 10212 105% 
| 3442 extl readjustm ents F-A . 91. 5 72 87% Certificates of deposit_._-----.---_. -- a... hic 1077 
| 4Warsaw City) external 73... 1 . -- Bile Bll ‘ 78% 91% en nee te a oe 1965 M-S 063 a -- o7 121% 
A4%8 assented ss ae -- 16 20 6 70 81% art & Adir 1st gtd gold 4s_---.-- 1981 F-A — 12 106% 110% 
} -A * a = 17! 37 -— ‘72 92 Ld 
-- 14'2 1 ’ Celanes rp 3s ; 9 8 92 
{ Railroad and Ind ’ ' 13 203 ese Corp 3s debs_- _ a g 
j tAbitibi Power & SS Companies Ye peer oh yen gr > U P Ast gold 4221948 TD 104% = 104% 47 103% 104% 

£25s series A stamped__- 6 : eorgia Ry— me 2 89 15 73 91 

Aaains Express coll tr gold 4s___- ‘ioe J-D -- 1095% 110 1 at mtge 5s__---------~-- Nov 1945 F-A 10 1, 

Coll trust 4s of 1907--_________- 1 72 104% 1047; , ee pg dg degeereg 1945 M-N >, Son 33 86% 106% 
10-year deb 4%s stamped______- prod J-D - #10445 ° 1 10434 105% re! & gen 5%s series B__-.._- 1959 A-O 74%, 73% 75 59 53% 84 
Alabama Great Southern raoon- tae F-A i 102 102 oe 103. 104%. . ef & gen 5s series C__------- 1959 A-O — 20% 20'2 11 14% 28 

Aiabama Power lst mtge en 967 M-N ; *100%% 1052; 16 102 103% ere Div ptr money gold 4s__1951 J-D 20%8 19%4 20% 162 13% 28 
ee 4 Perfor Wrap Pap 6s mem ye — *107 ° ‘ -- 108 106% Py Bi ys a: nen 1946 J-J a "74, 82 Pl 63% 87 
s with warrants assented______ -O 1 a> > 07 109 ols ght 3%3s_---..-- 1966 o — *-. 40%2 si 29 
Albany & Pci ndog gE A-O - ole 102 1 100 102% So ent New Eng Ist gtd 4s_-.-~- 1961 rs | 12 *108 108'2 Ns 106% 109 Ye 
Gen mtge 44s__-_ ---1946 . 4-0 = #100% ~. - 100-102 entral of N J gen gold 5s_----1987 = J-J 101% 101% 101% 24 «= 96 103% 
Alleghany & West rogers 4 A-O soa 1143¢ 114% -- 100 102% et = 1987 47'n = 46 Ye 48% 236 38055 
Am & Foreign Pow deb 5s________ ane A-O glee : 109 116% yg he —————————— 1987 j-J on pt, 46 253 36 52% 
American Telephone é& Telegraph Co-— M-8 — 108_-—:106% 108 > 8 te ————azmas ist = === so = Ss a fo 
ep epebhcieepamaianenes “ oo oo lg 

3s conv debentures_...___..____ Fe J-D 10537, 1053 1057 — e Y Power 3s_----------- 1974 A-O 1047; 

i: ae... is M-S 153 146% 155." 59 105; 109% none acific 1st ref gtd gold 4s_1949 F-A 107%, 047% 105% 3 1034 106% 

2, aK... ....... 80 F-A 10124 1013% 1012 267 116 = 155 aranteed gold 5Ss_.---------- 1960 F-A 07% 107% 1072 13 106 

ames Tebaees Go Geb 3a... sme A-O 102%, 101% 102%, 269 100 =101% Ist & ref series A 105% 10548 1057s 78 96% 106% 

eM ‘ait = A-O 104'4 104%, 1045, 157 1015, 10238 sagen to Aug 1 1949)_------- 1974 F-A 6 

Am Wat Wks & Elec oe anes ALS 69 . A-O 10475 104% 1047, 32 101'%2 105 % Ch entral RR & Banking 5s stmp- 1942 M-N = 109 o-. pon 85 92 
AAnglo-Chilean Nitrate deb______- ta M-N é °113% 116 83 =: 1002 105% pen one Paper & Fibre deb 3s_--1965 J-J = ~~ 49%4 -. 102% 103% 

Ann Arbor 1st gold 4s________-_-- — #1 . *90 92 -- 110% 115% eee Se ae - = 5 102% 103 

Armour & Co (11)—_ °° °° 1995 Q-J a 99 99 - 71 90% — gold 4%4s.__..__-____--. 1992 M-S : 

Ist mtge 3%s series E : 5 94 102 Ret & impt mtge 3%s D___----- 1996 M-N <a 139% 139% 6 137 145% 
manna! CC 964 M-S ae 106% 106! | sew Ay impt M 3%s series E_--_- 1996 F-A 105" 105 105'2 5 104% 106% 
(Subordinated) due ’ 1 104% 107% Creek Br 1st 4s____.------1946 J-J 5% 106. 108% 31 104 «107% 

siktiren 1975 M-N 106%. 106! R & A Div lst cons gold 45-1989  J-J oe -- 101% 103 

Ye 107 32 = 102% 1 2d consol gold 4s__~_-- -- *128 -- aes 
07% tA SS J-J s ~ -- 4 3 
Chicago a Alton RR ref 3e_---1949 — A-O poe ea ee - 
53% 53% 54% 676 32 ‘ 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING NOVEMBER 9 








BONDS Friday Week’s Range BUNDDS Friday Week's Range 
New York Stock Exchange Last or Friday’s Bonds Kange Sinee | New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Sale Price Bid & Asked Sold January 1 Period Sale Price Bid & Asked Sold January 1 
: High Low No. Low High High Low No. Low High 
Chicago Burlington & Quincy RR— Elec Auto-Lite 2%s debs__-----_-- 1 *102%, 103%, — 102 103% 
19 112'2 113 13 111 115'%2 Elgin Joliet & East Ry 3%s 106'2 106'2 105 107 
116'2 116% 116'2 6 11242 116'2 El Paso & S W 1st 5s 117% 117" 106% 117! 
lst & ref mtge 3%s sis 104% 104', ; 10242 106'2 “117 +118 106'> 117 - 
Chicago & Eastern Ill RR— Empire Gas & Fuel 3425 101%, 1014, : 103% 
4Gen mtge inc (conv) 73 71% 73 60 16% Aric Kailroaad Co— ° 
Ist mtye 3%s ser B 98'2 98'2 98'2 98 99%s Gen mtge inc 4'2s series A 
Chicagy « Erie 1st gold 55 é' ies 132 141% lst cons mtge 3145 
Chicago Gt West 1st 4s series A_--1982 97 5 97 109 lst cons mtge 3s 
4Gen inc mtge 4425 20338 73% 2'2 ‘ 5 83 1st cons mtge 3¥%es ser G.------2000 
tChicago Ind & Louisville Ry— Ohio Div ist migs 3%s 
ARefund.ag 6s ser A 
ARefunding gold 5s series B--- 
ORetunding 4s series C 94 
4lst & gen 5s series A 
Oist & gen 6s series B 
Chicago Ind & Sou 50-year 48-----1956 
Chicago Milwaukee & St Paul— 
A4Gen 4s series A May 1 1989 
4Gen gold 3%s series B-_May 1 1989 
oGen 4%s series C May 1 3989 
4Gen 4% series E 
AOGen 4%s series F. 
tChie Milw St Paul & Pac RR— 
OMtge gold 5s series A 
AConv adjustment 5s 
lst mtge 4s ser A wWi-------- 
Gen mtge 4s inc ser A wi- 
412s conv inc series B wi 
Chicago & North Western Ry— 
2nd mtge conv income 448_----1999 94 Certificates of deposit 
lst mtge 3s ser B_------------- 1989 1032 t$AGa Caro & Nor lst ext 6s 
2$4Chicago Railways lst 5s stpd “s - _ Certificates of deposit 
25% part paid 1927 7h ‘ 92 Goodrich (B F) Co. Ist mtge 2%s_1965 
Part paid - ; - 684 Grays Point Term Ist gtd 5s 
tChicago Rock Island & Pacific Ry— ~ _ "s Great Northern Ry Co— 
SGeneral 4s 1988 108% General 5s series B 
OCertificates of deposit --- : 5 ~ ‘ 105 . General 5s series C 
§$A4Refunding gold 4s = iy 74% General 4's series D 
§AOSecured 4%5 series A : 6: 6: 66 2 79% General 4's series E 
A4Conv gold 4's ; 4 ‘ on 23 Gen mige 3%s ser K 
Chicago St L & New Orleans 5s__--1951 ; , : ‘ 106% Gen mtge 3s ser L_.-------- 1970 1077% 
Gold 3%s -1951 : - 90% Gen mtge 3'%s ser M__------.-1980 107% 
Memphis Div 1st gold 4s ; 100’ MGreen Bay & West deb ctfs A_.-----. . 
Chic T H & Southeastern 1st 5s__-1960 2", 232 4 102!» ADebentures ctfs B 
Income guaranteed 5s Dec 1 1960 ; E thy “ 2s 2 98'. Greyhound Corp 3s debs____ ___-.1959 
ACertificates of deposit----—-—---- : ; ye Gulf Mobile & Ohio 4s series B____1975 
Chicago Union Station— ee , = Gen mtge inc 5s series A ac 993, 
lst mtge 3¥e8 series F 08 Ist & ref 3%s series D 234 102" 
lst mtge 2%s ser G 105 Gulf & Ship Island RR— 
eT or bine series D = 2 ist & ref Term M 5s stpd - . 
ly } ; : 
4aChilds Co deb 5s 106 Gulf States Util 34s series D 9 : 108 
Part paid --------------------- 541% 
§4Debenture 5s - = 2 106 
Part paid ' ‘ 5 j 93'2 54 
tAChoctaw Ok & Gulf cons 5s 102 Ya Hocking Valley Ry 1st 4%s 1999 
Cincinnati aah byrne 1127 t$A Housatonic Ry cons gold 5s___1937 
ist mtge er sda — 10434 Househeld Finance Corp 2%4s__...1970 
lst mtge 2%5 ser "* Hudson Coal ist s f 5s series A_._1962 


Cleve Cin Chic & St Louis Ry— Hudson Co Gas Ist gold 5s 


? 
: 
Be 


mt 
>>s 
>& 


' 
~ 
>. ss 


> 
& 
LUGS 466 


ry 
SAS GGL 
ZZ 


99 98 99 a 
104%, 1044 104%, cone 
1004 101 1023, 
100', 100 100*2 * 2 101% 
om *105 - 106% 


ne 


a 
' ' 


E 
nv 


110 
104% 
9748 
29%% Pirestone Tire & Rub 3s deb 105%% 105 105%2 2: 105% 
31% t4FPlorida Cent & Peninsular 5s_--1943 ma 105 : , 3% 132 
103 Certificates of deposit *102'4 112 12812 
tFlorida East Coast lst 4's 101%; 101%4 101%,5 % 102 
114% 41st & ref 5s series A 19 742 74'2 75'2 23 5 80 
111 4Certificates of deposit - *50 75 ; 17% 
tb Francisco Sugar coll trust 6s *105'4 107 105% 
17%. 
119% 


So St Se he Oe Oe 
ae) ae) ‘ 
a Ce Ce Gy ase 


Ca as Cag Cg eg 
' 
a 


99% 
33% Gas & Elec of Berg Co cons 5s8____1949 
104%% General Realty & Utilities Corp— 
106% 44s conv inc debs. _.__._--.-_-- 1969 
83 Gen Steel Castings 542s 

tAGeorgia & Ala Ry 5s 


Gh EEEE 


eococornwne 
aon Ue 
Iw = & - 
a ae) t 
ou to 
WAW PH NWI 


~~) 


et et pe ee 


x a 
to e 





10 Gt 
WwW ~ 
ee =) 


w — 
um Cc; 


09 
ESSRS 

G21 <€ 
20~3% 


949 
; 3 o Hudson & Manhattan lst 5s A____1957 
1 gold 4s _ 109%% . 112!% 
Sensenl 5s series B ; 21'% ¥ me 4Adj income 5s Feb 1957 
Ref *% impt 448 series E 27; ‘ 93! 33 96% 
Cin Wab & M Div 1st 4s ‘ 66'4 : 91% 
8t L Div 1st coll tr gold 4s oes 5 105 % 106 
Cleveland Elec Illum 3s__.---—__-197 . 3% 107 "2 baz 
Cleveland & Pittsburgh RR— Illinois Bell Telep 2%s series A_..1981 103'4 103%4 
Series C 34s gtd ; r_. 107% _ Illinois Central R 
Beries D 3%5s gtd 6 _ naa lst gold 4s_____ 
Cleve Short Line Ist gtd 44s 115'2 : } é of. Ss, ore amie 
Cleve Union Term gtd 5'2s----- ia 2 108%, 4 91), Extended lst gold 345 
ist s f 5s series B gtd 734 108%% ‘ , : 1st gold 3s sterling 
ist s f 4%s series C 534 1075s 22 2Y, ha Collateral trust gold 4s 
Colorado & Southern Ry.— Refunding 42 
4%s (stamped modified) 2 %7 Purchased lines 3%%s 
Columbia Gas & Elec deb 5s } 104!% ' 31; , Collateral trust gold 4s 
columbus & H V lst extl gold 4s__1948 1072 | Refunding 5s 
Columbus & Sou Ohio El 3%s-----1970 108°, 40-year 4%s 
Columbus & To! ist ext] 4s 1955 is Cairo Bridge gold 4s 
Commonwealth Edison Litchfield Div 1st gold 3s 5 
Conv debs 34258 ‘ 132 ‘ Louisville Div & Term gold 3%s_1953 
ist mtge 3s series L 107%% J Y Omaha Div lst gold 3s 1951 
Conn Ry & L ist & ref 442s----- = . 112'4 i, y St. Luuis Div & Term gold 3s____1951 
Conn River Power s f 3%s A i 2» 106 7 Gold 34s 1951 
Consolidated Edison of New York— Springfield Div 1st gold 3¥%2s____1951 
342s debentures 1 10214 Western Lines lst gold 4s 
342s debentures 2'2 10348 q ¥ y Registered 
3%s debentures . 1055s } Y fll Cent and Chic St L & N O— 
t4Consol Ry non-cony deb 4s_---1954 3, 6454 , Joint 1st ref 5s series A 
ADebenture 4s 1955 Ed 6542 ; 5 V lst & ref 4%s series C__________ 1963 
ADebenture 4s 1956 65 1st ref mtge 4s ser D 
Continental Baking 3s debs 102% 
Crucible Steel 3%s s f debs_____-.1955 103 '4 2° Ind Ill & Iowa 1st gold 4s 
§A4Cube Northern Ry ist 5%s_--_-1942 y y tAInd & Louisville lst gtd 4s_____1956 
ADeposit receipts 7 - Indianapolis Union Ry 34s ser B_1986 
ACuba RR ist 5s gold_........---1952 2h. 1 Inland Steel ist mtge 3s series P__1961 
4Depos ~ tInternational Great Northern RR— 
ate ae A — : >» 66): py 6s series A 
Depo rece 7 » 47 ] SAdjustment 6s series A_._July 1952 
AGe series B extended to_...___1946 = Alst 5s series B 1956 71'. 70's Tle 
ADepouit receipts. Alst gold 5s series C J — 70% 71%2 
Curtis Publishing Co 3s deb 1958 §Alnternat Hydro El deb 6s 94 92'4 94 
Internat Paper 5s serfes A & B__.1947 103'2 103. 103'2 
Ref sink fund 6s series A__ 108+, 108% 109 
oe ie a tae — Sol oo = *103 4 
t Te eleg deb gold 444s8___1952 1033 102%4 103%. 
Dayton Union Ry 3's series B---13¢5 #103 Debentures 5s 1 55 7 53 
Deere & Co 2%s debs 1965 et aa — ae 
Oelaware & Hudson 4s extended___1965 101% 102", 
Delaware, Lack & West RR Co— : 


, Lack Western div 
NY = James Frankl & Clear ist 4s > 98 


Ist & ref M 5s ser C 
Income mtge pid P Jones & Laughlin Steel 3%s_.__1961 104'4 


Morris & Essex division 
Coll tr 4-6s wi_____-_-May 1, 2042 . 651% . 
Delaware Power & Light 3s___.__1973 £1067 06 109 


tDenver & Rio Grande RR— ; 
$41st consol 4s 1936 70 : 7s Kanawha & Mich ist gtd gold 4s__1990 


$A4Consol gold 4's 1936 ‘ 72 ‘ 16 Ye Kansas City Fort Scott & Mem Ry— 
@Denver & Rio Grande Western RR— ' $ARefunding gtd 4s 

AGeneral s f 5s 1959 21 ACersificates of deposit 

AAssented 2 + 19 Kansas City Southern Ry ist 3s___1950 

4Ref & impt 5s series B 2 71% Kansas City Terminal Ry 234s____1974 
Detroit Edison 4s series F_....--.1965 7 10824 Kentucky Central goid 4s 

Gen > — —— b+ ee oS Ya 107: 10913 ee Ind Term 4%%s 
Detroit & Mackinac Ist lien gold 4s 1995 5 51; 109 Plain — 

ASecond 4s 1995 ( ate 42s unguaranteed 
Des aties @ tren — ty 3145.221969 : ta Teeliass Dw tel setae a 
2$4 Du! Sou Shore & Atl gold 5s___1937 1 i tAKreuger & Toll 5s ctfs 
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*104's% 
102°% 
*100°% 

— *65 ~ 
104 103'2 104 
105 103? 2 105!2 
102'4 1017, 102'2 
. 99 99'. 

108 108 

9114 89%, 92 

aie 105%4 

eas 101°%% 101%, 

*101!. 102'2 

9934 99%, 99%, 

100'2 100 100!» 

2 102 102'2 
*101's 

105's% 105's 

104'4 104'2 
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9874 100'2 
92's 94" 
8973 897s 
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105!» 105'»2 
*83'2 85!2 
‘ai *Ti2 
scl 106°%%8 10678 
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ee 
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738'%4 75°8 78'2 
4414 437, 44!'2 


> 
fe) 








a) 
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7 
Light 1st M 34s..-—..1965 108% 


TN TLE RET Ne WEB RL aE 


Lake Sh & Mich Sou gold 3'2s__-_-199 


1 
gast Tenn Va & Ga Div ist 5s____1956 £203 342s registered 1997 


cite yy, * ‘iti 
Ee Ei fll (NY) 1st cons gold 5s____1995 15842 158'2 158 Ye “a Ga aes ae 








OB eee 


Por footnotes see page 2292. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING NOVEMBER 9 





BONDS Friday Week’s Range BONDS Friday Week's Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Steck Exchangé Last or Friday’s Bends Range Since 
Period Sale Price Bid & Asked Sold January 1 Sale Price = ones on — 4 
High Low No. Low High _. * 7 
Lehigh & New Eng RR 4s A_______1963 A-O aa ae ms 104 106 tN Y New Haven & Hartford RR— 
Lenign Valley Coal Co— SNon-cony 1 
Ist & ref sink fund 5s F-A : 99 10058 wa 1005s 1005 4Non-conv deb 3's 
5s ae : 993, u oe 98 100% ASNon-conv deb 3%es 
[Ist & ref s*nk fund 5s F-A 93 93 : gy2 93 4Non-conv deb 4s 
5s stamped 9° 93 93 ‘ 89% 951% 4Non-conv deb 4s 
Ist & ref sink fund 5s F-A oe 923, a 881% 90's 4Debenture certificates 3%s_._- 
5s stamped : 93'¢% 87% 95 4Conv deb 6s_ 


§A4Collateral trust 6s 
Leb Val Harbor Term gtd 5s______1954 8 80 ¢ 73%4 91 SDebenture 4s 
Lenigh Valley N Y 44 ext 871 8612 4 8042 96% 41st & ref 44s series of 1927__.1967. 
Lehigh Valley RR— t4Harlem River & Port Chester— 
4s stamped modified 52 52 : 4512 695% | ea 
4s registered 50 Ly 45% 64% 24N Y Ont & West ref gold 4s__..1992 
442s stamped modified 54! 5342 § 4742 71% 4General 4s 1255 
42s registered 52 5: 47 66 2 N Y Power & Light lst mtge 2%4s_1975 
5s stamped modified 606 6: 53% 7612 N Y & Putnam Ist cons gtd 4s____1993 
N Y Queens El Lt & Pow 3's 
N Y Steam Corp list 3's 


6642 6742 58% 76% 
64 6432 5442 

6434 652 55 

66'2 677s 

66!2 6 

64°%4 

69'2 

89 

3532 

682 


10742 , 107% 
2154 23° 17% 
1058 442 

101% ‘ 100% 
8512 ‘ 74% 

10558 ) 10536 

105% 105% 


72 ‘ aN 
044 

a a 
Be / 
— 105% 


St tat 
S20°"Z"One 





ve 


Peek 
0,laxz 


Lehigh Valley Terminal Ry ext 5s_1951 ; 83'2 84 78% 932 
Lex & Eastern lst 50-yr 5s gtd____1965 a - 133% heed 127% 13242 
Liggett & Myers Tobacco 58 — 11812 119's% : 118% 121 t§4N Y Susq & W Ist ref 5s 
Little Miami gen 4s series A_____1962 cag °115 Bo pi 10914 116 $42d gold 4%s___ 
$AGeneral gold 5s 
Long Island unified 4s__.....__.____ 1949 . _ 107 10634 107 ATerminal Ist gold 5s 
Guaranteed ref gold 4s ] 1067% 107 10642 108 N Y Telephone 3%s series B -- ; a 
ee, 10674 1067% 10628 107%%2 SAN Y West & Bost lst 4%2s____1946 32% ‘ 25 Ye 
Lorillard (P) Co deb 5s 119% 119'% 11842 12 Niagara Falls Power 3's 6 10632 y 10612 
3s debentures 10414 105 103% Niag Lock & Ont Pow Ist 5s A-._1955 *106% 106 
Louisiana & Ark lst 5s series A___1969 10414 105 y 103 
Norfolk Southern Ry Co— 
10744 105'% lst mtge 4%es series A._......_1998 
4Gen mtge 5s conv inc , 2014 
110 106%% Norfolk & Western Ry 1st gold 4s_1996 
9814 98'2 ; 9536 North Central gen & ref 5s 107 
101 10042 Gen & ref 4%s series A 
104 100 Northern Pacific Ry prior lien 4s__1997 
ae 4s reyistered 1997 
Gen lien ry & ld gold 3s__.__Jan 2047 
3s registered — 2047 
Ref & imot 44s series A__...__2047 
Ref & impt 5s series C 
Ref & impt 5s series D 
Cot We Be8-..6-~5... 
Northern States Power Co— 
Jst mtge 2%s 
(Wisc) lst mtge 3%4es_.--.. eta 


<e 
z 


Dy 
a & 





x '3's 
Z>> 


PETE 
On™ 


Louisville Gas & Elec 3'%s 107'4 
Louisvilie & Nashville RR-- 
Ist & ref M 3%s series F 
[Ist & ref M 278s ser G 
Paducah & Mem Div 4s 
8t Louis Div 2d gold 3s_..______ 
Atl Knox & Cinc Div 4s 


oH 
’ 
~ 


997% 8912 
59 : 
135%2 135% 
oe 
1275 _- 

11658 1172 

112% 11238 

80% 8134 

78 8 

1035% 104'2 

108 108% 

108 ¥%s 108% 

103%% 10442 


*100. 102% 
°*.. 107% 


> 


> 
>> 


OOS 
SSa yd Q@n00 


RE 








+00 


Ge 


Maine Central RR 4'%s ser A____1960 
lst mtge & coll 4s ser B 

Manat: Sugar 4s sink fund_.Feb 1 1957 

4Manila RR (Southern Lines) 4s 1959 

McCrory Stores deb 3% 

Metropolitan Edison lst mtge 2¥%s_1974 

Metrop Wat Sew & Drain 5%s-.__-_1950 


fae 
' 


ha! 
' 

: 

“us 


RD RES 
2022408 
b> 


3§AMet West Side El (Chic) 4s__1938 
Micnigan Central— 
Jack Lans & Sag 3%s 


by 


fo) 


tOgdensburg & Lake Champlain Ry— 
Alst guaranteed 4s 1948 
Ohio Edison Ist mtge 3s 
lst mtge. 2° 
Oklahoma Gas & Electric 2%s__--1975 
Oregon RR & Nav con gold 4s__.-1946 
t$4Milw & Northern lst ext 4¥%s__1939 Ore Short Line Ist cons gold 5s_..1946 
4 $Consol ext 4%s 19 le Guaranteed stpd cons 5s 1946 
Oregon-Washington RR 3s ser A--1960 
Minn St Paul & Sault Ste Marie— 


41st mge 442s inc ser A_____-_-1971 

4Gen mtge 4s inc ser A_______1991 
Mo Kansas & Texas 1st 4s_____-__ 1990 
Missouri-Kansas-Texas RR— 

Prior lien 5s series A 

4u-year 4s series B 


> 
wm » O20 


2612 27% 
10458 104%4 
100% 100% 
100 100 
101% 10143 
102%@ 102% 
10242 1022 
105%2 105%2 


zs 
um 


Ref & impt 4%s series C 
Michigan Cons Gas Ist mtge 3'%s_1969 
ts4 Midland of N J lst ext 5s 1940 


a 


Z>RE 
ay 


ey 

WoO 

' ' 
auuwo 


Se Ge 
SSORO0 


OU» 


4 
° 
a 


ta See 


Pacific Coast Co 1st gold Ss_..._.1946 10174 101% 
Pacific Gas & Electric Co— 
ist &.ref mtge 3'%s series I 106'2 106 "2 105% u 
Prior lien 4%s series D lst &-ref mtge 3s series J...-..- #10534 10634 107 \% 
4Cum adjust 5s series A___Jan 1967 ist & ref M 3s series K 10634 107, 107% 
lst & ref M 3s series L_-----.-1974 y 1052 106% 108 
tMissouri Pacific RR Co— ist & ref M 3s series M 1979 105% 106%% 106% 
re SoD -desscueduammmmmmin Pacific Tei & Tel 3%s series B_.--1966 *100) 108 
4General 1975 Ref*mtge 3%s series C 1966 °105% 106%4 aa 
Paducah & Ill 1st s f gold 4%2s_---1955 *104 en A 
Panhandle East F L 3s B__ .----~-1960 °104 1 5 aa” itn 
Paterson & Passaic G & k cons 68.1949 13% 6838 
sylvania-Central Airlines— 
wer a hae DOME. os can cnnacneee 120'2 128 117 128 
fee SS | 111% 111% 109% 111% 
Gtd 4s series E trust ctfs 4 . ¥ . 
Pennsylvania Glass Sand 3%s---~-1960 106 106 10542 106% 


ROSS 
OCs le hehe) 


by 
> 


RRR 
%zZaQn 


41st & ref 5s series G 
4Conv gold 5's 

41st & ref gold 5s series H 
4list & ref 5s series I 


hie 
>O 


Moh’'k & Malone lst gtd gold 4s___1991 
Monongahela Ry 3¥%s series B____1966 
Moatreal Tramways 5s ext 
Morrell (John) & Co 3s debs__.___1958 
Morris & Essex Ist gtd 3's 

Constr M 5s series A 

Constr M 4%s series B 
Mountain States T & T 3%s 
Mutual Fuel Gas ist gtd 5a_.______1947 


"Ee 
aT 


Pernsylvania RR— 
Censo! gold 45 

4s ster] stpd dollar 
Cons sinking fund 4%%s 
General 4¥%s series A 
Generel 5s series B 
General 4%s series D 
Gen mtge 4%S series E 
Conv deb 3%s 
Gen mtge 3%s ser F 
104 5) 104% Peoples Gas L & C ref 5s 

» 106 2 108'%4 Peoria & Eastern 48 ext 
106 2: 106% AIncome 48---------------- Pp 
107 Peoria & Pekin Union Ry 5%s---- 

: as 112'% Pere Marquette Ry 3%«s ser D----1980 
1011% : 104% 
992 102% Phila Balt & Wash 1st gold 4s— 

, 113'% : 115% General 5s series B 
12534 126 General gold 4's series C 
100 : 101 Philadelphia Co coll tr 44s = 
108 : 10842 Phila Electric 1st & ref 5%... 
106 10642 dst & ref M 2%4s 19 
108 . 108 Ist and ref 2%s 

4 106% 10914 Philip Morris Ltd deb 3s 

3s debentures 

tNew Orleans Te»as & Mexico Ry— t§A4Philippine Ry 1st s f 4s 

34Non-cum inc 5s series A ACertificates of deposit 
4Certiticates of deposit Phillips Petroleum 2%s debs 

4lst 5s series B 

ACertificates of deposit 
Alst 5s series C 

4Certificates of deposit 
Alst 4%s series D 

4Certificates of deposit 
4ist 5¥%s series A 
4Certificates of deposit 
N Y Central RR 4s series A 
Ref & impt 4%s series A 
Ref & impt 5s series C 
N Y Cent & Hud River 3's 
3%es registered 
Lake Shore coll gold 3%s 

3's registered 
Mich Cent coll gold 3's 

3%s registered 

New York Chicago & 8t Louis—- 
Ref mtge 3%s series D 
Ref mtge 3%s ser E 


10748 10738 107% 108% 
*107%s8 a 107% 10834 
12412 125% 124% 12842 
12342 125 ¢ 118% 125 
13312 134 126% 134 
125'4 126 11842 126% 
126 127 7 118% 127 
106 10754 10334 10734 
105 105% 5 102% 106% 
*108 111 : 107% 109% 
87 88 1842 91% 
662 66%2 4944 74 
107 * 106 107% 
10178 10134 102% p$ 9642 102%% 


3s 
Hobs 
22 


RSEESES 
0 


' 
=z 
ghee 


' ' > ' ' 
Ben O,"OtOOUUa 


Nash Chatt & St L 4s series A____1978 
Nat Dairy Prod 3%s debs 1960 
Na.ional Steel lst mtge 3s_______ 1965 
t2Negatuck RR lst gold 4s______1954 
Newark Consol Gas cons Ss___..__1948 
t4New England RR gtd 5s__..... 1945 
4Consol gtd 4s 
New England Tel & Tel 5s A 
Ist gtd 4's series B 
N J Junction RR gtd lst 4s___-___ 1986 
New Jerséy P & L lst mtge 3s___.1974 
New Or'eans Great Nor 5s A 
NO&N E 1st ref & imp 4%s 
New Orleans Term Ist gtd 4s 


Rao 
gOSSSZ055 ,, 
Rapa 


disks 134 13632 131% 138 
an #13034 132 a 128% 131% 
106 106 §=106'2 2 105% 108% 
10244 102%4 1032 ‘ 102% 104% 
1027% 102'4 103s . 101% 104% 
103 103 } 10112 104% 
“105'4 106 10442 106% 
*107 107'2 ‘ 106 
22 2342 22 15% 
14 27 ; 15'2 
*103%2 104 101% 


RNESSSS 
> 
so 
oSS> 


' 
' 
Sa 


Bq 
REESS 
azzez 


ry 
° 


port 
" 
‘ 
> 


! 
' 
' 


97 } 2 
96 Pittsburgh Cinc Chi & St Louis— 
we - 7 Beries E 3¥s gtd gold 
Series F 4s guaranteed gold___-1953 
Series G 4s guaranteed 1957 
) : Series H cons guaranteed 4s_..- 
100 Series I cons 442s 1 
ro Beries J cons guaranteed 4 
hy Gen mtge 5s series A 
Gen mtge ma series .—-------—- 
en mtge 3%s ser 
Pitesd Coke & Chem ist mtge 3428-1964 
Pitts Steel Sr —_— Mt 1950 
mtge 3 serie 
Piite & w Va ist 4%s series A----1958 
lst mtge sae —_— 2 1959 
2% ‘ ’ mtge 4%8 series 
= ous foun & Ash ist 4s ser A__-1948 
re “aan tee 2 106% 1st gen 5s series B 1962 
ae 103 103% 3g 1035% ist gen 5s series C 


ost 448 series D 
N Y Dock Ist gold 4s ; 104°% 1045% 1045% 5 


105'% 
N Y Xdison 3%s series D me 103 103% 5 10742 Pittston Co 5% inc deb 
lst lien & ref 3%s series E 


_ 106 106% ‘ ¥ 109 Potomac El Pwr ist M 3%s 

N Y Gas E) Lt H & Pow gold 5s___1948 ee 1135% lst mortgage 3%s 

Purchase money gold 4s *10812 __ 111% tAProvidence Securities 4s__------1957 
N Y & Harlem gold 3%2s_._...___2000 110 —_ 116% tAProvidence Terminal 4s 

Mtge 4s series A 2043 115 5 116 Public Service El & Gas 3%s 

Mtge 4s series B_____________ _.2043 #116 - 116 ist & ref mtge 35 
N Y Lack & West 4s series A 85'2 8612 100 lst % ref mtge 5s 

4s series B i 92'2 932 % 107 let & ref mtge 8s 


£106 106% 

"113 113% 

115% _- 113% 

3)? - 114 
126 126 2% 123 

#125 126% 1241 
131 132% 128% 
1325 135 26 129 
1072 108 : 104% 
1035% 1035s ‘ —— 

*105'%2 -- 

105% _- 103% 
97% 9742 841 
9712 98 84% 
9678 9778 : 84% 

‘ 105 

125% 


oy 
‘ 


' 


so 


She! DOS OOSSOLOOUL AD LOD 


93 


: ott ott 
' 6! tom 
ss 


> 


> > 
‘ 


>> 
OOF 
Es 


PIITEL 
>rrpesS 
PRs 


a 
' 


Nn 
' 


Qn 
‘che 
| 
' 





.% 
' 





100% 100% 94% 

105 105 104% 108% 

“as 113113 
33 33 25 43% 
$981 _- 103% 103% 
ge 1, has HR 

©1074 10834 

ee 155 160 

#24014 245 224% 245 


> 
O-= 


>» 

e 

re) 
ry Ga Ge 
; ' 


S$ 
>d 


BORE 
USS hy 





‘ Sy 


Zz 





RSooS 





hol 
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For footnotes see page 2292. 











THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, November 12, 1945 

















NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING NOVEMBER »% 





Reading Co Jersey Cent coll 4s__-1951 
Remingtou Rand deb 345 1956 
Rensselaer & Saratoga RR Co— 

Gen mtge (4.7% for 1945) due_1975 
Revere Copper & Brass 3%s_ 1960 
t§ARio Grande West ist gold 4s__1939 

41st cons & coll trust 4s A 1949 


Co: 

Gen mtge 4%5 series D 

Gen mtge 3%s series H-_-------1967 

Gen mige 3's series aes 

Gen mtge 3%s series J 1969 
2$4R I Ark & Louis 1st 448 
2ARut-Canadian 4s stpd asain 
244Rutland RR 4%s stamped_____1941 


Pwr Ltd lst M 4¥%s_.-..196€ 
Grand Island lst 4s...__1947 
Adir lst gold 5s__...__1996 
6s. an 1996 
y Mt & P 5s stpd__.____1958 
28t Louis San Francisco Ry 
4Prior lien 4s ser A- 
ACertificates of deposit 
4Prior lien 5s series B__---— — 1950 
OCertificates of deposit 
4Cons M 4%s series A 
OCertificates of deposit stpd._..._.. 
t8t Louis-Southwestern Ry— 
ist 4s bond certificates_.__.- —1988 
42d 4s inc bond ctfs Nov 1989 
§S1st term & unifying. 5s...-.-__1952 
4Gen & ref gold 5s series A_...1990 
@t Paul & Duluth 1st cons gold 48.1968 
2$46t P.& K C Sh L gtd 4%s_---1941 
6t Paul Union Depot 3%s B 1971 
@cioto V & N E lst gtd 4s_......-1989 


tBeaboard Air Line Ry— 
$44s gold stamped__..__-_.__ _-1950 
ACertificate of deposit 
$4Retunding 4s 
4Ctifs of dep (N Y Trust) 
O4Ctis of dep (Chemical Bank 
4lst cons 6s series A 
ACtis of dep (Guaranty Trust). 
AOCtis of dep (Chemical Bank)--- 
2$4Atl & Birm ist gtd 4s 33 
ACertificates of deposit__...__... 
Seaboard Air Line RR Co— 
lst mtge 4s ser A wi 
Gen mige 4'2s ser A wi 
24B8eaboard All Fla 6s A ctfs__.__.1935 
Seagram (Joseph E) & Sons 3%s-_1965 
SBheti Union Oii 2%s debs 1954 
2%.s sinking fund debentures____1961 
2#48ilesian-A™ Corp coll tr 7s_...1941 
Skelly Oil 2%s debs 


Becony-Vacuum Oil 3s debs 
South & Nor Ala RR etd Sa__.__ — 1963 
Southern Bell Tel & Tel Co— 
3s debentures 
2%s debentures 
Goutuern Pacitic Co— 
ist 4%s (Oregon Lines) A 
Gold 4428 
Gold 4%s 











Seuthern Pacific RR Co— 
lst mtge 2%s ser A 
3%s series B.____.. 

Oe |, 
Soucnern Ry lst cons gold 5s 
Devel & gen 4s series A 

Devel & gen 6s_ 
Devel & gen 6%2s___.__________1956 
Mem Div ist gold 5s 1996 
@ T.ouis Div 1st gold 4s 

4SB8pokane Internat lst go!d 4%s__2013 

Stand Oil of Calif 2%s debs______1966 

Rtandard Oi] N J deb 3 

Sunray Oil Corp 3% debs 

Superior Oil 34s debs 

Swift & Co 2%s debs 











Interest 


Period Sale Price Bid & Asked 


Se Pay Se Ge ay 
Sadduy 


> 
12 
o™ 


ya 
s 5 
>~ 


RESP SSRRaS SSS PERS 
BeOUEA=SQ0OS""" Onzaa 


NEW YORK CURB EXCHANGE 


Friday Week’s Range 


Last 


or Friday’s 
High Low 


102'2 102%%4 


*106 ~— 
106% 106% 


107% 107% 
*104 — 

10642 108% 
74 77 


“175% -- 
*108 _ 


108'%2 108'2 
59 60 2 
24 24 

242 


*113% 
88% 
79 
93% 

*112 
48% 

10544 

*132 


112% 114'2 
50 50 
53% 53%2 
52% 54% 
694% 702 
7034 72 
7034 72 
100 100 

“98 105 


993% 
17 19% 
22% 

106 
102% 
102'2 
7234 
101% 


106'2 


107% 
102% 


104% 
10232 
1017% 
103%4 


100%% 
10444 
10438 
132% 
106 '2 
117% 
121% 
129 

1075s 
62 

1047% 
104 

1067% 


104'% 


Bonds 
Sold 
No. 


Range Since 
January 1 
Low High 


40% 
104% 
130% 


86 

86% 
39% 
39% 
39% 
53% 
52% 
53 Ys 
18 
81 


99% 

76 

22% 
104358 
101% 
101% 


66 
1 0}%2 


105% 
126 


107% 
101% 


92% 
8534 
85 
84 
105 


99% 
104% 
103 4 





BONDS 
New York Stock Exchange 


Tennessee Gas & Transmission— 

lst mtge pipe line 3s 
Terminal RK Assn of St Louls— 

Ref & imp M 4s ser C 
Texarkana a Ft Smith 5428 A 
Texas Company 3s deb 

3s debentures 
Texas & Pacific 1st guld 5s_......2000 
Texas Pacific-Missouri— 

Pac Tenn RR of New Orl 3%s_-1974 
Third Ave Ry lst ref 4s_.-.---.-- 1960 

Adj income §s__---__-----Jan 1960 
Tol & Ohio Cent ref & impt 3%s_.1960 
Toronto Ham & Buff 1st gold 4s._1946 
Treuton Gas & Elec ist gold 5s_..1949 
Tri-Continental Corp 3% debs.._.1960 








Union Electric Co of Mo 3%s 

$4 Union Elev Ry (Chic) 5s 

Union Oil of Calif 3s debs__------1967 
2%4s debentures 

Union Pacitic RH— 
lst & land grant 4s 
34-year 344s deb 
35-year 342s deb 

United Biscuit 3%s debs 

Universal Pictures 3%s debs__.__--1959 











Vandalia RR cons g 4s series A_..1958 
Cons s f 4s series B---. ---.. --1957 
Virginia Electric & Power Co— 
[st & ref mtge 2%s ser E 
Va Iron Coal & Coke lst gold 5s__1949 
Va & Southwest lst gtd 5s.....-.- 2003 
lst cons 5s 1958 
Virginian Ry 3s ser B__----------1995 





Wabash RR Co— 
Gen mtge 4s inc series A 
Gen mige inc 4%s series B 
lst mtge 3%s ser B 
Waiworth Co lst mtge 4s____._.._1955 
Ward Baking Co 5%¥s debs 
(subordinated ) 
Warren Petroleum 3%s 
Warren RR Ist ref gtd gola 34%s8_.2000 
Washington Central Ry list 4s 1948 
Washington Terminal 2%s ser A--1970 
Westcnester Ltg 5s stpd gtd 1950 
Gen mige 3425 


West Penn Power 3's series I__--1966 
Western Maryland lst 4s_-_-.---.1952 
Western Facific 4%s inc ser A_--2014 
Western Union Telegraph Cc— 
Fundirg é& real estate 412s.....1950 
25-year gold 5s 1951 
30-year 5s 
Westinghouse El & Mfg 2¥%es 
West Shore ist 4s guaranteed 
Registered 
Wheeling & Lake Erie RR 4s 
Gen & ref M 2%s series A_---- 
Wheeling Steel 3% series C 
Wilson & Co lst mortgage 35 
Winston-Salem 8 B list 4s 
24 Wisconsin Central lst 4s 
ACertificates of deposit 
$ASu & Du div & term lst 4s___1936 
ACertificates of deposit 
Wisconsin Elec Power 34s 
Wisconsin Public Service 3%s 














Interest 
Period 


ReE>S SSR 
Seok Oe; 


BESS EOS SS O'S 
boy FO CO> ED 


we Se 
re 


-»RSES 
Ont 


Friday Week’s Range 
Last or Friday’s 

Sale Price Bid & Asked 
High Low 


Bonds 
Seld 
No. 


Range Since 
January | 
Low High 


10234 102%%4 


*129%2 132 
107*/2 10842 
103% 104 
106% 106'2 
13342 138%2 


89 

50'2 
103 
101 


*110'2 
337% 
*103% 
101% 


10434 
105% 
105 % 
*105%4 
102% 


95% 

94 
103 
102 42 


106% 

103% 
64 

103 Y% 

102% 

54 116% 
106 


2 10642 
107% 
1ll'2 


110% 
¢ 107% 
108 
10274 
8854 
8436 


4 105% 
4 105% 


85 
47% 


106% 
10872 





a Deferred delivery sale not included in the year’s range. 


included in the year’s range. 
not included in the year’s range. 


pound unit of bonds. 


4SBonds selling flat. 


WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales i 
in a footnote in the week in which they occur. eee Pee ae 


Nov. 3, and ending the present Friday (Nov. 9, 1945). 
every security, whether stock or bond, in which any dealings have occurred during the current year. 


8 range unless they are the only transactions of the week 
No account is taken of such sales in computing the renee for the yeas. ' . 


In the following extensive list we furnish a complete record of the trans actions on the New York Curb Exchange for the week beginning on Saturday 
It is compiled from the daily reports of the Curb Exchange itself, and is intended to include 


n Under-the-rule sale not included in the year’s range 
y Ex-coupon. 


§Negotiability impaired by maturity. 


, and when selling outside the regular weekly range are shown 


+The price represented is the dollar quotation per 200- 
Accrued interest payable at the exchange rate of $4.8484. 


tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
the Bankruptcy Act, or securities assumed by such companies. 


*Friday’s bid and asked prices; no sales being transacted during current week. 


e Odd-lot sale not 
r Cash sale 


d Ex-interest. 





RANGE FOR WEEK ENDING NOVEMBER 9 





STOCKS 


Frida 
New York Curb Exchange 4 


Last 
Sale Price 


Week's 
Range 


Sales 
for Week 








STOCKS— 
New York Curb Exchange 


Friday 
Last 


Week’s 
Range 


Sales 
for Week 











Air Investors common 

Convertible preferred 
Aireon Mfg Corp 
Alr-Way Electric Appliance 








Great Southern___________ 86 


Power Co $7 preferred______® 
Preferred _ ck ° rate a 


& Pisher common_________ jamal 





4 
13 


534 


of Prices 
Low High 
642 8% 
29 29% 
1234 13% 
55% «6 
17 17% 
14% 15 
4% 5 
10% 11% 
75% 9% 
126% 127% 


119% 119% 
1m ~=1n9 


Shares 


3,200 


10% 1034 


Range Since January 1 


Low 
2% Jan 
27% Sep 
10% Feb 
19% Jan 
3% Aug 
9% Jan 
11 Aug 
2% Mar 
36% May 
5% Jun 
35 Jan 


99% Jan 
115% May 
106 Jan 

6% Apr 


High 
8% Nov 
32 Apr 
13% Nov 
22% May 
6 Nov 
19% Sep 
16 Oct 
5 Nov 
37% Apr 
11% Oct 
9% Nov 


132 July 
119% Nov 
110 = July 
10% Nov 





Par 


Allied Int’l Investing $3 conv pfd_---* 
Alhed Products (Mich) 10 
Altorfer Bros Co common 
Aluminum Co common 
6% preferred 
Aluminum Goods Mfg 
Aluminum Industries common 
Aluminium Ltd common _—--..--~---- ® 
6% preferred 100 
American Beverage common_.._...---1 
American Book Co ---100 
American Central Mfg i 
American Cities Power & wight— 
Convertible class A 
Class A 


























28 
Class B i 





Sale Price 


of Prices 
Low High 
39% 40 
4812 5842 
56 59 
115 116 
23 25 
117. 122 
10812 10812 
338 6578 
58 5842 
1933 20% 
51% 54 
47% 485% 
sj 7% 


Shares 


Range Since January 1 


Low 


37 £4Aug 
29 Jan 

8% Jan 
36% Jan 
112% Jan 
19%4 Jan 
15% Jan 
86% Jan 
107% Oct 

153 Mar 
4G Mar 
11% Jan 


44 Aug 
42% July 
4 Jan 


High 
48 Feb 
58'2 Nov 
ll'2 Oct 
6023 Nov 

117 Feb 
25 Nov 
2642 Jan 
122 Nov 
110%2 July 

574 Nov 
60'4 Oct 
25%2 Jun 


54. Nov 
48'2 Jan 
73, Nov, 





Por footnotes sée pnrge 2297. 
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STOCKS— Friday Week’s Sales : 
New York Curb Exchange Last Range for Week New Yok } dy) “lee” — A. 
a Sate Price . bd a4 Shares Benge Since January 1 , Sale Price of Prices Shares Range Since January 1 
1 High Par L High 
American Cyanamid Co common____10 48 46%, Me J ow Hig Low Hi 
American & Foreign Power warrants_- 1'% 11% “TM 23/000 —_ ae st xd Canadian Marconi______ i 4 3% 434 74,500 1% Jan 6 ' v 
American Fork & Hoe common______* 24 23% 24 1.35 735 . = Cap‘ial City Products , 25 25 26} 275 161 ~ 
American Gas & Electric wasae 23 * 427 ro 17% Jan 24 6 Nov Carman & Co class A « : . ® Jan 26% Nov 
4% % preferred is usm ites «= “S23 lt FEDS, Ort Class B > = eit 8 i oe See 
in a 2 Ps x ug 11442 Nov i — ~~ 
“Ge converte preted ene tS soo “hus Gan USGS Noy | Saatlon Cp common: arom tt se 
$2.50 convertible aes 6h OH 275 41'2 Jan 49%2 July Carter (J W) Co com So ie A 50 116 «Sep 119% July 
American Hard Rubbe ————a 52 52% 100 «47% May 54 July Casco Products * 193 a tl = Sz Jan 16% Nov 
y vtehe = r Co et 25 —- 26 2642 300 18 Mar 27 Nov le (A M) & Go 70 934 18 4 20 800 14% Jan 21 Oct 
American Liste iach_——.—_____20 43% 4243 43% 850 32% Jan 4344 Oct = a lin Corp of America Py ii 34. 34%2 200 Jan 34% Nov 
om . & Trac common____25 23% 233— 24% 8,500 17% Jan 2634 Oct a + se = -4 1 10% 1139 9,400 75% July 11% Nov 
American Mig G _— & + ti 300 = «25% Apr = 29% Jun Central Maine Power 7% pid.-i00 2. bg va sat Os 
e @ Co common________ 106 90 90 90 150 51 Jan 98 Mev oa J pid______ -- ~= ae -- 11642 May 120 
ee Seaseeaine Co 1 35% 3% 4 16,900 1% Jan 4% Jun penne Ry mt alg - seam. | we er Ang waar 90 104% Apr 107% Jun 
Potash & Ghsasionl ~- 39% 41 300 31 Jan 41 Nov Fen a -- ° “ 500 12% Jan 18% Oct 
amntienn Republics. aaa 6=— OG 81 150 41'@ Jan 53’2 Jun Semmens & South Went Utilities ~“S0e “a% "5% ods 008, Ree = 1224 Apr 
American Seal seme 1832 TZ = 38.208 11% Sep = 17s Nov fCent States Elec 6% preferred----108 26 o}12 of * 54:30 is Apr 6% Nov 
tier Bunetpower Coty comn———iy GS yaa dt dah BS i pees a a a ae 
—atetemeeren 1°s 2 133,600 %—8 Jan > ee 06flli-:«C: «Geeta : ef ’ un 60 - Mar 
pi saa, 3, 1312 1,775 120% Jan 135 Aug yell > ee ol nae Semen = 6 BS am oo | «18 Aug 30% Mar 
‘ ,000 18 Od agains ae a Mar 
American Writing 8 yee Se 5\2 54 100 4% Jan “3h Nov Cessna Aircraft Co common 2 478 47— 548 8,800 3% AUg 5% Jan 
Anchor Post Fence... ore. =" +4 R 4 aoe on = = ov Chamberlin Co of America - to 1414 300 8% Feb 15 Jun 
Anglo-Iranian Oil Co Ltd— . 7 ov Cuans Corp common 10 14% 14 14% 300 10% Jan 15 Oct 
aagetiene ene ———-——— —=©2 -- 18% 18% 50 «17% Aug == .20% May pe Sy gp 3 «(C9419 1942 G50 16% Jan = 2 Apr 
Apex-Elec Mig Co common___ . ™* 3% 5% 6 3, gan 6'2 Nov Chicago Flexible Shaft Co common---° 48% 48% 50 = tea | oe 
Appalachian Elec Pwr 44% pid__-i0 =? wet 400 20% Jan 37 Oct Chicago Rivet & Mach = 6: 14% * 35% 250 34% Feb 50, Nov 
yt @% pid_-100 114% 114 * 115 150 111% Jan 115s Nov Chiel Conauitdated aiaha i le POR #4 S75 11% Sep 15% Oct 
" 12% = §=612% 13% 3,300 7% Jan 14% Oct $Ohilds Co preferred ....-....-.-7300 128” 11976 130° a es “jee, isn” oon 
Arkansas Natural Gas common_____ --° 57 5% 6 x, ‘ Cities Service common 10 2638 251% 26% 18,200 1649. J 26% N 
Co: cla "8 4 12.800 3% Jan 6% Jun > ' 76- Jan 4a Nov 
an ee A non-voting.._.¢  ¢ 5% 6% 38 le , $6 preferred 140'2 139° 142% 2450 117 Jan Oct 
6% preferred io . 8 8 ,360 3%e Jan 6%. Jun 60c preferred B * 135 5 , , 
Ashe P 10% 1042 10% 1,800 10% Jun 11 Feb P’ ~~ @ 135% 100 11 Jan 13% Jun 
nsas Power & Light $7 preferred_¢ yee ; $6 preferre¢? BB__- 138 138 138 50 110% Mar 138 Oct 
Aro Equipment Corp 2 27% 26% 275 4,500 ‘ie, ae 113% May City Auto Stamping * 17% 145% 17% 17,600 8% Jan 17% Nov 
Ashland Oil & Refining Co_______ rane 1324 127. 14 9'300 pHeg y 2758 Nov City & Suburban Homes 10 105% 10% 10% 11500 S. une 11 Oot 
Associated Electric Industries— 7 > om Clark Controller Co_- 3 2512-25) 26% = 1.275) Ss :19% Jan 26% Nov 
rects ‘ 3 § 
Associated Laundrice aan. iu tu “tu == Si Aug 10% Jun Clayton & Lambert, Mig 2 1% ioe ie ae ote oan i 
Associated Tel & Tel class A_-----¢ 33° 43,8 ,2!4 — 6,000 *o Jan 244 Oct Cleveland Electric Mluminatin ° 47. * 47% sa |6|6 6a 
Atlanta Birm & Coast RR Co pid_.i00 — = > = 17 Feb Clinehfield Coal Corp <-~i00 58 + alee Son 70s Oct 
—— _ -- —_ -— 101 July 104 Ano §  £=“™##RCnileia Coal COrp... .._........ an 7 
Atlantic Coast fm 2 i's 10% 11% 9,700 414 ye T13% Moe Cine Amana Wiens! Ce. = 8 7% 8 200 3% Jan 8 Oct 
© ©0-~- 831 82 85 2 y, 
— yw warrants 7 6% 73% oan — _ ae sa Cockshutt Plow Co. common-_.__.._. ? me 14% 14% 200 1134 Jan 14% Nov 
aS Peywees COlp.....ccnnencccee 1 247% 2435 25) 1 ve NO Colon Development ordinary_......_.. 475 413 4% 10,300 3% “Aug 6% Feb 
Automatic Products 1 134 1315, 14 ° a ia Ye Jan 27% Oct Colonial Airlines 1 25 23 26 8.900 8 May 26. ‘Nov °| 
Automatic Voting Machine______ acon? 95% 955 10% 1.000 51 yd 18% Jan Colorado Fuel & Iron wrnts (new) ~~ 5% 5% 512 13.800 4 Oct 5% Nov 
Avery (B FP) & Sons common________ ‘ 19 26 ‘900 : 10% Nov Colt’s Patent Fire Arms_._.-_..____ 415 4158 4442 11800 34% Mar 46% Oct 
6% preferred__.-__________ | 2754 275% 100 = ° yo 2070 Oct Columbia Gas & Electric— 
Ayrshire Collieries Corp 7 a 2713 275% 300 163; sane 28" Oc 5% preference -100 99 98 99% 640 71 Jan 101 Oct | 
~~ 28% Oct Commonwealth & Southern wariants— rN +s te 1,012,000 1/64 Jan fy Nov 
Community Public Service.......... 25 ne 3534 36% 300 27% Jan 3744 Oct 
B Community Water Service 3 3 3 334 7,400 1 Jan 3% Nov» 
Compo Shoe Machinery— 
Babcock & Wilcox Co . 46 45 46% fo V tc extended to 1946 1 = 16% 17% 950 11%, Jan 17% Nov 
Baldwin Locomotive— e —- 4,400 29%4 Jan 48 Nov Conn Gas & Uoxe secur common... | 2% 2% 1,600 1 Feb 2% Nov 
7% preferred * 30 -" - $3 preferred ° es eee aaa = 41 Jun 434 Mar 
Baldwin Rubber Co common_________ 1 15% + Fy rr Be 100 40 =—Aug 43 Apr ; ° 
Banco de los Andes— . ‘4 15% 1,200 1046 Jan 15% Nov Consolidated Biscuit Co 3 2134 173%_ 2134 7,500 7% -Jan 2134 Nov 
American shares » Consol G E L P Balt common.___.___* 79%, 79 80 1,300 67% Jan 81 Oct 
Barium Steel Corp. i “45 “4% “4? mann 10°— Oct 12°— Feb “%e% series B preferred_..__._____100 ‘it 116% 117 120 114% Sep 118% Jun 
. _ os Scheie RIN Ins . = , 17,100 3 Feb 5% Aug 4% wreferred series C__...._____100 _— 111% 112 30 10642 May 116% Nov 
Barlow & Seelig Mig— “% = sl 8 95,100 fe Nov 3y Nov Consolidated Gas Utilities. 1 95% 9% 9% 3,400 556 Apr 10% Oct 
$1.20 convertible A common__ B 201 1 , Consolidated Mining & Smelt Lid....6 68 6654 68% 550 4342-Jan 684= Nov’ 
Basic Refractories Inc renee “a7 na a oan 15%4 Apr 20% Oct Consolidated Retail Stores_.-.___ -___1 23% j§ 23'2 24 1,700 85e. Jan 24 Nov 
Baumann (1) common 4 an a Pi ha B Ags 7,000 534 Jan 8% Nov Consolidated Royalty Oi) 10 5 4% 6 29.500 2h Jan 6 Nov 
1% 1st preferred__ 100 100 8% Mar 11 N% Jan Consolidated Steel Corp ” ~-- 3342 385% 2,600 16% Aug --385% Nov 
Beau Brummel Ties___- ee oe 14 «74 «- 206 Mar 125 Mar Consol Textile Co --108 (9% 9 10% 25,200 4% Jan 10% Nov 
Beauni: Mills Inc common eax sh = 100 9 Jan 14% Aug Continental Fdy & Machine Co__..-.1 29 2676 29% 6,900 1344 Jan 29% Nov 
Beck (A 8) Shoe Corp... 1 ig fe 6% 1,100 182 Jan 46% Nov Continental Gas & Electric Cc-— 
Bellanca Aircraft common___________1 - Hh 22% 3,400 18°5 Sep 2212 Nov 7% prior preferred 100 «10742 =: 10712 10914 290 102 Sep 113. «Apr 
Bell Tel of Canada eerie: i00 * 442 4% 1,400 3%2 Aug 5% Jan Cook Paint & Varnish Co i a 27 28 380 15 Jan 29 Nov 
Benson & Hedges common... ° 35 34.35 400 ‘S — 15 —s Oct. Copper Range Co ° 11% 1142 12% 5,350 6% Aug 12% Oct 
ROSE GE ar 46% Feb 
our , i —: eee ee ; “sa ~. * a ian 36% Mar 46 Jan Cornucopia Gold Mines_--_-________5¢ 1's 1 1% = 15,000 % Jan 1% Oct 
Bickfords Inc common ---——---------] PB 8 348 ot? 71,300 17 Jan 4%2 Oct Core Inc d ---- bd 24% 23% 2454 1,100 14%. Mar 24% Nov 
Birdsboro Steel Fdy & Mach Go com.* 1412 15% 141, 3203 34%# July 2” Nov Cory-on & Reynolds . * ei fF eS oF ee 
Blauner’s common aener™ 2 13% 142 3,600 10% Aug 15% May $6 preferred A oa 104 104% 40 84 Jan 109 =~ Feb 
Bliss (E W) enmemen a 22 22° 225 1046 Jan 22% Oct Cosden Petroleum common _—_..___..] + 3% 41% 6,600 242 Aug 4% Oct 
—_ 2 27% 27% 29% 11,200 15% Jan 36% Jun =% convertible preferred_____80 39 3842 40 *675 32 Jun 40%. Mov 
Courtaulds Ltd— 
= po lie Ley een 5 gee > one #¥s 5% 79,200 3% Jan 5% Mar American dep receipts (ord reg)—£2 = 9 9 100 812 Oct 10% May 
Conv pfd called © preferred. 5574 55% 56% 900 51 Jan 5712 Feb Creole Petroleum 8 29'8 29% 29% 7,100 24 Aug 31% May 
Blumenthal (8) & Co... a sS 655 100 55 Nov 56 Nov Croft Brewing Co 1 2t2 24 2'2 21,000 1 Jan 242 Oct 
Bohack (H C) Co commo m zc, 260027 1,200 15% Jan 28%2 Sep Crowley Milner & Co “ 13 12°— 13's 4,100 8 July 13% Nov 
7% ist preferred D---—-—----—- Su 4 33%2 3742 2,550 9% Jan 37438 Nov Crown Cent Petrol (Md)----.--.-_. 5 BY 8 556 6,800 73— Mar 11% July 
Borne Scrymser Co__....... ~~ 100 140 141 80 #6110 = = Jan 144 Sep Crown Cork International A-.._-_-.~° 18%4 18 18%4 900 15 Jan 1942 Feb 
ni lla ana aeacipcamapeatatiatatec a 25 ; =< - 32 Jan 39 Oct Crown Drug Co common-------___- 250 6° S's 6's 5,400 3*%@ Jan 6% Oct 
Bowman-iiltmore comiaon 2727777""*” ._ = 22, -29%4 2,100 124% Jan 29%, Nov "% convertible preferred-_-_.____ 28 30’230'% 30'2 100 25% Apr 32 Oct 
Swe 3 <2, 34 2 12,100 7% Jan 214 Oct Crystal Oil Refining common_---_--- ° 5'2 5'2 5%4 1,600 249 Jan 644 Oct 
$5 2d preferred... -"~~~ 100 2 04°% 58 950 3434 Sep 63 Oct eee 10 — -— se oat 32. Apr 72 Oct 
Brazilian Traction Let & Pwr Ser ateme a : 4 334 4 4,200 2'2 Aug 5% Oct Cuban Atlantic Sugar_----------~---- 8 29°8 27% 2958 18,400 225— Mar 31 Jun 
Breese Corp common... 777""" 22's = 2134 2212 = 3,500 20 Jan 25 «Sep Cuban Tobacco common----------_-. 230-2344 400 12. Aug 243% Oct 
Brewster p Mercere ‘SinQeSEnaieaRtRtnemite: Do 21% 2114 221, 1,600 15 Jan 22% Oct Curtis Lighting Inc common—---.2.50 1] 100011 650 476 Mar 11% Oct 
Bridgeport Oil Co._.._.....-~~77777~ 3 ne Ste 5% Re 3% Feb 6 Jun Curtis Mfg Co (Mo) 8 42 14°) 142 200 1046 July 15% Oct 
ee nD nee 74 ‘2 94 9,000 5% Aug 107% Jan 
“i. 1. nee Nip ipeaniaintminaats: : 2 21 21 100 17 Mar 21 Nov 
British American Oil Go_w2_~7-—~» > - 2, Jun 35 May D 
British American Tobacco— Pe sila . - ae 23'2 Jun Davenport Hosiery Mills sd 46 46 25 31 Jan 46 Nov 
Am ‘dep rots ord, bearer_--—-___.£1 —— -- 19% Feb 29% May Dayton Rubber Mfg_- 1 43 38, 43% 2,950 2242 Jan = 434 Nov 
2% } a a? 
British Celanese Ltd" - - a . 2 ie Dejay Biores common. Oe 2's ise ie |e RR ae 
British Columbia Weeur duns i ore ne ain -- 348 Sep 64% Jun Dennison Mig meee & common-._.__. za 12)4 12's 1344 15,000 St4 Jan wa _ 
Class B ve be ae “iu. “Si so 60s 20% Jun 25 Aug 6 prior preferre a <= - - 2 Meee 
Br Pe es 4% 1,100 2'8 Apr 415 Nov 8% debenture_-_ --_ -- -- ns 1 Apr va May 
Claas A eee, Wire Common_-.---4 = 11% = 10%, 11% ~—-2'000 5% Jan 1136 Nov Derby Oil & Ref Corp © 12% = =§=612%4 14 9,500 8 Sep 14 Nov 
Brown Poriann nonin - - = ~- -- 2% Jan 34 Sep Detroit Gasket & Mig 2 2178 18%, 23% = 1,000 Ss16— Jan 23%, Nov 
$5 Fagen) ~ wate i hala —¢ 39% 39041 2,800 20 Feb 4134 Nov 6% preferred 20 -- -- pee 20%4 Aug 21% Jan 
geews feubhee Go eens -< ~~ = -- 91 Feb 100. Sep Detroit Gray Iron Foundry-_-—--- ~-1 4% = 448 45% «6,900 142 Jan 4% Nov 
Bruce (EL) Co Cre ° Sis 92 4,600 3%— Jan 95% Oct Detroit Mich Stove Co common-_.___-1 9%% 9%— 10 3,200 5% Jan 10% Oct 
Bruck Silk Mil |: arenzamemeene mi 45'2 4542 100 33. Mar 4514 Nov Detroit Steel Preducts 10 ey 3612 363% 400 27. «Jan 3734 Sep 
Seatese Martie -- ee “ae ae 9% Jan 10% Feb De Vilbiss Co common 10 3535 10 25% Apr 38 Sep 
Buffalo Niagara Electric Corp cn 13%s 13% 14% 3,800 = 10 Jan 1414 Nov 7% preferred os - — 10%2 Feo 12% Oct 
pumas it R Sulnvan ase ag, "98 "S$" 2080 108, tov sages now | Blane Sores co ce a a oe... 
wanna nn nnd. 739 1s 6 Jan 19 ON a s aoe 
Surma Corp Am dep rets 3} 2% 3% 308,400 1% Jan 3% Nov Am dep rets ord reg_-__--------- ae ea ae as 18%— Oct, 18% Oct 
Bu Biscuit Co hs 
jose TP--- ~-..-_____12%e 12% 11 =612'2 36,800 3 Jan 12'5 Nov Divco Corporation a 31 2275 31 3,000 1144 Jan 31 Nov, 
tler (P H) common__.________ 250 ite t'4 (9% 1,000 45,4 Jan %77%@ Nov ckmun Co common i 50 50 50 100 20 Jan 520 Ort 
Lomestic Industries class A com___.__.J 576 5 64e 30,400 44@ Apr 6%q Nov 
iJominion Bridge Co Ltd bd _ ne ne fe 25% Mar 28% Apr 
Cc Dominion Steel & Coal B__....__...38 12 12 135% 2,400 614 Apr 1358 Nov 
Dominion Tar & em * Co Ltd_--.° -- ‘ik ns oe 15 ane S ot 
o a ine iieasie _— — 57 ia 7 v 
ee ee, Pemmae Somumon____880 37% 3°, 45% 3.300 2 Jan 4>4 Nov Gominton Teatile Co 67 y ’ 
Cables & Wireless— ee ais 3*e  4%8 = 3,800 144 Jan 4%» Nov Draper Corp ° 872 89 150 74 Apr 95 Oct 
7 5 7 , Driver Ha v7) 10 " 6144 63 200 38% Jan 66 Jun 
Calamba Boe Peace paar — vis ta oe 3% Jan 4% May Nuke Rann Ky - nm 100 "100 25 84 Jan 100 Nov 
California Electric Power......--~~~ io 115 = 3 100 1% Jan 1042 Sep Dunlop Rubber Co Ltd— 
Caliite Tungsten Corp... 115, 10% 11% 5,400 6% Jan 11%— Nov Am dep rcts ord reg eS « wae a 8% Sep 9% Aug 
Camden Fire. Insurance Ps ® 11%_ 12 4,300 638 Mar 12% Oct Durham Hosiery class B common.._*® 151% 1278 15% 800 8'2 May 15%. Nov 
Canada Bread Co, Ltd ae = “a -- 20 Jan 23 Sep Test Corp common 3 6's 5's G'2 8,600 3%» Jan 6% Nov» 
Canada Cement Co Ltd common... e pi —-— = -- 5 July 5 Jul Duval Texas Sulphur e 1414 1415 1455 1,400 11% July - 14% Feb 
642% preferred —— < -o9 S'2 Jan 8%4 Jan 
Canadian Car & Foundry Lid— -- -- -- ane 1084 Apr 10844 Apr 
how eg oe J preference_____ coum — _ = a 2542 May 273 Sep E Fe 
Class A yoting.. ° 133 11 133 East Gas & Fuel Assoc common.___° 4's 3%4 48 20,800 2'e Jan 4% Nov; < 
Class B non voting. > ne 7 . ee 6 dan 13% Nov 4%% prior preferred 100099 £8 9912 600 7812 Feb 99% Nov * 
> aa 28 200 5'2 Apr 12 Nov 6% preferred... —__-_-- me 872 67% 76% 4,400 46% Feb 76% Novi © 























































































































































































































For footnotes see page 2297. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING NOVEMBER 9 


Monday, November 12, 1945 








STOCKS Friday Week’s Sales 
Last Range fer Week 
Mew York Curb Exchange Last Range fer Week New York Curb Exchange 1 
Sale Price ef Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 
Low High Low High Par Low High Low High 
4 Jan 2% Oct Hussmann Ligonier Co-.-_-__ e 30 32 600 1024 Jan 3315 Nov 
@ Jan 5, Nov $3.25 prelettet..ncansencccennumecsun” 46 4 300 42 Sep 47 
2 May ig Nov Com stk purch warrants____.______.. " a 
May | Nov Huyler’s common 
lst preferred 
Hydro Electric Securities — 
Gygrade Food Products 


STOCKS Friday Week’s Sales 


°o 


Eastern Malleable Iron =| - » na 3: 

Eastern Sta.es Corp 4 6 : 12 700 
$7 preferred series A 70 ‘ 975 47 
6942 1,025 4 


>» Ww 
~] 





Nov 
- — Jun , Oct 
7 1,600 27, Jan 1, Oct 
3932 250 f Mar Nov 

4 ‘ 100 % May 1, Jun 
2332 4! 5060 4 Mar 24'.» Nov 


Lal 








Ls 


WwW 


Eas Sugar Associates— 
eaten 54 50% §& 1,875 39% Jan § Nov 








> b 


to 








Easy Washing Machine B_..--.. 12 4 12% 3,500 8 Jan , Jun 
° re be a 


Economy Grocery Stores 

Electric Bond & Share common___.__§ 
$5 preferred s 
$6 preferred * 

Electric Power & Light 2d pfd A_..._® 
Option warrants 

Electrographic Corp i 

Elgin National Watch Co 18 

Elliott Co common 10 
$% preferred —.............- — 























Empire District Electric 5% pfd.—100 

Emsco Derrick & Equipment..__.....8 

Equity Corp common 106 
$3 convertible preferred a 
uire Inc. 

ses Pipe Line » common________50 

Eversharp Inc new common-_._-_._____.1 











Pairchild Camera & Inst Oo_........_.1 
Pairchild Engine & Airplane.....__.1 

$2.50 conv pfd s 
Palstaff Brewing i 
Fansteel Metallurgical ba 
Fedders Mfg Co new com-_.--..--..1 
Federal Compress & Warehouse Co..28 
Fire Association (Phila) _...._..___.. 18 
Ford Motor Co Ltd— 

Am dep rets ord reg.....___...81 
Ford Motor of Canada— 

Class A non-voting beg 

Class B voting s 
Ford Motor of France— 

Amer dep rcts bearer. 
Fort Pitt Brewing Co 1 
Pox (Peter) Brewing 1.25 
Pranklin Co Distilling 1 
Pranklin Stores 1 
Froedtert Genta & & Malt common...._cli 
Puller (Geo A) Co a 

$3 conv stock 

4% convertible — 






































Garrett Corp common — 
Gatineau Power Co yumenmmemine 











Amer dep rcts ord reg £1 
General Finance Corp common-_._._.1 

5% preferred series A__..._.._____10 
General Fireproofing common... bd 
Gen «Jas & Elec $6 preferred B_ e 
General Outdoor Adv 6% pfd_____.100 
General Public Searaee $6 preferred__® 
General Rayon Co A stock ___ bd 
General Shareholdings Corp com_..._1 

$6 convertible preferred__.__ 
Gen Water Gas & Electric common__.l 


Geoigia Power $6 preferred__....___' 
$5 preferred 

Gilbert (AC) common 
Preferred 

Gilchrist Co ~ 

Gladding McBean & Co 

Gleaner Harvester Corp__...___.3 

Glen Alden Coal 


Gobel (Adolf) Inc common_-._________} 

haux Sugars class A_....__ e 

Class B Snir 
$4.50 prior preferred 




















UTIL 











100 
52,400 
1,100 
5,600 
550 
5,200 
100 
200 
5,000 
75 
66,600 
1 300 
1,000 
50 
11,100 


1,000 

100 

2,700 

6,600 

8 8,500 

67 100 
38 300 


17 Jan 
9% Jan 
95% Jan 
97% Jan 
70 Jan 
, Jan 
1144 Jan 
35% Jan 
15 Jan 
50 Sep 


2 Sep 
Aug 
Jan 
Jan 
Mar 
May 

a Sep 


t 
OP me 5 we 8 
ee 22 eo ao 


s1U ee Re 
NUNTI10W Hh WwW 


7%, Aug 
Y Jan 
4 Jan 
Jan 
Jan 


Aug 
8 Apr 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


111%% Jan 


= Ye May 


Jan 
52% May 
1234 Jan 
18 May 
17% July 
17% Jan 


31% May 
48% Jan 
Jan 


Oct 
Nov 
Oct 
Jun 
Oct 
Oct 
Nov 
Nov 
Jun 
Oct 


2 May 
Oct 
Nov 
Nov 
Oct 
Oct 
Nov 


10 QOct 
12% Jun 
92% Oct 
11% Sep 

7T¥2 Oct 


18 May 
14 Oct 
10% Oct 
28 Sep 
161 Oct 
107% Oct 
115 Oct 
5 Nov 
5 Nov 
109 Nov 
21%2 Nov 


116% Oct 
110 Jan 
232 Nov 
52% May 
ao Nov 

fo May 
21% May 
2442 Jun 


6%%— Nov 
71% May 
47 July 


llinoits Power Co com™on 
5% conv preferred ~..s.__--______80 
Bavidené esrea? 6tlt....<ccccenuscce 
en NS bd 
Imperial Chemical Industries— 
Am dep rcts regis__ £1 
Imperial Oil (Can) coupon__..._.____® 
Registered Se 
Imperial Tobacco of Canada 
Imperial Tobacco of Great Britain rn 
Treland 
Indianapolis P & L 5%% ae 
Indiana Service 6% preferred 100 
1% preferred_-__ 
Insurance Co of North America.....10 

















International Cigar Machine. s 
Tnternational Hydro Electric— 
Preferred $3.50 series 
International Metal Industries A... ® 
[International Minerals and Chemicals— 
Warrants a 
International Petroleum coupon shs__® 
Registered shares_- bd 
International Products 10 
International Safety Razor B_ ® 
International Utilities Corp com. ___15 
$3.50 preferred ___ 60 
Interstate Home Equipment 
Interstate Power $7 preferred__..__.__ 
Investors Royalty 
Iron Fireman Mfg voting trust ctis._._ 
Irving Air Chute 
{tealian Superpower A 


























Jacobs (FL) Co 1 
Jeannette Glass C bd 
Jersey Central ber &Lt 544% ae 
6% preferred 
7% wpreferred______ 4 
Julian & Kokenge Co bd 

















Kansas Gas & Elec 7% preferred___108 
Eennedy’s Inc 
Ken-Rad Tube & Lamp seomenpennnei 
Key Co common___.___ s 
Kidde (Walter) @& Co _...-....._.__ 
Kings Co Lighting 7% pfd B__.___1 

5% preferred D 1 
Kingston Products. 1 
Kiiby Petroleum 1 
Kirkland Lake G M Co Ltd___....___i 
Klein (D Emil) Co common____._____® 
Eleinert (I B) Rubber Co 10 
Knott Corp common 1 
Kobacker Stores new common________1 
Kresge Dept Stores— 

4% convertible lst preferred_____100 
Krueger Brewing Co 1 


























Lake Shore Mines Ltd_ 
Lakey Foundry & Machine 
Lamson Corp of Delaware 
Lane Wells Co coinmon 





Class B_ 





Jan 
Jan 
: Mar 
342 Mar 


6% July 
11% Jan 
12% Jan 
11 Jan 


24% Sep 


x112% Sep 


52 Jan 
57 Jan 
¢5%4 Feb 


1934 Mar 


19 Jan 
2034 Feb 


9142 Jan 
18°. Sep 
18% Oct 
842 July 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Oct 
Jan 


111% Jan 

4%, Jan 
104 Jan 
10734 Mar 
1082 Mar 
21%4 Feb 


= Feb 
Jan 

13% Oct 
8%, May 
18 Apr 
52'2 Jan 
4334 Jan 
3%g Jan 
7 Apr 
12 Jan 
1542 Jan 
1642 May 
14'% Mar 
814 Aug 


99 Jan 
‘ Jan 


Lefcourt Realty common G7 1,000 
Convertible preferred__.... 7 100 
Prior preferred : 36 k 360 

Leonard Oil Development 2 2 : 20,500 

Le Tourneau (R G) Inc 1 7 200 





Jan 1% Jun 

Goodman Mfg Co F 
ae eee eb 39% Feb 
ae Ny A 13%4 700 “4 Jan 14 Oct 
eum Pp rd - 52 10 Jan 52 Nov 

. a 2 g common 2 56% 750 3s Jan 56'2 Nov 
ee ~ ig 4 —_ — $5 conv pta—2s : 2814 3042 3,900 37 Aug Line Material Co es 2° 24 2,200 
a nies 4 ; 1% 13 700 a Mi 13° Noy Lionel Corp -_ 0 2: d 22! 2,600 
Seavesn Whees’ (Gell ; 4 i 18 4 900 4 20 July Lipton (Thos J) Inc 6% preferred___25 ' : s 50 
fan bees Cas 144% 15% 2,900 Yq 17%% Oct Lit Brothers common____..__________® 27 13! 5,900 
. ~ ea— Loblaw Groceterias Class A____ ad 
-< yp a stock--____._® 11542 116 175 117 Oct .Class B naman 
oun sorthene as rH ‘ 133 | 135 80 : 140 Feb Locke Steel Chain__ 5 Qt 28 100 
Greenfield Tap & Die 4 44° @ 45 ; 650 f 47 Oct Lone Star Gas Corp common____-_-_10 : 5, 15! 8,800 
ge Rew hy i wer 302 21% 2412 13,100 é 24'2 Nov Long Island Lighting Co~— 

it these Oeeenes — mm Vg 12%4 13% 3,200 13'4 Noy Common ctf of dep... %4 258,200 
——— si30 Ss «a3 120 ; 114% Mar 7% preferred A ctfs of dep__._._._ 2 2 ‘ 600 


Lime : 
& Alabastine._.___s 13.13 50 8 13. Nov 6% preferred B ctfs of dep______- —_ 90 2% «1.100 


Louisiana Land & Exploration___.___1 } 3 ¢ 21,500 
Louisiana Power & Light $6 pfd______® 214 2 10 


.,H Lynch Corp common B ( 39 100 
Mall Lamp Co 


Hamilton Bridge Co Ltd 8 /2 , 93% Jan 13% Nov 
Bartford Electric L Light 35 22 35 Aug 35 : ved 
seemeed Rayon voting trust otfs___1 ey "55% 100 3% Jan “oh ed 
Hat Corp of America B non-vot a - ; 1a May 7% Oct 
Hazeltine Co e “2 Jan 11 Oct 


4 Jun 49 Nov 

Hecla. Bat ar coe omnia bg 8 , 4 Jan 143%4 Oct 
Helena Rubinstein e . 2 ) Jan 1542 Nov 
Class A ec « Mar 40 Nov 
s%a% preferred” 2 | “Janse Oe 

e a ee au Pass _- v4 

Henry Holt & Co common 160 59 ; ; [em 108 | Aug 
Heyder. Chemical common___ “<5 36% bh an 1334 Nov 


Jan 3942 Nov 
+ Bad 7 class A 721% 71% 3 Jan 73 Nov 
ollinger Consolidated G M______ ” Se , : > : 
7 7 Vif . P| 
geupeaes co oommon a a : a: 
Beer t Setaan Sane = . oe 
rdart Baking Co... e -  -- -- ==  .37 Mar $41 Oct | Mercantile Stores common__.....~~ cue 
Horn & Hardart ==) -- 124 May 130 May Merritt Chapman & Scott___-_______® 
5% preferred. ’8 30% Jan 39%4 Oct Warrants 
Howard Stores Corp aa -- 110 Mar Jan 642% A preferred 
5%% preferred 1,950 25 Oct Nov Messabi Iron Co 
2S - 10 104 Oct Sep Metal Textile Corp_ 
-. nin named 4 ‘ “a ‘ aan ae = — te ae preferred 
ummel-Ross RS“ zs Z , “4 Aug e Michigan Bumper Cor 
; Fibre _Corp_—_—— va v 16,400 7%e May Nov Siishions Steel Tube r 








» 1053 7 f . 
Goldfield Consolidated Mines... 1 » ie seaeun Jun 106 July 
—.50 
7 
“ 
























































Manati Sugar optional warrants 
Mangel Stores common 
$5 convertible preferred________ anes: 
Manischewitz (The B) Co... 
Mapes Consolidated Mfg Co_..._ 
Marconi Internat Marine 
Communication Co Ltd 
Margay Oil Corp 
Marion Steam Shovel 


ax 








ae 
oun vu 























Massey Harris common 








McColl-Frontensc Oil Co 6% pfd___100 
McCord Corp common ont 
$2.50 preferred _.._._...__.___ mi 
McWilliams Dredging 














Mercantile Stores common 
































For footnotes see page 2297. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 2295 
RANGE FOR WEEK ENDING NOVEMBER 9% 
STOCKS Friday Week’s Sales STOCKS Friday Week’s Sales 
New York Curb Exchange Last Range fer Week New York Curb Exchange Last Range fer Week 
Sale Price of Prices Shares Range Since January 1 Bale Price ef Prices Shares Range Since January } 
Par Low High Low High —_ : einen 4 Low High Low « High 
TE ee ° 4 3%  4!4 22.200 1% Jan 4% Nov eninsular Telephone common......-— -- -—- == =- 40 Mar 44% Oct 
Preterred_....-.-----------------10. 13% 13 13% 3,400 8% Jan 14° Oct $1.40 preferred A so --. 29. 3. 50 29 =6Jan 31% Jan 
Micromatic Hone Corp____._--------- 1 2414 21% 2414 6,100 127, Jan 24, Nov Pennroad Corp commun 3 8% 8% 8% 35,400 5% Jan 8% Nov 
Middle States Petroleum class AVtc_1 18%, 18%. 19% 1,500 15% Aug 23 May Pennsylvania Edison Co $5 series pid- -- - - -- 78 Mar 83% Oct 
Class B vtc_- ee 1 358 3%. 334 2.000 2% Aug 5 Feb $2.80 series preferred__.-__--------® -<y -- -z., =~ 47 Mar 52 Oct 
lg me prec ge mm aBe 7; = Sf ee Oe oo re Bev Pena Sone & Light $7 preterted.__-* 11071 110% i 2130 1094 ~ £%% Ovt 
Midland Oil Cor v preferred__* ee 3 3 g aened Rb "8 , Ya Se y 
Oil Corp $2 conv p 10%, 104 300 10% Aug 16 Mar $6 preferred. © 1103, 110% 111 290 107% on iin ius 
Midland Steel Products— Penn Traffic Co 2.56 7% 7 778 4,000 3 Jan 8% Sep 
$2 non-cum dividend shares__._.___® _ 32 3234 200 26 Mar 3234 Nov Penn Water & Power Co___-_____.__. : 8154 80% 82'2 1,350 57 Jan 82% Nov 
Midvale Co common. __-_-_-_---_ ~~ ee 42 397, 42 800 28% Jan 42 Nov Pepperell Mfg Co new common-_---_- 20 492 48% e492 600 46% Sep 53% Sep 
Mid- West Abrasive-——--—--—----—---30 4’ 334 434 5,800 23, Feb 434 Nov Perfect Circle Co a -- -- -- -- 34% Jan 47 Nov 
EE nee 10 12 103, 12 4,2 Ig 
oe ee ee sf niles - == A Pharis Tire & Rubber 1 16 15% 16% 2,100 11% Jan 18 May 
Mid-West xefineries._..._._______.____ 1 415 4% 4% 9,900 3% Jan 4% Nov Philadelphia Co common “4 15 14% 15 1,100 11 Jan 15 Nov 
Miller Wohl Co common___-__-.____ 1 2275 221, 241, 5.900 14 Aug 241, Nov Phila Electric Power 5% pid_---— —25 32% 32% 32% 50 30 = Jan 32% Aug 
5% conv preferred_________---__50 oe 6742 71s 1,050 46 Aug 71% Nov Pnillips Packing Co -- -- -- -- 7% Jan 16 Nov 
Mining Corp oi Canada________ .___-- ° 734 73, 71 3,900 134 Jan 8% Oct Pierce Governor common , 32 30% 32% 2,800 25% Apr 37% Jan 
Minnesota Mining & Mfg_--------__- © 863, 8614 87 1,225 60 Mar 88% Oct Rights wi --~-~---~-~-.----------- 2% 2% 3 8,800 2% Oct 3 Nov 
Minnesota P & L 5% pfd_------- 100 ___ 107 107 100 104 Sep 107 Nov aeaie Geld Mines tea nase eoiccotin [- i = tt a + 18 Aug 
. a . 1 B ’ x/ 
M.ssouri Public Servi-e common__..=— tins 31 31'2 450 13 Jan 32 Ya Oct Piper Aircraft Corp EELS, | Te Te 85. 10,800 Su _ = —_ 
Mojud Hosiery Co Inc___--~~----- 2.50 __ 27" 28%2 300 13. Jan 281% Nov Pitney-Bowes Inc__—— 2 = 13% 1342 14% 4,200 x8% Jan 154% Oct 
Molybuenum Corp--------------—---- 1 147% 1415 16,800 914 Apr 15 Nov Pitts Bess & L EB RR-—-.--- -—-- —50 =~. — a ~~ 43 =-Feb 45% Oct 
Monogram Pictures common__-_____- 1 54 4%» 53, 23,000 3 Feb 536 Nov Pittsburgh & Lake Erie__. ...-.. —— -50 7538 73%4 76% 1,400 64% Jan 18%, May 
5%% conv preferred_......-~.-- 10 612 10'2 12 6,700 9's Aug 12. Nov Pittsburgh Metallurgical_-.---------.10 26 260 272 650 14% Mar 30 Oct 
Monroe Loan Society A__------.--_ 1 414 i % 72 91 wep Pittsburgh Plate Glass__.._.-..---- 25 153 148%4 153 1,000 117 Jan 1 
° 2 443 4%2 .200 2% Jan 5 Oct Ce = , 56 Oct 
Montana Dakota Utilities new com_--5 117, 11'2 117s 2.800 10% Feb 13. Oct Pleasant Valley Wine © 1 6% 5% 638 5,200 4 Jan 6% Nov 
Montgomery Ward A__. .-----.-__._ ° ea 185 1874 130 179 Feb 193 May Plough Inc common 7.50 24" 24 09-24% 200 13% Jan 25 Oct 
Montreal Light Heat & Power_----- on” a“ 20's 2048 800 184 Mar 22 Apr Pneumatic Scale common_---.-—----10 33 33 23% 200 16% Jan 23%2 Nov 
Moody Investors partic pfd eee aid 2 _ 423 43 50 38 3% Jan 45 Se Polaris Mining Co 25¢ 1% 7% 8 7,500 35% Jan 83% Oct 
Morris Plan Corp of America______10c 8 Mw B's 6,900 3 - Nov 83 Oct Powdrell & Alexander 8 19 2 1842 19% 1,600 12% Jan 22 July 
Mountain City Copper common_-_-___- 50 3 255 3 8,400 1% Jan 3 Sep Power Corp of Canada “ 4 120 31% 100 6% Jan 1142 Nov 
Mountain Producers__-...__.----___ 10 93, 73, 10 22,000 6% Jan 10 Nov Pratt & Lambert Co - 45 45 =. 250 310 Jan 45 Oct 
Mountain States Power common-_.___ ° ~ 28 =. 285% 600 24% Feb 30 July Premier Gold Mining-~--.------— -—!} 1}} 158 1% = 22,500 ly Jan 1% Mar 
Mountain States Tel & Tel_____-__- 100° 14442 = 141% 144", 80 129 May 144% Nov Prentice-Hall Inc common____--.-.-- . —- << on 51 Jan 76 = =Oct 
Murray Ohio Mfg Co_------~----~-~. ® 28'2 27'2 29 500 18 Jan 29. Nov Pressed Metals of America____-____1 16 15 16% 8,000 12 Mar 1634 Nov 
Muskegon Piston Ring---------.—. 2% 1812 18 19 950 12% Jan 20 Oct Producers Corp of Nevada__---—----- 1 2% 2% 258  #§ 44,700 % Jan 25% Nov 
Muskogee Co common * _ 155% 155% 100 10 Jan 17% Feb Prosperity Co class B ® 14'% 13 1438 13,700 10% Apr 143, Nov 
Providence Gas ow ae as ~= 8% Ma 101 
y 0% Oct 
Public Service of Cclorado— 
N 6% 1st preferred 100 106% 106 "2 220 106% Nov 112 May 
‘ 7% ist preferre -- -- -- — 111% Jan 118% Jun 
Nachman Corp e 2312 2314 23'2 400 19% Jan 25% Jun Puget Sound Power & sight— P 
National Bellas Hess common_____-_- 1 47% 4°6 5 16,900 2% Jan 5% Sep Common 10. 1534 15%, 16% 10,500 14% Jan 17% Jun 
National Breweries common___-____- aan on aes _ a 33% May 38 Jun $5 prior preferred ° ae 107'2 10814 100 105 Sep 110% Jan 
20: SEE sccncnccssenecnnny 25 si ae = me 39% Mar 39% Mar Puget Sound Pulp & Timber_..._._° -- 25 = 25 900 16'2 Jan 25% Nov 
National Candy Co common-_-----_- BY 321% 32! 200 1914 Aug 3414 Oct Pyle-National Co common 8 saan 1812 18% 500 13% Mar 18%4 Oct 
National City Lines common_____--_50¢ 211% 21 22 6,000 15% Jan 23% Apr Pyrene Manufacturing. 16 17% 15 17% 5,300 13% Aug 1773 Nov 
eS 8 ae bd 14'4 141, 14!2 7,900 11 Jan 1458 Oct 
National Mfg & Stores common-_--_--_- 1 _ 16 16 200 8'2 Feb 16 Nov 
National Refining common__-_------- 1 29 29 300 1442 Jan 30 Oct 
a aoe PEROT. ccnnennne @ 15%% 15 15%5 800 11 Jan 16% Oct Q 
ationa LSS Eee * ed ee a, pat 16% J 91 , 
Nationai Transit____.____________ 12.50 143 1434 15 500 11% ane wea ius Quaker Oats common “ 99 98% 100 290 76% Jan 102 Oct 
National Tunnel & Mines common___-1 25% 23, 23% 6,000 15g Jun 2%, Oct 6% preferred 100 = 164 9 120 156 Jan 165 Oct 
National Union Radio_____________ 8! 7 8%, 29.900 5 May 83, Nov Quebec Power Co =¢ 14% 14% 25 130 Jan 14% Oct 
Nebraska Power 7% preferred___.__190 e 106'2 110 170 106142 Nov 113. Aug 
Nelson. (Herman) Corp_____-__-_____ 5 1414 14', 14% 300 9 May 15% Oct R 
pena Big eed bam a bd 16'2 14 16!2 500 8% Jan 174% Oct 
estle OE SS OEE bd 14'4 12 152 5,200 9', Jan 15\ 8 7 5 77 f 5 
ae maa Sener beedeen 4 nts : ae - aa js 8 oe oar — Retie-tenh- oes warrants. 55a 4% 55 $37,700 1% Jan 558 Nov 
ell ne ood —100 88! 2 83 8812 4,125 63 Jan 8812 Nov a A oe . 3 10 as 20 21 825 15% Jan 22 Oct 
eee bd 3034 27 'y 30%4 100 2114 Jan 3034 Nov Railway & Utility Investment A------ 1 ee 2% 2% 100 1% Jan 3% Oct 
= fae anager = ee 100 = 1282 130° 60 11044 Feb 130 Nov Rath Packing Co. common__-—_ 10 = 3234 33 500 29% July 42% Feb 
7. on es een ° ae ~~ Sh [Uh Raymond Conerete PSs esamen..---- ;, = Fo a. =. ns a . oe 
------------ ~~ — -~ =- a 20% 2 +3 convertible vreferred___~-----—--- -- (2 ‘2 2 
New Jersey Z7inc..--.____--.-.-....- 25 717% 69°4 717s 2,400 63 Mar 75% Oct #3 con Manufacturing common.__50c 233% 23 2438 22,500 17%6 Aug 24% Nov 
New Mexico & Arizona Land 1 5! 53 5 3,200 25 1/ Raytheon Ma . 8 e > 33 34 963 263 
Be ee Bette COO oennewe 1 5'2 a 5 2 25 Mar 64 Oct Reed Roller Bit Co 2634 2534 26% 1,100 22 «Aug 2634 Nov 
icleiaoicnnieiedl ie a a -- 40 Mar 48 Jun Reliauce Electric & Engineering------@ — oy &. — 2° 4 
N Y Aucti n iii Rice Stix Dry Goods_.-----------—- i é/2 33'8 ,_ > Se 
qo e% Sis ote 190 ak Mar gh sep | Richeeld Od cop warventa——— 22, Beg ee ae 
FADES... enn >> Bi2 18'2 => ] 22, Richmon adiator__-.------------- ve _— SN 4 By ” 
4 4 , BW + «Aga eemaeneambe: 7 7 coat hy foo aie bo b> ao Rio Grande Valley Gas Co v t c------ 1 24 2's 2% 26,600 34 Jan 2% Nov 
N Y Shipbuilding Corp— 8 ; 3 3 1 
. 7 er Gas & Elec 6% pfd D----100 _ 10534 105%4 100 105% Aug 109 May 
Founders shares_-_- 2 16%, ~— 1675-18" 200 14% Aug 21% May TT, PME Wbscccneeneorons Bo pee 144 14%, 450 12 Jan 15 May 
N Y State Electric & Gas $5.10 pfd_100 109 109 109 50 106 42 July 110 Feb lis Royce Ltd— 
N Y Water Service 6% pfd__ -____- 100 67 67 71 400 64% Jan 90 May — a hake for ord reg | a soak “a ais 19% Jun 19% Jun 
Niagara Hudson Power common_____ 10 B35 75% 8%% 91,200 3% Jan 8% Nov ouane pa Corp common_----—-----8 19% 1994 19%4 200 16% Aug 22% Jan 
S% ist preferred..___._.......... 100 =—115 113. 135 1,075 892 Jan 116 Nov Ronson Art Metal Works__.---------5 22 2044 22 1,100 1274 Jan 22 Nov 
5% 2d preferred______-__-_____. 100 109 109 10 82 Jan 109 Nov Roosevelt Field Inc 5 6% 638 6% 1,700 2% Jan 7% Oct 
Class B optional warrants___..____. 15% 7, 17, 11,900 i Jan 17, Nov “ Petroleum Co_- ee 9% 9% 9% 6,000 658 Mar 9% Nov 
=e oo — class B months 10'2 10 105% 1,900 654 Mar 105, Nov “— 20 convertible ‘preferred-_------20 sie wie ae on 18% Feb 19% Jun 
2‘, conv p 00 110 110 110 20 110 + Nov 110 Nov ? rie Cc 10 _ 31 32 500 18% Jan 33 Nov 
Niles-Bement-Pond -_------.----.-_- * 18 165% 18 11,200 =: 13%4 Jan 18 Nov gree Oe oe = e  L ae _ -:18% Jan 19% Mar 
Nineteen Hundred Corp B__-----_---- J 1535 1538 157% 300 1244 Mar 15% Oct ee I a cecal 2% on 18 18'% 500 1i Mar 19 Oct 
| ee eee 5 2'2 2% 2%; 6,300 2 Jan 2% Apr Ryan Aerope:itical Co_-----—- eee 8s 8 856 7,700 6% Aug 10% Jan 
Nema Electric ia ig i ett 1 27's 2673 28 4,900 19% Mar 28% Oct Ryan Consolidates pt eter Te: ; : Hy a%e vias a hn au oo 
North Amer Light & Power common-_-_1 778 7 T'2 26,000 1‘, Jan 742 Nov Ryersss & Baynes 7 . , 
$6 preferred wd 148 140 148 1,000 121 Mar 148 Nov 
North American Rayon class A___.-.. » ae - es ict 35% Jan 48% Oct 
Class B common-_-_--_-------__.-__ 9 4614 47 200 36'2 Feb 48 Oct S 
North aes tae os curities__- 7. % ee - “eo +. 2 85 10 42,300 Q2v, J 10 Nov 
o American y Securities____* 5 5 514 600 1% Jan 6% Jun Corp Ltd . , 2 Jan 
Northern Central Texas Oil_------~-- 5 -- : -- o- 55% Jan 1% Mar at yy pace pret 50 33 32% 36 6,634 16% Jan 36 Nov 
Northeast Airlines -..-- 1 2314 20 25's4 40,900 11% Mar 25% Nov St Regis Paper common 5 9% 9%4 10% 61,800 558 Mar 10% _ 
Balt Dome Oi) Co 1 7 7 T2 7,400 5% Aug 10% an 
North Penn RR Co__---_----.--_--_ / ae a Sa 9934 Apr 105 Jun Bamson United Corp common__-—--- 1 8 734 8'2 10,100 5'2 Mar 8% Nov 
Northern Indiana Pub Serv 5% pfd_-100 109'2 10912 109'2 50 106% Jan 110% Mar Bavoy Oil Co S 33% 3% 3% 2,900 2%2 Sep 4% Feb 
Northern Natural Gas -__---___--__ 20 43 43 43% 950 3434 May 44% Oct Schiff Co common ° oe 46 46% 600 22 «Jan 49 =Oct 
Northern States Power class A...__-25 37% 30'4 39 19,600 14%% Mar 39 Nov Schulte (D A) common 1 6% 6% 6% 40,700 3% Jan 6% Nov 
Northrop Aircraft Inc 1 10%, 104% 10'2 — 3,300 6% Aug 11 Oct Convertible preferred 2% -- = -- 70% Jan 125 Oct 
Novadel-Agene Corp - 39°%4 38 40 700 26% Jan 40 Nov Bcovill Manufacturing---.---------- 25 44'2 4412 45 800 3442 Mar 45 Nov 
Scranton Elec $6 Cg enya -- —_- = -- 111% Mar 116 Aug 
er ce— 
“io. pessenred. rele * 119 117. 119 310 88% Jan = 124% Oct 
Oo ence desl Co common ie 16 16% 700 10% Jan 18% Oct 
Becurities Corp General 1 6 5’ 6% 1,200 4%, Oct 84, May 
Ogden Corp common 4 5'2 4%, 534 13,600 4%, Apr 5%4 Nov e ba = 42% Feb 67 Oct 
Ohio Brass Co class B common-_.-___- e 353% 323, 3534 1,250 225, Jan 35% Nov Seeman Bros - a 1 “5M% “4% 5% 37,700 2 ” Jan 542 Nov 
Ohio Power 4%% preterred______ 100. 113%4 115% 50 112% Aug 117% Jan | een © 17% 1634 17% 2,600 9% Jan 17% Oct 
Ohio Public Service 7% 1st pfd___-1¢o__ pwede ". 115% Oct 119% Sep Sepesiing Hanser commen----- enone 2534 26 350 19 Jan 27 Oct 
6% ist preferred________________ 100; 1 ~- «410% July 116 Nov Selby Shoe Co 1 BY 2% 3% 26,500 1% Jan 3% Nov 
Okiahoma Natural Gas common____- 18 38%. 38 38% 400 29% Jan 39 Oct pa tad + oats Inc COMMON--—--— es «82%» 25% —«25,100 12. Jan 25% Nov 
y ane *  -prtadicopmunathen _ 7 -— = - 6. Jan 10, Oct ra 30 prior stock 25 99 98 100 450 8256 Mar 100 Nov 
r -- - -- -- 6% Aug 11% Oct rtificates om 102 102 150 8342 Jan 102. Nov 
Overseas Securities 2 20% 18 21% 800 10% Jan 2134 Nov Py i i 28% «= 28-—S—«i 29% ~—=—«i1,900 1494 Apr 29% Nov 
Bentinel Radio Corp common-- = | 8% 72 8% 6,500 6% Aug 8% Nov 
Sentry Satety Control 1 258 25, 3 6,700 14 Jan 3% Oct 
P Berrick Corp class B 1 as oo aon a 5%4 Mar 8% Oct 
Beton Leather common od -_ 1358 1356 100 10% Jan 1442 Oct 
Pacific Cac Co common ° 28 26'2 2812 800 14%4 Jan 2812 Nov , s 5 
Pacific Gas & Elec 6% list pfd_...__.28 4215 41 424 1,700 38 Jan 42% Apr Bhattuck Denn Mining-------—-----5 7% ae 6% ag R 4, yaad one ~~ 
5% % ist preferred____.__._._ aon 3742 37% 37% 600 36 Jan 38% July Shawinignn Water & Power---—------ “ ot bs, 3 0 10234 ya 140% Nov 
Pacific Lighting $5 préferred__._.___ ° 108 108 10 104% July 109 = -?eb Bherwin-Williams common--_-—----- 25 8 =140% = =—:139%4 140% “a. ana Ges 11634 July 
Pacific Power & Light 7% pfd_.__100 112. 11212 60 107% Sep 115% Aug 4% preferred__-_------------ ---100-- 1420 122 20% Jan 2534 Oct 
Pacific Public Service od 10's 10'2 107% 600 7 Jan 10%_ Nov Sherwin-Williams of Canada_.-__----° -- -- -- -_ 20 Ye = 26 * guly 
i? & 2. | bd am pee wake nm x2234 Jan 26% Oct Bick’s Breweries Ltd ” --,, ‘ee, See << 12% Rnd 16% May 
Page-Hersey Tubes new common__-_-_ * pot faa _ re 25 Sep 29 Oct Bilex Co common e 15% 15% 15°54 750 4 Mar 
Pan American Airways warrants_-_-__ 9 87%, 95%, 42.100 5% July 95_ Nov Simmons-Boardman Publications— 32 Jan 44 Nov 
Pantepec Oil of Venezuela Am siis.__-- 11l'2 1142 1244 28,200 8% Jan 15% July $3 convertible preferred_------—-- =. a. 6.600 3 Avr 6% Jan 
Paramount Motors Corp 1 14 14 100 82 Jan 15 Oct Simplicity Pattern common---------~ 1 5% 534 5% "190 28744 ie 370 Jun 
Parker Pen Co ee 10 x73'2 64 75 350 3334 Jan 75 Nov Binger Manufacturing es | 350 349 350 /2 
Parkersburg Rig & Reel__-.----____- i 245 24 247% 1,600 1814 Jan 24% Nov Singer Manufaéturing Co Ltd— 4% Jan 6% Jun 
Patchogue Plymouth Mills_._.._..._.__* a 57 61 40 442 Jan 61 Nov Amer dep rcts ord regis_----- | -- oe -- sed 











For footnctes see page 2297. 




















THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING NOVEMBER 9 


Monday, November 12, 1945 





“‘@tanderd Oil (Ky) 


F | Gteel Co of Canada- 


» » Universal Insurance 
' Universal Proauccs Co 


tl ND 
ee ee ee 
n ot pet be 





Week's 
Range 
of Prices 
Low High 


Friday 
Last 
Bale Price 


Par 


Gioux City Gas & Elec 7% pfd____100 
Smith (Howard) Paper Mills 


Golar Aircraft Co-- 
Goiar Manufacturing Co 
Bonotone Corp 
Boss Manufacturing common----—---— 
Bouth Coast Corp common 
South Penn Oil- 
Bouthwest Pa Pipe Line.--- 
art ge California Edison— 
% original preferred 


STOCKS 
New York Curb Exchange 




















Gouthern New England Telephone__100 

Gouthern Phosphate Co 

Geuthern Pipe — Receemmameenn 

Gouthiand Royalty Co 8 

Spalding (A G) & Bros pid 

Spencer Shoe Corp_ 

@tehi-Meyer Inc. 

Gtendard Brewing Co.....-_----~~2.78 

Gtandard Cap & Sea] common 
Convertible preferred 


Gtandard Dredging Corp common-.__._1 
$..60 convertible preferred__.__-_..20 




















Gteandard Power & Light 
Commo: ciass B 
Preferred 

standard Products Co 

Gtandard Siiver Lead 

@tandard Tube class B 

Gtarrett (The Corp voting trust ctfs_. 








e'eve 














ee te wee 





Stein (Ai & Co common 
Sterchi Bros Stores common 

6% ist preferred 

5% 2d preferred 
Bterling Aluminum Product 
6terling Brewers Inc 
Sterling Engine Co................ om 
Sterimg Inc_-.._._ 
6tetson: (J B) Co common... __._...__ 
Gtinnes (Hugo’ Corp 
Btroock (8) & Co common 


Builivan Machinery 
8un Ray Drug Co____-_. 
Superior Portiand earnenneeten 
Common =e 
Class A $2.50 pid_ 
@wao Finch Oil Corp 





























Inc— 





Taggart Corp common 

Tampa Electric Co common 
Technicolor Inc common 
Texas Power & Light 7% pfd 
Texon Oil & Land Co 
Textron Inc new common 
Thew Shovel Co common 
Tilo Roofing Inc_ 
Tishman Realty & Construction 


Tobacco & Allied Stocks 
Tohacco Product Exports 
Tobacco Security Trust Co Ltd— 

Amer dep rcts ord regis 

Amer dep recs def reg 
Todd Shipyaras Corp__ 
Toiedo Edison 6% preferred__ 

7% preferred 

Tonopah Mining of Nevada 
Trans Lux Corp. 
Transwestern Oil Co 
Tri-Continental warrants 
Trunz Inc. 
Tunzg-Sol Lamp Works 

@9c convertibie preferred_______ 












































Odylite Corp 

Ulen Realization Corp 

— Manutacturing Co. 
Rig Ss 











Union Investment Co 
Union Stk Yds of Omaha___--__---100 
United Aircraft Products 
United Chemicals common 
United Cigar-Whelan Stores. 
$5 preferred 
Unitea corp warrants. 
United Elastic Corp 
United Gas Corp common 
United Light & Ratlways 
United Milk Products 
$3 participating preferred 


United Molasses Co Ltd— 
Amer dep rcts ord regis 
United NJ RR & Canal 
United: Profit Sharing 
10% preferred 
United Shoe Machinery common____25 
Preferred 
United Specialities common 
U 8 Foil Co ciass B 
U 8S Graphite common 
U 5S and International Securities 
$5 Ist preferred with warrants 
U 8 Radiator common 
U S Rubber Reclaiming 


United Stores common 
United Walipaper, Inc 
O .versai Consoiidated Oii__________ 















































ots'e' etnies 





$ 














Utah-Idaho Sugar 
Utan Power & Light $7 preferred____ 
Utility Equities common 

$5.50. priority stock. 


an eaob 























Sales 
fer Week 
Shares 


1,000 
1,300 
7,500 


2,800 
22,000 
350 
5.500 
4,700 


70 
1,100 


Range Since January 1 


Low 


110 Feb 
19% July 


10% Jan 
7'4 Jan 
2%4 Jan 
7%, Jan 
4 Jan 

425, Jan 

27 May 


41%, Jan 
30'4 Jan 
29%, Mar 
134'%2 Jan 
8 Aug 
914 Jan 
11% Aug 
x51%4 Apr 
5 Jan 
a May 

7% Jan 

17 Mar 
27%4 Jan 


3%, Jan 
21 Jan 
1842 Jan 
y; Jan 
Jan 
105 Jan 
11% Jan 
1, Jan 
2). Jan 
333 Jan 


A 
16 


61 Jan 
16'2 Mar 
10°s Apr 
53 Mar 
15 Apr 
11'2 Jan 
47, May 
61, Oct 
33% Feb 
14 Jan 
142 Jan 
12 Jan 


23%, Jan 
19% Jan 


1444 Jan 
45 Apr 
10 Sep 


558 Jan 
27%% Jan 
19'2 Aug 
11542 Sep 

642 Jan 
13's, Sep 
26 Jan 

9', Jan 

7'4 Apr 


61 Jan 
373 Jan 


12% Mar 
1's Sep 
7l'2 Jun 
107%2 Mar 
111 May 
1% Jan 
4 Jan 
3542 Jan 
1 Jan 
12 Apr 
7% Jan 
12% Mar 


534 Mar 
2% Jan 
4%, Mar 
ve Oct 
744 July 
6's Aug 
59 Jun 
9°, Mar 
22 Feb 


90 Nov 
3/64 Apr 
20 Jan 
9%4 Jan 
14'2 Mar 
338 Jan 
86 Feb 


6% Jan 
275 Jan 
142 Mar 
9 May 
72 July 
44 Feb 
9 Mar 
8% Mar 
13% Apr 
1% Jan 
83 Jan 
45, Jan 
1%, Jan 


3 Jan 
4% Jan 
18 Mar 
21'2 Feb 
26 Jan 


3 Mar 
65% Jan 
75, Jan 
92 Jan 


3 Jan 
54 Jan 
9% Aug 
11% Mar 


High 
113 Apr 
19% July 


22 Jun 
12 Nov 
473 Nov 
11% Oct 
8 Nov 
a Nov 
Sep 


Oct 
4 Nov 
Jun 
Nov 
Nov 
Sep 
Jan 
Nov 
Oct 
Nea 
Oct 
Oct 
Oct 


Nov 
Sep 
Nov 
Nov 
Nov 
Nov 
Sep 
Nov 
Oct 
Oct 


Oct 

Oct 

1812 Oct 
5412 May 
Oct 

5, Nov 
77a Nov 
a Nov 
Ocr 

22% Nov 
3% July 
31 Nov 


32 Nov 
2542 Mar 


25% Sep 
57 Sep 
15% Oct 


9% Oct 
34 Nov 
29 Oct 
122 Oct 

9% Jan 
19%, Nov 
4114 Oct 
17'4 Nov 


18% Nov’ 


73 ©ct 
7*4 Sep 


13% May 
17. May 
99°, Nov 
112 May 
117% Oct 
3 Oct 
6'3 Nov 
5S'2 May 
3%e Nov 
15 Jun 
1236 May 
15 Oct 


13% Oct 
4 Feb 
10 Oct 
34 Oct 
10! 2 Nov 
8 Nov 
71 Feb 
17 Oct 
2844 Sep 


127'2 Oct 
ti Nov 
29'2 Nov 
16 Oct 
2358 Nov 
45 July 
96% Oct 


Jun 
Jun 
Nov 
Feb 
Oct 
« Nov 
Oct 
3 Oct 
Jan 
Oct 
& Oct 
Nov 
Nov 


Oct 
: Sep 





STOCKS 
New York Curb Exchange 


Par 


Waco Aircraft Co... ® 
Wagnc- Scting voting trust ctfs ext__* 

(% wpreterred_-_ eames 100 
Waitt & Bond class A__ 








ee 

Ward Baking Co warrants___-...----- 
Wayne Knitting Milis_.._.._...... .8 
Wentworth Manufacturing _..... .1.28 
West Texas Utility $6 preferred. 

West Va Coal & Coke 

Western Maryland Ry 7% ist pid_-100 
Western Tablet & Stationery coni...._° 
Westmoreland Coal__._._.__...._ aa, 
Westmoreland Inc 10 
Weyenberg Shoe Mfg 3 


Wichita River Oil Corp 10 
Wiliams (R C) & Co_....-.-... Re 

















“Willson Produrts Inc 





Winnipeg Elec common B 
Wisconsin Power & Light 7% pfd._100 
Wolverine Portland Cemen?t___.._.__.10 
‘Woodail Industries Inc 
Woodiey Petroicum 
Woolworth (F W) Litd— 
American deposit eaaenemenmaean « 
6% preference 
Wright Hargreaves Ltd 








Friday 
Last 
Sale Price 


Low High 


Ww 


Week's 
Range 
of Prices 


Sales 
for Week 
Shares 


Range Since January 1 


Low 


5 Jan 
10 Jan 
107 Mar 
17 Mar 
3 Jan 
3% Oct 
18 Jan 
45, Jan 
111 Jan 
9 Mar 
135 Feb 
25 Aug 
27% Jan 
19 May 
12 Feb 


14%2 July 


13%, Jan 
ll'2 Jan 


High 


9% Oct 
Nov 
Jun 
Nov 


12% Feb 


15 May 
5% Oct 
4% Oct 





— 





BONDS 
New York Curb Exchange 


American Gas & Electric Co.— 
Bee 6 S GBkn ccc nnn on iD 
3%s s f debs__ 1 


Amer Pow & J.t deb 6s___.__--___ 2016 
Amer Writing Paper 6s_____.__ _-1961 
Appalachian Elec Pow 3%s_...._1970 
Appalachian Pow deb és 


Associated Elec 4%s_____.__._.__.1953 
SAssociated Gas & Elec Co— 
A4Conv deb 4%2s_ 
4SConv deb 4%25 
PS 1950 
4Debenture 5s —. 1968 
Registered __ age 
AConv deb 5%s 
Assoc T & T aeb 545 A______-_-__.1955 
Atiantic City Elec 3%s____._-______1964 











Beil Telephope of Canada— 

lst M 5s series B 

OBS 
Bethlehem Stee] 6s —............ 1998 
Bickford’s Inc 6's 
Boston Edison 2%s5 


$ACentral States Electric 5s 
45! 128 
$4Chicago Rys 5s ctfs 
Part paid 
Cities Service 5s _Jan 1968 
i 1950 
Debenture 5s 
Debenture 5: 
Consol Gas El Lt 
3s series N 
lst ref mtge 3s ser P 
lst ref mtge 2%s ser Q_. 
Consolidated Gas (Balt City)-— 


& Pr (Balt)— 


Continental Gas & E] 55 


Delaware Lackawanna & Western RR— 
Lackawanna of N J Division— 
ist mies 46 ser A............ 1993 
lst mtge 4s ser B 


Eastern Gas & Fuel 3'2s____-_-_-__1965 
Elmira Water Lt & RK ds_-— ---_19d0 
Finland Residential Mtge Bank— 

5s stamped ---- 1961 





Gatineau Power 3%s A-~~-~~~-~-.1969 
General Pub Serv 5s 1953 
4General Rayon Co 6s ser A 
Grand Trunk West 4s___.----.--_1950 
Green Mountain Pow 3% 
Grocery Store Prod 6s 
Guantanamo & West 6s-__---.--- _ 
Hygrade Food 6s ser A_ 

6s series B-_ 








Tilinois Power Co— 
lst & ref 5%s series B 
Indiana Service 5s ...--~----- ~~1950 
lst lien & ref 5s__..-----..._.--1963 
Indianapolis P & L 3%s-----____-1970 
SInternational Puwer Sec— 
46%s series C 1955 
A6%es (Dec 1 1941 oop) ~-—- ae 
4%s series E 957 
A %s (Aug 1941 en 
As series 1952 
A4%s (July 1941 coupon) -—--.-_1952 
Interstate Power 5s. 1957 
Debenture 6s 1952 
Altalian Superpower 6s__.._..-.__1963 
Jersey Cent Pow & Lt 3%s 


Kansas Electric Power 3'2s__---_-_1966 
Kansas Gas & Electric 6s -~2022 
Kansas Power & Light 3 %a8_ 

Kentucky Utilities 4s. 
Lake Superior Dist Pow 342s__-____1966 


McCord Corp 6s stamped 
Midiand Valley RR— 
Extended at 4% to 
Milwaukee Gas Light 442s__._____ 1967 
Nebraska Power 4's 1981 
6s series A 2022 
New Amsterdam Gas 5s... 
“= Eng Gas & El Assn 55 
s 
Conv. deb. 5s 
New England Power 3%s_.._._____1961 
Net England Power Assn ae 
Pehenrmnre Sie _. 
nN Yr State Elec & Gas as 3%a_--——1960 



































RR'™: >™S 
war ory 


>ORs 


po 
QoS as0 


ml &E 
n' Da 


+ hh 
OOF 


mm SE 
>o “00 


Friday Week’s Range 


Last 


Sale Price Bid & Asked 


105'4 
104", 
105'. 
105'% 


106', 


or Friday’s 
High Low 


+101 

1107 
108'2 
11012 
101'4 
109% 
12514 


103 

1082 
109 *4 
111 

101'4 
10912 
125% 


10214 


47'2 47% 
46°, 4844 
47'2 4876 
47 48's 
47, 47%4 
448'2 49 

104'4 104%, 
106'2 107 


1027% 


110'4 110’; 
117'2 118'2 
180 180 
$112 113'2 
103°4 1037% 


76'2 79 
7614 79'2 


651'2 67'2 
105'4 105'4 
104*%, 1047% 
105'2 105%% 
105's 106 


107'2 108 
106'4 106'2 
+104 105 


122% 12214 
102'2 103'4 


69 
39'%4 


106%3 
127% 


92 


@ 105% 

101'2 
107" 
108 


105 
75 


lUo 


2 104'2 
103% 4 
104'3 
108 


53!2 
53'2 


75 
107 
10658 
113 

$106 

95% 


10634 
113 


96'2 

$106'2 107'2 
10334 104% 
10414 1047%% 


96% 
9615 


Bonds 
Sold 
No. 


$1065, 108 


102% 
102% 
102564 
106 





Por footnotes see page 2297. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING NOVEMBER 9 





BONDS 
New York Curb Exchange 





Friday Week's Range 
Interest Last or Friday’s 
Period Sale Price Bid & Asked 
High Low 
102 


Bends 
Sold 
No. 

10234 8 


Priday 
Last 


Range Since 
January 1 


Low High 
101 103% 


ae ite aie 92% 98% 
ri 58'2 582 5838 58% 


10612 10612 105 109% 
10544 10544 104% 109 

106 107 105% 107% 
$101*2 10242 10136 103% 


105 103. 10542 
73*4 63 73 


107 104% 108 
107 104 107% 
106 109 
106 109% 


114% 
109 


Range Since — 
January 1 
Low High 
N Y & Westchester Lte 4s__._._____. 2004 
North Continental] Utility Corp— 
45%s series A (21% redeemed) _1948 
Part paid 


Ohio Power ist mtge 3%s_______.!968 

lst mtge 3s__ 1971 
Ohio Public Service 4s__.__.._._._._1963 
Okiahoma Power & Water 5s____.__ 1948 


Pacific Power & Light 5s_._._...__.1955 
Park Lexington ist mtge 3s_______1964 


Penn Central Lt & Pwr 4%s 1977 
ist. Se... 1979 
—— Water & Power 3%s_ oe 
48 


Philadelphia Elec Power 5%s____197% 
Philadelphia Rapid Transit 6s__.__1962 


Portland Gas & Coke Co— 
5s stamped extended 
Power Corp (Can) 4's B___.____19£9 
Public Service Co of Colorado— 
lst mtge 3%s_ 1964 
Sinking fund deb 4s____________1949 
Public Service of New Jersey— 
6% perpetual certificates 


J-J ay United mt & & Railways (tetas) — 


6s series 
Utah Power ti Light Co — 
Debenture 6s series A_..._____ 2022 





109% 109%% 109% 112% ~ 


115%e 115‘ 115 116% ; 


106'2 








73 eo | 
$106°4 109 
108 =«:108 


1118% 119 


53% 77 
306 «109% 
205% 10 
116%, 119 
100 205% 


99 101% 
994% 101% 





104'2 


West Penn Traction 5s_____.____1960 
73% 


Western we" Union.— 
6s conv s f debentures_._._._._._.1959 
&AYorg Rys Co 5s stpd__________1939 
ABStamped 5s 1947 


104 
100 
+100 


104 
106 


$105 
$1062 
3106'2 





101% 








108 





— 





11242 
107'4 


i13 
107'%4 


109 
106% 


Foreign Governments & Municipalities 


BONDS 
New York Curb Exchange 


$101%4 
10574 


1062 
104 


103'2 
105%4 


101 
101% 


105% 
102 


151 


102% 
106% 


109 
106% 


159% 





Friday Week’s Range 
Interest Last or Friday’s 
Period Sale Price Bid & Asked 


High Low 


Bonds 
Sold 
No. 





Range Since 
January 1 
Low High 


106%4 
104 





15824 159'4 agricultural Mortgage Bank (Col) — 
420-year 7s___....--_--._April 1946 
420-year 7s Jan 1947 

Bogota (see Mortgage Bank of) 

1948 


4Cauca Valley 7s 
1955 


Danish 5%s 
a SS ee --1953 

Danzig Port & Waterways— 
ALExternal 64s stamped 

4 107% SLima City (Peru) 642s stamped_1958 

4 109% OO OaaaaSSES 

Stamped pursuant to Plan A 

105% Iaterest reduced to 2%s Fes 

see AMegellin 7s stampea a 3334 

0 

108 Ye Mortgage Bank of Bogota— 

111 47s (issue of May 1927) 

106 AO7s (issue of Oct. 1927)---__-__1947 

4Mortgage Bank of Chile 6s______1931 

Mortgage Bank of Denmark 5s____1972 


> 
‘ 
° 


17456 
17458 


$2742 


$9344 
+86 


63 
71 


27% 
76 


65% 
74% 


32 4 


92 
80 90% 


19 37 
J6% 22% 


45% 


Queens Borough Gas & Electric— 

54s series A 1952 
Safe Harbor Water 4'%2s____._____1979 
San Joaquin Lt & Pwr 6s 3______1952 
SSchulte Real Estate 6s__...._._1951 
Scullin Steel inc mtge 3s 





no 
' 
=) 





10634 
108% 
124% 
3992 
96 


10614 
109 
125 


10412 

106% 

125 
90 
96 


107 
109 
127 

92 
101 


w > 
' 

Qn 

' 

\e} 





SS 
0ado 





hes 
Pz 


96 


>s 
: 
° 
we 
' 
~ 


$28 
21%2 
344 


Southern California Edison 3s___.1963 
Southern California Gas 3%s___.1970 
Scuthern Counties Gas (Calif)— 

lst nitge 3s 


19614 
106 


; > 
>> ~“ 6H 


-1971 


ow 
' 





1104 


K EE 
zr 


vz 


32 


a 
' 


Southern Indiana Rys 4s 
Southwestern Gas & Elec 3%s 
Southwestern P & L 6s 
Spalding (A G) 5s 


Standard Gas & Electric— 

6s (stainped) 

Conv 6s stamped 

Debenture 6s 

Debenture 6s 

6s gold debentures_-.....-____ 1957 
Standard Power & Light 6s______1957 
AStarrett Corp inc 5s__.___--_-__.~1950 


+104) 36% 
t102 

$109 %% 
10532 


™y 
' ' 


ERE 
za 


45 
4642 
22 


75 
38% 


47% 
514% 
22 


+> 
Oz 


i 
i~h~] 


>0O 


> 
105°s 02:4 
10558 
10534 
10614 
106 

106 


4 110 
110 
110 
110 

a 109% 

8 110 
85 


108 4Parana (State) 78 


Stamped pursuant to Plan A 
Interest reduced to 2%s 
MSRio de Janeiro 64es___--_-_-_-_1959 
Stamped pursuant to Plan A 
Interest reduced to 2% 
4SRussian Government 6428_--_--19lb 
45's ---1921 


4 
a 


45 45 


47% 





& 
a 


O>> 


108 * 


~~ 
' 
— 


44% 46% 
37% 
22 

21% 


37% 
36% 


5% 
5% 


te" Ge DD > 
~] 


84 


ae 
Goa 


ee $3642 37'2 
13 82 145% 


Stinnes (Hugo) Corp— 12% B42 145% 


417-4s 3d stamped 
ACertificates of deposit : 
Stinnes (Hugo) Industries— 
47-4s 2nd stamped 57 





622 


— 
‘ 
~ 


572 58 





*No par value. a Deferred delivery sale. d Ex-interest. 


e Odd-lot sale. n Under-the-rule sale. 
rCash sale. x Ex-dividend. 
tFriday’s bid and asked prices; no sales being transacted during current week. 
ABonds being traded flat. 
&Reported in receivership 
{Ex liquidating cash dividend of $22.50, plus stock distribution. 


Abbreviations used above—~"coc,” certilicutes ol aeposi,, ‘cons,’ consolidated; “cum,” cumula- 
tive; ‘‘conv,”’ convertible; ‘‘M,’’ mortgage; ‘‘n-v,’’ non-voting stock; “vto,” voting trust certificates) 
“wi,” when issued; ‘ww,’ witb warrants, ‘x w,’’ without warrants. 


OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING NOVEMBER 9 


572 


Toledo Edison 3%48--.-_-~--~~ —- 1968 10744 104% 108% 


United Electric N J 4s 
United Light & Power Co— 

lst lien & cons 5's____-_____ 1959 
United Lt & Rys (Deiaware) 548.1952 


10912 109%4 10878 
103 
10013 


111 


107 
106% 


106 +106 
102'2 103 











STOCKS 


Arundel Corporation 
Balt Transit Co common vtc 
Preferred v tc 





Eastern Sugars Assoc com v t c_-_--l 
Fidelity & Deposit Co 

Fidelity & Guar Fire Corp 

Houston Oil of Texas 6% pfd vtc__.25 
Mt Vernon-Woodbury Mills pfd__-_ 
New Amsterdam Casualty 

North American Oil Co 


~100 


Seaboard Commercial 5’c pfd___.-..50 
U S Fidelity & Guar___-_---.-_----50 


Bonde— 


Baltimore Transit Co 4s. 
5s series A 





Ra 
Sale Price 


Low 

25 24°%8 

6% 6% 
39 39 


1354 
162 
58 


12% 
16142 
58 


28% 
120 

3212 

48c 


39 
44'2 


8312 
914% 


of Prices 


High 
25 

634 

40/2 


1336 
165 
58 
2834 
121 
3232 
48c 


39 
4532 


85'2 
914 


Sales 
for Week 
Shares 


705 
,099 
238 


527 

92 
210 
300 


116 
130 
1,000 


30 
305 


$32,000 
4,500 


Baltimore Stock Exchange 


Week’s 


Range Since January l 
High 


Low 
16 Jan 
2.75 Apr 
9 


3838 Sep 
38 Mar 


702 Apr 
76 Apr 


25 
7 


4012 
1339 


168 
58 


30 


Oct 
Jun 
Nov 


Nov 
July 
Nov 


Apr 


Oct 
2 Nov 
Oct 


Jan 
2 Nov 


Jun 
a Nov 








Alles & Fisher Inc 
American Agri Chemical Co com_-_-- 
American Sugar Refining 

Amercsn Tei & Tei 

American Woolen 
Anaconda Copper 


Bird & Son Inc 
Boston & Albany RR-- 


Boston Edison 
Boston Elevated Ry 
Boston Herald Traveler Corp 


Boston & Maine RR— 
7% prior preferred 
6% preferred stamped 
5% class A lst pfd 
Stamped 
class B ist pfd 
Stamped 
7% class C list pid stamped____100 
10% class D lst pfd stamped____100 

















8% 


Stock Exchange 


Friday 
Last 
Sale Price 


Low 


10 
381% 
52368 
18846 
25% 
3938 


2342 
132 


44%, 
783% 


Week’s 


nge 


of Prices 


High 
10 
385s 
53 

1965s 


Sales 
for Week 
Shares 


50 
220 
185 

2,864 
256 
875 


55 
312 


2,047 


Range Since January 1 
High 


Low 
6 Apr 
2958 July 
4142 Aug 
1567s Jan 
9% Jan 
29 Jan 


17 Jan 
115’2 Aug 


37 
69% 
23 2 


Jan 
Jan 
Jan 


60% 
512 
9%% 

10% 
9 


Jan 
Mar 
Aug 
Jan 
Aug 
1042 Mar 
10% Mar 
14 Apr 


10 


385 
55% 
19659 


29 
40 


2342 


135 


46 
81 


Oct. 
Nov 
Jan 
Nov 
Jun 
Nov 


Oct 
Nov 


Oct 
Jun 


2 Nov 


Avr 
Jan 
Jun 
Jun 
Jun 


1912 July 


17 
22 


Jun 
Jun 





Friday 


STOCKS— Last 


Sale Price 


Boston Personal Prop Trust 
Boston & Providence RR 


Calumet & Hecla 

Century Shares Trust 

Cities Service 

Cutt Mining Co...... 

Conn & Passumpsic River RR— 
preserred ..-..... Sateueee 


Eastern Gas & Fuel Associates— 
Common ------ 
42% prior preferred - 
6% preferred 


Eastern Mass Street Ry common_-_-_100 
6% i 1 
6% preferred class B_--- 

5% preferred adjustment 


Eastern SS Lines Inc common 
Employers Group Assoc 
Engineers Public Service 


First National Stores 


General Capital Corp 
General Electric 
Gillette Safety Razor Co 


Hathaway Bakeries class A_------ 
Class 

Int’] Button Hole Mach Co 

Kennecott Copper 

Lamson Corp (Del) 6‘« 

Loews Boston Theatres--- 


Week's 
Range 


of Prices 


Sales 
for Week 
Shares 


Low High 


18 
56 


83% 
24.75 
26% 
1)2 


27 
76 
467 
50 


458 
200 


14 


Range Since January 1 


Low 
13% Jan 
41 Feb 


6% Apr 


30.62 Mar 


16% Jan 
65c Apr 


113 Jan 


2 Jan 
78% Feb 
47%4 Jan 


3 July 
96 Jun 
71 Jan 
14% Jan 


12 May 
31'2 Jan 
16 Jan 


42% Jan 


36% Jan 
37% Feb 
1356 Mar 


6% July 
60c July 
15 Apr 
35% Jan 
40 Jan 
17 Feb 








Maine Cenitrai RR common-_-_-_---- 
Ff Ul =e 

Mass Util Associates vtc 

Mergenthaler Linotype 


Narragansett Rac’g Assn Inc 

Nash-Kelvinator 

National Service Cos__------------- 1 

New England Gas & Elec Assn— 
542% preferred 

New England Tel & Tel 


Nortb Butte Mining_.------------ 2.50 
Northern RR (N H) 

Old Colony RR 

Pacific Mills 

Pennsylvania RR 

Quincy Mining Co 


Shawmut Assn 

Stone & Webster Inc_---. 

Suburban Elec Securities com_-_-_--- 
Torrington Co 


x16%2 x17 
2332 
45c 57c 
65 68 
128 


80c 86c 


13156 13158 
3% 342 
59% 
4338 
23% 


59%4 
42'2 
2 


17% 
18% 

534 
4l}2 


2538 


12942 


5+. -Jen 
41% Jan 
1 Jan 
6442 Apr 


742 Jan 
1535 Jan 
22c July 


42 Feb 
109%e Jan 


30c Jan 
115 Mar 
30c Jan 
38% Mar 
3344 Aug 

1% Aug 


14% Apr 
10% Jan 
4% Jan 
35% July 


High 
18 Sep 
60 July 


9 Feb 
34.75 Nov 
264%, Nov 

1% Nov 


124 Nov 


3% Oct 
99 July 
75% Nov 


4% Mar 
109 Feb 
99%, Oct 
21% Mar 


19 Oct 
41% Nov 
33 Nov 


59% Oct 


$5.05 Nov 
49% Sep 
24 Nov 


942 Mar 
1% Jan 
20 Oct 
4542 Nov 
47 Jun 
18% Jun 


12% Jun 
62 Jun 
258 Jun 
83 Nov 


17 Nov 
25% Nov 
57c Nov 


68 Nov 
129% Nov 


94c Oct 
131% Nov 
5 May 
65% Oct 
43% Nov 
3% Fe 
18% Oct 
18% Oct 
1Y%q May } 
41% Jun 








For footnctes see page 2304. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING NOVEMBER 9 





Week’s Bales Friday Week's Sales 
Friday so for W Last Range fer Week 
STOCKS— Sale Price ef Prices Shares Bange Since January 1 STOCKS— Sale Price ef Prices Shares Range Since January 1 
Low High Low High Per High Low High 

‘ rig 5\, Ye 35% 350 30 Jan 35% Oct Minneapolis Brewing Co common__-_-1 17% 4 17% 150 10'% Jan 17'4 Nov 

United ‘a oe 273, 26% 2734 155 15%4 Jan 2734 Nov Monroe Chemical Co common_-_-___-__* 578 57 350 234 Mar 575 Nov 

~_ e es os 115’, 114% 1165 457 90 Mar 120% Oct Montgomery Ward & Co common__-* ‘ , 74 300 48'2 Jan 74 Nov 

U eon 7 Shoe Mach common 793 79) 80 675 73% July 80% May National Pressure Cooker com i s 32 350 15% Mar 339 July 

¥ ~ 69% «TY 156 51% Jan 72%— Oct National Standard common --- , i412 52 200 3642 Jan 52 Nov 

ae 10% 753 193 597% July 753%% Nov North American Car common 2342 24 200 174 Aug 24 Sep 

Senenaeie Batsiog » 5 —— 7 90c. 90c. 50 90c Jun 1'2 Feb Northern Illinois Corp common 14% 350 11% May 16 Feb 

Waldorf System Inc 7 mt nm: 17 17% 287 13% Jan 18% Oct Northwest Bancorp common 2s x30 400 2342 Jan Oct 
Warren (S D) Co we eecnn-— 50! 50'2 ot 45 aan Po + Fmd Nor West Util 

Westinghouse Electric Corp 350 37% 1,033 7 omy 7’, preferred 8 93 100 43 Jan 3. Nov 

BONDS— Nunn Bush Shoe common 24 ‘ 19'2 20 16 Feb 2 Nov 

American Tel & Tel conv 3s5_.-._-1956 154 155 $800 118'%2 Feb 155 Nov 


a | 
— 





Parker Pen Co (The) common 7 74 50 3374 Jan 7 Nov 
Peabody Coal Co class B com ; 75 8 2, 4% Jan 4 Mar 

6% preferred aoe 14 108 98 Jan 942 Oct 
Pennsylvania RR capital__ ‘ , y 300 335% Jan Nov 
Peoples Gas Lt & Coke cap 100 : 93 '. 100 695, Jan c 2 Nov 


Chicago Stock Exchange Poor & 00 class on Sgn gan ag ow 


Potter Co (The) common________-___1 q 7% 4'> Aug » Nov 


2 
Pressed Steel Car common 1 2: 16°4 Jan , Nov 





Friday Week's Sales 
Last Range for Week Quaker Oats Co common______--____* 76% Apr ‘ Oct 
STOCKS— Bale Price of Prices Shares Range Since January 1 Rath Packing common 30. July = 
Low High Low High Raytheon Mfg Co— 
a ad , Common (new) 23° : x17"%, Aug Nov 
Adams (J D) Mfg common ian 17 17 200 15% Jan 18% Jan es < s Au 
Aamiral Corp commou 13% 13. 13% 5,725 10% Jan 15% May Sangamo Electric Co common : : 23% Jan Oct 
Advanced Alum Castings 12'% 12% 12%, 13,400 7% Jan 14 Oct Schwitzer oe ganage capital___- a 18% Jan Oct 
Aetna Ball Bearing common 10% 10 103% 650 7% Aug 11% Jan Sears Roebuck & Co new capital.__ , 35%4 Oct Nov 
Allied Laboratories common_-____-_-_- ail 19% 19%%4 700 16%4 Feb 1934 Nov Serrick Corp class B common 1 cf 535 Jan Sep 
Allied Products Corp common 5742 5742 57% 50 29 Feb 57% Nov : rs —— —— 
American Public Service pid . 125 128 60 3 Oct 135 Feb 7 Se ae Co ; sit aint _ 
American Tel & Tel Co capital_-- 196 196 100 Jan 196 Nov Ginclair Oil Corp Fceinttd ree Rocapmnints ses ; Le 14% Fe 78 Mar 
Armour & Co common 14 12%, 14% 6,900 i*8 Jan 14% Nov . a tie saa ae 4 , — SUS ; 
. . - p : 4, South Bend Lathe Works capital__-- 27! t19% Aug Jun 
Asbestos Mfg Co common 4% 4% 4% 3,850 p i Ae, _ Spiegel Inc common 9 12% Mar r Nov 
coe a eeeuats sapttel. ay odie . Pi bao t he ~ '  §t Louis Nat Stockyards capital ; 51: 2 26'4 Apr Nov 
Automatic Washer common 5. 5% 1,800 P = om ~~ 
Aviation Corp ( Dejawore)_--_-_-_ ——3 B44 852 «9 7,400 %% Jan Ye Jun cs : 
ata ea RR ‘ S% s¥% 2,100 Oct f Nov a me “— — wal 
5 ‘ ] Stein & Co class A common ° d - : Apr 2 Nov 
Barber Co (W H) common__-. “ : 24 25 300 : aoe = vad iiemast-Warner Gary enmmen : ; —, i? wo 
Bastian-Blessing Co common 35% 36 250 Jan 36 v . a 
Belden Mig Co common 24027 600 Jan 27 Nov Storkline Furn Corp common___.__-10 g 9 2 Jan 19%4 Oct 
Berghoff Brewing Corp : 14%, 15 250 10% Mar 15% Oct pot ge agen poner Tool common--_-_5 ; é' : yal 38 2 and 
Binks Mfg Co capital___-----.- REOET: | 15'%2 19% 2,760 74 Jan 1914 Nov , I 
Btiss & Laughlin Inc com eileen cont ~— 2742 2844 400 18% Feb 28%4 Nov : . . ; " . 
Brach & Sons (E J) capital 40 44 650 24 = Jun 44 Nov Trane Co (The) common 6 17, Jan 26'2 Oct 
oe ae 22. Te 223 208 South La Salle Street Corp com __ Jan 48'. Nov 
Brown Fence & Wire cl A pfd_-. 32 32 150 232 Jan 3344 Aug : coeeiie te east 1 5, 1. 8 
Common 11 0 «11% 2,050 5%. Jan 11% Nov +l Tieht — Rys. on capital. ____ 98 Ye § i on >. = 
4534 4614 350 32% Apr 46'4 Nov - ia naa 7 % & 7 es 4 J 
Burd Piston Ring common i 934 10% 500 6'% Jan 10'2 Nov US Steel common -________ i : 99%e Jan 8274 Oct 
Butler Brothers : 2434 25 600 1344 Jan 25% Oct Preferred 100i Pr *e Nov 158% Nov 
Walgreen Co common ° 31'4 Mar 40 Nov 

















Castle & Co (A M) common : 35 35 50 22 Jan 35 Nov a a i Pg: Neha i. ” a 
Centra! {llinois Pub Serv 86 pfd____® 110 111 240 99% Jan 111 Nov Westinghouse El é& Mig com (new).12% = - - + ’ 31% July oT — 
Central Il] Secur Corp common 3% 3M 950 74 Jan 3% Nov Wieboldt Stores Inc common-- --* 2s ) 14%4 Jan 26 Nov 
Convertible preferred 19'2 20 250 14 Jan 20 Nov oe ead pid J . * me oy ed et rnd 
Cenirul S W Util common_-__-_____-50c 54 543 6% 6,300 1, Jan 658 Nov isconsin Bankshares common 2 6 Jan aia RO 
Preferred 162 163 3% 140 8234 Jan 164 Nov Woodall Indust com 8'2 Mar 22 Oct 
Yates-American Machine capital ‘ ; 743 Jan 11453 Nov 
Central States Pr & Lt pfd . 1634 170 8% Jan 20's Apr Zenith Radio Corp common ain” af July 42 Feb 
Chain Belt Co common K 33 100 21% Mar 33 Nov 
Cherry Burrell Corp common 9 19% 625 16 Jan 20% Apr Unlisted Stocks— 
Uticago Corp common / ‘ 9% 68,350 7% Jan 9% Feo American Radiator & St San com_.__® Jan 18 Oct 
Convertible preferred : 32° 6344 3,400 53% Jan 64 Oct Anaconda Copper Mining 2 Jan 40 Nov 
Chicago Flexible Shaft common 49 150 35 Jan 49 Nov Atch Top & Santa Fe Ry com____100 Jan 1005s Jun 
Chicago Miiw St P & Pac com wi 26 26% 1,200 24%, Oct 27% Oct Bethlehem Steel Corp common 7 Jan x36%4 Nov 








Chicago & North Western Ry— Curtiss-Wright 5g Jan 8'4 Oct 


V t c for common ® 45 25% Jan 49% Jun General Electric Co : Jan 49%s Sep 

Vite for 5% ‘ 72 72% , 547%, Jan . 7634 Jun Interlake Iron Corp common : Mar 12°, Oct 

Chicago Towel Co conv pfd___ 114 114 114 Nov 117% Feb Martin (Glen L) Co common 34! 223% Aug Nov 

Common capital 75 75 63 Jan 75 Oct Nash-Kelvinator Corp Ps ie 2! ‘ 2 Jan Nov 

Cities Service Co common 2558 26% j 16'4 Jan 26% Nov New York Central RR capital__..____ 297% K ; Jan Jun 
8 8 y 3% Jan 8 Oct , 

18 1854 17. July 1834 Nov Paramount Pictures Inc ; Jan Nov 


Pullman Incorporated 534 Jan _ Nov 
Commonwealth Edison common______25 33% 3334 287% Jan Nov Pure Oil Co (The) common_______-_ —_ 2! 227 : Jan 22*4 Nov 
Consolidated Biscuit common 1 17% 2154 : 7% Jan 2134 Nov Radio Corp of America common______ j : ‘ Jan 374 Nov 
Consumers Co vtc partic pfd_.______50 46 46 ; 36 Jan Oct Republic Steel Corp common 27 Jan Oct 

Common partic shs vtc B 20 22 10 Mar Nov Standard Brands common Jan 4512 Nov 
Container Corp of America com__ : 39% 39% 2634 Mar Nov Standard, Oil of N J iV4 Aug 65*8 May 
Crane Co common-_-_______________25 3934 3934 26 Jan Oct Studebaker Corp common 29° 2834 : Jan 30'2 Sep 
Cudahy Pack 4'2‘ cum pfd (new)_100 100% 101 10012 Nov Nov U S Rubber Co common ‘ Aug 72%4 Oct 
Curtis Lighting Inc common_______2%% 10% 10% 3% Jan 














Dixie Cup Co common. 434 44 
Dodge Mfg Corp common 24% 27 15 Jan 
Nomestie Industries Inc class 5 6 4 Apr 
Eddy Paper Corp (The) 52 52 


Bir tre Hounsnala Oth Corp Saar Cincinnati Stock Exchange 
eure : r 20% 21%, ; 13% Mar 
Elgin National Watch Co 4415 4415 354 Jan ‘ 

Four-Wheel Drive Auto c 164% 19% 1334 Jan J Friday Week’s Sales 


2842 28% 24% Aug Last Range- forWeek ; 
OCK8— nee Janua 
General Amer Transp common___ 9% 60 4915 Feb STOCK Sale Price of Prices Shares nge am 
General Candy class A ae 23 16% Feb 2" Low High Low 


eee 13% ‘ 65, Jan American Laundry Machin 4314 42', 43%, ( 32'2 Jan Oct 
General Motors Corp common______10 15%, 62 Jan American Products_ , lle : 1 Jan Mar 
General Outdoor Adv common . 21% 10'4 Jan J Prior preferred__ aes 6) 2 542 6% 4'2 May Oct 
Gibson Refrigerator Co common » 12 11% Nov e Participating preferred ° e 10 4°2 Jan Oct 
Gillette Safety Razor common 24 : 13% Mar Buldwin preferred. 7 , 932 10714 103. May ¢ Sep 
Goldblatt Bros Inc common______.._* 19 9 Jan Burger Brewing — a : 13 9 Mar : Nov 





19 Jan 


Gossard Co (H W) common 9 s 21% 16 Jan Cincinnati Ball Crank 7" , ; .76 2%, Mar Nov 
Great Lakes Dr & Dk com 24% 24% 18% Feb Cincinnati Gas & Elec pfd ; 106*4 Oct Jun 
Hall Printing Co common wv » 38% 22 Jan CNO&TP... : : 108 = Jan 5 May 
Harnischfeger Corp com i 1915 115 Apr Cincinnati Street 5 83, Jan Nov 
Heileman Brew Co G cap____ einai % 20 13% Apr , Cincinnati Telephone a ‘ c 7812 Jan Oct 
Hein Werner Motor Parts ; 15 1012 Jan Cincinnati Union Stock Yards_______ § 11 July Jan 
Hibb Spencer Bartlett com b BTM 4g Jan . Crosley Corp __- ikbatnianetenet ty 637 28°, Mar ‘4 Jun 
Horders Inc common mee 21 14% Jan ’ SE TE Si-ecuncehedbebianmesde , May Nov 

K Yd VY, 

6% 3% Jan Dayton & Michigan pfd <n ; Mar Nov 
Tihnotsr Brick Co capital 10 181% TM, Jan Eagle-Picher ™ i a ? Jan Nov 
Illinois Central RR common 385% 3824 20 Jan Early & Daniel___- eee 5 ) Mar Nov 
InGependent Pneumatic Tool vtc com_* : 

common... 





3/ Formica 2 ‘ic 36 ; 2 Apr } Nov 
Indiana Steel Prod c - 5 at = Gibson Art j Jan Nov 
taserstate Power $6 pfd 32% 12% Jan Kroger _- 2 364% Jan 50 Oct 
iar tate co Mfg Co vtce___.__- Je 23% 21 Aug idipmenheimer ............ Jan Mar 
3 er = = Manischewitz * ' j Jan Nov 
Katz Drug Co common 14 j 656 Jan | pete eaiageapetenagineates nicinivedancall Jan 
neneee Switchboard common » 10% 7% Jan oe a RS ° Mar 
eapeecky oe jr cum pfd 55 5234 Feb SE fetish iicariissamincnsisnsineocisnnedlll ¢ Feb 
a ey ogee 3 common V2 58% 38% Jan Procter & Gambie = Mar 
oa. & ad common 7 8 434 Mar 8 preferred . Apr 
te Md commen ° 19 7% Jan Randall class A 5 , Apr 
ciatati 45% 37% Jan on > ar = age - oo 
aying Car 
iy Mahon & Libby common 123% 7% Jan U 8 Printing Jan 
Lineoin Printing Co common 11% 6% Jan Preferred 2: Jan 
Lindsay Light & Chemical com ; 105% 5% Jan | 
oes a Co common : ‘ iy 235% 135% Mar ’ Unlisted— 
Samhen Pian ene, CO common _ ___ 7% M2 17% 13% Jan American Rolling Mill 73% 3, Jan 
Mickelberry’s Food Prod oes 6 36% 18% Jan + _ EEK < Aug 
Went Corp capi --------1 23 | 8%4 Apr Columbia Gas ° : Jan 
Miler & Hart Toe apital_—_-_____s ve 1934 10% Jan General Motors 10 7 7 Jan 
ne eommon vtc_______ 6 2% Jan Pure Oil -_ 
$1 prior preferred . wid i 


—. 16% 12 Jan Standard Brands ° : =n 
Por fontnete- ces « 
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Cleveland Stock Exchange et, SE RTS ease 
ST ge ‘or Week 
3 4 OocKs— a Sale = on Shares Since Januacy 1 
riday Week’s Sales Scotten-Dillon re Low 14.3.3 
Last” Range for Week Sheller Manufacturing--------------1 12% 10% 12% 1998 ) 7 sen © Yay, 302 
sTOCKS— si Bale Price < rices res Hange Since January 1 Simplicity Pattern common_________ 1 ~— 534 534 ‘les ’ : a “> nd 
, : a Low High Low High page Tube B common___________ 1 51% 5% 5% 1.900 2% —_ aa Jon 
js tag gaat enna ~ a30 «a313% 120 22% Apr 31% Nov tahoe i 6% 5% 6% 2,206 3% Jan 6%. rm 
ee ae a3 73 "77 Lod oe fi) ee ee ee eee ee eee / , , 
American Coach & Body____---__--- 5 15', 15 ; 15% 1 fae asa ya 2" — Union Investment = aH i. a rq as t+ tr pwd _ o- 
Basic Refractories..__.............-1 = aB able "100 5% Jan 8% Nov a leaner 5 - 16% 16% 200 use a Be, me 
Radiator common____________- 1 10% 9? v ? oo 
er Oe ts cae Ye 10% ¥ 
OE ea on ° a a247% a25'%2 235 20% Jan 25% Nov we Aircraft common 1 214 2, 2% pied is = 4 rad 
Clark Controiler_______ SRT aeE a247 22475 10 19% Jan 26 Nov ayne Screw Products..___________. 4 8 7% 8 875 3 h 
Cleveland Elec Ill 442 pfd paant a110%2a110'2 3 109% Jan 115 Oct oe Ore. OM 
Cleveland Graphite Bronze (Un)_-_--1 ope a66%% a685s 100 44 Jan 68°4 Nov * 
Cliffs Corp common-___-_-_ ------------ 5 25 25 2558 2.061 18% Jan 255% Nov 
Detroit & Cleveland Navigation____~- 5 q 7 q 200 5% Apr 7% Jan 
Electric Controller__ 7 65 65 3 57 Jan 68 Oct Dir. j j 
Firestone Tire & Rubber (Un)_----.25 wa a70"% a70 20 5342 Mar 70% Nov ect Private Wire to Allen & Co., New York 
Genera! Electric (Un)_-------- rome” —_ a48 a48'. 77 37% Jan 49% Sep 
— ge + a - 2 7 a3a% 03816 75 25 Vy Jan 39 Oct COMPLETE INVESTMENT 
year Tire ubber com....... . 4 a61'2 a615s 32 48 July 63%. Oct RMAN 
Gray Drug Stores___.-----~------~- ° Z 2412 2414 135 14 Mar 24% Oct C3 AND BROKERAGE 
Grest Lakes Towing com_———-------i0Q | tg a Et Member Los Anges oe ) ane 
s slass - * € 50 50 205 48 Jan 5642 Jan i] 
a _ 05 A s Angeles Stock Exchan wee ed 
o% , 108 108 108 127 106 Oct 110% Jan 
Suneat papen : Ore 5784 a57s ek en (8 Oot i: 
; ’ Be ad eres ae a57%8 a577 60 ‘o Jan ct onli * arn 
oo Iron (Un)__~--- eisai iin wa 123% 123% 100 8% Mar 12% Oct 210 West 7th Street LOS ANGELES TRinity 4121 
gE as 40 4034 388 33. Jan 40% Oct 
Jones & Laughlin-------~----------- ° - a41% 241% 100 27% Jan 42% Nov 
a ° 14° 1434 143% 2.590 13% Mar 17% Jun 
Lamson & Sessions_- ee | 14! 14% 14's 110 7¥2 Jan 14¥%2 Oct Los An oles 5 Stock Exch 
Medusa Portland Cement Ste letatae 40 40 100 23%2 Jan 40 Nov 
Metropolitan Paving Brick com___---* _ 13 13 148 44% Jan 13. Nov Week’s 
National Acme . ae 1 a29 a29'2 20% J ¥, ocKks— an a 6 r Week Range Since wary 
National Refining common. 1 28! "29% — 7 ra 15 . inp ba Gee - oes r Goes Claws , aun . 
Se Bee Sere een nwnnwcowenne en oe oe 814 A : = Aireon Mfg Corp ys = ng 
stl ? ss ; el er eNS 14 F i es 6 Bee Fi ee re Heer e cere ssere c -- x. 4 
N Y Central RR (Un) --------------- ° a30'%s 0307. rt 21% jm ho yd Bandini Petroleum Co ------.-__.- ee ; Mave oa oe aoe ry oe 
Ohio Brass class B_ e « a33 a33 24 22% Jan 33% Nov Barker Bros Corp common__—______- — 3412 34% 100 1734 Jan 34% Nov 
eo cmmmaiommes ’ a“ al9'% al9%% 190 16% Aug 20% Feb Barnhart-Morrow Consolidated ______- 1 75¢ 72%2c¢77%2c 3,700 25c Apr B0c. Nov 
Berkey & Gay Furniture Co_.-.._-_.1 4% 3% 4% 3,900 1% Mar 4% Nov 
one 1 a a a a a a. 2 7% Te TH -24To 3 dan 74 Nov 
aia aisles 75% 422 9% Jan 4 Oc a) 8 ’ ° Jan 6 Oct 
i i ene ee AR ROE eet ° 49 4814 49 984 39% Mar 50 Sep Broadway Dept Stores Inc common_-* ais 29-3242 2,605 21 Jan 32% Nov 
Seiberling Rubber --_---- Lemiveasage _ al7 al7 2 9% Jan 177, California Packing Corp com______ a or 6% 36% 
Standard Oil of Ohto_______-_-__ 10 25% 251, a 193, Aug 27 . — Central Investment Corp_-___~-~-- 100 =117 103 ‘ 117 : 353 he ae uw = 
Thompson Products, Inc._-___-__---* a643_ 96638 160 45 July 66 Nov Cessna Aircraft Co___-_--__________ 1 ~~ 5’ 5% 100 4 Aug 5% Jan 
2 g > “CR 280°4 a82's 481 58% Jan 82% Oct Ohbrysler Corporation 6 a130% a1255,a131% 381 94 Jan 123 A 
Colorado Fuel Iron Corp_________--_ bd ae al5 Ye al5's 30 27% Apr 28 an 
Van Dorn Iron Works-- a, 273— 27% 524 18% Jan 29% Oct Consolidated Steel Corp y -- 35 38 Y% 1,215 16% Au 38% N 
i ee. 10% 104» 210 7% Jan 10% Nov FRMCTIEE ... etn enw nen 4 31 31 31 434 26% tom 31 7 Nov 
Warren Refining & Chemical ie 33, 435 610 2% Peb 43% Nov Creameries of America, Inc... __ 1 25 20 27 3,809 10% Jan 27 Nov 
REE ae eee a385s8 a39 35 26% Jan 39%, Nov Douglas te - a87% a87% a875e 10 71 Jan 94% Oct 
Dresser Industries (new)----._.--- 50c a31'% a30%e a32 205 27% Jun 33 %e Sep 
Youngstown Steel Door (Un)-_-_---- bd _ a2534 a2524 20 20 Mar 27% Sep Electrical Products Corp_________.__-_ 4 17%2 17 17% 1,139 12% Mar 17% Oct 
Exeter Oil Co Ltd class A_-.-------- 1 5c 67%e75c 23,050 30c Jan 75¢ Oct 
Farmers & Merchants Nat’l Bank_.100 685 670 ‘685 67 510 Feb 685 Nov 
Parnsworth Television & Radio....._1 eee 15% 15% 295 13. Jan 16% Aug 
Fitzsimmons Stores class A____-._-__- 1 we 65%. 8 3,825 6 Ye May 8 Feb 
Ff - eee 2 ae 9% 9% "400 7% Aug 9% Oct 
WATLING LERCHEN & Cc General Motors Corp common-_--_-_-_ 10 ou 74 74 1,074 62% Jan 74% Sep 
9 O. General Paint Corp common-______-- 4 ~~ 22 =22 100 12% Feb 22 Nov 
Gladding McBean & Co_ e pa 28 28% 320 16% Jan 28% Nov 
no Goodyear Tire & Rubber Co com____* 615 a61'% a62 355 50% July 62% Oct 
Hancock Oil Co “A” common... __.._* ees 8742 87% 125 53% Jan 87% Nov 
New York Stock Exchange New York Curb Associate Holly Development Co_ ~~~... .--.- 1 1.25 1.05 1.25 5,850 75c Apr 1.35 Oct 
Detroit Stock Exchznge Chicago Stock Exchange Hudson Motor Car Co_-.-.....----_* pom 30% 30% 170 15% Jan 32% May 
A uns a ——-- eS. 62% ~— 23 2312 315 15% July 23% Nov 
a upp Motor Car Corp_____---_-__--- 1 ‘ai 5% 6! 800 3% Jan 6% Jul 
Ford Building DETROIT Intercoast Petroleum Corp._..__---10¢ 60c 48c. 60c. 700 25e Jun Sse. Oct 
Cenesieenes asenien ante PRE ack ceo ckeencdcuwnact ee 17¢ l4c 17 5,500 9c May 19c Feb 
Lane-Wells Co ---.----~----.-~----- i ‘ 20% 20% 785 13% Jan 22% Oct 
Langendorf United Bakeries cl B_____* 95 85 105 7,150 85 Nov 105 Nov 
Lockheed Aircraft Corp___---------~- 1 34 35% 912 19% Jan 35% Nov 
J —@ {ae | 85ce 95c 850 60c Aug 95c Nov 
Menasco Manufacturing f ‘aeaainaeees 1 F 4% 45% 4,283 1.45 Jan 4% Oct 
Detroit Stock Exc Monogram Pictures Corp._..--------1 5% 4%, 5% 400 3% Aug 5% Nov 
= b age Oil, Mng “=o a 1 80c 75e 80c 400 55c Sep 90c Nov 
ordon Corporation, Ltd___-__------ 1 18¢c 16c 18c 26,900 8c Jan 23c Apr 
— a . oa Northrop Aireraft ea inccasiadeabileel 1 10 10 10% 1,217 6% Aug 10% Oct 
sTOCKs— ccidenta etroleum Corp__--------1 ue a80c a80c 50 20c Jan 80c Oct 
o- Sale Price << Pron Shares Range Since January 1 Pena eee 1 1.55 1.15 1.60 44,685 29c Apr 1.60 Nov 
a : - Pacific Finance Corp common___--.10 al2% a12% 38 10% Jun 1442 Jun 
oe serpin ties in slaadeninns oral 435 4 4% 3,570 2 July 4% Nov Pacific Gas & Elec common-_---_--~- 25 452 45 46 732 34'2 Jan 46 Nov 
mes “~ ub BO ma a ical raped ue ascend A 1554 15%4 350 10% Jan 15% Nov 6% ist preferred_._._.........-.- 25 é 42 42 128 3842 Jan 42 Nov 
— — acturing --- mine = 48 1 48%5 160 37% Mar 48% Nov Pacific Indemnity Co__--~~--- bkeow 10 - 60 60 200 51'2 Jan 60 Nov 
_ee. Legere : = eae i 275 2% 3 1,150 1% May 3 Nov Pacific Lighting Cerp common_-_-_-_--- * 259% a59% a5934 125 48% Jan 60 Oct 
2 = ing Machine- ----n=2-- 18 18 18% 2,054 14 Jan 18% Nov Pacific Public Service 1st pfd sae a a25% a25%6 50 23% Mar 24% May 
ar oe boone 124'2c =; 11 2 11% 200 3 Jan 11% Nov Pacific Western Oil Corp_-------~-- 10 ae a26 a26 30 20 Feb 26 Ye Nov 
poe ate coe common -10 23 23 23 180 18 §=Jan 23. Nov Republic Petroleum Co common------1 a 1% T% 1,740 5% Jan 6% Jab 
ue “gry otors aieirienen woven 1 =, 16 16% 550 8% Jan 16% Oct Rice Ranch Oil Co___------._------ 1 . 45c 45c 900 33c Mar 45e Oct 
roi eve Navigation_-...--_- 16 me 6% 74 3,185 5% Oct 7% Jan Richfield Oil Corp common-_-------- ° " 13% 14%. 1,782 10% Jan 14% Nov 
eases oe, emer | A“ 2434 25 2,940 21% Jan 25 Nov Warrants ___- 5 Aer e 2’e 2% 100 Ye Jan 2% Nov 
eee bg pbddnonanamnet . 4 $Y o% 1.a80 Ye Jan 4% Nov Ryan Aeronautical Company —------ 1 8% 77% 8% 835 6% May 10 May 
} sieianaieietatetaneman 74 “4 % Jan 1042 Oct 
Detroit Steel Corp----------------- 2 227% 2234 227, 265 15% Jan 23. Oct Safeway Stores, Inc.------___----- . oi 27% 27% 455 20'%2 Aug 27% Oct 
Eureka Vacuum common___--___.--__5 16 151, 16 300 14% Peb 16 Nov Security Company ---------------- 30 : 50% 50% 26 41% Jan 53. Oct 
Federal Motor Truek__---------.---- * 1412 14% 14% 997 9% Mar 14% Nov Shell Union Oil Corp_- _.---15 431% a30 231% 115 25% Aug 27% Feb 
Frankenmuth Brewing ---.------.~-- i 536 53, 538 400 4 Apr 5% Oct Sierra Trading Corp___----~------ 25c 16¢ 12c 17 77,500 x egy July 
; Signal Oil & Gas class A ee ® en 73% 73% 226 an 73% Nov 
Gor Wee ong pndbeinenainemaie 3 11%5 ut 540 1% Mar 12 Oct Signal Petroleum Co (Calif)_------- 1 ; 18c  —18¢ 2,000 je Jun 23c Oct 
: +: g clas we 4 17% 17 200 14% Jan 171% Nov Binclair Oi] Corp. . ° 172 17% 17% 1,408 14% Aug 175% Mar 
eneral Finance common -_..----1 13% 13% 1334 200 7 Jan 13% Nov Solar Aircraft Co____- ; 1. 017% al7% 25 11 Jan 21 Jun 
General Mctors common--_-_____-~_- 10 . 7334 75" 1,635 62% Jan 75% Nov Gouthern Calif Edison Co Ltd_------ 25 36 35% 36% 2,598 26% Jan 36% Nov 
Goebel Brewing ~---...--------_--__ L 64 65% 634 200 3% Jan 15% Oct 6% preferred class B___.__--.--_ 25 ae 32% 32% 900 30%2 Jan 32% Nov 
Geahem-Puios comenen eiemaninnniinied 1 =, 95, 10 155 5% Jan 12% Aug 5%2% preferred C______--------- 25 31! 31 931% 567 30 Mar 31% Jan 
> ee He A hepa piceemnonatd 1 2M 2¥_ 2h 609 1% Jan 2% Nov Southern Calif Gas Co 6% pfd___--.25 - 3939 146 39 Nov 40 May 
Hoover a earing __ ---10 25 24% 25% 710 23% Jan 2734 Aug Southern Pacific Company__...----- ° 53% 53's 54 1,088 39% Jan 57% Jun 
oskins Mig --~------------------ 2%e 1644 16% 370 12% Jan 16% Oct Standard Of! Co of Calif ° ie 45%4 46 1,747 39 Jan 46 Nov 
Houdaille-Hershey common -___-~___* 23% 23% 115 16% Jan 25 Oct Sunray Ot] Corporation___._.------- 1 2 7%, 1%. 725 5% Sep 7% Jan 
Hudson Motor Car common ms 293 29% 30% 7185 15% Jan 34% May Taylor Milling Corporation___------ “a = 2434 26 935 15 Jan 26 Nov 
Hurd 0 es 1% 6's TMs 2,020 6 May 7% Jun Transamerica Corporation___--~---~~ —_— 19 1834 19% 5,269 10% Mar 19% Nov 
Kingston Products -----.------------ 1 6'2 67% 1,135 3% Jan 6% Nov Transcontinental & West Air Inc__.-5 a67%  2637%e a67%s 309 28 Feb 50% Sep 
Kinsel Drug ----------------------- 1 2 17, 2% 9,245 1% May 2% Nov Tinion Oi) of California_._.-------- 25 25 24% 25 2,505 ety = =" wed 
. Universal Consol Oil Co__.-.-------- Cc a19%4 al9%4 35 > oe wd 
sases Save pedgeme.. x fata “23 + - = ” aan at pod 31% Oct Western Air Lines, Inc.-.----------- See a34% a35% 135 16% Jan 30 Oct 
a abies ecg nanan i + 4 A 4 Jan 3 Nov 
wn ong Aig — losin cnentacitratianan i 15 1*e 1% 88,517 32e Jan 1% Nov Mining Stocks— 1 1 
Mi hig ae ae ; “s % 68% 5,610 2% Jan 442 Nov Alaska Juneau Gold Mng Co-_------ 10 TY, 1% 7%. 300 6% Jan 8% Jun 
ichigan Sugar common--__- _----_~_ = 4 625 1% Jan 4 Nov Black Mammoth Cons Mng Co----- 10c ms 10c 10c 6,000 7c Jan llc May 
Mid-West Abrasive -----_--_.---_- 50c 334 4% 3,313 2% Peb 4% Nov Cardinal Gold Mng Co______------- 1 8c 6c 8e 25,300 2c Sep Sc May 
a lage common _-____- ae 3131 135 24% Jan 31% Oct Cons Chollar G & S Mining Co___-. De ae 1.70 1.70 406 1.00 Jan 2.00 May 
Murray Corp ———————————-—--—----- 10 18% 18% 456 13% Jan 19% Jun Imperial Development Co Ltd_-_--- 2c ér- 3c 3 6.000 a Mey “a = 
a ag Pm try P nad SRMIGS.. nce ; = o. an yon 4 = 8% Nov Zenda Gold Mining Co------------ 25¢ -- 7e 9¢ 2,900 = = ss 
cal CO._-~—.-------~--.- 2 “8 2 ; Ye Fe 4% Nov 
——«_ ee {ee | a «oh one. Boge | 2 3 18 Oct 
santas enaceee wreremansmecis ‘ B12 2 ; an 29% Nov | Amer Rad & Stan San Corp_____----- ° 16% 16% 17 893 1 as 
Peninsular Metal Products-__-__---__ i 512 4% 5% 10,775 2% Jan 5% Nov —_ eS a eee 7G aa ° es : 259" a593%4 40 42% Jan 50% Jun 
hana os es: | me: 373 «63% 100 2% Jan 3% Nov American Tel & Tel Co 100 86196 18842 196 985 161 Feb 196 Nov 
hiver Raisin Aves eee ee wenn nao 3 5 ihe 5m 510 35% May 5% Nov Anacends Copper Mining Co... 56 39% 39% 395% 713 29% Jan 39% Nov 
. per_----~---~--------- 6%4 612 6% 7,445 3% Jan 6% Nov Armour & Co (II1)-_- _5 14 13% 14%2 3,685 642 Jan 14% Nov 








For foctnotes see page 2304. 





















THE COMMERCIAL & FINANCIAL CHRONICLE 
OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING NOVEMBER 9 


Monday, November 12, 1945 








Week's Sales 
Ra for Week 
of Pr Shares 


Low High 


ai00 a97'2a100 155 
a39%~- 03974 20 
3,570 


Sales 
fer Week 
Shares 


Friday 


Friday Week's 
Last Last 
Sale Price 


Range 
Sale Price of Prices 
Per Low High 
Reading Co common-_-__-_____.-_. 50 2434 245% 251% 


znd preferred A 42% 42% 
Ss “72 =ssee ae 24% 25 


Range since January 1 STOCKS— 


Low High 
77% Jan 98 # =aApr 
3234 May 39% Oct 
5% Jan 9% Jun 

tM, Oct 


SsTOCKS— Range Since January 1 
Low High 
19% Jan 29 “4 Mar 
36% Jan 45 May 
1534 27% May 
e Jan 


AT &&F Ry Co 
Atlantic Refining Co oe 
Aviation Corporation -—.............3 87% 8%, 9% 

















Rights — 32 Je 
Baldwin Locomotive Works vic_ 
Barnsdall 





Borg-Warner Corp 
Canadian- Pacific Railway Cu 


Cities Service Co 
Columbia Gas & Electric Cerp 
Commercial Solvents Corp 
Commenwealth Edison Company-_-___25 
Commonwealth & Southern Corp 
Cons Vultee Aircraft Corp 
Continental Motors Corp 
Continental Oil- Co (Del) 
Crown Zellerbach Corp 
Curtiss-Wright Corp 
Class A 
Electric Bond & Share Co 
Electric Power & Light Corp 
General Electric Co___ 
General Foods Corp 
Goodrich (B F) Co______- 
Graham-Paig: 
Great Northern Ry Co pfd 
Interlake Iron Corp 
Int’l Nickel Co of Canada 
International Tel & Tel Corp__ 
Kennecott Copper Corp 
Libby, McNeill & Libby 
Loew's. In 




















McKesson & Robbins, Inc 
Montgomery Ward & Co, Inc 
New York Central RR 


North American Co 
Ohio Oil Company_-_----..-.______ ba 
@Packara Motor Car Co 

Paramount Pictures, 

Pennsylvania Railroad Co 

Phelps Dodge Corp 

Pullman Inc 
Pure Oil Co 
Radio Cerp of America 
Republic Steel Corp 
Seaboard Oil Co of Del 

















Bocony-Vacuum: O1l enced wpa 
Southern Railway Co bd 
Standard Brands, Inc 

Standard Oil Co (Ind) 
Standard Oil Co (N J) 
Stone & Webster, Inc 

Studebaker Corp ___ 
Swift & Co____ 


Texas Co 
Texas Gulf Sulphur Co 
Tide Water Assoc Oil 
Union Carbide & Carbon Corp 
Union Pacific Railroad Co 
United Air Lines Inc 
United Aircraft Corp 
United Getpecation (Del. ) 
U S Rubber Co 
U 8 Steel Corp 
Warner Bros Pictures Inc_________ ae 
bd re new Union Tel Co A 

inghouse Elec & Mig anaes 
Willys-Overland Motors Inc__.._..__1 
Woolworth Company (F W)___ -10 























29%, 29% 
23% 23% 
261%. a6235 
a95%4 a9676 


a25'4 a25"% 


a44'— a44'5 
a53% a54%s 
1642 16%, 


43°» 43'2 


269% a70's 


225 2265s 
10 10'2 
a20 a20 


a33%s a33%4 


246 2% 
a24 a24 


1574 15% 


2384's a39'% 
30's 30's 
8 8's 
2778 277% 
a18%, al8'2 
al7*%s 218'2 
a48 2485s 
a54'5 4 oF 2 
a505% a70 
95% on 
a61's a65 
12% 123% 
35% 35's 
a27'4 a27% 
45%, 45% 
1134 12% 
31'%2 31% 


39 39 
73% 73% 
297, 307% 
13 13'2 
2734 27% 
19'2 1942 
8 B58 

a45 a45 
427, 4312 
3658 3655 
a64 2645, 
a22'% a223%% 
15% 16%%4 
273%, 27% 
a27'2 a27% 
387% 397% 

1658 17 
55% 552 
a45'4 a455s 
a42'2 243% 
6812 68% 
al8% alB'%, 
29% 29% 
a38% a3875 


a577— 258358 
a497,_ a51 


22% 22% 


a977, a987% 
1447% 1500's 
a537% a55/2 
30%4 30°45 
378 860438 
a7153 a715z5 
80°, 82 
21% 21% 
a53%.— a543,4 
35 3742 
a20°; 220% 
483, 49 


1,057 
10 
490 


25 


Aug 


17% Jan 
48% July 
68'4 Jan 
1734 Jan 


48'2 Jan 


20% Feb 
414 Jan 
1634 Jan 


16% 

536 

28% 

333, Jan 
26 Mar 
48 Mar 
17% Jan 
10%, Jan 
19% Jan 
25% Oct 
3634 Oct 
13% Jan 
34% Jan 
295, Jan 
35% Jan 
572 Jan 
1134 Jan 
18% Jan 
31% Mar 


49'2 Jan 
3934 Mar 
17% Jan 
84% Apr 
117% Jan 
3333 Feb 
27% Sep 
1% Jan 
5874 May 
597— Jan 
13%, Apr 
44% Jan 
317% July 
174% Apr 
41 Jan 


25% Nov 
10'2 Nov 
20 Oct 
32 Oct 
27, Nov 
25% Oct 
16 Oct 
36 Oct 
30's Nov 
814 Oct 
29%, Oct 
1878 Oct 
16% Oct 
48%— Oct 
457_ Sep 
65 Aug 
12'2 Aug 
59%, Oct 
12%, Oct 
3742 Oct 
31 May 
45%, Nov 
12', Nov 
31'%2 Nov 


39 Nov 
73'4 Nov 
32% Jun 
14 July 
27%4 Nov 
20% Feb 
8°. Nov 
43 Oct 
43'2 Nov 
3654 Nov 
64 Oct 
20% Mar 
16%, Nov 
2878 Oct 
2634 Oct 
3978 Nov 
17% Apr 
55'2 Nov 
3558 Jun 
4174 Oct 
68'2 Nov 
18'4 Oct 
30'2 Oct 
34% Jun 


59 Oct 
51'2 Nov 
22', Nov 
98 Oct 
127 Aug 
40'2 Aug 
32% Jan 
4%3 Nov 
68%, Oct 
82 Nov 
21°, Nov 
49% Jun 
37'2 May 
25% July 
49 Nov 








Philadelphia Stock Exchange 


STOCKS— 
Par 

American Stores 
American Tel & Tel 
Autocar Company common 
Baldwin Locomotive Works v t 13 
Bankers Securities Corp pfd 
Budd (E G) Mfg Co common_ 
Budd Wheel Co 
Chrysler Corp 
Curtis Pub Co common 
Delaware Power & Light 
Electric Storage Battery 
General Motors 
Lehigh Coal & anion 
Lehigh Vatiey R 
National Power - Light 
Pennroad Corp —_ 
Pennsylvania RR 
Penna Salt Manufacturing 
Philadelphia Electric Co common 

$1 preference common 
Phila Elec Power 8% pfd 
Philco Corp 
































Friday 
Last 


Sale Price 


2616 
1945, 
291, 
17% 
20 
1295, 
23 
537% 
74 
143, 
12% 
1314 
82 
425, 
482 
291% 
207% 
32% 


Week’s 
Range 
of Prices 
Low High 
243, 261% 
18853 1963, 
21% 21% 
29'2 3038 
81 
17% 
19°, 
1257s, 
2234 
2433 
5138 
73% 
1434 
1214 
12%, 
8\%4 
417s, 
481% 
2814 
20% 
31538 
3748 


for Week 


Shares 


518 
1,165 
20 
475 
10 
181 
30 
470 
548 
1,935 
233 
1,440 
644 
524 
709 
4,572 
5,072 
185 
2,920 
644 
912 
315 


Range Since January 1 


Low 
17’2 Jan 
15742 Jan 
16%, Jan 
24% Aug 

734 Jan 
10% Jan 

Ya Jan 

Jan 

Jan 

Jan 

Aug 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

73g Mar 
Jan 
20% Nov 
2742 May 
32% Mar 


High 
2613 Nov 
19623 Nov 

Sep 
Oct 
Nov 
Oct 
Sep 
Nov 
Oct 
Nov 
Nov 
Nov 
Jun 
Jun 
Oct 
Nov 
Nov 
Nov 
Nov 
Oct 
Sep 


40% Oct 





Salt Dome Oil Corp___ on 7% 7% 6% Aug 


Tacony-Palmyra Bridge— 
Class A participating__ 

Transit Invest Corp com 
Preferred 





Westmoreland Coal _____ a 


514s 


52 
134 
.n 
23% 
223% 


51%. 
69% 


4934 
1% 
3 
3% 

48 

21%, 

22% 


42%, Peb Nov 


42 Aug 

3%, Apr 
1% Jan 
1% Jan 
38%. Jan 
135% Jan 
18% Oct 


e Oct 


Nov 
Nov 
Jun 
Nov 
Nov 
2 Nov 
Nov 
Nov 





, 





Pittsburgh St Stock Exchange 


STOCKS— 


Allegheny Ludlum Steel 
Arkansas Natural Gas 

Blaw-Knox Co ain 

Clark (D L) Candy___ . 
Columbia Gas & Electric common____ 
Duquesne Brewing 

Fort Pitt Brewing 

Harbison Walker Refractories 

Lone Star Gas. 








Mountain Puel Supply._---___-_-- ei 
National Fireproofing Corp 

Pittsburgh Brewing com 

Pittsburgh Forgings ----- 

Pittsburgh Oil & Gas_______ 
Pittsburgh Plate Glass 

Pittsburgh Screw & Bolt Corp 
Pittsburgh Steel Foundry common____* 


Renner Co 

Reymer & Bros 

San Toy Mining 

Shamrock Oil & Gas common_. 

Standard Steel Springs 

United States Glass common 
Common vtc -...... é 

Vanadium Alloys Steel_ 

Westinghouse Air Brake 

Westinghouse Electric Corp com___12% 


ed 


Sale Price 


38 
19% 
105% 
2912 
27" 
15% 
12 
542 
5% 


Week's 
Range 
of Frices 
Low . ae 


38 '% 


5!2 
20 
12 
105% 
2912 


Po — a Week 


Shares 


Range Since January 1 


Low 


Jan 
Apr 
Jan 
Feb 
Jan 
Jan 
Apr 
Jan 
a Jan 


Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Feb 
Jan 
Sep 
Jan 
Jan 
Jan 
Jan 
275% Mar 
31% Aug 


High 

38% Oct 
542 Nov 
Nov 

Nov 

Nov 

Oct 

Nov 

Nov 

Nov 


Jun 
Nov 
Nov 
Oct 
Mar 
Oct 
Nov 
Mar 


Oct 

Nov 

Nov 

Nov 

Oct 

4 July 
July 

Nov 

35% Oct 
37% May 





Members 


Chicago Stock Exch. 





Established 1871 


New York Stock Exchange 
St. Louis Stock Exchange 
Chicago Board of Trade 
New York Curb Exchange Associate 


St. Louis Listed and Unlisted Securities 
EDWARD D. JONES & Co. 


300 North 4th St., St. Louis 2, Missour: 


Phone 


CEntral 7600 
Bell Teletype SL 593 








St. Louis Stock Exchange 


STOCKS— 


American Inv common 

5’, preferred_____ 
Brown Shce common 
Burkhart Mfg common 
Century Electric Co 
Coca-Cola Bottling common 
“Columbia Brewing common. 
Dr Pepper common 
Falstaff Brew common 
Griesedieck-Western Brewing com____ 
Huttig (S & D) common____________5 
Hyde Park Brewing common_______ 10 
Hydraulic Pressed Brick pfd- 


International Shoe common 

may GO 6COmmen................ 
Knapp Monarch common___. 
Laclede-Christy Clay Prod com_ 
Laclede Steel common 

Meyer Blanke common___. be 
Midwest Piping & Supply com - 
Missouri Portiand Cement common__:29 
National Candy common_________ 8.33 
St Louis Car common___._________10 
St Louis Pub Serv class A com 
Securities Inv common______________* 
Sterling Aluminum common 


Waoner Flectric common 


Last 


14 


“oe 
33 


Week's 
Range 
of Prices 
Low Higtl- 


14 14'% 


52 52 
64 64 
38 38 


9 9% 


33 33 
20 20 
3473 347% 
2142, 2112 
56 57 
2242 23 
65 65 
43 41 


45 45! 2 


10'2 
19 
16% 17 


for 
Shares 


Range Since January 1 


Low 


734 Jan 
48 Apr 
45 Jan 
30 Mar 
8 July 
22', Jan 
13'2 Jan 
223, Jun 
16 Apr 
34 Mar 
14%, Jan 
472 Jan 
23 Jan 


3948 Feb 
8 Feb 
11% Jan 
9% Jan 
17'2 Jan 
20 Mar 
27'2 Jan 
17% Jan 
20 Aug 
9 Jan 
11’2 Jan 
25 Jan 
11% Jan 
13 Jan 
35 Jan 


High 
14% Oct 
52 Nov 
64 Nov 
38. Nov 
10 Mar 
3473 Nov 
20 Oct 
3473 Nov 
23 Oct 
57 Nov 
23 Noy 

July 
Oct 


Oct 
Oct 
Nov 
Sep 
Oct 
Nov 
Jun 
Nov 
Oct 
Oct 
Nov 
Nov 
Oct 
Oct 
Oct 








CANADIAN LISTED MARKETS 
Toronto Stock Exchange 


Camadian Funds 
Friday Week's 
Last Range 
Sale Price of Prices 





Friday Week’s 

Last Range 
Sale Price of Prices 
Low High 
Aluminium [Ltd common ___.._.._.___ ‘a 132 134 
Aluminum of Canada pfd 106 105%2 106 
Anglo Canadian Oil 1.08 1.05 1.11 
Anglo Huronian 9.00 9.25 








STOCKS— Range since January 1 


Low High 
95 Feb 134 Nov 
100% Jan 107 Oct 
73c Jan 1.13 Mar 
7.60 Jan 9.95 Oct 


Sales 
for Week 
Shares 





STOCKs— 





Range Since January 1 











Low High 
5 534 
74%, 77 
173 
19 
101 


10%ec 


27 
1.70 
16c 


7,810 
4 


Low 
2% Mar 
44 Mar 
140 Jan 
17 Aug 
99 Sep 
T¥ec Jan 
19% Feb 


125 Mar 


12c Feb 
9c July 
1434 Feb 


High 

5°4 Nov 
77 Nov 
173 Oct 
1934 Oct 





Ansley Gold Mines 
Aquarius Porcupine Gold 
Area Mines 
Arjon Gold Mines 
Armistice Gold 
Arntfield Mining 
Ashley Gold 
Astoria Quebec Mines 
rn, SE as — 
Atlas Yellowknife Mines._ 

Aubelle Mines Ltd 
Aumaque Gold Mines 
Aunor Gcld Mines ___ 





























26c 3ilc 
68c 68c 
17%2c_ Os «:18¢ 
42c 47c 
86c 96c 
44c 55c 
9%2c lle 
45c 65c 
37c 45c 
47c 53c 
70c 75c 
izes i137 
4.00 4.15 


,000 
2,128,368 
207,130 
12,600 
176,650 
48,000 
6,950 


26c Nov 
58c Sep 
16c May 
10c Jan 
2lc Mar 
28c Aug 
6%c Feb 
15e July 
37c Nov 
4lc Jun 
35c Mar 
74c Jan 
3.60 Jan 


3lc Nov 
97c May 
27c Jun 
49%c Oct 
1.39 Oct 
55c Nov 
2ic Mar 
65e Nov 
45c Noc 
1.03 May 
88c Oct 
1.90 Apr 
4.25 Jan 





For footnotes see page 2304. 
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aw ware Sales 
s mge for Week 
STOCKS— Sale P. 
‘ ? , ePrice of Prices Shares Ra 
Canadian Listed and Unlisted Securiti Par Low Bian > Saeamee~%, 
ri eS Dominion Malting__-.--________ eS) 20% 20%, 20% 120 a High 
CR eee. ee * 10034 10034 . 148 4 . Pew 20% Oct 
ae Dominion Scottish Inv com__________ 1 3hoc 3c 3c 34 100 = Oct 102. Mar 
Dominion Steel class B 25 913% a, i 4 2% Apr 3% Oct 
Dominion Stores __._._________ s 20 et ase 14,133 7 Mar 14% Nov 
Dominion Tar & Chemical common__ . 1 9 1,628 14 Jan 20% Oct 
co. ed * a ene. 19 19 19 175 13. Jan 19 Oct 
MEMBERS THE TORONTO STOCK EXCHANGE Dominion Woollens common__---__- > 41% gts wth oonn “= — 111 §=Oct 
293 BAY STREET, TORONTO 1, CANADA Sn wee a 2 139 1.35 150 50,500 980. Jans 2.50 Mas 
Telephone:—Waverley 7411 Cable Address:—““Dohreadco” Torente Duvay Gold Mines-1_‘S4e S30 Ole «108700 «Soe ey ee ae 
Branches:—KIRKLAND LAKE—TIMMIN East Amphi Gold Mines___---_-____- 1 7 A - 53¢ Nov €65c Nov 
id ee ee ee e 12¢ = 7 3,500 35e Oct 47c Aug 
East Malartic Mines_________________ 1 2.55 250 2 $0 oe 8c Sep 2ic Apr 
Friday Week's _—_ Sales East Sullivan Mines } 425 420 440 15423 360 Mer Seamer 
hast Range for Week rr * '364««31%% 36 2265 = Mar _ 6.75 May 
sTOCKS— Sale Price of Prices Shares Range Since January 1 Easy Washing Machine_____________* me 14% 14% : 25 4 Apr 36 Nov 
Par ge ry Economic Investors_._.....___..______ 25 a 11% Apr 14% Jun 
sila sina 4 Low High | Low High Elder Gold _____ 5. 233 tes 3a) eaeee: eae 39% Oct 
~-----~----~-—----— 49c 38c 52c 432,700 Eldona Gold Mines as ‘9 ; c Apr 1.50 Oct 
Bankfield Consolidated Mines_------- - hk un nim oe p+ Me ad ah Wis ae ere 2 195 1.80 2.15 218,625 = 16¢ Jan 3.10 Sep 
Bank of Montreal_._--_------_---~- 10 ee 19 19% 390 16% Apr 20% an Falconbridge Nickel ee Pek 1. id 7 10 23 July 28 =Jan 
Bank of Nova Scotia_-------------- 10 30 2912 30 920 26% Mar + tal me 4 Pamous Players __~~ ~~ ---§ 525 500 535 6815  430:Jen 6.25 May 
ease anee se nepali 10 30 30 30 500 27% May 30% Jan Panny Parmer Candy Shops_-_---__- 1 50% oo: oft = S30 as 35 Nov 
als --__-—~------------------ 2 17%e 16c 1742¢ 3,700 12%ec May 24%eeM Federal Grain common 7 ae hg 7 + see 35 July 57) Oct 
ee pew class A_---~~------- ° 20 19 20% 855 14 Jan 201 _ | ili ae de ie le MARS 100 “— bs a 26,132 3 Jun 6% Nov 
i a . at Bo ee Bee sere eer owrrusene 2 305 65 
“el 644 63 115 3 Federal Kirk Apr 82 Nov 
Bear Exploration & Redium___—____ 2 170 160 172 86000 182 Jun 2.35 Feb a > Mas 8 Cee eee 386 . Aus 
e Gold Mines Ltd__--__.----- a | 1.32 1.31 1.39 9,650 1.23 Oct 1.90 Ma Fleury-Bissell common 2 6% 1,925 3% May 6% July 
tec > 6 3% 220 29% Feb 40% July Ford Co of Canada class A---------- © si nu Se 4am -aaeae 3.50 Jun 
See = 9 , svsceee , an 
Bellererre queues ‘tines io 17471322 asl Jan 174 Now youndsties) 63.—--~---~7~2=-7=- ee ee ee ae 
nes__---------_. 1 14 13% 814 550 9 Francoeur Gold ________---_-----___ "Be ~ os Feb 32 Oct - 
Berens River Mines _____---_----___- | wo Mw ==. | lh. oe iin fae 5° = 78c 78e | 91e |—:109,125 S2e July 91c Nov 
Bertram & Sons ot ¢ a RENE: 5 = BBM 28% a . io ont — 5.10 4.95 5.10 5,950 4.40 Sep 9.25 Feb 
veourt Gold ~----~~----___---__ 1 85c 80c 85c 22,400 5 fr Gatin 
“ne ’ 74c «Oct 1. atineau Power common-_--_-_------- * 3, 3 ) 
Bidgood Kirkland Golda 3 39c 33c 44c 218,033 30c Avr = —_ 5% preferred “Oe ee oa 100 12% bg 12% 5 10% Apr 13% July 
I cs remeomanomece > 14 14 14 50 10. Mz ay 519% preferred________--______- 102% 102% 103 50 97 May 105 Oct 
Bine Ribbon pia. —- at ° ae. ae > ea ie General Products Mig pid----100 9996 98 ; a ee 
Bonetal Gold Mines : = a ote 30.280 12¢c Jan 32c Mar Copeee Soot Wares common__----_.* 20% a 600 35 Mar +f ont 
Sanaenaeweessce c Cc 4,047 5} ee, Se ‘ : 
Bonville Gold Mines._____-_-------_- i — -— a | ee = Giant Yellowknife Gold Mines ~~ = See 10 101% Feb 105% Oct 
ekeeees tata — ry bd 44c 44c 49c 15.000 36c Oct 67¢ ao Gillies Lake-Porcupine Se tte: 1 ive 7 wine 16,700 — bed Fy ve 
“SO LT ° 173 71, pe sit pabtieaietest: , an c Mar 
es Se ae , v me 17% 18 16% den 18 Feb hwy Be Gens rr "Eca 1 l17c 15¥%c 17¢ 35,500 3%c Apr 24c Apr 
Brazilian Traction Light & Pwr com__* 24 ve 233, 20% anne anar mg 132 Nov rene 5 S4c 47c 54c 55,010 27c Jan 85c Mar 
Brewers & Distillers........._.____ 5 12% 12% 12% a ty Ad 26% Aug Sao 24%ec 24c  25¢ 9,000 19¢ Sep 35¢ May 
British American Ou________--______ ° 943 241, 25 1063-93 Aw ae oe ud La, i 89c 8 «BSc 1.05 149,200 26c Sep 1.20 Oct 
British Columbia Packers common-___* - 35 3512 045 25 . po aN — ia a i a a i 2 10c 8c 10%c 38,100 4c Jan l¢c Mar 
— . aa nann-------------------*  25'2 24'2 26 590 2042 Sep 27 ym Golden Arrow Mines__-____--_- 1 = = oan: ped = 36e Oct 
ae er wor eewewnnewen® 4 4 4% 6,350 2% Sep 4% Nov Golden Gate Mining esebnal 20c 20c 22c 55,200 = oo Pa paws 
am Dominion OiJ__-___-.-----__. ° 49c 45c 5l1c 36.000 33c Sep 73%¥ec Ja Goodfish — ee eee see : = ae ~All 24,900 83c Jan ‘40 
pe ne Ag oe em. Ltd__---.-- : 67c bys Ste 33,745 59c Sep 78¢ Feb Gondgear Tire & Rubber common--_* 106 106 108 * 340 90. aor 111" Ben | 
Buffalo Ankerite Gold Mines_--.--* ©«5.70 «5.60 570 ©-:1,980 8 00 Jun oe Mw Rinne epumnmntemmenee: a a nM 57 Mar, 
Butinlo Canadian Gold Mises_-----—* ile 40¢ 47 «52\800 Size Jan 650 R Granteve Mies. ieee ie aan ee 
Bunker Hill §------------------- ol 233 22 23% 2,680 18% Jan 24 Aug Great Lakes Paper vtec common-__--* 11 BY 12¥ 4.464 . san 23c Mar 
Zane Nerree  sreteapettinss aiaerecmanen an nrevenenee men anarat v4 a 454c 4%ec 1,500 3¥%c J Vtc preferred > r Y , S ae 12% Nov | 
Burlington Steel___.................* 12 12 12 300 - 10¢ Apr wrleneereenneesesee 35 3236 508 23. Apr 36 Nov || ¥ 
poe ao oe eee A............. * 19 19 19 64 0'% Jan 13% Sep DR . — 842 12% - 2,000 44 Apr 12% Nov: | 
“ Steee vom a ee 12°13 606 oe ° — 4 — Greening eae temiaeneteneswensesi 3542 «35% 37 110 26% May 37 Nov 
ao ae, we Y Jan | Greening Wire .-........-.........-. mea 16 16 % 
Calgary & Edmonton ~--------------- ° 2.10 1.95 2.29 27,800 1.70 Jan 2.29 Nov Gunnar Gold Mines Lta_------_----- . « om. 28 -ee =. 
on enna nnn nena n 1 36c 89— 33c_«42c «= 23,500 = 2042c Au 42 N Gypsum Lime & Alabastine ° 7 i : Ste ae 
Campbell Red Lake... ____ 1 187 1.80 190 5450 1.70 Sep ae) Oe 1 613%, 14% 1,730 8% Jan 14% Nov 
a eee common-._____- . 14 13%2 1414 2,586 9% Apr 18% Oc Halcrow Swayze Mines___----_------- 1 16¢ 15e (18¢ ~— 21.400 —“ ~ 
c =----~----~~------~---100 130 130 §6130 13 118 Feb 130% Oct Halliwell Gold Mines___-----_-.- 1 "ec 6Y 7 5 pr 2ec Apr 
anada Crushed Stone -_________* oe 7 7 lv 4% J = Hallnor Mines Ltd .---------------- 1 4 . eye 26 dan 15¢ | Aor 
Canada Foundry class A_____ “8 25 25 a uae of | gun ae... 2 . 450 495 4.50 2,300 3.10 Jan 4.50 Oct 
Gomes Gee. 54 «+54 190 18% Am 25 Nov en . 9 oe 2,505 6% Feb 9 Jun 
Canada Northern Power. oe 8@ 11% 12 200 qe pod o2 Sep Harding Carpet \) kei oertaty e irs 18 '2 18 /2 50 15% Oct 18% Nov = f 
Canada Packers class A_--_.-------- ° 35% 35 36 265 3215 Sie 361 Hard Rock Gold Mines____-_-__---__ 1 84c ag R Bg GY Apr 11% Oct 
a B ----------~---~--------~- . 18 18 19 1,485 1255 Apr - aes Harker Gold Mines____--__----------1 12¢ iaeitice a — b ne sor roger 4 
anada Permanent Mortgage 100 180 180 13 158% Jan 180 N Harricana Gold Mines ROTI 37¢ 36. a y Yzc Jan léc Oct 
Copeds Steamabip commen. : 18 18% 85 115_ Jan 18% Oct Hasaga Mines ...._-.--------------- 1 187 1.85 1.96 iaase | a%e Jan S50 ces 
Canada Wiss’ cinss qannnnena==----50 4434 443445 715 39% Jan 47 * July Heath Gold Mines wwwwvwwwww} abe «| 80 W8e|«ATTOO «aac Jan 960 Oct 
clase ee i a a a ee ae 
Canadian Bakeries common 2 bs g! rs c . un j aan Mchinan oe ee ee ere ae , 4 roe “= . pr 70c Nov 
ee 2 932 50 53_ Jan 1 ed Mignweed Searcee Oils... .-.....-...* lle 11 . 
; dies - om Binge & Daten.......~......6..-+- ° 20 20 20" rad * = — i 
Conegien Bank Comme~ce ________ 10 163% 16% 16% 880 14 Jan 19%» Oct Hollinger Consolidated Gold Mines____5 15% 15 15%4 5,268 10% Jan 15% Nov 
‘anadian Breweries common__----..-%  22'2 =20%4 22% 12.273 . ~ 29%, N Home Of}_-_-__-.------------------- ° 4.30 3.80 4.45 22,345 3.05 Jan 4.45 Nov 
ees common________. _* 23 2234 23 595 15% Apr 2315 iro: Homer Yellowknife -..~------------ 1 44c 40c 47c 58,700 25c Mar 50¢ Oct 
ol pen on at cogneeees 20 242 24a 2534 270 2314 Aug 25% Feb Homestead Oil & Gas_---..----...-. 1 = 12%2¢ 12c 14c 51,000 342c Jan 17% May 
a 22', 22 .170 17% Fe 24 «Oe 
Canadian Car & Fdry common . 16 16 16% . . ° i ct Hosco Gold Mines 1 66 7 
------ 4 2 +7 20 MINES -—--~-- -- 2 nn 5c 63c 67c 40,600 27'%c Apr : 
New preferred --_..__.--_________25 34 323, 34'. yr i aoe oo Howey Gold Mines_____----_-------- 1 43c 41e 4c 5665 340 Jan pry Oct 
Canadian Celanese common___--____- ° 54\%4 53 54% 180 45} pad 58 . po Hudson Bay Mining & Smelting-----_° 3454 33 35 1,360 30 Jan 35% Feb 
$1.75 preferred 50 25 39 39 45 37. Oct 39 _ Hugh Malartic Mines__-------------- 1 25¢ 25¢ 30c 27,400 25c Nov 38c Oct 
Canadian Dredge ____________..______* 273, 27's 28 105 19% abe 39 Oct Hunts Ltd class A--..--------------* ae 28 8628 124 20 May 36 Oct 
Canadian Food Products new com . 14 14 143, 6,441 10 ‘Sep 143 a Class B - ~~~ ------- . 32%2 28 32'2 135 1912 Apr 3442 Jun 
Class A .....-. peaches 18 18 18%%4 2°105 16% Oct ‘hom Huron & Erie common__---~------100 = 91 92 55 85 Mar 92 Oct 
Copemien Industrial Alcohol com A__* 1434 12% 15% 10.350 634 Feb 151: 8d Imperial Bank ~----~-------~--------- 10 22 22 22% 925 1842 Feb 22% Oct 
Class B-.. 5 11's 1: ts 4 7 el io Imperial Oj] ~--..-..-----.--~-- ---- ” 15 145 15 4,9 1338 J 5 
c 2 340 63 Apr 12. Nov 8 910 3%_ Jan 165e Jun 
anadian Locomotive _.__-__-__--___ . 36 35 36 245 6 Mar 40 Oct Imperial Tobacco of Canada eoainery. 5 1334 14 940 12 Aug . 14 # Nov 
Canadian Malartic _--._--_--------- . 1.14 1.10 1.16 2 450 See Jan 1.35 3a: Indian Lake Gold Mines 1 89c 68c 1.05 707,050 62c Nov 1.05 Nov 
Canadian Oils common > : 11% 11% "495 10%, Oct 12 ne Inglis, John --- - 6 ~~ 82 9 400 8 Jan 10 Aug 
A preferred___-__. 100 100%, 10024 10034 95 100%, Nov 10136 Oct Inspiration Min & Devel__---------~-~ i 1.05 1.03 1.18 10,800 7ic Jan 1.40 Avr 
Canadian Pacific Ry_-- .....__..___ 25 17% 17% 18% 8.170 11% Jan ie International Bronze Powder pfd - 30 30 0=— 330 25 30 Nov 30 Nov 
Canadian Tire & Rubber.________-? 22%, 2234 22% 50 15% Jan 223, Nov SeRSROMENE: SES CAE B-.-~-~~ 25 . ~~ 1,330 22% Feb = ww 
Canadian Wirebound Boxes__-_-_--_--. * 27 27 «(27 1280 20, Jan 27 soe 442% preferred ~--------------- 100 ; 100 10012 30 100 Sep 101% Aug 
Cariboo Goid Quartz me 2.75 2.75 900 1.60 Jan 2.90 A > International Nickel Co common---_--- ° 3944 38 39%4 3,677 3142 Jan 41 Oct 
Castle Trethewey _---____-__---___- 1 154 1.60 1.600 1.00 Jan 1.80 Set International Petroleum------------- © 21% $$j$21% 22 3,697 205% Nov - 242 Mar 
Central Putricia Gold Mines____._.___1 75 266 2.75 3000 1.89 om 2195 bs Internation 1 Uranium Mining------- | 1.40 1.35 1.45 13,850 90c Jun 3.55 Aug 
Central Porcupine Mines__._____-___- 1 33c 23%2c 49c 643,100 12%c¢ Jan ase Mar Jacknife Gold Mines---------------- ° 48c 7¢ 52c 100,800 20c Sep 59¢ Oct 
Centremaque Gold Mines____--_-_--__  4l'2c 41l%2c 47c 12900 41sec Nov 62c nd Jack Waite ~....------------------- 1 24c 23c 4 024c 17,500 10c Jan 24c Oct 
Chateau Gai Wines___- A ue 612 6% 40 4 ie 7. aoe Jacola Mines-—-~-------------------- i S'ec 6 2,666 3c Jan 13c Apr 
Chemical Research --_- 1 32c 32c 32c 2.050 25c Mar 60c May Jason Mines ~-~-~--~--------------- i 46c 45c 46c 7,000 28c Jan 60c -July 
Chesterville Larder Lake Gold Mines__) 1.71 1.71 1.75 4.444 1.50 Jun 2.42 Feb Jellicoe Mines ---~----------------- 2 12¢ lle 12¢ 18,510 5¥%c Jan 18c Apr 
Chromium Mines _______-___________* 1.25 1.25 1.25 400 1.15 Apr 150 J J M Consolidated Gold Mines- | 6c 5%2c 7c 8,453 3c Jan 12%ec May 
Sone Lag non ROLE 183, 20 75 14% Jan 20 eee Joliet Quebec -----~---.------------ 1 65c 65c 73c 40,968 55¢ Jun 1.35 May 
am Malartic Mines__-_-_-_-___- 1 39¢ 38 42c 64,500 25 75e J 
Cochenour Willans (3old Mines_.___- » 6485 485 515 15.220 296 — The _ Kayrand Mining —------------------ 1 40c 39c 40c 19,500 35¢ July 59c Jun 
Cockshutt Plow Co___ ° 15 15 15% 830 1214 May 15¥ ad Kerr-Addison Gold Mines_----.------ 2 1578 8 15% 16 7,531 11% Jan 16% Sep 
Coin Lake EEE eee 3 "7c 70c 84c 101.955 43c Jan 84¢ ’ No Kirkland Hudson ------------------- 1 1.60 1.48 1.60 2,305 50c Mar 2.25 Aug 
Commoii Ltd -___--- wh 3 32¢ 32c 32c 244 Se dan 32c N id Kirkland Lake -~-----~------- ------- 3 1.70 1.67 1.71 36,625 1.00 Jan 1.78 Oct 
Coniagas Mines- __.....-§ 2.40 2.19 2.40 3.700 “et 2.40 rote Kirkland Townsite -~---------------- 1 35c 34¢ 35'2¢ 7,000 14c Jan 49c Sep 
Coniaurum Mines___._______________ ° 1.80 1.70 1.85 6 020 1.45 Jan 2.09 Ju Labatt (John) --------~-------------- 4 2344 23% 23% 3,415 44 Sep 23% July 
. . n on, —- & Exploration__---- | 7.00 6.90 7.55 15,740 2.35 Jan 8.00 Oct 
Guuite Gis ss. . ee — pe ake Dufault Mines Ltd.. ------------ 2 861.20 =—-1.08_ 1.25 8,710 1.05 Mar 1.76 Jum 
Consolidated Mining & Smelting... 5 74% be Hg mp = — + = Lake Fortune Gold Mines__---------* 17c 15c 1734¢ 27,300 12c Jun 244%ec Api 
Consumers Gas (Toronto).._._..___ 100 4s 144 1451, ‘os (task 1S Oct Lake Shore Mines, Ltd__------------ 1 = 23! 22 23'% 2,025 17% Jan 24% Mar 
Conwest Exploration _________-___.__ > 1.20 115 122 6.200 700 pe 14912 Feb Lake of the Woods preferred. - 100 “ 150% 150" 100 150'4 Nov 150% Nov 
a ad a (ia & = —_— oe 1.60 Mar Le Las Mines._.._...-....-------- * 600 5.75 6.00 75 5.75 Oct 7.25 Jun 
<u Li...__............... : - | -| we 27'2 Oct Lamaque Gold Mines_--------------- * 850 8.50 8.60 502 6.15 Jan 9.15 Mav 
fae bat gy | Eee a. 1 1.45 1.45 1.50 13.800 1 35 Ou a Fe sa Lang & Sons_---------------------- 4 20 19 20 150 15% Jan 20% Oct 
row’s Nest Pass Coal } ; ; : 
Gunleeus Mabsheln Gold. epraseee —-— <_< Se 2 43'2 Nov lege Cadiiiee -.---------~---=------ 1 18 17¢ 20¢ 76,400 9c Jan 22¢ Apr 
Cup Aireraft._______. eee 17 100 1% “aan yo Jun 1.12 July Lapaska Mines ---.----------------- 1 47c 43c 52c 66,300 25¢ Jun 52c Nov | 
wie cen. .........e i6e iéc 300 24.500 soins red an Jun Laura secord Candy--------------- —3 19% 19 ~=20 540 5% July 20 Oct | 
Devis Leather class A___..__........ i 29 29 29! ‘o1S ant an Oc Nov Lebel Oro Mines ----~~------------—-- 1 5ec 4%c 5%2c 21,334 3c Jan 10c Apr - 
—— 4 coke tate 8% Sep 31% July Leitch Gold Mines. Ltd 1 1.45 1.40 1.50 15,320 1.15 Jan 1.52 Aug 
a " 1.58 op the : 180 11%4 Aug 13. July Lezinden Gold ..-----.-.----------- 1 25¢ 24c 26¢c 15,600 16c Sep 48c Jun 
i .. 3 eke = cae on she re mar nae May Lingmen Lake Gold Mines_.-------~-- 1 1.32 1.23 1.39 178,500 43c Sep 1.60 Oct . 
Distillers Seagrams common_-_____- © 882 84% 89 1,175 4234 Feb 89 — Little Long Luc Gold Mines Ltd_-_--- © 2.20 1.98 2.25 49,611 1.23 Jan 2.25 Nov 
ge SE © apetudllee canentaraaeimatatas => Ta os 2 eas oats ous ov Loblaw Groceterias class A-------- os 28'2 = 2812 29% 650 2644 Mar 29% Nov; 
Deminien Bank is rs tha 1% 21% pre hg a 29 Jun Class ‘“B "i 27% 27 273% 195 25 Mar 26 Sep. 
Demetnien Poundsies & Stecl com ° 29% 29% 4 e 23 %2 July Lovvicourt Goldfields --.----------- 1 1.45 1.45 1.50 11,500 89c Jan 2.09 Mar |)» 
Demiaion Maaneiun _._ —---— : 2 Rm ae 25 Apr 30 Sep Lynx Yellowknife Gold 4 39¢ 36c 640¢ 28,700 36c Nov ‘0c Jun j 
Sacre asa it” ,630 7 Nov 812 July PRE, nc pdepacennecenmecetancaned 4.55 4.50 4.65 3,475 3.85 Jan 4.70 Oct : i 


For footnotes see page 2304. 
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RANGE FOR WEEK ENDING NOVEMBER 9 


Monday, November 12, 1945 














Week's 
Range 
of Prices 
Low High 
3.10 
3.05 


Friday 
Last 


sTOCKS— Sale Price 


MacLeod-Cocxshutt Gold Mines 
Madsen Red Lake Gold Mines.------1 : 
Malartic Gold Fields 3.40 
Manitoba & Eastern Mines ! 4*2€ 
Maple Leaf Gardens com 40 
Preferred —-~- 12 11%4 
Maple Leaf Milling Co. common l: 14'4 
es ; ° 22 2134 
Maralgo Mines 10¢ 
Marcus Gold _--~- * —_ . 1. 12 
Marlon Rouyn Gold_- 39c 36¢ 
Rights -- jac l4c 
Massey-narris common 3 en 
Preferred ‘ 
McColl Frontenac a 34 11 
Preferred -- -400 106 
McDougall Segurs ------------------ . lle 
McIntyre Porcupine Mines 5 69% 
McKenzie Red Lake Mines 1.56 
McLellan Gold Mines__------------ a 5*4c _5¢ 
36c 
26c 
Mercury Mills 16'2 
Mid-Continental Oil & Gas-------- an BC 1 
Mining Corp --------------------- —_ 
Modern Containers common 
Monarch Knitting pfd 
@4oneta Porcupine 
Montreal Light Heat & Power__---..° 
Moore Corp common-- bd 
Mosher Long Lac_--.. 
National Grocers common 
Preferred 
National Petroleum 
National Sewer A 
National Stee] Car 
National Trust - 
Negus Mines 
New Bidlamaque 


Nib Yellowknife —_- 

CE ee --5 
oranda Mines 
orbenite Malartic Mines 

Nordon Oil 

Norgold Mines Ltd 

Normetal Mining Cor) Ltd_.__-..... 

Norseman Mines 

Northland Mines 

Northern Canada Mines 
Northern Empire ----.------- 

North Star Oil com-_- 


O’Brien Gold Mines 
Okalta Oils 
O’Leary Malartic Mines 
Omega Gold Mines_-_- 
Ontario Loan & Debenture 
Orange Crush common-_-._-------- wit 

Preferred 
Orenada Gold Minés 
Pacalta Oils 
Pacific Oil & Refining._.---_-_ aaa 
Pacific Petroleum 
Page Hersey (new)--- 
Pamour Porcupine Mines Ltd_.-- a 
Pandora Cadillac 
Paramaque Mines 
Parbec Malartic Gold 
Partanen Malartic Gold Mines__..._ 
Paymaster Cons Mines Ltd 
Pen-Ray Gold Mines 
Peoples Credit Securities 
Perron Gold Mines 
Picadilly Porcupine Gold Mines 
Pickle-Crow Gold Mines_........._..1 
Pioneer Gold Mines of B C 
Porcupine Peninsular —_- 
Porcupine Reef Gold Mines 
Powell River Co 
Powell Rouyn Gold 

Voting trust certificates_._.......___ 
Power Corporation 
Premier Gold Mining Co 
Pressed Metals 
Preston East Dome Mines... ____ 
Proprietary Mines 
Prospectors Airways 
Purdy Mica Mines 
Purity Flour Mills common 

Preferred 
Quebec Gold 
Queenston Gold Mines 
Quemont Mining 


Regcourt Gold Mines 
Reno Gold 
Riverside Silk Mills class A 
Robertston (P L) 
Preferred ____ 
Roche Long Lac 
Rochette Gold Mines__._____________1 
Rouyn Merger Gold Mines 1 
eee are CO... 
Royal Bank 10 
Royalite Oil __- e 
Russell Industries common__________10 
Preferred AE 
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Senator Rouyn, Ltda 
Shawinigan 

Sheep Creek Gold ____500 
®@herritt-Gordon Gold Mines__.._.___1 
Sicks’ Breweries vtc 


Sigma a 
Silverwoods Dairies new common____ 
Preferred new 








B new _- 
Preferred new 
Siscoe Gold Mines 


South End Petroleum 
Southam Co 
Southwest 














Standard Chemical common 
5% preferred 


Standard Radio —_ 
Starratt Olson Co 
Stedman Brothers 
Steei Co ot Canada common 

Preferred —__ 











Bales 
fer Week 
Shares 


t 


27,200 
28,100 
14.100 
000 
140 
110 
275 
439 
250 
800 
550 
100 
965 
710 
306 
60 
1,000 
1,260 
21.650 
7,000 
30,214 
13,000 
310 
47,500 
6,478 
55 

5 
19,260 
2,711 
880 
36.100 
150 

30 


+) 


Se 
Ch OO We 


Range Since January 1 


Low 


2.25 Jan 
2.17 Jan 
3.25 Jan 
2c Jan 
15'2 Feb 
10 Feb 
12 Jan 
17% Apr 
Tc Aug 
Tic July 
27c Sep 
l4c Nov 
8% Mar 
22 Mar 
8%, Jan 
105 May 
Be Oct 
59% Jan 
1.35 Mar 
4'2c Jan 
l6c Jan 
22%c Jan 
12%4 Jan 
14c Aug 
1.99 Jan 
20 Mar 
92 Feb 
53c Jan 
20% Mar 
57 Jan 
20c Jan 
12 Feb 
28 «July 
10'2c Feb 
22% Feb 
17% Mar 
185 Jan 
1.26 Jan 
35c Sep 
30c Sep 
29c Jun 
2.35 Jan 
50 Feb 
80c July 
Te Jan 
6'2c Jan 
64c Feb 
25c Nov 
124%2c Jan 
1.05 Sep 
2.00 Nov 
5 Jan 


2.26 Mar 
38c Apr 
22c Jan 
32c Oct 
107 Jan 
6 Sep 
9 Jan 
5le Oct 
ic Sep 
3742c Nov 
50c Mar 
26% Aug 
1.19 Jan 
8c Jan 
2lc Nov 
17c Oct 
5c Feb 
37c Jan 
36ce Oct 
5% May 
1.06 Jan 
38c Oct 
2.40 Jan 
4.35 Jan 
65c Oct 
25c Mar 
1812 Mar 
98c Jan 
8lc Jan 
7 Apr 
1.15 Jan 
13'2 Aug 
2.45 Jan 
ll’ Apr 
36c Nov 
15c Feb 
64% May 
41 Mar 
45c Jan 
80c July 
18c Jan 


35c Aug 
4%c Jan 
30 Jan 
34 Mar 
35 Feb 
11%c Jan 
3le Nov 
3642c Jan 
1.08 Nov 
15 Jan 
18 Oct 
28% Feb 
285 Apr 
24c Sep 
258 Jan 
1842 May 
4.05 Jan 
5'2c Jan 
12% May 
3le Jan 
16% Feb 
1.06 Jan 
63c July 
29 Sep 
2914 Sep 
12 July 
9 May 
May 

Feb 

Jan 

Apr 

Jan 

Oct 

Jan 

Jun 

Feb 

Jan 

Apr 

Sep 

2 Feb 
May 

70c Nov 
34 Jan 
67 Apr 
72 Mar 


High 
3.50 Aug 
3.35 Nov 
4.15 May 
%c Apr 
40 Nov 
12% July 
16% Feb 
22'4 Nov 

15'%2c Apr 
1.39 Sep 
44c Oct 
14¢ Nov 
13% Jun 
29 July 
13 '%4 Nov 
109 Sep 
19¢ May 
73 Oct 
1.85 May 
10c Sep 
44c Sep 
39c May 
17 Nov 
33c Apr 
8.85 Oct 
32 Nov 
135 May 
1.10 Pep 
24% Apr 
70 Nov 
35ce Oct 
15% Oct 
30 Jan 
22c Oct 
35 Nov 
22 Jun 
250 Oct 
1.85 Feb 
75c Apr 
35c Aug 
64c May 
3.00 Mar 
59% Jun 
1.65 May 
20c Apr 
20c Apr 
89c Apr 
33c Oct 
26c Apr 
1.63 Mar 
2.60 Apr 
8 Nov 


3.90 Apr 
58c Mar 
40c Oct 
8c Apr 
112 Sep 
17 Nov 
1234 Nov 
1.20 Jun 
18c Feb 
67%ec Apr 
1.40 July 
31% Oct 
2.33 Nov 
47c Oct 
64c Apr 
25c Nov 
16c May 
88c July 
59e Oct 
8% Oct 
1.75 Apr 
53c Sep 
4.45 Jun 
7.10 July 
1.01 Apr 
70c Sep 
272 Nov 
2.00 May 
1.65 May 
13 Nov 
1.98 Apr 
18 Nov 
3.45 May 
1544 Oct 
70c Sep 
40c Jan 
9’ Nov 
47 Nov 
1.25 Nov 
1.39 Feb 
14'4 Nov 


70c Jun 
10c May 
35 «July 
46 Oct 
46 May 
28c Apr 
b6c Oct 
65c Apr 
1.18 Nov 
18% Jun 
2242 Mar 
40'2 Oct 
405 Nov 
4lc Aug 
10'2 Nov 
3812 Nov 
6.10 Nov 
18c Mar 
14 July 
1.45 Apr 
22 Oct 
1.75 Oct 
82c Mar 
34'2 Nov 
3512 Nov 
16% May 
1342 Aug 
13 Nov 
26 Oct 
2373 Nov 
101 July 
90c May 
64c Feb 
10c Aug 
1934 Nov 
30c Mar 
1.84 Feb 
121, Nov 
9942 Sep 
6 Oct 
842 Sep 
76c Nov 
46 Aug 
7942 Oct 
80 Aug 





STOCKS— 
Par 
Bteep Rock Iron Mines___-..-..___. ® 
Sterling Trust -100 
Stuart Oi) preferred. a 
Sturgeon River aaeianmatesceesat 
Sudbury Contact 
Gullavan Cons Mines.....<<<-u.<3 | 
Surf Inlet Consol Gold ._.50¢ 
Sylvanite Gold Mines___.-.-.._......-] 
Tamblyn (G) common 
Preferred 
Teck-Hugnes Gold Mines 
Texas Canadian Oil 
Thompson-Lund Mark Gold Mines____® 
Tip Top Tailors = ® 
Toburn Gold - : 
Toronto Elevators 
Preferred 
Toronto Genera! Trust 
Towagmac Exploration 
Traders Finance class A 
Class B 
Class A rights aeren 
Transcontinental Resources - aaa oo* 
Twin City Rapid Transit common---__® 
GD SED MR ditadieaneiieconcseeanansein _— 
Union Mining - ere 
United Corporation « class A. 
Class B 
Onited Fuel class — 
aes 
Waites OM ........-- 
United Steel —--_-_. 
Upper Canada Mines ‘Ltd 
Ventures, Ltd. 
Vermilata Oils 
Vicour Mines 
Vulcan Ojis........ 
Waite-Amulet Mines, “Lta__ — 
Walker-Gooderham & Worts com__.. 
Preferred -- 
Wasa Lake Gold Mines 
West Malartic 
Western Grocers preferred 
Westeel Products____-_~_ 
Westons Ltd I oe 
442‘, preferred 
Wiltsey-Coghlan Mines 
Winnipeg Electric common 
| EEE --100 
Winora Gold ines. Re 
Wright Hargreaves Mines___-___- nani 
Yellorex Mines 
Ymir Yankee Girl 











' 
‘ 
‘ 
' 
i 
! 
' 
' 
‘ 
' 
' 
' 
i 
' 
! 
' 
! 











Bonds— 
Uchi 6%. 


Friday 
Last 
Sale Price 


2.40 


Week’s 
Bange 


of Prices 
High 


Low 
2.35 
89 


1832 


2.55 


32c 
16c 
2.95 
65c 
3.30 
9) 
: 54! 
15 
2% 
55 a 
19! 
Be 40 
35 
53 
135% 


Sales 
for Week 


Shares Range Since January 1 


Low High 
47,910 2.00 Oct 3.30 Jun 
10 85 Oct 89 Nov 
150 1538 Feb 18'2 Oct 
3.875 20c Feb 3ic Jun 
19,000 4%4c Jan 15c May 
7,400 1.50 Jan 5 Apr 
30,984 65c Nov Nov 
3,460 2.50 Jan 3.70 Oct 
550 10% Apr ) July 
15 54'2 Nov 1, Nov 
11,305 3.50 Jan 5.30 Oct 
i160 1.25 Oct Jan 
13,200 50c Sep Jan 
1,245 10 Mar 2 May 
1.670 90c Jan > Apr 
195 28% Feb Oct 
50 52 July ‘ Feb 
60 111 Mar 35'4 Nov 
.400 24c Oct Sc Apr 
25 7 Apr 25 Nov 
50 7 Feb Nov 
30 7 Apr Nov 
1.20 Sep 3.15 Feb 
11 Jan 2 Jun 
7'2 May Nov 
36c May > Sep 
20 27'2 Jan Nov 
875 16'2 May Oct 
425 40 July 2 Mar 
605 3% Oct Mar 
500 8c July July 
550 378 Apr Jun 
,320 1.380 Sep Jan 
638 11 Oct 2 Mar 
.400 11%4c Aug Apr 
,900 60c Sep 5 May 
,600 l7jc Jan Jun 
,161 3.40 Aug Apr 
.120 69 Mar 2 Nov 
474 zul4 Uct July 
24,900 1.20 Jan Mar 
85,900 65c Oct Feb 
14 145 Jan Aug 
120 15'’2 May Oct 
1,050 18 Jan Oct 
45 99 Feb Oct 
54,200 8c Jan Apr 
6,485 6 Apr Jun 
150 68% Jan July 
41,000 36c Nov 46ce Oct 
6,760 3.30 Jan 5.00 Jun 
4.300 35c Jun 65c May 
78,800 33°4c Jan 30c Oct 


he 


4 
» 0 
Oe he hb HISD 


$7,000 32% Oct 5'2 May 





— 


——————— = 





Toronto Stock Exchange-Curb Secti 


8TOCKS— 


Andian National  — 

Atlas Steels Ltd 

Beath class A_ 

British Columbia Pulp & Paper com__ 
Preferred 1 


Preferred __ 
Bruck Silk Mills 
Bulolo Gold 
Canada Dominion 
Canaga Vinegars 
Canadian Marconi 


Sugar-_ —_ 


Canadian Westinghouse 
Coast Copper : 
Consolidated Paper 
Consolidated Press class 
Dalhousie 

Disher Steel pfd 
BOONTIGED TREUNO ecccncnnccmm — 
Donnacona Paper_- 

Dryden Paper 

Foothills Oil & Gas 

Hayes Steel 

International Paper common 
International Paper pfd 

Langley’s Ltd preferred 

Minnesota & Ontario deteaes 

Oil Selections __~- Sienna aaa 
CE CD cictchenennaanmenmennanal a | 
Pend Oreille - 1 
Reliance Grain sd 
Southmount Investment 
Supertest Petrol ordinary 
Temiskaming Mining_- 





re | 


Canadian Funds 


Friday 
Last 


Sale Price 
r 


Week's 
Range 


Low 
21 
62 

11'2 


of ro 


Sales 
for Week 
Shares Range Gince January 1 
Low High 
85 18 Sep 24'2 Apr 
5 50!2 July 62 Nov 
100 8%, Jan 3, Oct 
310 34 May j Sep 
15 130 Apr Oct 
13,415 2.25 July Nov 
65 Jan Nov 
655 2 Mar Nov 
100 Apr Mar 
25 : Oct 
145 Jan 
16.795 Jan 
33,105 Aug 
15 5 4 Mar 
300 5c Mar 
14.745 Jan 
100 July 
6,600 Jan 
10 7 Nov 
355 Feb 
960 Apr 
50 Nov 
1,779 Oct 
470 Feb 
3,425 Jan 
140 Mar 
Jan 
4 July 
> Feb 
Feb 
Jan 2.50 Oct 
Nov 18 Feb 
30c Oct 
46c Sep 
19c Apr 


wht ure 


78 2 


oe 


sic 





--- 





Montreal Stock Exchange 


Canadian Funds 


STOCKS— 
Par 
Acac:2 and Atlantic Sugar common-_-_* 
Preferred 
Acme Glove Works Ltd common_-_-_- 
612‘ preferred : 
Agnew-Surpass Shoe common. 
Preferred _-_.--- = 
Algoma Steel common. 
Aluminium Ltd 
Aluminum Co. of Canada pfd- ----100 
Amalgamated Electric Corp 
Anglo Canadian Telephone Co pfd- 50 
Asbestos Corp 
Bathurst Power & Paper class A 
Bell Telephone 
Bralorne Mines 
Brazilian Trac Light & Power 
British American Bank Note 
British Columbia Pr Corp A 
Class B 
Bruck Silk Mills_ 
Building Products class A 
Bulolo Gold Dredging 
Canada Cement common 
Preferred 
Canada Forgings class A 
Canada Northern Power Corp 
Canada Steamship common 
5% preferred 





Friday 
Last 
Sale Price 


19 


Week’s 
Range 
of Prices 


Low Hich 
19 19% 
101'2 102'4 


153, 16 
102'2 
254 
115 115 


18 1942 


130 
106'2 
16 
55 
26! 2 
1934 
172 
17 
24 
21's 
25 
+ 
17%4 
2254 
19'2 
14 
130 
25 
11% 
1734 
4454 


102'2 
2534 


Sales 
for Week 
Shares Range Since January 1 

Low High 
639 17 July 19'2 Oct 
145 9973 Aug 102', Nov 
285 912 Jan 16 Nov 
90 Jan 102'2 Oct 
20 Jan 25%4 Nov 
112', Apr 
14/2 Jan 
94'2 Jan 
100'2 Jan 
13 Apr 
5414 July 
20 Mar 
14'2 Jan 
161 Feb 
1534 Apr 
22% Feb 
1574 Jun 
21 Jan 
2 Nay 
11 Jan 
18%2 Jan 
17 Jan 
9'2 Jan 
119%4 Feb 
20 Jan 
7's Jan 
11%2 Jan 
49 Jan 





For footnotes see page 2304. 
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RANGE FOR WEEK ENDING NOVEMBER 9 


CANADIAN LISTED MARKETS 




















ey Week’s Sales Frid 
s Range for Week ~ Week's Sales 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCK nase Range for Week 
Par Low iish nen High s— Sale Price of Prices Shares Range Since January 1 
Canadian Breweries common-_-_-----~-- ° 22'2 2078 223, 22.273 8', Jan 223, Nov Brewers , Per Low High Low High 
Canadian Bronze common ee 43 43 43 580 38% Mav i: a ee Distillers of Van Ltd_.--5 12 12 12 3,168 83 Feb 1 
Canadian Car & Foundry common-_---* 16! 15'2 17 2,264 10 Mar 17 Nov British Columbia eee areeore - 8% 8% & 388 2344 Jan 25 rw 
New preferred ___-_-- eneraaaiaias 25 3342 33'2 34 1.516 28 Apr 34 Nov British Bae — Packers Ltd__--—_- eS 32 32 32 5 25. Mar ne = 
Canadian Celanese common__-_------- . 54/2 53%2 55 472 = ion 59 Jun Pre Sone uip & Pap Co Lid com_.* = 6234 6234 — «63 175 36% May 63 een 
New preferred __--- ; — 39 38? 39 5 TY . --100 170 170 «17 ; Q “4 
PN ie gy «me 100 a 4 =. or i 2 hoop = = Brown Company common 1 6 512 at 35 161 a — 170 Nov 
Canadian Cottons common---_-.----.°* 2738 27% 445 26% Jan o71 , ao Cc eeee Se ae enema 100 79 78 7942 640 45 Da aie ao 
Preferred mote 27'2 27, 250 -26'2_ Jun 2812 Sep ae Beek Few Coe ak , =e me mK 635 22% Mar 26% Jun 
Canadian Foreign Investment____----* neh 4'2 45 1,205 33 Jan 47 Mar Canadia Dred, son oe Ose ase 300% - 100 Jan 107% Oct 
Canadian Ind Alcohol common____--- ° 14! 12 15%%4 5,285 6% Apr 1544 Nov peo Sects « = Co Ltd : 28 28 28 45 20 May 29 ” p 
Ph Meee : 12 + o eho R ., ape 13. ~Nov Can Inter Inv — hy 3 ——€ 167 be 0 one “— 1b -2 Aug 168 alee” 
anaal q -ciegutaaieaeiemn a 2 v4 "2 ‘ ar 40 : be > . } 
Cockshut Positic a 25 18 177s 18% 5,380 1154 Feb 207% = Semele Slams tenes ot - U3'o 14% 100 10 nd 3 ps 
a * 15% 1434 15! 1.420 21, ‘ = ny ------~~~- 1 4% 43 5° 15,9 
Sonaaieesd eee ie Gunaicne . sate = 4 tty ere = 2 - 1 = ee Senet & Paper Inv com..-_* 1.50 1.90 2 262 40c 190 oo 
Consumers Glass __------ sr sacrauabuids ° 40'. 40'. 41 65 33 Jan 41 Oct Canad ove A a ------* 12 12 13%4 1,305 6% Jan 133 rot 
lane Gaak it ent Go 4 as a6 135 oo yo = — =. ickers Ltd common_____- ° 11 10% 12 1,365 4, Apr 12 cov 
Davis Leather class A oar 29 29 95 28% Sep 30%4 July ousathe in ie 270 2.80 2.75 10846 Apr «101 Sep 
Ss * 25 12% 12! 480 9 ; 9: .6CftCi‘(‘aS*#*O*#‘«Mameainees, “ice ere 7 50 2.75 114,75 
Sactiem teaiiiaes sitanann 2 : BS ae ioe ae a oui 12 Me suis Canedicn Westinghouse a oo * 55 55 57 30 Pa bone. eter oe 
Dominion Bridge __-_----__._-__-___* 3814 3814 3855 630 29 ‘Feb 41 Oct Cater P ae, Coane telecine -----1 - 10% 105 10 6% Jan 12. red 
Dominion Coal preterred__---__----25 137% 13'2 1444 1,395 11% May 16% Jun “5/ 008 crenucts Ltd com......f ~* 15 15 248 11% May 15 Oct 
Dominion Dairies common 10 19 om) $.1° 9's Jan 13%» Jun Celtic emerge preferred __.___-_- 15 ~- 1542 15% 500 143, Jan 15¥ oa 
Preferred 35 30 30 35 2714 Jan 32 Jun Claude N ing Co Ltd --~--------* -~ 634 634 30 4 Feb 63. Mon 
Dominion Foundries & Steel__..------ wd 2942 zy7s 320 25 Feb 30 Sep Pref ean Genese! Ady com.. --* 55c¢ 55c 60c 12,150 25c Mar 60 4 Oct 
Dominicn Steei & Cuai tiass p__---_25 131% 12% 14 19.465 7% Mar 14. Nov Cc oe erred + See thea pie iste -100 ~— 63 65 175 42 Feb 65. No 
Dominion Stores Ltd_____ ---° 19% 1958 20 290 14 Jan 2014 Oct semoeeee, Aiechols 148 commen...-° 6% Sie 6% 2,375 3% J % Nov 
Dominion Tar & Chemical common_- 18'2 18'. 19! 3,355 12°, Jan i9'. Nov Cc PeReeFOS  - 2 wae mannnwennnnG Te 72 The 43 Gin Ape 5 Oct. 
ee Textile common ae 85'4 795— 85! 2,714 72 Jan 85'2 Nov Consolidated =e a, ‘ . : “a oo 25¢ Mar wae Sep 
referred 165 165 30 161% Feb 165 2 om fe 1442 1378 15 22,047 8% J 
Bryden Paper —————-_---——-~-----~-= > 13 13.14! 5,410 8". May 1414 Nov fetal dee te ac , SS we te 225 © 60¢. Jan 2.00 May 
oratio a a 73 173 125 93 Sei 4 pe * : r4aSS ar 2 18 20 ‘ ) 
Saas ie tie eben. a ’ a os Hy me = ae a en Engineering Works Ltd : : 41 42 150 30 _ rt te 
FuwuuellOn CO. OL CanaQa__--- ~~~. ° 2944 2973 30',4 440 20'2 Jan 32 «Oct en a ag Malting Co Ltd 20 20 20 50 15 Feb 20 Oct 
Gatineau Power common eee 1314 1343 13'4 400 lu’s4 Jan 13% July D or Woollens wae” IL‘ 11% 11% 1,135 72 Jan 114% Jun 
5“ preferred - prrarnes ---100 10212 103 50 97 Feb 103’ Oct eee Se Se a netceteneenmaaiee : 17 16"2 18% 15,445 934 Feb 1812 Nov 
5 lig’ preferre 00 107 107 20 P sed Bb : baste 2] ‘oducts ° 3542 $542 354 110 7 4 
Pf RE a y+ cd Ona aaa ae a4 + 8 ons ae 2 pad itd ye a hee prone ge Aly cum pfd_100 17 17 17 120 13 18 ‘Sep _" — 
Preie:red 100 107 107 107 30 101!% Mav nl de reraft Ltd--—---_-_______ 5 44 ay 5! 5,215 
tceng a 7 f Ma} 107 Nov Federal Grain Co clas 6 eu aaa 2,, Mar 52 Nov 
Goodyear Tire pfd inc 1927 50 56 55 56 150 = 2 > ( ederal Grain Co class A 6 6% 1.740 p72 
\ 56 Nov ; heietty 2 334 Jan 6'2 Apr 
Gurd ‘tCharles) common nan 9 9 10 175 572] ned Fleet Aircraft Ltd_----------__-.___ ° 6 6¥ 2,140 
cree.  * Miaoestine.........--* 14 13/2 14 2,755 B24 i 14% Set Sastean’ Panes Se ‘oy ma se od 29 oa. 25 Jan O% ‘Jun 
amilton Bridge Bx en) 1580 63 Fet c : a are Wenwesoaees 85c — 85c 125 
Hollinger Gold Mines__- i re 1§! 153, 1542 455 11 : Mar oat } eh Fraser Corpanies —-----------_~-__- : - 4734 48% 6,961 34% Se Set 
Howard Smith Paper common___-_----* 2512 25142 27 1,185 21 Jan 27 : Nov = vesmen ae tf #) sang Bi2  Bl2 20 5 Mar 9% Oct 
sodsor a Bay Mining ____* 3434 323, 34%, 1653 30% Aug 35 Mar a nn Mere Be nl 10 16% 16'%8 100 15 Apr 16% Mar 
mperia j LT ae, 14%, 145% 15 4.514 1 Vy, 5, ¢ is oC . ec 'S orp , 5% 54 100 y 
Imperial Tobacco of Canada common_5 13%, 13%, 1344 925 2 V4 yoo > ta Nov pee agg oe wetnte (Can) lid A ~ 8% 177 4" Mar 9; ke 
Industrial Acceptance Corp com___-_- * 351% 34'2 35'4 1,825 244%, Jan 351% Nov Lake §t John P & P____----..______* . 55 55! 327 24 Jan 58 F Oct 
International Bronze common-__--_-_-* 18 18 130 1542 Oct 18" Jan cone ou oe ; ae > ape cae ¥% May 8% Mar 
Preferred __- 25 30 32 250 2934 J . wney Co Lid_--~--..----_--~----_. 7 * 13 13% 925 Z 
international Nickel of Canada com__* 40 39° = 40 2.564 3115 Jen 41 ‘Ont MacLaren Power & Paper Co___----- “4 31'2 33'2 1,450 32%," Jen 32 i 
International Paper common mi 49%, 475, 52 17,836 2112 Jan 52 Nov aes aaae ne Co Ltd common-___* - 14%4 15% 1,571 12. Jan 1642 Feb 
Preferred _____ ie 100 126 127! 191 Ctl, Aur 971 pre errec . ae a ‘ 2134 22) 466 1 
caine Masdn Be ta ra 21% 4d 3.190 aks o ed a Massey-Harris Co Ltd 5% pfd_---- 100 272 2742 28% 475 aa Fg anes july 
International Power common._..__...® 46 391, 46 685 271. May aa ow McColl-Frontenac Oil 6%, ptd -100 107 =1067%% 107%: 870 105 Feb Pt pwd 
Preferred ona 100 ll 111 30 10844 Jan 113% Sep ee Oo Ltd vcoemenenees A A. 9 855) 2% Mar 9% Oct 
nternationa Jtilities 5 43 40 43 80 265% Jz : lov iE aan iggy: + See gar meee 334 14% 2,828 4 VY, 
Jamaica Public Serv Ltd com : li‘ 11%) 1134 275 1 6 -; Pe — Minnesota & Ontario. Paper Giieaess 5 1634 16'2 17% 6,500 asa ed et Vs - 
Pre{ erred 100 110 110 3 107 Pee Rs et ee & Stor Ltd com . 6% 6%, 6% 5 234 Feb 6% Nov 
Labatt (John) none 23'2 23% 23'2 2.560 20 ine 23%» Oct a preferred 30 26 26 26 5 23 Feb 27 May 
Leke of the Woods Milling common ou 28! 2 28 28! 2 200 24% Mar 31 7 Jun i en = vin - 4 #63 102 Feb 15 Sep 
Lang & Sons Ltd John A__-_.-----_-* 19%, 20 290 16 Jan 20% Oct itll oe ap owe gar leet : 66 66 25 «57% Feb 66 Nov 
Laura Secord Cendy__.. _— ciccetoaee 19'. 19 19'. 320 1534 Feb 20 Oct aay Royal Hotel Co Ltd- — ---* 12 10%4 12 893 62 Jan 14 Mar 
| ae . 13'% 13% 13% 2.713 814 Mar 1334 Oct oc Scotia Light & Power com ; 93%2 932 . 5 78 May 93 v4 Nov 
McColl-Frontenac Oil ee ne ee Ta ae * 13 11%, 13'.4 7.016 9!4 Jan 131% Nov "ay i ? Can 6% cum Ist pid_ ie 106 1042 106 100 99 Jan 106% % Jun 
Mitchell ‘Robert) -----------.------© 27 27° 27M 170 23% May 29. Jun ghes Bak i Oaaee Ca F em 250 35) Jan 46% Feb 
Moison'’s Breweries * 26'2 26's 272 ~—.2,600 2214 May 271% Nov aotnase on og tg pid_100 saath 43 44% 638 36% May 50 Jun 
Montreal Lisht Meat & Power jon. 6 22! 29 291. 5713 20% Mar 24% yee e iance Grain Co Ltd con 17 17 10 15 Apr 20 July 
Montreal Tramways 100 : 30 100 22 p ol 3314 Oct na Bridge Co Ltd ooo nn =~ --- 2H * 11 10 11 230 6 Jan 11 Nov 
Murphy Paint Co’ common 27 27 27 346 22 Jan 27 Aug ee See Se Te POR. — ed ae zee “= 107 May 112% Oct 
National Breweries common ebacta 42! 42 42'. 545 37 Mav 42% Oct sy er “oat Invest Co Ltd------------ 24c a4c 25¢ 6.679 22e Jan 30c Apr 
National Steel Car Corp Tete = 20%s 21% = 5,840 = «17% Mar 22. Jun Sines lemcaamnans @ 7 = 7 oe 
Niagara Wire Weaving _--______--_* 247, 25 92 20 Apr 26 Jun St ee | = OO. CO 4000 «1% May 26 Nov 
Noranda Mines Ltd_ ss RK, 53 57° 58!'. 1,270 50 Jan 5914 Jun United bel tha my Geman Ltd . 22 "2 22" 23 385 17 Jan 23 , Nov 
Ogilvie Flour Mills common Ee tka 29 29 29 315 2414 Mar 29%, Oct U od S ae woes hi - i 206 3% Feb 7¥2 Nov 
atcsia snes Geadieets seen = 92 29 29 63 1534 May 23 Oct nited Securities Ltd _.100 - 5% 5% 260 4 Jan 8 Feb 
Ottawa Electric NRwys .............. bd 51 §0'2 52 50 2845 Jan 52 Nov sg oe ita ag S a 10%2 10% 47 8 May 11% Oct 
eee te oe 20ds anufacturing Co ie 36 36 175 29% Jan 36 Nov 
tawa Lig a ower com-_-_ 0 14 13'2 14 905 842 Jan 15% Oct 
pereierred ee 100 100 100 35 99 Jan 101 July mang Stace 
enmans common tiem 62 62 355 5742 Mar 62 Nov Ald i: 2 ® : d 
Placer Development 1 21% 21% 1,095 14 Jan 21% Nov ae 39¢ «3939216 6.800 38C~ Nov 44 ec Oct 
Powcll River Co y 97 26%) 2758 1.425 1814 Mar 2754 Nov BED CE BOB. geesincncnconcencnes” Te 7%4c 9.080 3e Jan o3¢ May 
ower Corp of Canada (income 12'4 1173 13 5.585 7 Jan 13 Nov Astoria Quebec Mines rere: 65¢c 45c 65c 139.550 17c Feb 65c Nov 
Price yeast Co Ltd common. cea 4415 44 46 4,055 33 Feb 46 Nov Aupetie Mines Limited.._.......ccs<<s 1 70c 70c 74¥4c 8.210 37'%2c Feb 87c Sep 
5% preferred =~ =sk@O 102 102 90 100 Mar 103 Feb Beatrice Red Lake Gold ~—- €3%6 38c 48c 12,500 37¢ Oct 48c Nov 
— Transport decent . ' 15 15 50 9% Apr 17 Sep Beaucourt Gold Mines sword . 52c 52c 1,000 52c Nov 57c Oct 
— Sed tia seenennnees! 164 16 oh = ie _ 17! 2 a —— Gold Mines Ltd__---..----~-- 1 34c 3le 34c 12,250 8c Jan 5lc Apr 
egen tei 25 : 3 3 2 an 25 c obo e 7 Z2ic 2ic 1,000 2lc Novy 2lec Nov 
Rolland Paper common 15 15 15 100 11'2 Jan 15 Oct Benuriiia Geld Mines...........--.«+ 1 34c 30c 8 34c 18,000 30c Nov 60c Jun 
} ge pits Power preferred 100 106 106 106 6.475 105 Jan 107'% Oct Bouscadillac Gold Mines Ltd 1 ‘ l6c 1%c 3,000 6c Jan 27c May 
ms rons Seperation common_---_- 92 82 1012 29.495 21. May 10'%~ Nov Brazil Gold & Diamond M Corp Bs o- 9c 9c 500 qc May 3lec May 
- YF teen ge eh 50 39%4 35 38! 3,737 14%, Jan 38!'2 Nov Cartier-Malartic Gold Mines Ltd----1 — 9c 10c 9,100 6c Jan 18c May 
t Law ence Paper preferred__~--~~_ 100 76 75 76'2 925 58°, Jan 79 Oct Central Cadillac Gold Mines Ltd----.1 36c 36c 384ac 80,400 4c Jan 54c May 
y antigen og tua i Power _. RATS: ° 20! 2 20! 2 21 2.754 1658 Feb 22 Oct Centremaque Gold Mines | ue 45c 47c 4,200 33c Jun 60c Jun 
s pal illiams of Canada com 4 27 27 27 25 22 Mar 26'2 Oct Century Mining Corp Ltd__--.------- 1 . 40c 42¢ 4,800 10c Jan 45c May 
ref rrecy _. 100 153 153 21 145'4 Jan 153 Oct Cournor Mining- . _5 65'2c 65c 69Cc 5,800 58c Sep 5c Se 
Sicks’' Breweries common_-_-__----~--- ° 35 35 35 655 22'2 Apr 35 Nov Dome Mines Ltd : om . 28% 28'2 100 26 Sep 29 4 
Simon ‘H.) & — , 28 28 28 1,860 16%, Jan 28 Nov Donalda Mines Uiicctemyenare arene 1.40 1.40 1.45 2,100 1.15 Mar 2.40 Mar 
Preferred ; 100 212. 33 50 111 Mar 111 Mar East Malartic Mines Ltd eee ¥ 2.55 2.55 100 2.55 Jan 2.99 Jun 
Southam Co Ltd__. e. ‘ 193 19'2 1934 460 15 Jun 194 Nov East Sullivan Mines -= 4.20 4.30 1,800 52c_ Apr 7.00 Ma 
Sovthern Canada Power__-«-._----+-- ° 13% 133, 13% 5%5 10'%2 Jan 14% Oct Elder bi 4 1.21 1.20 1.25 7,300 1.10 Oct 1.50 Oct 
ee yp een common wnt 12° 1135 12 6,600 8 July 12 Nov Eldona Gold Mines_______- eee | 2.04 1.95 2.14 11,700 20c Mar 3.10 Sep 
os te) - Canada common____----- 4 79 78% 79 421 69 Jan 79 Nov Falconbridge Nickle Mines ' 5.10 5.10 5.10 200° 4.90 Feb 6.10 Jun 
eae , mn aan ~----~-------35 80 80 80 250 74 Apr 8042 Jun Formaque Gold Mines 80c 80c 85¢c 7,200 80c Nov 1.75 May 
BS ous . 27 27 27 550 16'% Jan 27 Nov Francoeur Gold Mines Ltd “ : 84c 87c 6,700 62c Jan 87c Nov 
Twin City Rapid Transit common ; 1312 1412 130 11% Jan 147, Jun Geitore Mines t40_................. 1 33% 30c 8 34c 15,900 28ce Sep 46c July 
United Steel Corp_-------- ibs ees sancons 612 635 6%% 2,485 3% Apr 6% Jun Heva Cadillac Mines___-_-_ = 58c 56c 67Cc 50,700 20'%c Apr 67c Nov 
Viau Biscuit comnyon pa cee ct 14 14 56 12% Jan 15 Mar J-M Consolidated Gold Mines Ltd_---1 678C 6c 6%C 9,500 3¥ec Jan 134%ac May 
Wabasso oe eee ° 65'2 63 65'% 1,170 58 Mar 65'2 Nov Jack Waite Mining Co ‘ eee i 24c 24c 5,000 16c Feb 24c Oct 
Walker See & Worts com__-_-- r ~100 101 355 70 Mar 101 Nov , Joliet-Quebec Mines Ltd__----------- 1 68c 68c 72c 9,600 7¥%c Jan 1.50 May 
ig pole : ; 217% 217% 75 21 Apr 22'4 Aug Kirkland Gold Rand Ltd__---_------- 1 14c l4c 16¢ 16,200> 7c Jan 28c Apr 
a — My common.___--__- -----° be, 27 27% 520 18 = Jan 2842 Oct Kirkland Lake Gold Mining Co 1 1.70 170 1.70 300 1.16 Jan 2.00 Aug 
oon . rot ge a 22 22, 22% 2.239 1934 Jan 22% Oct Labrador Min & Explor Co Lid.---_-1 - 4.00 7.00 300 2.45 Jan 8.00 Oct 
~ ap g Electric common__-____~_-~~- . 13 11's 14%3 = 15,477 6% Jan 14% Jun Lake Shore Mines Ltd__------------ 1 23% 222 23% 3,945 18 Jan 24% May 
zelters Lid Sees -----100 88'2 93 415 75 Jan 93 Nov Lebel Oro Mines Ltd 1 - 4%c 4%4c 1,000 4°%4c Nov 9c_ Apr 
ty Lid common. poers aes *" = 100 23 Jan 34%4 Nov ied nacousenaniaruin 1.35 1.28 1.35 2,300 46c July 1.55 Oct 
5{* pl ; 25 29.29 100 281% Mar 29. «Jan Macdonald Mines Ltd_--------------- 1.95 1.80 1.95 4,000 1.55 July 2.20 Aug 
Banks Seiten tae tee tid Aap ee! 1 3.25 325 3°50 74/800 225 yd 3.80 hee 
Commerce -------~---------------- 10 16% 16%, 16% 395 14 Jan 17% Jun Pandora Cadallic Golc Mines Ltd__--1 37¢ 37c 40¢ 19.800 10c Feb 46c Oct 
Montreal ~~ ----~------------------- 10 18%s 1934 1,650 16% Apr = Aug Paramaque Mines Ltd ; 4lc 43c 8,500 24c Sep 62c Apr 
aoe Scotia eee et . ts 7. 157 27 ’ May . Nov Pato Cons Gold Dredging Ltd =a ; 6 6 200 4.75 Feb 7.10 Oct 
Royal --.-- swan = === - ~~ - - ------- --19 —- a 18% 585 15% Jan 18 Ya July eres ss aes Ltd 1 p26 _ oo. oa? a Pag y 
uebec Yellowknife -_--------------- c ’ ec July c p 
Red Crest Gold Mines Ltd__-_-_------ bd mis l4c 14c 2,000 6c Jan 25c Apr 
Montreal Curb Markel Rochette Gold Mines__---------------- 39c 39c 0 4lc 18,500 15e Jun 65e Oct 
Senator Rouyn a so a 1.32 1.32 100 34c Jan 1.45 Apr 
Canadian Fundy Sheri Gorden snes Lids ts ag eae ee 
ee aioe dor Week Siscoe Gold Mines Ltd_-_.--~------- 1 75¢ 75c 80C =. 21,950 65¢ Jan 90c_May 
} n ; . yy Vac Ne 
eee Sale Price ottotes "Shares" Rangesincedanearys | EitasOUM Ma ignert Any Mage ite Me inase ie "wey Gos 
Par Low High Low High Bullivan Cons Mines Ltd___--_------- 5 I 3.00 2.95 3.10 10,150 1.50 Jan 3.80 Apr 
Abitibi Power & Paper common_-_-__-_ ° 5'a 5'n 556 26,353 253 Mar 55, Nov Oil Stocks 
6% cumulative preferred_._____- 100754 75 «17 3,369 44 Mar 77 Nov Calmont Oil Ltd : | -_ 39c 0 39¢ 500 39¢ Nov 39¢ =Nov 
ms. presarees ~~ a . 172'2 173 116 144 Jan 173. Nov cg “Ss > “apReReRae * 420 4.20 44.0 20,000 3.10 Jan fo Nov 
athurst Power & Paper cl B________* Ye 512 6% 1,133 3 Jan 634 Oct Romestead Oil & Gas Ltd_______--- ai 12¢ 12c13%c 24,500 4%c Jan 18c May 





For footnotes see page 2304. 
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in 


OVER-THE-COUNTER SECURITIES 


Firm Trading Markets 


in 


250 ACTIVE ISSUES 


WarkpD « Co. 


Phone: 


120 Broadway. New York 
REctor 2-8700 
Tele. NY 1-1287 & 1-1288 


Members New York Security Dealers Association 


Direct Wires to CHICAGO — PHILADELPHIA 











Aeronautical Gecurities an 
Affiliated Fund Inc__-_-..--.1% 
American Business Shares 

American Foreign Investing_10c 
Assoc’ted Standard Oil shares-- 


Axe Houghton Fund B 


4Beneficial Corp _---- 

tond Inv Tr of America__---- 
Bostoo Fund Inc 8 
Broad Street Invest Co Inc__--5 
Bulloek Fund Ltd 


Canadian Inv Pund Ltd._._--1 
Century Shares Trust__..._.__--_° 
Chemical Fund 1 
Christiana Securities com.__100 
Preferred 100 
Commonweaith Invest__-..----1 
Consol Investment Trust. 


Delaware Fund_._..._.-.—---1 
Diversified Trustee Shares— 

DB ssnaniele 2.50 
Dividend Shares 256 
Eaton & Howard— 

anced Fund 1 
 ¢ * See 1 
Fidelity Fund Inc 
Financial Industrial Fund, Inc. 
First Mutual Trust Fund 
Pundamental Investors Inc_-_-2 
Fundamental Trust shares A--2 


General Capital Corp_-...._._ 
General Investors Trust__._.__1 




















Group Securities— 
Agricultural shares__ 
Automobile shares 
Aviation shares_._....---- _— 
Building shares 
Cnemical shares_-_-.----_~ —_— 
Electrical Equipment 
0 FS -_ 
Fully Administered shares... 
General bond shares 
Industrial Machinery shares_. 
Institutional bond shares 
Investing —_ 
Low Price Shares________-_- _— 
Merchendise shares 
Mining shares_ 
Petroleum shares__.....--- . 
Railroad Bond shares 
RR Equipment shares 
Railroad stock shares_____ si 
Stee: shares_ 
Tobacco shares 
Utility shares 

















Income Foundation Fund Inc 
Common 

Incorporated investors 

Independence Trust Shares__._® 


{nstitutional Securities Ltd— 
Aviation Group siares 
Bank Group shares 
Insurance Group shares. 
Stock and Bond Group shares_ 
Investment Co of America___10 
Investors Fund O 





Oo... ——-—— - - 








Series B-3 





10.51 
6.19 
4.74 

14.11 
755 

18.69 

37.40 


5 
108.07 
23.71 
41.35 
22.02 


3.95 
34.76 
12.85 

3,075 
144 

6.57 

64's 


Ast 
11.52 
6.77 
5.20 
15.31 
8% 
20.10 
39.15 


55% 
112.57 
25.49 
44.70 
24.12 


4.55 
37.37 
13.90 

3,175 
149 

7.14 

67'2 


25.038 


8.40 
1.83 


28.66 
18.73 
29.38 
2.65 
8.70 
36.79 
7.40 


6.49 


10.05 
9.27 
11.02 
11.138 
7.69 
14.45 
7.50 
9.63 
10.40 
10.38 
11.31 
12.56 
9.738 
10.68 
6.70 


obas 
AT 
46 
7.48 
39 
10 
.B1 


2.01 
-20 
.14 


19.70 
1.19 
1.29 

17.82 

36.59 

17.05 


30.12 
30.28 
22.10 


Keystone Custodian Funds (Cont.'— 


Scries B-4 
Series K-1 
Series K-2__ 
Series 8-1 
Series 8-2 
Series 8-3 


Knickerbocker Fund__-------~ aie 
Loomis Sayles Mutual Fund__-_* 
Loomis Sayles Second Fund-_-10 
Manhattan Bond Fund Inc— 

Common oe .106 
Mass Investors Trust__..._. oe 
Mass Investors 2d Furd 
Mutual Invest Fund Inc 
Nation-Wide Securities— 

Balanced shares ~_-- -...---. 
National Investors Corp 
National Security Series— 

Bond sepies 

Income series_...._---.--- am 

Industrial stock series_,..---- 

Low priced bond series 

low priced stock common---. 

Preferred stock scries 

Selected series 

Speculative series 

Stock series 
New England Fund 




















New York Stocks Inc— 
IE isis duiocnenivcnnenaainatah 
Automobile 
Aviation 
Bank stock 
Building supply 
Business Equipment 
Chemical 
Diversified Investment Fund_ 
Diversified Speculative 
Electrical equipment___..-_-. 
Insurance stock 
Machinerv 
Merchandising 
Metals 
Oils 
Railroad 
Railroad equipment 


North Amer Trust shares— 
Series 1955 
Series 1956 
Petroleum & Trading 
Putnam (Geo) Fund 
Republic Invest Fund 
Scudder, Stevens & Clark 
Fund, Inc 


Sovereign Investors 

Standard Utilities 

State Street Investment Corp_- 

Trusteed Industry Shares____25¢ 

Union Bond Fund series A_--. 
See _— 


Unicn Common Stockh Fund B_.. 
Union Preferred Stock Fund. 
U 8 El Lt & Pwr Shsres A____ 
Wellington Fund 1 





Investment Banking 
Corporations 
Amerex Holding pitti 
Blair & Co__- ° 
First Boston Corp es 
Huron Holding Corp-- 


11.09 
21.57 
31.57 
30.37 
16.72 
14.83 
7.31 
7.28 
128.18 
54.98 


9.27 
29.40 
15.18 
15.86 


16.17 
12.03 


7.41 


~ 
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8 
521', 
85c 
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18.09 
4.94 


114.78 

15.36 

8.27 
87c 
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FOR NEW YORK CITY BANKS & TRUST COS.—See Page 2287 








Obligations Of Governmental Agencies 


Pederal Land Bank Bonds— 
3s Jan. 1, 1956-1946 
3s May 1, 1956-1946 
l‘es Oct 1, 1950-1948 
2%s Feb. 1, 1955-1953 


100.11 
101.10 
100.13 
104%% 


Federal Home Loan Banks— 
0.90% April 15, 1946 
Other Issues 
U 8 Conversion 3s 
U § Conversion 3s 
Panama Canal 3s 


100.9 
102.28 
133'4 


Ask 
0.80“; 
100.11 


103 
13414 








Quotations For U. S. Treasury Notes 


Figures after decimal point represent one or more 32ds of a point 
“a Bia 


100 
100.1 
100.20 
100.13 
100.30 


Ack 
101.1 
100.2 
100.21 
100.14 
100.31 


Maturity— 
as Bee = Indebtedness-— 
dy Ss Dec. 1945 


-0213 
-0236 
-0223 
-0219 


a 


Dollar Price 100 Plus 
Bid 


Ask 

-0262 
.0276 
.0289 
.0278 


For Quotations on Real Estate Bonds 
SHASKAN & Co. 


Members New York Stock Exchange 
Members New York Curb Exchange 


40 Exchange Place, New York 5, N. Y. 


Tel: Digby 4-4950 


Bell Teletype NY 1-953 





Reorganization Rails - 


(When, as and if issued) 


Bon ds— 

Chic Indianapolis & Louisvilie— 
lst 4s 1983 
a Fa 


Chicago Rock Island & Pacific— 
1 199 


Denver & Rio Grande— 
Income 4'25 
ist 3-4s income 


93 


St Louls & San Francisco— 
lst 50-year 45 
Income 75-year 4425 


Stecks — 


Chicago Rock Island & Pacific— 
common 
5% preferred 


Denver & Rio Grande com__.. 
Preferred 





St Louis & San Francisco com-_. 
Preferred 








Insurance Companies 


Aetna Casual & Surety 
Aetna 
Aetna Life 
Agricultural 


American Alliance 

American 

American Casualty 

American Equitable 

American Fidelity & Casinltg-s 








American of Newark 

American Re-Insurance______10 
American Reserve_...____.__10 
American Surety 2 
Automobile 





Baltimore American 
Bankers & Shippers 
Boston __ 





Camden Fire 

City of New York 
Connecticut General Life 
Continental Casualty 
Crum & Forster Inc 


Employees Group 

Employers Reinsurance 

Federal 10 

Fidelity & Deposit of Md____20 

Fire Assn of Phila 10 

Fireman’s Fd of San Fran____10 

Firemen’s of Newark 5 

Franklin Fire 

Genera! Reinsurance Corp_____8 

Gibraltar Fire & Marine 

Glens Falls Fire 

Globe & Republic 

Globe & Rutgers Fire com___15 
a, | | 

Great American 

Hanover 


852 
5814 60°, 
5038 5238 
813. 85 


882 


24%, 25'2 
33% 36%4 
12 13 
205 22'% 
127% 14'5 
19%e 2058 
7532 
2414 
F2t, 
4414 


rh th 


wun 
=) & -1 re OO 


ou 


vo 
- Oo 


Par 
Hartford Steamboiler Inspect._10 
Home = | 


Homestead Fire 10 








_Insur Co of North +; eee 


Jersey Insurance of N Y¥ 


Maryland Casualty 
Massacnusetts Bonding 
Merchant Fire Assur 
Merch & Mfrs Fire N Y 


Monarch Fire 
National Casualty Beareiih 48 
National Fire 10 
National Liberty 

National Union Fire 

New Amsterdam Casually 

New Brunswick 

New Hampshire Fire 

New York Fire 
ee 2. se 
Ncurtheastern 

Northern 








Pacific Fire 

Pacific Indemnity Co 
Phoenix 

Preferred Accident 
Providence-Washington 


Reinsurance Corp (NY) 
Republic (Texas) 

Revere (Paul) 

St Paul Fire & Marine 
Sexunoard Surety 

Security New Haven 
Springfield Fire & Marine___.25 
Standard Accident_.___-_-_~~.. 10 
Travelers 

O 8 Fidelity & Guaranty Co_.2 
U ee 
U 8 Guarantee 10 
Westchester Fire_...-__-_-__ 2.50 








Bonds— 


Arkansas Pow & Lt 3¥%s__1974 
Birmingham Electric 3s 4 
Celanese Corp 3s 
Cent Vt Pub Serv 23gs____1975 
Cincinnati Gas & El 2%4s__1975 
Conn Lt & Pwr 3s ser K__1980 
Consumers Power 27%s__-- 1975 
Erie RR 2s 
Great Northern Ry— 

NE Andie nngisa Ss Wteandnem 1990 

3'ss 
Houston Lt & Pow 2%s 
Kansas City Southern 4s_.__i97 
Kans Okla & Gulf Ry 35ss_1980 
Laclede Gas Lt 3'2s_--_-_-- 1965 
Minnesota Pow & Lt 3'8s__1975 
Monongahela Power 3s_.__-1975 
Mountain States Power 3s__1975 
Narragansett Elec 3s 
N Y Connecting 27s8s_ 


.._-~1975 
Northern Pacific 442s “ 


106', 
104 
k 
100°, 
1017, 
1077, 
103°3 
9934 


102% 
102'3 
104'2 
101°, 
100*4 
104 
105% 
104', 
102'2 
106° 

997.2 
k 


Security Issues 


Pacific Gas & Electric 3s 
Pennsyl Pow & Lt 3s_- 

Debenture 3s_-_- 1965 
Portland Gen Elec 3'*s__--1975 
Pub Serv (Indiana) 3'as__1975 
Puvlic Serv (Okla) 2°45 1975 
Reading Co 3%ss__-- ------1975 
Southwestern Bell Tel 2°,5__1985 
Texas & Pacific Ry 373s__-1985 
Texas Elec Service 2°4s____1975 
Texas Power & Light 2° 4 S_ 1975 
Union Pacific 3s.._.-.....1990 
Western Lt & Tel 3s 


1977 


Preferred Stocks— 


Allied Stores 4%; sek 
Armstrong Cork 3% ‘%< 
Crown Cork & Seal : 
Monongahela Power 4.40% _ 
Ruppert (Jacob) 4'2 

Union Oil (Cal) $3.75_- 
Westvaco Chlorine $3.75 


ee 





G 





United States Treasury Bills 


Rates quoted are fer discount at purchase 


Treasury bills— 
November 15, 1945 
November 23, 1945 
November 29, 1945 
December 6, 1945 
December 13, 1945 
December 20, 1945 


Bid Ask 


b0.375 0.28% 
b0.375 0.32% 
b0.375 0.32% 
b0.375 0.32% 
b0.375 0.33% 
b0.375 0.33% 


December 27, 1945__---_~- 
January 3, 1946 
January 10, 1946__--_- 
January 17, 1946__-- 
January 24, 1946 
January 31, 1946-- 
February 6, 1946_ 


Bta 
b0.375 
b0.375 
b0.375 
b0.375 
b0.375 
b0.375 
b0.375 


A 


34° 
35% 
35% 
35° 
-359 
.35 
5 





100.15 
101.4 


100.16 


37 Yas April 1, 1946 
101.6 


tY%s May 1, i946 
t%es June 1, 1946 
1.09% July 1, 1946 
t%s Aug 1, 


a Odd lot sales. b Yield price. d Deferred delivery. e Ex-interest. f Flat price. k Removed 
to Stock Exchange. rCanadian market. s Cash sale—not included in range for year. t Ex-stock 
dividend. (Un) Unlisted issue. x Ex-dividend. y Ex-rights. z Formerly Athey Truss Wheel Co.; 


name changed effective Sept. 17, 1945. 


*No par value. tin default. tThese bonds are subject to all Federal taxes. AQuotations not 
furnished by sponsor or issuer. 


-0206 
-0301 
-0189 
-0373 
-0245 
-0194 
.0215 


-0282 
-0394 
.0299 
-0499 
-0388 
.0353 
-0391 


2 





t%s Oct. 1, "1946 
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THE COURSE OF BANK CLEARINGS 


The bank clearings this week will show an increase compared with a year ago. 
Preliminary figures compiled by us, based upon telegraphic advices from the chief 
cities of the country, indicate that for the week ended Saturday, Nov. 10, clearings 
for all cities of the United States from which it is possible to obtain weekly clearings 
will be 39.0% above those for the corresponding week last year. Our preliminary 
total stands at $9,843,542,644 against $7,080,023,440 for the same week in 1944. 


At this center there is a gain for the week ended Friday of 24.0%. 


summary for the week follows: 


Clearings—Returns by Telegraph 











Our comparative 








Week Ending Nov. 10— 1945 1944 
ee --- $4,431,264,143 $3,574,929,289 +24.0 
Ee Ne ee _— 441,730,474 357,452,885 + 23.6 
IEEE er ee ee een a - 482,000,000 462,000,000 + 4.3 
a ce ee 308,227,853 257,735,759 + 19.6 
ET ae ce ee ene ee a ee 171,325,755 146,294,796 +17.1 
eee ae ee ae a eee 149,700,000 132,400,000 +13.1 
en ee ne 267,563,000 217,294,000 +23.1 
Ey ee ee ee ee a 168,681,597 180,498,971 — 6.5 
inns ae Cen addemmneaeemabaEn ee 151,084,568 158,760,593 — 4.8 
En 117,816,576 109,037,718 + 8.1 

I, Be i ccciniiemninees mdi $6,689,393,966 $5,596,404.011 19.5 
ee Ses Be OR iikicicacncieccttccwsninnns 1,364,413,652 1,483,619,429 -— 8.0 

"TOGRE OT GINIRE, 1190 GAG Bion ccctcccwcecnnse $8,053,807,618 $7,080,023,440 13.8 
BE CE GG Ga ibicdthtttctenidiccctctccnuccousn 1,789,735,026 Holiday P * 

Total all cities for week._............... -. $9,843,542,644 $7,080,023,440 +39.0 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which we present further below, 
we are able to give the final and complete results for the week previous—the week 


ended Nov. 3. 


For that week there was an increase of 5.8%, the aggregate of 


clearings for the whole country having amounted to $12,370,445,139 against $11,596,- 


418,744 in the same week in 1944. 


Outside of this city there was a loss of 1.1%, 


the bank clearings at this center having recorded an increase of 11.0%. We group 


the cities according to the Federal Reserve Districts in which they are located and 
from this it appears that in the New York District (including this city) the iotals 
register an increase of 10.5% and in the Boston Reserve District of 4.5%, but in ihe 


Philadelphia Reserve District the totals record a decrease of 15.2%. 


In the Cleveland 


Reserve District the totals are smaller by 7.2%, but in the Richmond Reserve District 


the totals are larger by 7.7% and in the Atlanta Reserve District by 1.9%. 


In the 


Chicago Reserve District there is an improvement of 0.3%, in the St. Louis Reserve 


District of 5.8%, and in the Minneapolis Reserve District of 19.6%. 


The Kansas City 


Reserve District enjoys a gain of 8.6%, and the Dallas Reserve District of 9.9%, 
but the San Francisco Reserve District suffers a loss of 3.0%. 


In the following we furnish a summary by Federal Reserve Districts: 


SUMMARY OF BANK CLEARINGS 








Week Ended Nov. 3— 1945 1944 Inc. or 1943 1942 

Feaerai Keserve Districts $ $ Dec. % $ $ 
ES Ee 12 cities 451,321,102 431,981,539 + 4.5 407,256,909 430,381,867 
OR GS yee i 7.530,421,835 6,817,915,308 +105 4,781,434,243 3,987,185,418 
3d Philadelphia —_------ — CU 726,834,474 857,476,680 —15.2 605,907,562 524,168,650 
Oth Cieverend «.......... . = 600,350,108 647,141,107 -—~— 7.2 562,846,770 481,922,722 
Sth Rishmond .........- Ss * 321,333,534 298,398,528 + 7.7 289,395,535 242,493,804 
6th Atlanta ------------ aa 424,261,442 416,186,511 1.9 372,931,542 308,865,768 
ra e = 706,390,485 704,502,407 0.3 581,420,144 513,583,024 
on 4 * 345,226,333 326,376,308 + 5.8 289,129,831 246,715,345 
9th Minneapolis ~------- _ 267,661,255 223,813,556 + 19.6 231,552,430 169,638,439 
10th Kunsas City---- _--- de 317,563,268 292,545,696 + 8.6 298,067,710 231,161,862 
Sith Dalles «......... aan OO” 166,371,184 151,428,797 9.9 132,313,633 113,342,332 
12th San Francisco____--- 2m CU” 512,710,119 528,652,307 -——- 3.0 497,988,301 416,163,316 

ee a ee 111 cities 12,370,445,139 11,696,418,744 5.8 9,050,244.604  8,286,033,992 

Outside New York City__-------~- 5,019,910,396  5,074,121,851 -— 1.1 4,444,269,242  4,434,867,856 


We now add our detailed statement 
week ended Nov. 3 for four years. 


Week Ended Nov. 3 


showing the figures for each city for the 

















1945 1944 Inc. or 1943 1942 
Clearings at— $ $ Dec. % $ $s 
First Federal Reserve District—Boston— 

Maine—Bangor_-----------------— 1,007,622 868,370 + 16.0 782.190 676,766 
Portland........-..-.---.-~---- 3,755,933 3,290,781 +14.1 3,665,198 6,402,191 

Massachusetts—Boston____-------- 384,129,864 371,555,065 + 3.4 351,369,617 374,811,928 
EE rT 1,522,253 1,788,309 —14.9 1,527,516 1,525,124 
ee 748,185 869,655 -——14.0 1,022,310 435,404 
EE 1,845,288 1,674,298 +10.2 1,633,036 1,476,112 
NO ie oe ccn nn 7,272,376 5,203,666 + 39.8 4,890,853 4,458,689 
i a aie 4,131,180 3,140,361 +31.6 2,701,225 2,832,053 

Connecticut—Hartford____..-------- 17,445,188 17,976,181 — 2.9 16,391,369 14,653,126 
RE ID sic: crip aisteniinnecsenminen anaine 8,532,951 6,902,478 + 23.6 6,418,051 5,950,498 

Rhode Island-—Providence--_------ 19,802,200 18,034,900 + 98 16,306,200 16,584,600 

Wew Hampshire—Manchester--_-_--_- 1,128,062 677,475 + 66.5 547,344 575,376 
MNES C28 GID ccnccnncccsccas. 451,321,102 $31,981,539 + 4.5 407,256,909 430,381,867 
Second Federal Reserve District—New York— 

New York—Albany meee 10,201,487 26,441,213 —61.4 27,664,173 5,469,042 
ae si 1,766,281 1,625,114 -—14.0 1,596,903 1,359,191 
a ee 60,020,000 64,886,000 -— 7.5 58,700,000 48,200,000 
nike krinassnen inns eremtndinin me eoietanen domed 922,698 1,174,662 —21.5 927,417 1,059,174 
PR ia iienas tone cniniinrnnaienn ne a 1,084,158 1,621,590 + 6.1 1,212,573 972,042 
nein cite tin ta ease anes sant 7,350,534,743 6,622,296,897 +11.0 4,605,975,262 3,851,166,136 
Rochester 13,061,732 12,458,039 + 48 11,309,959 11,252,852 
EEE a ae ee 7,871,989 7,271,261 + 8.3 6,400,106 6,053,452 

Connecticut—Stamford____________ 7,702,833 7,849,892 -— 1.9 6,607,720 6,334,796 

New Jersey—Montclair____________ 735,556 537,989 ~ 36.7 583,461 610,888 
en ETT 35,947,657 32,259,884 -+11.4 24,568,214 24,915,017 
Northern New Jersey____________ 40,572,701 40,092,767 1.2 35,981,028 29,792,828 
eens C20 C008) ooo 7,530,421,835  6,817,915,308 4,781,434,243 3,987,185,418 




















Week Ended Nov. 3 





















































1945 1944 Inc. or 1943 1942 
$ $ Dec. % % s ' 
Third Federal Reserve District—Philadelphia— 

Pennsylvania—Altoona 729,783 *750,000 — 2.7 717,138 695,652 
Bethlehem . 936,520 1,202,300 —22.2 1,326,321 1,413,7 
CHOSE. ene nen nnn none 713,146 18.564 — 08 978,052 512, 
Lancaster__..---__-._- 2,249,204 2,092,574 + 7.5 1,911,767 1,545,87 
Philadelphia... 707,000,000 839,000,000 —15.7 590,000,000 510,000, 
Reading--------_-_-______ nen 2,250,432 1,908,560 +17.9 1,396,044 1,240,139 
Seranten..__..... none 4,078,463 3,605,471 +13.1 2°748,944 2°279, 
WERE nccncnccnncenneeons 1,885,014 1,725,407 + 9.3 1/485.650 1.474.378 
York____--______ 1,793,112 1,757,104 + 2.0 1'985.446 1,814,813 

New Jersey—Trenton____________ ead 5,198,800 4.716.700 +10.2 3,358,200 3,192, 
Total (10 cities)________________ 726,834,474 857,476,680 —15.2 605,907,562 524,168,650 
Feurth Federal Reserve District—Cleveland— j 

a 3,707,254 4,635,952 —20.0 3,601,743 3,223,009 
ese 114,998,005 124,187,784 — 7.4 98,813,969 82,601,230 
CFG cncccsecconennscecenes 214,039,958 231,667,221 — 7.6 195,480,922 167,783,37 
py 18,608,000 17,003,000 + 9.4 16,313,200 13,510,7 
ER aNEpiT aCe ipetatmetea 2,652,924 2,608,676 + 1.7 2,181,283 2,083,733 
VOURgtOTR.... 2 nao 5,599,645 3,410,077 +64.2 2.938.706 2,527,883 

Pennsylvania—Pittsburgh__________ 240,744,322 263,628,397 — 8.7 243,516,947 210,192,791 
Total (7 cities)__....._____ 600,350, 108 647,141,107 — 7.2 562,846,770 481,922, 
Fifth Federal Reserve District—Richmond— 

West Virginia—Hunting‘on______--. 1,624,366 1,403,241 +15.8 1,349,749 1,000,444 

Virginia—Noriolk_________________. 7,543,000 7,024,000 + 7.4 5,551,000 Lig ype 
RL aaa 110,410,605 97,713,365 +13.0 85,284,442 77,127,66 

South Carolins—Charleston_______. 2,506,561 2,178,617 +15.1 2,262,467 2,010, 

Maryland—Baltimore____-_.______. 152,905,885 151,131,603 + 1.2 154,777,534 120,293, 

District of Coiumbia—Washington_ 46,343,117 38,947,702 +19.0 40,170,343 36€,057,44 
ee 321'333,534 298,398,528 + 7.7 289,395,535 — 

; 
Sixth Federal Reserve District—Atlanta— 

Tennessee—Knoxville________.____. 11,048,531 12,831,606 —13.9 8,298,556 €,607,18 
|" SSS lee el ia adalat 43,089,584 39,400,316 + 9.4 40,294,088 36,262, 

Georgia—Atilante._.........._..... 158,500,000 160,460,000 — 1.2 139,800,000 114,600, 
iden ee omer acta alias 2,842,528 2,718,603 + 4.6 2,653,070 2,721,47 
ghana anna atiaY 2,191,533 2,387,994 — 8.2 2,417,237 2,405, 

Florida—Jacksonville______________ 57,732,359 42,645.019 +35.4 41,031,840 29,990,7 

Alabama—Birmingham___________ a 68,640,853 59,802,339 +14.8 53,886,035 35,834,77 
TR Saale ar ae ap aaa aan 4,371,889 4,878,566 —10.4 4,958,551 4,784,714 

Mississippi—Vicksburg____________- 301,271 335,370 —10.2 247,110 274,954 

Louisiana—New Orleans___._______ 75,542,894 90,786,698 —16.8 79,345,055 70,384,0 
Tota) (10 CRMOB) ano oeccncccneccn 424,261,442 416,186,511 + 1.9 372,931,542 308,865,7 

‘ 
Seventh Federal Reserve District—Chicago— “2 
i 

Michigan—Ann Arbor_-__________ “¢ 449,002 515,713 —12.9 629,449 616,576 
Grand Gavids................... 6,460,218 5,526,438 +16.9 5,014,976 4,283,019 
1 iia le ea aaa eee a 1,522,066 2,740,602 —44.5 4,895,253 2,412,486 

Indiana—Fort Wayne____---______ i 3,210,327 3,217,182 — 0.2 3,022,117 3,528,156 
"Sata aR 34,403,000 33,116,000 + 3.9 32,066,000 27,734,000 
eee Era 2,981,348 4,295,342 -—-30.6 4,160,587 3,600,523 
OE 11,006,516 9,331,967 +18.0 7,402,111 9,018,462 

Wisconsin—Milwaukee_____________ 33,662,904 34,076,856 — 1.2 32,903,316 31,219,018 

Iowa—Cedar Rapids_-___-________. 2,657,175 12,415,247 +10.0 2,302,526 1,869,535. 
St Se ae 20,531,993 17,505,156 +17.3 15,134,555 13,589,997 
OT eae 9,253,660 7,942,822 416.5 7,050,032 5,935,102 

Nlinois—Bloomington________-_-_-_. 794,105 922,339 —13.9 616,919 665,037 
i ce chica cs nests is 560,718,516 564,645,323 — 0.7 452,204,620 396,646,376 
a a ae 5,255,642 5,827,862 — 9.8 3,358,075 2,979,341 
SSeS RIRRR eR palpieiieiee aes 7,859,872 7,374,943 + 6.6 5,934,823 5,047,058 
ENE oii ps casein nemesis oes 2,670,428 2,379,311 +12.2 2,255,379 2,135,445 
| aie einen tetas 2,953,713 2,668,704 + 10.7 2,469,466 2,148,338 
Total (17 clties)................ 706,390,485 704,502,407 + 03 581,420,144 513,583,024 
Eighth Federal Reserve District—St. Louis— 

Missour!—St. Louis 7 196,200,000 191,300,000 + 2.6 171,100,000 132,800,000 

Kentucky—Louisville_____________ a 76,140,010 71,475,412 + 6.5 65,615,702 56,359,225 

Tennessee—Memphis____--_______ = 71,289,058 63,813,438 +11.7 51,066,129 56,486,120 

Tilinele—GQuiney................<-<< 1,597,265 1,787,458 —10.6 1,348,000 1,070,000 
Teta) (4 Gites) |... =... ......<... 345,226,333 326,376,308 + 5.8 289,129,831 246,715,345 
Ninth Federal Reserve District—Minneapolis— 

Minnesota—Duluth____________---- 5,480,886 5,135,679 + 6.7 5,121,433 4,579,090 
ia icine 193,641,314 156,425,813 + 23.8 160,822,894 112,638,813 
> tr 54,217,497 50,446,705 + 7.5 53,242,360 41,396,549 

North Dakota—Fargo____-__--__--. 2,520,151 3,944,268 —36.1 3,833,865 3,322,675 

South Dakota—Aberdeen______----. 2,282,433 1,667,705 +36.9 1,450,569 1,632,790 

Montana—Billings_______--______-. 2,765,522 2,297,762 + 20.4 1,774,408 1,418,087 
AE RE 6,753,452 3,895,624 +73.4 5,306,901 4,650,435 
Total (7 cities)_-_-_----_____--- 267,661,255 223,813,556 19.6 231,552,430 169,638,439 

| 
Tenth Federal Reserve District—Kansas City— 

Nebraska—Fremont___------------. 214,304 230,933 — 7.2 226,180 236,490 
a 0 san cinch 370,431 ae £85 <2... .” ” saa 
Fi aia. 4,743,785 3,634,205 +30.5 4,062,506 3,498,239 
i (as mR ES 83,016,453 76,653,122 + 8.3 75,739,326 61,549,013 

Kansas—Topeka_-____--_---_------. 3,186,017 2,143,195 +48.7 2,810,564 2,909,790 
“cn iP a 6,881,857 6,061,521 +13.5 5,977,161 5,142,458 

Missouri—Kansas City___--_------. 209,900,375 195,210,085 + 7.5 200,703,376 151,151,009 
ie tks cicero cs nasntes 7,234,765 6,666,540 + 85 ba aoe Mire 

do—C. rings_-_----- 945,665 749,747 +26.1 {79 ,143, 

—— een - Sere ee 1,069,616 893,990 +19.7 948,486 766,879 
Total (10 cities)_____-_---_-_-__ 217,563,268 292,545,696 + 8.6 298,067,710 231,161,862 
Eleventh Federal Reserve District—Dallas— 

ESSE Se ee 3,364,977 2,572,112 +30.8 2,586,108 2,337,770 

—_——— “ SAME EES ON 135,103,000 122,747,000 +10.1 106,743,444 88,646,000 
iii eee eta een * 16,500,000 15,476,447 + 6.6 13,416,115 11,220,056 
aera aaa ER 3,737,000 3,732,000 + 0.1 3,648,000 3,644,000 
 immiene 1,896,857 1,530,278 +24.0 1,320,379 1,494,506 

Louisiana—Shreveport______-_-__-- 5,769,350 5,370,960 + 7.4 4,598,587 4,337,101 
Total (6 cities)__- pieee 166,371,184 151,428,797 + 9.9 132,313,633 113,342,332 
Twelfth Federal Reserve District—San Francisco— 

h ee ee 72,739,473 80,726,780 — 9.9 83,654,200 73,675,275; 

a | ane 3,552,376 2,965,033 +19.8 _2,417,541 1,728,489 

Oregon—Portland_-_-----~..-------- 68,500,184 77,835,508 —12.0 79,370,785 65,760,373. 

Utah—Salt Lake City___--___--__- 31,287,028 26,983,301 +16.0 27,371,216 24,561,148 

California—Long Beach___--------. 6,678,434 7,796,143 —14.3 10,281,616 9,305,119 
EE EE 5,168,319 4,573,599 +13.0 4,734,187 3,268,420 
San Francisco____--_-______-_-- 307,651,000 313,905,000 — 2.0 276,611,000 228,681,000 
| es 9,481,367 7,196,747 +31.7 6,021,149 4,127,020 
Santa Barbara_-__-------------- 2,651,938 1,961,961 +35.2 2,273,203 1,541,974 
oo? *5,000,000 4,708,235 + 6.2 5,253,404 3,514,498 

+ 

Total (10 cities)...._..---__-_--_ 512,710,119 528,652,307 — 3.0 497,988,301 416,163,316 
UE secre as 12.370,445,139 11,696,418,744 + 5.8  9,050,244,604  8,286,033,992 

Grand Total (111 cities) seiner $'019,910,396 bee 4,444 269.242 4434867 856 


Outside New York. --.. 


*Estimated. 


5,074,121,851 


i. 
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Company and Issue— Date Page 
Illinois Central RR.— 
Sterling 3'2s of 196 _Nov 30 
Sterling 4s of 1951 Nov 30 
Sterling 3s of 1951 Nov 30 
First mortgage 4s of 1951 Nov 30 
First mige. 3/28 of 1951 Nov 30 
Extended Ist mtge. 3'2s of 1951 Nov 30 
Springfield Division 1:t mtge. 3%es of 1951 Nev 30 
St. Louis Div. & Terminal lst mtge. 3'2s of 1951 ov 30 
Noon Buying Rate for Cable Transfers in New York St. Louis Div. & Terminal Ist mige. 3s of 1951 _Nov 30 
Value in United States Money Purchased Lines Ist mtge. 342s of 1952 1v 30 
Western Lines Ist mtge. 4s of 1951 Nov 30 
Omaha Division lst mtge. 3s of 1951 ; ; 30 
$ $s Litchfield Division ist mtge. 3s of 1951 } 30 
297733" 297733 Collateral trust 4s cf 1952 Nov 30 
.251247° 251247° International Piper Co. Ist & ref. 5’. mtge. bonds 
3.214113 3.214113 series A and B So ilisat ek Sede: - 1 
022864 022864 Reading Co. 
; Jersey Central collateral] 4% bonds due 1951__..__. 28 
060602° Philadelphia & Reading RR. improvement mtge. 4°: 
.051802* bonds due 1947 on Dec 28 


.909090 


nm 


Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 
world. We give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RES ERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
NOV. 2, 1945 to NOV. &, 1945, INCLUSIVE 





Country and Monetary Unit 





Nov. 2 Nov. 3 Nov. 5 Nov. 6 Nov. 7 Nov. 8 
Argentina, peso— s $ 
Official .297733* .297733* 
— peat 251247* 251247? 
Australia, pound______-___- 3.214113 3.214113 
Belgium, franc 022864 022864 
Brazil, cruzeiro— 
ee 
| Se , 


Canada, dollar— 
fficial .909090 


#eetereeeee @Raeaweaeenee 


$ $ 
297733* HOLIDAY 
251247* 
3.214113 
022664 


.060602* 
.051802* 


.060602* 
-051802* 


.060602* 
-051802* 


.060602* 
.051802* 


.909090 .909090 .909090 PARTIAL REDEMPTION 


] 


a @adawes UCUtlll 


oO 
a c 906250 
Colombia, , .569800* 
England, pound sterling. 4.033750 
Prance, franc____-_~_-- .020189 
India (British), rupee_- .301215 
lied in sarin ew y's .205780 
Netherlands, guilder .379327 
Newfoundland, dollar— 

i dv Amis os eo eh 

Free ee ee en me Ee 
New Zealand, pound. <iane 
eee of Geute Africa, pound.................... 
Uruguay, peso— 

Controlled 

Noncontrolied______---- 


.909090 
-903750 
3.227000 

4.005000 


-658300° 
-562900* 


.569800° 
4.033750 


.301215 
.205780 
.909090 
3.227000 
4.005000 


-658300* 
-562900* 


407500 
.569800* 
033750 
.020189 
.301215 
.205780 
379327 


906875 
569800* 
033750 
020189 
301215 
205780 
379327 


907343 HOLIDAY 
569800* 
4.033750 
.020189 
.301215 
.205780 
379327 


4906718 


020189 


379327 


.909090 
405000 
3.227000 
.005000 


909090 
904375 
3.227000 
4.005000 


.909090 
.904791 
3.227900 
4.005006 


904375 


658300*° 
.562900* 


.658300* 
562900" 


-658300* 


-562900* HOLIDAY 





*Nominal rate. 





Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(In thousands of dcllars) 

Increase (+) or 
Decrease (—) Since 

Nov. 7, Oci. 31, Nov .8, 

Assets— 1945, 1945 
Gold certiticates ___ ‘ 17,113,565 - 5,000 

Redemption fund for F. R 

ee ‘a 


1944 
902,500 
759,705 1,145 + 211,594 








17,873,270 — 6,145 690,906 

Oiner enen ......-.- : 231.066 — 12,508 - 4,246 

Discounts and advances 507,882 + 68,826 106,701 

Industrial loans __ 2,331 -- 30 : 5,927 

U. &. Govt. securities: 
 _ =a 


Total gold ctf. reserves 


aepolibe 12,887,241 — 285,224 
Certificates - 7,291,661 + 85,500 
cs ors 1,920,150 oes 
Bonds ae 977,392 ” 


+ 1,098,687 
+ 3,475,171 
$11,279 
266,034 








Totai U. S. Govt. securities 23,076,444 —199,724 + 5,119,103 








Total loans and securities__ 23,586,657 —130,928 + 5,219,877 
Due from foreign banks _____ 110 ae — 26 
Ff. R. notes of other banks___ 106,891 — 5,940 ‘ 38,014 
Uncollected items __ — 1,737,707 —-103,299 t 98,089 
Eank premises _________ 33,718 — 6 — 670 
Other assets _. ee 61,400 4 595 --- 4,945 





Total assets — 


Liabilities— 
Federal Rese:ve notes 
Deposits: 

Member bank-—reserve acct. 

U. 8S. Treasurer—gen. acct._ 

Foreign 


43,630,819 ——258,231 + 4,665,077 








-... 24,295,813 + 60,801 + 3,280,707 
15,737,328 + 13,916 + 1,577,877 
261,470 — 167,459 — 52,240 
913,922 -— 23,600 — 306,732 
396,350 — 38,968 — 22,736 








Total deposits _._..______._ _17,308.070 -—216,111 + 1,16 
Deferred avaiiability items... 114471438 © 124151. os'ang 
Other liabs., is.cl. acerd. divs._- 11,088 — 453 + ‘272 








Total liabilities 


e Coates Sotgunte— 
apital paid in... 173,097 37 

Surplus (Section 7)___ . 228,153 
Surplus ‘Section 12b) 27,165 
Other capital accounts_____ = 138.995 + 1,321 


Total liabilities & cap. accts._ 
Ratio of gold certificate re- 
serves to deposit and F. R. 
note liabilities combined___ 43.0°; 2° 7.0% 
Commitments to make indus- . ll . wi 
trial loans 3,320 


43,063,409 —-259,914 


+ 4,572,656 








12,594 
40,056 


+ 
} 
4 
+ 





43,630,819 —258,231 + 4,665,077 


1,700 


Condition Statement of Member Banks 


The condition statement of weekly r j 

epo ~ 
er banks of the Federal Reserve icine iS it end 
prey show's the followin principal changes for the week 
— October 31: An increase of $231,000,000 in loans 
a decreases of $334,000,000 in holdings of Treasury 

ills, and $337,000,000 in demand deposits adjusted 
Commercial, industrial and agricultural loans in- 
creased $34,000,000 in New York City and $62,000,000 at 
all reporting member banks. Loans to brokers and deal- 
ers for purchasing or carrying United States Govern- 
ment obligations increased $102,000,000 in New York 
City and $84,000,000 at all reporting member banks: 
other loans for the same Purpose declined $32,000 000. 
Loans to brokers and dealers for purchasing or carry- 
ke eee Bararitios ag ee $24,000,000 in New York 

a ,000, in the Boston Distri 

at 5 a Pie agg | member og soe eee 
Holdings of Treasury bills declined in near] is- 
tricts, the principal decreases being $219,000,000 = _ 
York City and $42,000,000 in the Chicago District. Hold- 
ings of Treasury certificates of indebtedness declined 
$21,000,000 in the Boston District, $20,000,000 in New 
York City, and $43,000,000 at all reporting member 
trict. Holdin a i221, $18,000,000 in the Chicago Dis- 
; s of United Stat in- 
= 965,060,000 ” Government bonds in 
Demand deposits adjusted declined $180,000,000 in New 
York City, $62,000,000 in the Cleveland District, and 
$337,000 900 at all reporting member banks. United 
States Government d-~ sits increased $62,000,000. 
Borrowings increased $75,000,000 in New York City 





and $66,000,000 at all reporting member banks, and de- 
clined $20,000,000 in the Kansas City District. : 
A summary of the assets and liabilities of reporting 
member banks follows: 
(In millions of dollars) 
Increase (+) or 
Decrease (—) Since 
Oct. 31 Oct. 24 Nov. 1 
1945 1945 1944 
Assets— $ $ $ 


Loans and investments—total 60,945 62 + 7,031 

Loans—total + 231 + 1,139 

Commercial, industrial, and agriculturai m as 
iy * 





Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations 1,287 
a — 690 
Other loans for purchasing or carrying: 
U. S. Government obligations. 890 
Other securities 416 
Real estate loans 1.060 
Loans to banks 120 
Other loans 1,519 : 
freasury biils 969 3 
Treasury certificates of indebtedness______ — 9,863 
Treasury notes 9,168 
25,133 
Obligations guaranteed by U.S. Government 9 
0 ee =~ 3.006 
Reserve with Federal Reserve Banks 10,336 
Cash in vault 568 
2,209 
Liabilities— 
Demand deposits-adjusted — 20,802 
Time deposits 9,252 
U. 8. Government deposits 8,142 
Interbank deposits: 
Domestic banks 9,977 
Foreign banks___ 1,131 
Borrowings = 405 
Debits to demand deposit accounts except 
interbank and U. 8. Gov't accounts, 
during week : as 15,332 


* Oct. 24 figures revised (Chicago District) 


Auction Sales 


Transacted by R. L. Day & Co., Boston, on Wednesday, 


Nov. 7: 
Shares STOCKS $ per share 
1 Abington National Bank, Abington, Mass. ($100 par). 225 
12 Consolidated Lobster Co._._.-____--_--_- ieee pee 1812 
1 The Cape Playhouse, Inc., preferred_____-- ao 15 
8 Gorton-Pew Fisheries Co., Ltd. . : 71 
296 Associated Gas & Electric Co., Class A ($1 par); 7 
Associated Gas & Electric Co., common ($1 par)--- $1 lot 
1 Boston Athenaeum ($300 par) era ee fi 411 
200 The Temblor Oil Co., Mass ($5 par); 300 Mid-Kettle- 
man Oil Co., Inc. ‘($1 par) a ia da ; $7 lot 
13. Boston Chamber of Commerce Realty Trust, lst pfd. 
($100 par) __- 0s ab ea a i da daaiid de tocctistecbc te 40c 
1 United North & South Development Co. ($10 par); 
20 H. R. Mallinson & Co., Inc., com.; 50 United Gold 
Mines Co. (10c par); 1 Thomas G. Plant Co., $7 lst 
Preferred ($100 par) ays. Aces ‘ $34 lot 
1 Boston Athenaeum ($300 par) _~_ cad a 
$8 Boston Insurance Exchange Building, preferred_-—-- = 38c 
30 Wico Electric Co., common____-___--~- i ~~ 15% 
10 Massachusetts Real Estate Co. ($50 par)______-- 50% 
1,000 Fawn Mining Co., Ltd. (50c par); 10 Central Public 
Utility Corp.; 10 The Townsite Corp., preferred ‘($100 
par); 5 The Townsite Corp., common ; POE on $3 lot 


Transacted by Barnes & Lofland, Philadelphia, on 
Wednesday, Nov. 7: 


Shares STOCKS $ per share 


115 Wanamaker & Brown, Inc., common capital. _- $3 lot 
115 Wanamaker & Brown, Inc., common capital $3 lot 


Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


NOTICES OF TENDER 

Comnany and tssue— Date Page 
Clevelanc, Cincinnati, Chicago & St. Louis Ry., 
Louis Division ist collat. trust mige. bonds 




















Company and Issue— Date 
Allis-Chalmers Mfg. Co., 4’. conv. preferred stock Nov 23 
American Locomotive Co. %“%- prelelred stock Nov. 26 
California Electric Power Co., 5's’. prior pfd. stock__Dec 1 
Detroit Edison Co., gen. & ref. 4’ mige. bonds, ser. F 

due i965 
East Coast Public Service Co. 

Ist lien collat. 4s, series A, due 1948 = _.Nov 15 
General Shoe Corp. 3’ debentures aque lyoy Dec 1 
Greyhound Corp. 414’. preferred stock Dec 1 
Griess-Ptleger Tanning Co., convertible income deb Dec 31 
Hinde & Dauch Paper Co. $4 preferred stock__________Nov 15 
Howard Stores Corp., 5'4’) preferred stock s Nov 15 
Indiana Service Corp. lst & rel. mtge. bonds dve 1950. Jan 1 
Iowa Public Service Co., Ist mtge. 334s, due 1969 Nov 24 
Lake St. John Power & Paper Co., Ltd., 1st mtge. 5!us 

due 1961 - Jan 1 
Mount Hove Bridge Corp. lst mtge. 5s 4 Dec 15 
National Casket Co., preferred stock ee 
Naticnal Container Corp., 5’, 15-yr. debs. due 1959 Nov 24 
National Dairy Producis Corp. 3'4’. debs. due 1960 Dec 1 
National Oil Products Co, 314’) debs. due 1955 Dec 10 
North American Funding Corp. 

6‘. list mtge. collat. trust bonds, due 1949 


"Dec 31 


Northern Indiana Public Service Co 5% pte. «tock ; 
Pacific Gas & Elec. Co. lst & ref. 32s, ser. I, due 1966_Jan 
Pennsylvania Glass Sand Corp., Ist miuge. osteo Gue sarvu_wee 
Peoples Water & Gas Cv. 1st mtge. 5s, ser. A, 1957. Jan 
Pittsburgh Steel Co., lst mtge. 4'2’. bonds, due 1950_ Dec 
Public Service Co. of Coloredo 4’. debs., due 1949 Dec 
Poli-New Engiand Theatres, Inc. lst mtge. bonds. due 

1958 Nov 30 
Revere Copper & Brass, Inc., lst mtge. 3!4s, due 1960__Nov 15 
St. Joseph Ry., Light, Heat & Power Co. 1st mige. 4!2°% 

bonds, due 1947 -. Dec 1 
Salmon River Power Co. Ist mtge 5%’ bonds, 1952 Feb 1 
Sunray Oil Corp. 3%4’. debentures. due 1959 Dec 1 
Texas Pacitic-Missouri Pacific Terminal RR. of New 

Orleans 3%8’, mtge. bonds, series A, due 1974 Dec 1 
Toledo Edison Co., 3'2‘. debentures due 1960 Dec 1 
Victor Equipment Co., convertible preferred stock Nov 15 
Western Newspaper Union 6‘, conv. debs., due 1959 Dec 15 


ENTIRE ISSUES CALLED 


Company and Issue— Date 
American Colortype Co., 5’ preferred stock ___- Dec 31 
American Telephone & Telegraph Co. 30-year 314% 

debentures due 1966 pee : Jt pees ..Dec 1 
American Utilities Service Corp. coll. trust 6’. bonds.._Dec 7 
Armstrong Cork Co., 4‘. cumul. conv. pfd. stock__-._Dec 15 
Atchison, Topeka & Santa Fe Ry.—- 

4% convertible bonds due 1955 

Convertible bonds due 19€0 
Atlanta, Birmingham & Coast RR. 5’. pfd. stock___Jan. 1, 46 
Bangor Hydro-Electric Co. lst mtge. 3%1’, bonds, 1966 -Dec 1 
Buffalo, Niagara & Eastern Power Corp. $1.50 ptd. stk._Dec 28 
Bullock's, Inc., 5’, preferred stock Nov 24 
Butte Electric & Power Co. Ist mtge. 5s due 1951 Any time 
Canadian Pacific Ry. 4'2‘- collat. tr. bonds due 1960 Jan 1 
Cassco Corp., Ist mtge. 6% bonds, due 1949 ______ Nov 15 
Celanese Corp. of America, 3'2‘- debentures, due 1962__Nov 14 
Cincinnati Gas & Electric Co. 

lst mortgage bonds, 3'2‘- series, due 1967 

lst mortgage bonds, 314% series, due 1966 
Crown Zellerbach Corp., $5 preferred stock Dec 
Cuban Telep. Co. 5‘¢ 1st mtge. conv. bonds due 1951__Jan 
Dayton Power & Light Co.— 

First mtge. bonds, 3‘. series due 1970 : Dec 

First & ref. mtge. bonds, 3'4’. series due 1962 Dec 1 
Devoe & Raynolds Co., Inc., 5’. preferred stock Nov 30 
Electric Power & Light Corp.. 5’. debs. due 2030 Nov 30 
Empire Gas & Fuel Co. 6%, 612°, 7% and 8% pfd. 

a ps cae Sins nel a Ee 
Genera] Public Service Corp. 5‘. conv. debs., due 1953 Nov 24 
Great Northern Ry. gen. mtge. 3'%4s. ser. I, due 1967. Jan 1 

4'2‘o gen. mtge. gold bonds, series, E, due 1977-_July 1, '47 

334‘ gen, mtge. bond bonds, series I, due 1967__Jan. 1, '46 
Green (Daniel) Co. preferred stock : Jan 1 
Haris-Seybold-Potter Co., 5% debentures due 1951 Dec 5 
Haytian Corp. of America 5% income debentures__._.._Dec 1 
Houdaille-Hershey Corp. class A stock ; . Nov 20 
Houston Oil Field Mat. Co.. Inc., $1.50 comv. pfd. stk. Nee & 
Howes Bros. Co. lst pfd. stocks, ser. A and ser. B--._.Dec 1 
Illinois Consol. Telephone Co., 1st mtge. 4'4s, ser. A, 

due 1966 ‘ Jon 1 
LaPlant-Choate Mfg. Co., Inc. conv. pfd. stock item 
Lefcourt State Building modified lst mtge. bonds, 1948 Nov 25 
Lehigh Coal & Navigation Co., cons. mtge. bonds, ser. A Jan 1 
Lehigh & New England gener?) mort?’°ge bonds Dec 10 
Lincoln Telephone & Telegraph Co., lst mtge. 3!4% 

bonds, ser. C, due 1°69 
Louisville & Nashville RR.:— 

Unified mtge. 4% bonds due 1960_______ , "46 
Mercantile Properties. Inc., secured 4'2% bonds _..Nov 24 
Merchants Fire Assurance Co. of N. Y. pfd. stock Feb 1 
Michigan Public Service Co. 4’. serial debentures, dus 

1946-1950 Dec 1 
Minnesota Power & Light Co.— 

[Ist & ref. mtge. 5% bonds due 1955 eee 
Montana Power Co. lst & ref. mtge. 341s due 1966 Nov 29 
Morris Plan Corp. of America— 

Collateral gold notes, ser. of 1929 due Jan. & July 

i. == re Se le 

Collateral gold notes. ser. of 1929 due Apr., 1946 _-Apr 1 
New York Connecting RR. 1lsi mtge. %'«=s. ser. A, 1465 _Dec 1 
New York Telephone Co., ref. mtge. 3'4'% bonds, ser. B. 

due 1967 -- : ; Jan. 1, °46 
Northern Pacific Rv. ref. & improv. mtge. 6’: bonds, 

OO OA 2, eae 
Nortbein State Power Co., lst & ref. mtge. 3's. 1967_Nov 30 
One East 55th Street Corp. 4’ lst mtge. leasehcld 

bonds, due 1955_--- , 7 Dec 1 
Orleans-Huron. Inc.. Ist mtge. bonds deted '939__ Dec 1 
Pacific Telephone & Telegraph Co. ref. mtge. 3%4% 

bonds, series C. due 1966_-__- aioe ieee = =— ie 

Ref. mtge. 3%‘ bonds, series B. due 19866 Apr. 1, '46 
Paris-Crleans RR. 6% bonds. foreign series Cue 1956-_Dec 1 
Pennsylvania. Ohio & Detroit RR. 1st & ref. mtge. 

bonds. series B. C and D we Jan 1 
Phelos Dodge Corn., 342% debentures due 1952_ -Dec 15 
Public Service Co. of Oklahoma, ist mtge. 3'%s, 

series A, due 1971 - Se Se eee _..Nov 24 
Public Service Co. of Oklahoma 5‘. preferred stock Dec 3 
Remsey Accessories Mfe. Corp. 6% pfd. stock i Nov 15 
Reading Co. Jersev Central coll. trust 4s due 1951__Apr. 1. 46 
San Jose Water Works lst mtge. 334s, series A.-----. Dec 1l 


Dec 29 
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Company and Issue— 
Southern Pacific RR. 1st ref. mtge. 4s due 1955____Jan. 1, 46 
Southwestern Bell Telephone Co 
s, series C, due 1968 
bonds, series B, due 1964__Jun l, 
lst mtge. 344s, 


Name of Company 


; Water Co. of Chattanooga— 
4 A oe, ee ~ 
lst & ref. mtge. 242% Coca-Cola Co., 
Southwestern Light & Power Co., ist mtge. 3%s, ser. A,  £YWegs-end ..-...-.....--- 
$3 Class A (s-a)____ 
Coca-Cola International Corp.— 


Common (year-end) 


Terminal RR. Association of St. 
Refunding & improvement mtge. 3285. s 
General mtge. 

Texas & Pacific Ry. 


— & Aikman ~ Corp.— 
convertible cman 


gen. & ref. mtge. 5% 
Texas Power & Light Co.— 

6% gold debenture bonds, 
prior preference stock 

ref. mtge. 3'2s 
lst preferred stock__ 
. Mtge. 34es, series A, 


series A, due 2022 Columbie Baking Co., 


July 1, - $3490 
Feb $1 participating preferred |, ae 
ser. A, due 1980_ . Dec Ea ee ee mee 
Columbia Broadcasting ayetem, Inc.— 
Class A (year-end 
Class B (year-end) 
Columbia Pictures Corp. 


Commercial Shearing & 


*eeeeeee @Raeeweaeenvee 


Union Pacific RR.. 
Western Marviand Ry. 


“15-cent preferred stock______ 
tin Volume 161. 


DIVIDENDS 


Dividends are grouped in two separate tables. 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Depariment” in the week when 


Williams «J. B.) Co., 
*Announcement in this issue. 


(stock dividend) = 
Stamping Co.— 
Confederation Amusement— 

8% participating preferred oe 
Consolidated Diversified Standard Securities 
$2.50 non-cum. 
Consolidated Grocers 5” 
Consolidated Water Power & Paper (quar.) 
& wea” wiccin 





Creole Petroleum Corp. 
Crosley Corporation 
Crown Cork & Seal, 
Crum & Forster Insurance Shares— 


(initial quar.) ' 


OOD «30 


Cushman’s Sons, 
Dayton Power & Light Co.— 


Delaware & Bound Brook RR. Co. 
Detroit International Bridge Co. 

Distillers Corp—Seagrams 5’, 
Dixie Cup Co., 


The dividends announced this week are: 
class A (quar.)______ 
—— Envelope & Cartons, 

eee ; 
East St. Louis & Interurban Water Co.- — 


Industrial and Miscellaneous Companies 


Name of Company 
Abbotts Dairies, 
Air AsSccia'es, 
Albany & Vermont RR. Co. 
Allied Laboratories, 
Allis-Chalmers Mfg., 


Eastern Steamship ee Inc., 

$2 convertible eee od 
Eastern Steel Products, 
@ conv. preferred 
Eastern Utilities Associates — 
Employers Reinsurance Corp. 
English Electric Co. of Canada, Ltd. 

$3 non-cumulative Ciass A 
Fajardo Sugar Co. of Porto Rico (quar.) 


Aluminum Industries, 
American Chicle Co. 


falerienn, & Foreign Power Co., 
$6 preferred . & Traction Co., 
Finance Co. of America of Balt.—- 


Class A (quar.) 


Ve AA tae tr ON OW NO al © 


American Insulator Corp. of Delaware 
prior preferred 
American Manutzecturing Co. 
Three edditional shares of 
(par @2lue tc be changed to $25) 


/~ 


Fishman (M. H.) 


Florida Power Corp. 
Food Fair Stores, 

$2.50 preferred 
Gar Wood Industries, 
‘initial quar.) _ 


we 


hadion National Sass. Ltd. 


General Bottlers, 
55e cumulative convertible preferred 
General Industries Co., 


& Co. $6 conv. 
Atlantic Refining Co. 
Atlas Powder 
Automotive Gear. 
Balfour Building, 


we 


Works $1.65 pid. 


_ se” 


General Phoenix — 


Barlow & Seelig Mfg. class A (quar.) Goodyear Tire & Rubber Co., of io ee 
SS Renee enna 
Beaunit Mills, on : . , 
Manufacturing Co. seasoned (quar. ) 
Great American Indemnity — 


Investing Corp. 


eee ee se 


1-Sa “dC Griggs Ccoper & Co. 
ee ee OF. Harbison-Walker Refractories Co.— 
eg Harshaw Chemical =. 
cumulative convertible pfd. 
Hecla Mining Co. 
Hein-Werner Motor Parts Corp. 
Hiawatha Oil & Gas, | 
Hobart Manufacturing Co., 


; Power & Light Co., 


class A (quar.)~— 
ston Grox nd Rent ‘Trust Houston Lighting & Power Co. \ 


Braniff Airways Hudson Bay Mining & Smelting Co., Ltd.— 


Bristol-Myers Co ee Water Co., 


British American A ge airy paees. 


Beewn-MeLuren International Nickel Co. of Canada, 

International Petroleum Co., 
Bearer shares (s-a) 
Registered shares 

International Utilities 


Bruck Silk Mills, a | 
ick-Balke-Collender Co., 


Buffalo Forge Co.- 
Building Procvicts, Koering Company 
La France Industries, 


Buesen-Dixic Corp. La Plant-Choate Manufacturing Co., 


Butler Waier Co., 
Canada & Dominion Sugar Co., 
Canada Drv Ginger Ale, Inc., 

$4.25 preferred (quar.) _~ 


La Salle Wines & Champagne, Inc. 
Lake Shore Mines, Ltd. 
Lake Superior District Power ‘Co., 
Canadian Food Products, Lakey Foundry & Machine Co. 
Lane-Wells Coa. 
Shipbuilding . & Engineering— Lexington Water Co. 7’ i 
Liberty Fabrics of New York (initial) 
Line Material Co. 
Little Miami RR. 
Special stock 
Loblaw Groceteries Co., 
Ludlow Manufacturing & Sales Co. 
Manischewitz (B.) , 
Marconi International Marine Communica- 
tion Co., Ltd., Amer. dep. sore (final) 
ey ig Corp., 


(stock dividend) 


Canadian Tire Corp., (originial stock) 


Western Natural Gas Light Heat 
Carman & Co.. 
; Railroad Co. —- 


2nd issue pfd. 
Centra! Illincis Light, 
— Illinois 
preferred taccum.) 

$6 cum. preterred ‘accum.} 
Central Louisiana Electric 
- known as Louisiana Ice & Elec- 


Public Service Co. May > FF sng Kaiser Co. 


McColl- Frontenac Oil Co., ‘Ltd. 
McGraw-Hill Publishing Co. 
Merchants Fire Insurance Co., 
Metal & Thermit Corp. 
Motor Car Co. 
Metz Brewing Co., 
Michigan Consolidated Gas Co., 

Quarterly _______ 
Midland Oil Corp., $2 conv. pid. 
Midland Steel Products Co.., 

$2 non-cumulative preferred ___- 

8% preferred (quar.)___- 


Midwest Rubber Reclaiming Co.— 
$4 preferred (quar.)- " 
Minnesota Mining & Manufacturing Co.— 
Stock dividend 
Missouri Utilities Co., 
5% preferred (quar.) 


Central Surety i Insurance Corp. 


10% conv. pid. 
Chambersburg Engineering. 
Chapman Valve Manufacturing Co.— 


common (quar.) 


Chicago Corporation, com. 
tS 


Chrysler Corp. 
Cincinnati Gas & Electric Co., 


City a New Castle Water Co.— 
NS ica che acacia te dire aks mee dsm ee csicln 


common (quar.) 








Per 
Name of Company Share 
Minneapolis-Honeywell Regulator Co.— 
eee eee 25c 
ab are paca OR. och ante aie yee ea iraeeae 25¢ 

4% preferred class B (quar.)_-----_._--- $1 

442% preferred class C (quar.)_______.- $1.06 

4% preferred class D (quar.)____________ $1 
Montgomery & Erie Ry. Co. (s-a)__________ 17%2c 
Montreal Loan & Mortgage (quer.)._.__.._  t3l'%c 
a Oe Re yy. eee $2 
Muncie Water Works Co., 8% pfd. (quar.)_- $2 
I eee ww 25c 
Narragansett Racing Association lirreg. Bea $1 
North American Co., common (stock div.) 

one share Pac. Gas & Elec. for each 100 

shares North American held______'__ __ a 

Su % pracerree (ever.)...............-.- * 71 %ec 
Northeastern Water, $4 pfd. (quar.) i bat $1 
Norwich Pharmecal Co............_..___.-_ 15¢ 
Nova Scotia Light & Power, 6% pfd. (quar.) +$1.50 
Cask Menutecterine Co.................... 15c 
Ohio Power Co. 42‘) preferred (quar.)_-._._ $1.12%2 
Ohio Seamless Tube, common______________ 40c 

$1.75 prior preference (quar.)____.______ 43%4c 
Orange Crush, Ltd., 70c conv. pref. (accum.) t70c 
Orpheum Building (San Fran.)_________~ 20c 
Oshkosh B’Gosh, common (quar.)__________ 10c 

a a ere eee eS 10c 
$1.50 convertible preferred (quar.)_ ae 37 2c 
Ottawa Light, Heat & Power Co., Ltd.— 

YS ES eh ee a t15c 

oe, BS eee $1.25 
Pacific Can Co., stock dividend— 

One additional share of common stock 

(par value to be changed to $5) for 
each share of common held____________ wna 
ao. ke, kh EU UCC eee 50c 
Paterson-Sargent Co. (quar.)______________ t25c 
Pato Consolidated Gold Dredging (interim) _ t15c 
Pennsylvania Exchange Bank (s-a)_______- 40c 
Pennsylvania State Water Corp.— 
eg $1.75 
Peoples Telephone Corp. 442% preferred____ $1 
Peoples Water & Gas, $6 preferred________ $1.50 
Pepperell Manufacturing Co., new (initial) 50c 
Pettibone Mulliken Corp........-----_---- = 25c 
Peee Coens @& Ge... ..—...5..-..2..c. 20c 

EESTI SE EES a ee 15c 
Phelps-Dodge Corp. (quar.)-.--------_----- 40c 
Pillsbury Mills Co., common (quar.)________ 30c 

ee eee $l 
Pittsburgh Bessemer & Lake Erie RR. Co.— 

ee !.! U  — e $1.50 
Pittsburgh Youngstown & Ashtabula Ry.— 

7 Peepers 10008) .................. $1.75 
Planters Nut & Chocolate (quar.) Ra aS $2.50 
Polaris Mining Co.____-_-_- aa 10c 
Public Service Co. of Oklahoma 5% - pid. __ 85 ec 
Purity Bakeries Corp. (quar.)___-_- as 40c 

DE get d nee ia dl ne bekweercuecoencneece 40c 
mar-Gvac Go. (euer,.).................... 25c 
Reed-Prentice Corp. ..............__._-... 50c 
Reliance Grain Co., Ltd.— 

642% preferred (accum.)-_._.--..-.----_- ¢$1.62% 

642‘c preferred (accum.) _.._..-.__-_ - $$3.25 
Pe an emi meaimace 37 42c 
Republic Petroleum Co. 542% pfd. A (quar.) 6834c 
Reynolds (R. J.) Tobacco, pfd. (quar.)___- 90c 
Rio Grande Valley Gas, vtec. (year-end) __ 5c 
Risdon Manufacturing Co.__.-_---_-____-___ 50c 
Robertshaw Thermostat preferred ‘quar.) —__ $1.75 
Roxy Theatre, Inc., $1.50 cum. pfd. (quar.) 37 42c 
ee ee SE eee eee t50c 
Rutland & Whitehall RR. Co. (quar.)_____~ $1.05 
St. Joseph Water Co. 6” pfd. (quar.)______ $1.50 
Seattle Gas Co. $5 Ist preferred (accum. = $1.25 
Beare & Denne, ms..................-... : 25c 
Sheaffer (W. A.) Pen Co. (quar.)_.__--_-_~ 50c 

la a a ae Baha os ca men earuati 25c 
Sheller Manufacturing Corp._----____-- 10c 
Silverwood Dairies, Ltd., common (accum. t30c 

40c participating preference a 120c 
Simon (Wm.) Brewery (quar.) --~—- eee 2c 
Simonds Saw & Steel Co. (year- HOD nooo 60c 
Sisco Gold Mines, Ltd.________~ Fae Anee tl'’ec 
Smith (A. O.) Corp..____- RE EE Pa 50c 
Socony-Vacuum Oil Co., Inc. (extra)_-~-_-_- 15¢ 
ee eee oe 15c 
Solar Manufacturing Corp., ‘common (quar.) ) 15c 

55c convertible preferred A equee.) ee 1334¢ 
eee - $2 
Bport Products, Inc. (s-ai_________________ 40c 
Standard Accident Ins. Co. (Detroit) (quar.) 36 “4c 
Standard Dredging Corp., common_ ; 10c 

$1.60 convertible preferred (quar.)_-- 40c 
Standard Oil Co. (Ohio)______- cat aie 25c 

Special : Sea 5c 
Storkline Furniture ‘Corp. (quar. hier eons 12'2c 

eas eee ee a . 3 12%2c 
Sunray Oil Corp., common.___- eat wine 10c 

442% convertible preferred (quar.) eee 45c 
Superior Tool & Die Co.____-~-.- PEE 5c 
Sylvania Industrial Corp. (quar.) - nef 25c 

enn Tee eae 25¢ 
Taylor-Wharton Iron & ‘Steel Co.. Ssh deste Seek 30c 
Terre Haute Water Works Corp.— 

7% premreee. lee.) .........-..-<.... $1.75 
Texas Pacific Land Trust— 

Sub shares certificates...............- 15¢ 

CGtfs. of beneticial jnterest .............. $15 
Tex-O-Kan Flour Mills Co.— 

7’, preferred (quar.)_--- Sains $1.75 
Textron Incorporated $2.50 ‘prior pref... 62%ec 
Tilo Roofing Co., Inc. (increased quar. ves 15c 

ae ected ina ev hes tet th oi one 10c 
Timken Roller Bearing “Co. a dadisgvas sa ap as ma 50c 
TE SEE Dig cescceswcesscedacaeeune 15¢ 
Tooke Brothers, Ltd. MN cic t25c 
Underwood Corporation (year-end)_------- $1 
Union Tank Ger Os. (euer.).........-.-...-- 50c 


United Air Lines, Inc. 442% pfd. (quar.) $1.12'%2 
United MerchantS & Manufacturers, Inc.— 


Voting trust certificate (quar.).-.----- 30c 
United Pacific Insurance (Seattle) (quar.) $1.50 

Extra PE OE ST eee eee $2 
United Public Utilities a 

$3 preferred (accum.)- Reh ie aad 75¢ 

$2.75 preferred (accum.)----- 68%4c 
U. S. Electric Light & Power Shares ser. B. 3c 
U. S. Rubber Co., common_--------- 50c 

8’; non-cumulative Ist preferred (quar.) $2 
Utica Knitting Co._ ® Or ce $1 
Van Raalte Co., Inc. (year-end) - ei aia 80c 
Vick Chemical Co. (quar. niall ices 50c 
Wabasso Cotton. Ltd. (ouar.)._- BOM, s t$1 
Walgreen Co. 442% preferred (quar.)--.--- $1 
Wee Oe ts. BONN iio in te cece nn wice 5c 

$2.50 classs A (quar.)_ stakim bide eka arerasak 62'2c 
Warren (Northam) Corp., $3 pid. quar.) 75¢c 
Western Auto Supply Co. (increased) --.__~_- 50c 
Tee Se 80 D.. os. ce encccccw enews ne t50c 
Western Utilities Corp. 6% preferred (quar.) 15¢ 
Will @ Baumer Candgle.................- 10c 
Williamsport Water Co. $6 pfd. (quar.) --__ $1.50 
Woodall Industries (stock dividend)_..-_._._ 334%3% 
Woodward Governor Co... ------------- 25¢ 
Woolworth (F. W.) & Co., Ltd.— 

6% pref. (s-a)_-_- an a I a we 2% 


Zeigler Coal & Coke Co...............-...- ztec 
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When 
Payable 


Holders Per 


When psf 
of Rec. Name of Company Share 


Below we give the dividends announced in previous Per when 


weeks and not yet paid. The list does not include divi- pip eghecampanatind = 


dends announced this week, 
preceding table. 


these being given in the 





industrial and Miscellaneous Companies 


Rame of Compans 


Acme Stee! Co. (quar.: 
Acme Wire Co._. 
Agnew-Surpass Shoe “Stwres. common (quar. 
Algoma Steel Corp. 5% pref. (s-a) 
Allied Finance _- 
Allied Kid Co. (quar.: 
Allied Mills, Inc._.----~- 7 
Allied Stores, 5% preferred (final: 
Alpha Portland Cement Co. = 
Aluminium, Ltd., common (quar.) 
6% preferred (quar.)---- 
Amalgamated Electric Corp., Ltd 
American Airlines, Inc.__---- i 
American Arch Co. (irreg.' 
American Automobile Insurance (‘St 
American Barge Line Co. (quar.) 
Gxtra -..- - 
American Box Board ge a 
American Business Shares, Inc. 
ID sie teenins atte tent fe 
American Can Co. (quar.)------- 
American Chain & Cable, common 
5‘, preferred (quar.' 
American Colortype 5‘: preferred_ 
American Forging & Socket Co. 

American Fork & Hoe, common. --_--- eae 
American General Corp., $2 aimanaing quar. ) 
$2.50 preferred (quar.)- 

$3 preferred (quar.)-—--- ae 
American Home Products (monthly ) 
Extra ; 
American Ice Co. 6° + non-cum. ofd. (irreg.) 
American Investment Co. of Illinois ‘quar.» - 
American Metal Corp., common_- 
6% preferred (quar.) ae 
American Meter Co.--- — ; 
American News Co. (bi- monthly | - eo 
American Paper Goods, 7% pfd. (quar.)_ ~~ 
American Radiator & Standard Sanitary— 
SEE eee 
71% preferred (quar.) 
American Re-Insurance Co. (N. Y.) 
Stock dividend subject to approval by the 
stockholders and by the vx ee 
of Insurance of the State of N. Y.- 
Common --_-_-- ‘ = 
American Rolling “Mill Co. S 
American Safety Razor____-_-_-_ 
American Shipbuilding -_-.---~- ; . 
American Smelting & Refining, common-_-_- 
American Steel Foundries (quar.)~- 
American Stores Co. (quar.)_- aoa wae 
American Stove Co. (quar.)_- eo 
American Superpower Corp.— 
$6 1st preferred (accum.) - = 
American Thread Co. 5% preferred (s-a) 
_ American Tobacco Co., common (quar.) 
Common B (quar.)----- " 
American Zinc Lead & Smelting Co.- 
$5 convertible prior preferred (quar. bi cca 
I, Os scisaacaminstnenannin ww ena 
Ampco Metal. Inc. 6% preferred (s-a)_ - 
Anglo-Canadian Telephone, class A (quar.)— 
Anglo Iranian Oil (final: 
Anheuser-Busch, Ine. (quar.) 
Arcade Brothers, common 
6% preferred (s-a) 
Archer-Daniels-Midland, 
Arden Farms $3 partic. 
Argo Oil Corp. (s-a' 
Armstrong Cork Co., common 
$3.75 preferred (initial) _____ ; 
4% convertible preferred (quar.) 
Aro Equipment Corp., common (year end: _ 
$5 preferred (quar.)_______ 
Artiloom Corp. -_-_--_--- 
Associated Dry Goods Corp.. 
6% 1st preferred (quar.))- 
7% 2nd preferred ‘quar.). - ; 
Atchison Topeka & Santa Fe Ry.__________ 
Atlanta Birmingham & Coast 5% pfd 
Atlantic Coast Line Co. (Conn.)__~_- 
Atlantic Coast Line RR. Co.___ 
Atlas Corp., 6% preferred iquar.)- 
Atlas Tack Corp.____--_- : 
Aunor Gold Mines (ir terim)__ rice ‘ 
Autocar Co., 5% series A preferred (quar. be 
5% series B preferred (quar.)_.______. 
Automatic Products Corp. (quar.)______ 
Aviation Corporation __.__________. 
aS 
Common ____. 
B/G Foods, Inc.___- 
Baltimore Radio “Show, 
% preferred (quar.)_.._.____- 
Bangor & Aroostook RR., 5% preferred— 
This payment clears all arrears 
5% preferred (quar.)__ 
Bankers Bond & Mtge. Guaranty of Amer... 
Bankers & Shippers Insurance (quar.) 
Barber (W. H.) Co. (quar. ; 
mecra ..... 
Barber Ellis Co. ‘of Canada 
Extra 
Barnsdall Oil Co. (quar.)_ 
Bastian-Blessing Co. (year-end) ____ 
Bathurst Power & Paper, class A (quar. = 
Beacon Manufacturing. 6% pfd. (quar.)_ 
Beaux-Arts Apartments, Inc.— 
$6 1st preferred (accum.)-_ 
Beck (A. S.) Shoe, common 
4%4% preferred (initial) (quar.) 
Beech-Nut Packing Co. (quar.) 
i See 
Belding Corticelli, Ltd.. common (quar.)__ 
7% preferred (quar. 
Belding Heminway Co. 
Bell Aircraft Corp 
Stock Dividend 
Bell & Howell Co., common__._____ 
4%4% preferred (quar.)<...... 
Berkshire Fine Spinning Associates. PAP nn 
Common 
$5 convertible preferred (quar.) 
Best & Company (quar.) 
Bethlehem Steel Corp.. common__ 
7% preferred (quar.)_......._____ 
Blewner’s (Phila.). common (quar.: 
$3 preferred (quar.) 
Bilaw-Knox Company 
a aR 


Blue Ridge Corp., $3 conv. "pid. (quar.) 


Payable in cash or 1/32nd of a shere in 
common stock 


Blumenthal (Sidney) & Co., ‘Tee, 
Bohack (H. C.) 7% ist preterrea ‘accum.) _ 
‘Boston Fund, Inc. (quar.)__.__ 


Boston Woven Hose & Rubber Co. 
Special 


Louis: 


new (initial)__ 
preferred (quar.) 


common_ — 


‘common 


(quar.)- 


(quar.)__ 


(quar.; __ 


re ee ne ee ee ee 


Per 

Share 
40c 
25c 
130c 
$$2.50 
20c 
25c 
$1 


$1.9123 
25c 


t$2 
+$1.50 
130c 
$l 

$1 
20c 
15c¢ 
10c 
50c 
2c 

18c 
75¢c 
50c 
$1.25 
$5 
12%2c 
25c 
50c 
624ec 
75¢ 
20c 
60c 
$3 
15¢c 
25c 
$1.50 
50c 
35c 
$1.75 


10c 
$1.75 


100% 
50c 
20c 
75c 

$1 
50c 
50c 
25c 
30c 


$11.50 
12'2c 
75c 
75c 


$1.25 
$1.50 
30c 
t15c 
15% 
$1 
$1 
$3 
20c 
75c 
25c 
25c 
9334c 
$1 
50c 
62%2c 
10c 
35¢ 
$1.50 
$1.75 


Wren 


Payable 


12-12 
11-15 
12- 1 
1--1-46 
11-25 
11-15 
12- 8 
11-19 
12-10 
12- 5 
12- 1 
1- 2 


12-22 
"<< 


Bourjois, Inc., $2.75 preferred ‘quar. 
Boyertown Burial Casket (quar.) 
Bower Roller Bearing ‘year end)- 
Brandon Corp., class A___----- 

Extra 

Class A 
Brazilian Traction Light & Power 
Brewing Corp. of America ‘quar.) .--- 
Brockway Motor Co 
Brown Fence & Wire Co. Cluss A. 

Buck Hills Palls Co. ‘quar.)- 

i radii eaten 
Buckeye Pipe Line Co. 

Budd Manufacturing $5 prior ome. 
Budd Wheel Co.__-__- 
Buell Die & Machine (quar.) 

Extra 
Buffalo, Niagara & Eastern Power Co. - 

$1.60 preferred _____ eee r 
Bullock’s Fund, Ltd, __--_.__. 

Bullock’s, Inc., 5°: preferred 
Bunker Hill & Sullivan Remudl & Concen- 
trating (quar.) —-_-~-- is , 
oS ae 
Burlington Mills, ‘common (quar.) - 
Extra 

4% preferred (quar.)_._._____. 
Burroughs Adding Machine Co. 

Bush Terminal Buildings Co.— 

7‘: preferred (accum.)____---_- 
Butler Brothers, common (quar.' 

4'2‘- preferred (quar.)_____~_ 
Byron Jackson Co. (quar.) 

Extra 
Cable & Wireless| (Holding) Ltd. — 

Amer. dep. rcts. for 5!2’- wreference 
California Electric Power Corp. tquar.+__ 
California Packing Corp., common (quar. ) 

Vie. BO S| een 
California Water Service Co. 6% pfd. A__-- 

GO? pretereee B ..w<..cnnce- 
Canada Bread Co., 5% 

442% 


(quar.) 


class B (quar. ) 
preference ‘initial quar.) — 
Canada Cement Co., Ltd.— 
642° preferred (accum.) 
Canada Foundries & shtndittett Ltd.- 

Class A (quar.)_.__-- 

Class B (irregular) - cucscatbbenmiandewewGitaas 
Canada Northern Power, com. (quar. )_ 

7% preferred (quar.)___- 

Canadian Fairbanks-Morse Co., ‘Ltd. 

Common (quar.) __ es 

Extra . 
Canadian Foreign Investment Corp. 

Extra 
Canadian Industrial Alcohol— 

Class A (interim) — 

Class B (interim) — — = 
Canadian International Investment 

Litd., 5% preferred (accum.)-_-_-- 
Canadian Malartic Gold Mines, Ltd. (s-a) - 
Canadian Oil Cos., Ltd. new common (quar.) 

Extra " : 
Canadian Westinghouse Co., Ltd. (stock 

dividend) one-fortieth share of common 

for each share held 
Canadian Wirebound Boxes, Ltd.— 

$1.50 class A (accum.) ; 
Caterpillar Tractor Co. (quar.) ' 
Central Foundry Co., 5’¢ conv. pfd. (quar. 
Central-Illinois Securities Corp.— 

$1.50 convertible preference (accum.! 
Central Maine Power Co., common ‘quar.: 

7°, preferred (quar.) 
6° preferred (quar.) . 

$6 preferred (quar.)_. 

5°, preferred ‘quar.) _ 

Central Ohio Steel Products- _- av 
Central Violeta Sugar Co. (SA) (irregular) 

Less 7c withheld for Cuban dividend tax. 
Centrifugal Pipe Corp. (liquidating) 
Centucy Ribbon Mills (extra) 

Cessna Aircraft Co. (irreg.i- 

Chain Belt Company 

Champion Paper & Fibre, common. 
Extra a hae 

$4.50 preferred (quar. ) See ade 
Charis Corporation (quar.) 
Chemical Bank & Trust Co. 

Stock dividend ___. 
Chesapeake Corp. of Virginia 
Chesapeake & Ohio Ry. Co. 2 
Chicago & Northwestern Ry. (irreg.)__ 

5% preferred series A vtec (irreg.)-_ 
Chicago South Shore & South Bend RR. - 

Quarterly —_-___ - 
Chicago Yellow Cab (quar. ’ 
Chickasha Cotton Oil ‘quar.: 

Guareery ............-. 
Chile Copper Co.____-_- 
Chilton Company ‘quar.)_-—- 
Cincinnati New Orl. & Texas Pac. Ry. Co.— 

5% preferred (quar.) 

City of Paris Dry Goods Co.— 

7% 2nd preferred (s-a) 
Clearing Machine Corp.______- 
Cleveland Hobbing Machine Co. 
Cleveland & Pittsburgh RR. Co.- 

4°, (special) ‘(quar.) 

7% guaranteed (quar.)_ 
Clinchfield Coal Corp. (year- end) 
Cockshutt Plow Co., Ltd. (s-a) 
Colgate-Palmolive-Peet Co., common (quar.) 

$3.50 preferred (quar.)_____________ 
Colonial Stores, common (quar.) 

4% preferred (initial) 

Colorado Fuel & Iron Corp.— 

New common (initial) - SE ns ee 
Colorado Milling & Elevator (initial) 

Se Srereren teuer.) ..................... 
Columbia Gas & Electric common 

5% preference (quar.) .................. 

Preferred 5% series (quar.)__-_________ 

6% preferred series A. (quar.)__-_____ 
Columbia Pictures Corp. $2.75 pfd. (quar.) . 
Commonwealth Telephone 5% pfd. (quar.)_— 
Compo Shoe Machinery Corp., com. (quar.)— 

Extra 

$2.50 preferred (quar.).......__.-.___- 
Commonwealth International Corp. (quar.)_ 
Concord Gas 7% preferred (accum.)_____-~ 
Confederation Life Assn. (Toronto)— 

Quarterly 
Coniaurum Mines, Ltd 
Connecticut Light & Power Co.— 

$2.40 preferred (quiar.)................. 

Same peecerron (euer.).................. 
Connecticut Power Co. (quar.)_--_--_-____ 
Connecticut River Power Co.— 

RE | 4 
Consolidated Biscuit Co. (quar.)_._________ 
Consolidated Cigar Corp., $4.75 preferred__ 
Consolidated Edison Co. of New York, Inc.— 

Quarterly 
Consolidated Laundries Corp 


Consolidated Natural Gas (s-a) 


(quar. 


Trust, 


(N. Y.i— 


com. 


(quar. 


Consolidated Paper Co. (quar.)____________ 
Consolidated Press, class A (irregular) 


6874c 
35c 
31 
$1.50 
$1 
$1.50 
t$1 
62'2c 
50c 
$1 
12!'2c 
25c 
20c 
$1.25 
15c 

2c 

10c 


$5.60 
$1 
$1.57 


$1242 
12% 2c 
25c 
25c 
$1 
10c 


50c 
15c 
$1.12'2 
25c 
25c 


11-15 
12- 1 
12-20 
1- 2 

1- 2 
3-30-46 
12-1 
12-10 
11-27 
2-28-46 
11-15 
11-15 
12-15 
12- 1 
12- 1 
11-26 
11-26 


12-28 
12- 1 
11-24 


12- 2 
12- 1 
12-1 
11-15 
12- 1 
12- 5 


12-15 
12- 1 
12- 1 
11-15 
11-15 


11-21 
12- 1 
11-15 
11-15 
11-15 
11-15 
1- 2 
1- 2 


12-20 


12-15 
12-17 
1-25 
1-15 


12- 1 
12- 1 
1- 2 
12-15 


12- 1 
12- 1 


12- 1 
12-21 
11-15 


11- 1 
11-21 
12- 7 
12-21 
12-21 
3-30 
10-12 
11-24 
11-16 
2-14 
11- 1 
11- 1 
11-16 
11-16 
11-16 
11-16 
11-16 


11-15 


11- 5 
11- 5 
11-15 
aa° 3 
11-15 
11- 2 


12- 1 
tue 3 
11- 1 
10-31 
10-31 


10-18 
11-15* 
10-31 
10-31 


12 
12- 


5 
5 
11-23 


12- 1 
12- 1 
12-20 
12-20 


11-15 
11-15 
11-30 
11-15 


tke 3 
1l- 1 


11- 1 
11- 8 
1l- 1 
11-30 


12-1 


12-10 
11-15 
11-16 


11-15 
11-26 
12-10 
12-10 
12-10 
12-10 
11-15 
11- 5 


10-30 
1l1- 1 
11-22 
11-10 
11-21 
11-21 
12-12 
1l- 8 


11-10 
11- 5 
12- 7 
12-1 
12-1 


12- 1 
11-15 
12- 6 
3- 6 
11- 9 
11- 5 


11-15 


12-4 
11-15 
12- 5 


11-10 
11-10 
11-10 
1l1- 2 
10-23 
12- 4 
11-19 
11-19 


11-14 
11-15 
11-15 
10-20 
10-20 
10-20 
10-20 
aa~ 2 
11-15 
11-30 
11-30 
11-30 
10-15 
10-31 


12-24 
11- 8 
11-5 
11-5 
11-15 


11-15 
12- 1 
11- 9 
11-15 
10-15 
10-15 
11-20 
12-15 


Consolidated Textile Co. (irreg.)_..__-______ 
Consolidated Vultee Aircraft Corp., com.___ 
RB Kh ee 
Consumers Giass Co., Ltd. (quar.)__-_ 
Consumers Power, $5 preferred 
Container Corp. of America (year-end)____ 
Continental Aviation & Engineering (initial) 
Continental Can Co. (year end)______..____ 

Ss.7e praterses (euer.)..__...............- 
Continental Commercial Corp.— 

7‘c preferred (quar.)______ ein 
Cook Paint & Varnish Co., common (quar.) 

$3 prior preferred (quar. Diba  igdaeaboaraenet 
Copper Range Co._-_- Sissi : 
Corporate Investors class A (irreg.) - 
Corrugated Paper Box Co., Ltd.— 

5“ preferred (quar.)_ 
Crompton & Knowles Loom Works, « 

6% preferred (quar.)_______- g 
Crown Zellerbach Corp.— 

$4.20 preferred (initial quar.)___ 

$4 convertible 2nd preferred (initial quar.) ) 
Crow's Nest Pass Coal (s-a! - 
Curtis Publishing Co. $4 prior pfd. 
Cosmos Imperial Mills, Ltd. (quar.)_ _ 
Crane Co. 3%4% preferred (quar.)_-_-_ Z 
Crown Cork & Seal, Inc. com. (increased) ow 
Crown Drug Co., common_-_-__--_____._____ 

7% convertible preferred (quar.) 
Crown Zellerbach Corp., $5 cony. pfd.__ 
Crura & Forster Insurance Shares-— 

SS wpreterree (ouer.)................... 
Culver & Port Clinton RR. Co.— 

Extra (s-a) 

Cuneo Press, Inc., (stock dividend)___ 
412‘: preferred (quar.) 
Curtis Manufacturing Co. 

Darling (L. A.) Co 
Davis Leather Co., class A 

Snes © GG) 6 ne en icaden 
Debentures & Securities Corp. of Canada— 

am Breton Gs) .........-....- 

Deere & Co., common (quar.) 

7‘. preferred (quar.)_ 
Delaware & Hudson Co. (quar.) ) 

Delaware Rayon, class A 
Dentists Supply Co. of N.* Y., com. (quar.)— 

Oe EE COE io ocacccccaccennne 
Denver Union Stockyards (Colo.)— 

Common 

512% preferred (quar.)_____.____________ 
Derby Gas & Electric Corp. 
Detroit Gasket & Mfg. 6%; 
Detroit Michigan Stove 5’; 

5’, preferred (quar.) 

5°. preferred (quar.) 

5% preferred (quar.) 
Devoe & Raynolds Co., Inc. 

5‘, preferred (quar.) 
Diamond Match Co. (quar.) 

6% participating preferred 
Distillers Corp.-Seagrams 
Dodge Manufacturing Corp. 

Extra o 
Dominion & Anglo Investment Corp., 

Quarterly __-_- 

Dominion Bridge Co., Ltd. 
Dominion Dairies, Ltd.— 

5% non-cumulative preferred 
Dominion Malting Co., common 
Dominion-Scottish Investments— 

5°. preferred (accum.)_ 
Dominion Stores, Ltd. (increased) 
Dougias Aircraft Co., Inc. (annual) 
Dow Drug Co.- 
Drackett Co. 

Extra eens 
Dravo Corp., common 

6°: preferred (quar.) 
Dun & Bradstreet, Inc. 

Bera ...... 

Dwight Manufacturing 
E. & B. Brewing Co. (irreg.) 
Eagle-Picher Co. (increased quar.) 
Eastern Air Lines (s-a)_ 

Eastern Corporation 

Eastern Steel Products (quar.) 
Eatoa Manufacturing Co. (quar.) 
Eddy Paper Corp. (year-end )-_ 
Electric Auto-Lite Co._ ‘ 

Ely & Walker Dry Goods ‘quar. 
Empire & Bay State Telephone— 

4‘, guaranteed (quar.)____. eeaeaeiiSiat 
Empire District Electric Co. 5% pfd. 
Empire Gas & Fuel Co., 6’: preferred 

6%2‘o preferred 

a. ae 

I Cas copings snd apse G's ae ctl ania 
Equity Corp., $3 conv. preferred (accum.)_— 
Erie Railroad Co.. common__--- c 

Ctfis. Gf Gensticial interest............... 

ens 
Faber Coe & Gregg, Inc. common (quar.) 
Fairbanks Morse & Co. (quar.) 2 

oo! ts : ee . 
Falstaff Brewing Corp. a 

Extra a eee 
Fanny Farmer Candy “Shops aoe ’ 

Extra. .... 

Fansteel Metallurgical ‘Corp.- — 

nee 

Farmers & Traders Life Insurance, Syracuse 

(N. Y.) - cheheannnamanntaia ee ree 

Quarterly ee nee 

Federal Bake Shops, Inc., common. 
, TE ae 

5“ preferred (s-a) —-_~- " 
Federal Electric $1.50 class ry (quar. tan . 
Federal-Mogul Corp. (quar.)____--_-- ides 
56’ Petroleum Corp. (irreg.)__._-_-__- 
Fire Association of Philadelphia is- WP ccce 

Extra 
Firemen’s Insurance 

Increased (s-a) 
Firestone Tire & Rubber Co.— 

4%% preferred (quar.)..........-...... 
Fitzsimmons & Connell Dredge & Dock Co.— 

Quarterly 
Fitzsimmons Stores, Ltd.— 

vo Me a Se 
Fleet Aircraft, Ltd. (interim) 

Florida Power Corp., common (initial) __- 
we ge eee 

Foster & Kieiser Co 

Four-Twelve West Sixth Co. (irreg.)_._.__~ 

Freeport Sulphur Co. (increased quar.) __ 

Fruchaut Trailer Co., com. (increased quar.) 

412% convertible preferred (quar.)___-__ 
Fulton Iron Works Co., 6% non-cum. pfd._- 
Gamewell Company (quar.)_------------___ 
Gar Wood Industries 
General Bottlers, Inc. (resumed) 

General Cigar Co., 7% pfd. . 
General Finance Corp. 5% pfd. A (s- nO) nna 

6% preferred B (s-a)____ 

General Foods Corp. 


General Industries Co 
General Mills 338% preferred (initial quar.) 
General Outdoor Advertising 6% pfd. (quar.) 


quar.) 


| 


(onee)..... 


preferred (quar.) 
preferred ‘quar.) 


(S-a) 
(quar.) 
(quar.) 


(quar.) 


(quar.) 
(quar.) 


(quar.) 


(Newark, N. Fates 





| See 


30c 


31%c 
150c 
59%4c 
T5¢ 


5c 
25c 


t374ec 
t17%ec 


$$2.50 
35c 
35c 

$1 

50c 
75c 
$1.75 


50c 
$1.3742 
35c 
30c 
50c 
50c 
50c 
50c 


$1.25 
37 2c 
75c 
155 v4 2c 
25c 
25c 


$$1.25 
~30c 


t44c 
+20c 


$50c 


+20c 
$5 


15c 
12'2c 


30c 


$1.25 
25c 


25c 
$1.12%2 
25c 


17%c 
t50c 


11-27 
11-15 
12- 1 
11-30 
11-14 
11-20 
12-19 
12-15 
1-2-46 


32-1 
11-30 
11-30 
12-17 
11-15 


12- 1 
11-15 
1- 2 


12- 1 
12- 1 
12- 3 
1- 2 
11-15 
12-15 
11-15 
12-15 
11-15 
12- 1 


12-31 


11-15 
12-15 
12-15 
11-23 
11-20 
i2- 1 
12- 1 


1- 2 
12- 1 
12- 1 
12-20 
11-19 
12- 1 
12-24 


12-1 
12- 1 
11-20 
12- 1 
11-15 
2-15-46 
5-15-46 
8-15-46 


11-30 
12- 1 
3-1-46 
12-15 
11-15 


ll- 2 











Volume 162 Number 4437 


THE COMMERCIAL & FINANCIAL CHRONICLE 








Name of Company 


General Phoenix Corp., 7‘. preferred (quar.) 
$1.50 preferred iquar,)___------ 
$1 preferred (quar.)__-_ Satins 

General Steel Castings, $6 pfd. “(accum. nasa 

General Steel Wares com. (interim) 

Goebel Brewing Co. (quar.)_- 5 

Goodall-Sanford, Inc. iquar.)_.-_-----__-- 

Goodyear Tire & Rubber Co., common____-_-_ 
$5 convertible preferred ‘quar. 

Gorham Manufacturing Co. ‘quar.)__ 

Gossard (H. W.) Co. (year end) - 

Grand Union Co.___-_-_- 

Graton & Knight $1. 80 referred (S-a) 
7% preferred ‘quar.)__-_- : 
Great Lakes Dredge & Dock Co. (quar. ) 
Great Northern Ry. Co., preferred = eee 
Griesedieck Western Brewery Co., common_ 
S'2’. convertible preferred ‘quar.). 

S'2’, convertible preferred ‘quar.) 
Gulf Mobile & Ohio RR. &5 preferred 
“= Oil Corp., common ‘quar.)_________-- 

i a a le 

Hackensack Water Co. ‘s-a) 

masees. Corp. ......... : ‘ 

Hale Bros. Stores, Inc. iquar.)_- 

Halle Brothers Co. (irreg.) ; 

Hallicrafters Co. __-__--_- ee an 

Haiinor Mines, Ltd. ‘interim) : 

Hammermill Paper 4‘- preferred ‘quar.) 
Common quay.) aeeek ae icatit 

Hamilton -Cotton Co., Ltd. (quar.)__~_ ; 

Hamilton Watch Co., common tyear end) _- 
4‘. convertible preferred (quar.)_._-__-- 

Hancock Oil Co., class A ‘quar.) bss anaes 


aaa ta 
Class B (quar.)___- aa 
Bxera ... 
Hanna (M. A.) Co., ‘$4. 25 preferred (quar. s 


Havana Elec. & Util. 6’. ist pfd. ‘accum.)_ 
Hawaiian Pineapple (irreg.) : 
Hayes Steel Products, Ltd. (interim) 
Hazel-Atlas Glass Co. (quar.)___.____ 
Hercules Powder 6% preferred (quar.)___ 
Hershey Chocolate Corp., common (qur)--- 

$4 conv. preference (quar.)_...-._._.__.. 
Heyden Chemical Corp., common (quar.)__-- 

4’, preferred A (quar.)___-- eit 

4’, preferred B (quar.) ; iontacoien 
Hevwood-Wakefield Co., common wich Ses 

5’, preferred B (quar.)- rare 
Hibbard Spencer Bartiett & Co. 

Monthly 

Monthly 

Monthly’ ; = 
Hilo Electric Light, | common : 
Hires ‘Charles E.) Co. tquar.) . 
Hollander ‘A.) & Sons, Inc. ‘quar.) 

Stock dividend ......... 
Holt (Henry) & Co., Inc.— 

EE ee ee ee 
Hooker Electrochemical, common yar? 

$4.25 preferred (quar.)_ 

Hormel ‘Geo. A.) Co., common (quar.) 

6‘, preferred (quar.) _~ sews 
Horn & Hardart Co. iN. Y.) 

Common ‘year-end! 

5’, preferred ‘quar.) : ‘ 
Houdaille & Hershey Corp., $2.50 class A__ 
Howard Stores Corp. (increased) si 
Howes Brothers 7% preferred A peewee 

eS eee een 
Hudson Motor Car ‘quar.) i 
Humble Oil & Refining ‘quar.) 
Hummel-Ross Fibre Corp.— 

SS ee 
Hussmann-Ligonier Co., $2.25 pfd. ‘quar.)_ 
Huston (Tom) Peanut Co. ‘¢quar.) i 
Huttig Sash & Door Co.— 

mo Mrererres (aust. )~....2.--.-4--ncsne 
Idaho Power Co., common ‘quar. eae 
Illinois Power, 5% preferred ‘accum.) ™ 
meee mene Oe, (eNes.)..............--« 
Imperial Chemical Industries, Ltd.— 

Ordinary shares (interim)--- ~~~ en 
Imperial Tobacco of Canada quar.) - 
Indiana Steel Products, common 

6’, convertible preferred «quar.)) ; 
Industrial Silica Corp., 6% pfd. ‘accum.)__ 

6’, preferred taccum.} aves - 
EE SS | eee ee ape 
Snhiand Steel Co. (year-end )...........-.. 
Institutional Securities, Lid.— 

Aviation Group shares_-- ep ee 

Stock and Bond Group NIE oo nim nine = 
International Detrola Corp. ‘quar.)- 5 
International Educational anaes ~ 

$3.50 preferred (accum.)- kc peceeihaahis guineas 
International Harvester. 7‘: “pid. <quar.) i 
International Match Realization Co., Ltd.— 

Vte liquidating - are 
International Products Corp.. een 
International Rys. of Central. America— 

GS; peeterred (acsum.).—....-..=..~...-. 
International Silver Co. ‘quar.!-------- M4 
Intertype Corporation ‘(quar.) Seared casera ch 
Iron Fireman Manufacturing Co. ‘quar.)_-- 
Island Creek Coal Co., common (quvar.)---- 

6 prefererad teusr.).__-.....-.. 
Island Mountain Mines Co., Ltd._ a ve 
Esie Royal Copper (irreg.) --------------- 2 
Jacksonville Gas Corp. : ‘ 
Jantzen Knitting Mills, 5’. pfd. ‘quar.)-~~ 
Jefferson Lake Sulphur (initial).....--.--- 
Jewell Tea Co., Inc., common ‘quar.)_.---- 

| ee 

4',’. preferred Spat.) aac egies pict 
Johnson & Johnson (extra)- 2 Sas 
Jones & Laughlin Steel Corp., “com. (quar.) 

S% prerertrea A (quar.)....---.-...-.... 

So preterrea B (quar.) _.-..------------ 
Justrite Manufacturing, common _-_------- 

Common -_-. ees 
®alamazoo Vegetable Parchment Co.— 

GCemmen (quar.) ..........-...........-- sn 
Oo | 
Kearney & Trecker Corp.---.-------------- 
Ken-Rad Tube & Lamp Corp.— 

Liquidating stock dividend. One share of 
Westinghouse Electric Corp. for each five 
snares HEIN ......-...-------~.-----~-~ 

Kentucky Utilities Co.— 

7‘, junior preferred (quar.))------------ 
Keystone Custodian Funds ‘“S2’’ (s-a)._-_-- 
Keystone Pipe & Supply 5’. preferred (s-a) 
Kinney ‘(G. R.) Co., Inc.— 

$5 prior preferred ‘accum.)---- as 
Klein ‘(D. Emil) & Co., Inc. ‘quar.)- i 

ln hia ei neni ee Sie 
Knickerbocker Fund (quar. TS tata 

ee Spite 
Knudsen Creamery Co., com mon ‘quar. Rice a 
EEE 2 oe een nee seen on =<=- 
50c preferred (quar.)- a ee ease ease 
Kresge ‘S. S.) Co. dimereased) sii alk anceact tp 

BE ihc, eects se ea See Keene ee 
Kress (S. H.) & Co. (quar.'_-------------- 
Kroger Grocery & Beking, common (quar.) - 

65 ist preferred (quar.)-----~--------- 

7°: 2nd preferred (quar.)------~-------- 





Name of Company 


Kysor Heater Co. (quar.)____ leet ahaa 
Lake of the Woods ene | Co., ten 
SS ae See 
ce | ane 
PR A Se ee 
Lamston (M. H.) Inc., common 
. 7 - bh ake Gaailaiaidianiinadeeen 
6% preferred REN EI 
Landis Machine Co., common (quar.)____-_ 
Lane Bryant, Inc. iquar.) EE ete ee 
Lanston Monotype Machine Co. (initial) ____ 
Laura Secord Candy Shops, Ltd. (quar.)__ 
Lawyers Title Insurance Corp, (Va.)— 
I ere 
Leath & Co., common (quar.)_..__-.-______ 
a ea 
ae 
Lehigh Coal & Navigation_--....__--______ 
Leitch Gold Mines, Ltd. (quar.)_____- 
Le Tourneau (R. G.) $4.50 preferred (quar. ) 
Common iquar.) Sick 
Liberty Aircraft Products Corp. (quar. ee 
Life Savers Corp. (year end)...--....-._ __ 
Liggett & Myers Tobacco Co., com. (quar.)_ 
SIN: «6: civus chain abipte Gracehenes a enienGnenmpentiemrescodiinnes 
TS ee ea 
SU ssaisat cis cacaiecie Aelashdaiees we ts ceistoeinehinienin reais enreceninte imap 
Lindsay Light & Chemical Co..-__.__.______ 
SONS eee 
oo = AS ene 
Liquid Carbonic Corp. com. (quar.) 
4'2'* preferred A (quar.)__--__ iain 
Loblaw Groceterias, class A (quar.) 
I kd nailer ene 
Class B (quar.) ackcnd aie 
aac ela nr cms ik abi dp Wr oo asd Ma inn cd 
Lock Joint Pipe Co., 8% Pid. (quar. oer 
i a 
Monthly - : az 
Lone Star Gas Co. (year- eo ieetaandabesetaiete 
Long Bell Lumber ‘(Md.), class A taccum. hs 
Long Bell Lumber (Mo.) -_--_--_--_- 
Longhorn Portland Cement Co.— 
%o participating preferred (quar.)__..__ 
ASAE Ee ESS PE a eee 
Lord & Taylor, 6’ Ist preferred (quar.)__ 
Los Angeles Transit Lines, common_____-___ 
Louisville & Nashville RR. Co. (quar.)_- 
Lunkenheimer Company, 612% pfd. (quar.) 
Common (irreg.) Siaeuieaatbieiaieancaaaeitices 
Lumbermen’s Insurance Co. (Phila.) (s-a)__ 
Lynch Corp. (quar.)___ ae 
wey | & Abingdon Telegraph. Co. (s- -a) 
M. J. & M. & M. Consolidated (s-a) 
SEE, Sra eels naleate ds Wa ttin ie aes 
Mackintosh- -Hemphill oe.- (aear.)...... fede aca 
Maclaren Power & Paper Co. (quar.)__.__ 
Macmillan Company, common (quar.) 
Madison Square Garden____..._-_____ 
Magazine Repeating Razor Co,— 
OD GED eetcccn mie mnncmunn- 
$5 preferred “ee 
Manhattan Shirt Co. (quar.)- 
RR SE ae eee 
Massachusetts. Bonding & Insurance (quar.) 
Massachusetts Plate Glass Insur, (irreg.) 
Matthiessen & Hegeler Zinc— 
TH DROTOIIOR TORII. Pinccccewcccccnncce 
May Department Stores common 
$3.75 preferred (quar.) 


McClatchy Newspapers, 7% pid. (quar. eee 
McIntyre Porcupine Mines, Ltd. (quar.)____ 


RE ins Ra eee 
McKesson & Robbins, Inc., common (quar.) 
S6 pretefred (euar.)................ 
McKinney Manufacturing Co. “(initial witaska 
5’, conv. preferred (quar.)- 
Mead Corp., common_-_--_.- 
RS ol ee 
$5.50 preferred series B (quar.) ) 
$6 preferred series A ‘quar.)_ ; —_ 
Meadville Telephone Co., common “(quar. ee 
5‘c preferred (s-a)_..... shacks Uke Meet ssia-ec 
Meier & Frank Co., Inc. (quar. = 
Memphis Natural Gas (irreg.)___..-________ 
Mercantile Acceptance Corp. of California— 


S% preverted (Guer.).......ccnncceccn _— 


5% ist preferred (quar.)_...-._-._____ -_ 
Mercantile Stores Co., Inc., 7% pfd. (quar.) 
Merchants Bank of New York (stock div.) 
Merritt-Chapman & Scott Corp.— 

G%s% preferred (euar.)_................ 
Messenger Corp. _-__-~- 
Metropolitan Paving Brick, 7’ preferred___ 
Michigan Public Service, common (quar.)—__ 

$6 junior preferred (quar.)_.----________ 

6’, preferred series 1940 (quar.)________ 

S& precerres (60es.)~...<......... 4... 

7°, preferred (quar.)___ sane 
Mid-Continent Petroleum Corp. ‘tirreg.) 
Midwest Oil Co., common (quar.)-_- 

8‘. preferred (s-a) 

Participating  ........- emma de 
Miller & Hart, Inc., $1 prior pid. ‘(irreg.)__ 
Minneapolis Gas Light Co.— 

5° preferred (quar.)__...__--- 

$5.10 ist preferred (quar.)__-_-_- : 

512‘) preferred (quar.)__--. 

6’, preferred (quar.)_-_____ 
Minneapolis-Moline Power Implement— 

$6.50 conv. preferred (accum.)_____ ~~ __ 
Mission Corporation (irregular)_____ 
Bissouri Public Service..._.................. 
Mitchell (Robert) Co., Ltd...._----____ 
Mohawk Carpet Mills, ine. (quer.)..... 
Monarch Knitting Co., Ltd., 7% pref. (quar.) 

7’; preference (quar.) Sichchak ab ie Sicikian toate enews 

@% premeenee (G0er,) .................. 

S% preferente (Quer.)................... 
Moneta Porcupine Mines_._-___--_--__----_ 


Monroe Loan Society 5%2‘7 pfd. (quar.)____ 


Monsanto Chemical Co., com. (year-end) ___ 
$4.50 preferred A (s-a! 
$4.50 preferred B (S-a)___-__--_-----__. 
bo Se Eee 

Montreal Cottons, Ltd., conv. aune-) sacle eae 
7% preferred (quar.) ices daw 

Moody's Investors Service, Inc.— 
$3 partic. preference (quar.)_--.--______ 

Morgan Engineering, common-___-___--~---- 
Prior preferred (quar.)_____-__ neokam, 

Morse Twist Drill & Machine (quar.) ee 

Motor Finance Corp. (quar.)_.._-.____-____ 

Motor Wheel Corp. (quar.)_______- on 

Mount Diablo Oil Mining & Develop. yey 
oan 

BES cnc iia dace 

Mount Royal Hotel, "Ltd 


Mountain Fuel Supply Co.__-_._-_- 
Mountain Producers Corp. (s-a) 


Mullins Manufacturing Corp.— 
of . . § |} ae 


Munson Line, Inc., $4 preferred A (quar.)_- 
es i | Se eee 


Murphy ee Sf ae ee 
Murray Corp. of America (year-end) 
Muskeag Steam Cotton. (new) 


Muskogee Co., 6% preferred 
Mutual Chemical Co. of America— 


Nashawena Millis (quar.) 
Nashua Manufacturing Co., 7% pfd. Class C 
Nashville Chattanooga & St. Louis Ry. Co.. 

National Acme Co. (quar.)_....._.______ e 
National Automotive Fibres, Inc 


‘ 
eee Oe 


National Container Corp. (increased) 
National Cylinder Gas Co., common (quar.) 


National Dairy Products Corp 
National Gypsum $4.50 preferred (quar.)___ 
National Lead Co., 7% preferred A (quar.)_ 
National Linen Service Corp. (quar.)_____ 
National Research & Securities Corp.— 


National Tea Co., common 


National Terminals Corp 
Natomas Company (irreg.) 
Naumkeag Steam Cotton (iniital) 


Metropolitan Edison 3.9' pid. (quar.)____ 


Name of Company 


Muskegon Motor Specialties— 


$2 classs A (quar.)-_._--~- 





6% preferred (quar.) 





6% convertible preferred (quar.) 


National Biscuit Co., 7% preferred (quar.)_ 
National Cash Register (year-end) 
National Casket Co., Inc., com. (increased) 





$7 preferred (quar.) sae danatenl 


4%% preferred (quar.} dente nannies 


Preferred series 
Stock series 
Selected Group series 
4%% preferred (quar. ROS Desk 5 ¢ 


eeccence — 


Neiman-Marcus 5% = SOs) nn rcomins 


Neisner Bros., Inc. (quar.) ................ 


Extra 


Neptune Meter Co., 8% preferred (quar.)_ 


New Jersey Zinc Co. Pas Ditininenaeiierew a scenie 


New York Air Brake Co. (quar.)__________ 
New York State Electric & Gas Corp.— 
5.10% preferred (quar.)...--....--___._ 


New York Stocks, Inc.— 


Agricultural Industry series 
ea re ee 
Alcohol & Dist. Industry series 
Extra 


_ _ wi ie = ro eee 


Aviation Industry series 
Extra 


RR Ee ee eee 
Business Equip. Industry series__________ 
| RRR Sige (ae Ree eA aa aT 
Chemical Industry series _...___________ 
AEE es ae 
Electrical Equip, Industry series_________ 
_ _. SO Atl ee 
Food Industry series ............._____. 
| eee ES 
Insurance Stock series-_.._...._________ 
RN Saati eM Bante iste a er ecunasied ci ce saeanen 
Machinery Industry series.___....________ 
I tes hh da an i as un sree amas ia 
Merchandising series ___.._____._._______ 
I la al hei dean adc aa comiptiigh earnest 
BE INS bi kbiais ceienionunticiwietenan 
Extra 


ee ee a oe ew ee 


xtra 
Public Utility Industry series 


Se ens 
EE UN eB etic wrtcasateen er omaticncman 
|_| esheets ince inci 
Railroad Equip. “Industry “series__ ener ort 
i hcmenaenl 
Steel Industry series .................. 
NN Sa ache daca an cs si nctbieeer an didi cease acca 
Tobacco Industry RINE act tet cach ines ike doierielaeed 
I aaa ceased eit iees piciveisicee Gnin Gitta tones - 
Diversified Investment SI cssinsoeatesaiiogs 
RN ‘esi atatiee Mele cag Cacnaais mers gicamteee - 
Diversified Speculative Shares___.__----- 
Extra  —- 


New York Shipbuilding— 
Founders shares (s-a) 
Participating stoek (s-a) ............-... 

Newport News Shipbuilding & Dry Dock Co, 
0 Mee . err 
SS preterred (GNG?.)...............cssa - 

Nineteen Hundred Corp., class A (quar.)--. 
eS eee ae eee ee 

Norfolk & Western Railway Co., com. (quar.) 

Nonquitt Mills 

Noranda Mines, Ltd. (quar.)_----_-_----- am 

North American Investment Corp.— 

S% preferrea (accum.)...............«4 - 
5%% preferred (accum.)------_.._--.. ~ 

Northrop Aircraft, class A 
Class 

Northwest Bancorporation 

Northwestern Leather Co., common___--.-- 
ace. > eee eee 

Northwestern National Life Insurance. 

Northwestern Public Service Co.— 

6% preferred (quar.)_- 
7% preferred (quar.) _.................. 

Norwalk Tire & Rubber Co., 7% pfd. (quar.) 

Nu-Enamel Corp., 60c conv. pfd. (quar.)--. 

Ogilvie Flour Miils, common (quar.)_.--... 
7% prefermes (GUAT) ...........c0cc-ce0 





CRO Gil GO wn oe ck ctcccdectscnne 
DE: . soba ha wehbe ~Kimemimaed weernate 
Oklahoma Natural Gas common (quar.)-— .-. 


4%% preferred (quar.)_.------------.. 
Oliver Corporation __-_-_- Se ee eT 
Ontario & Quebec Ry. ‘s-a) -----~---__----. 
Ontario Steel Products, common “(quar. Pica 

30 BOCtreree COE.) . 22nd nccunssccusce 
Otis Elevator Co., common (year-end)-_-_.. 

6% pmrererreg (Guer.) —._....nnncnccccccs 
Outboard Marine & Mfg. Co. (irreg.)_.-... 
Owens-Illinois Glass Co...__-------------. 
Ge ee iin ss > rnc censccemmnm 
Oxford Paper Co., $5 preferred (accum.)... 


Pacific Fire Insurance (QUOF.) .ccsuseascae 

Pacific Gas & Electric, 6’. pfd. (quar. sone 
S%% prefersed (quar.) .........cccnsssem 
$% preferred (quar. ).._..........sensee 


Pacific Lighting Corp., common (qua?.) 
Pacific Western Oil Corp eer —— 
Pamour Porcupine Mines, Ltd. (interim)... 
Panhandle Producing & Refining__-.-.----_- 
Parkersburg Rig & Reel, common (year-end) 

GOERINOR .ctcdewickscunscceneninbdeousehe 

$5.50 preferred (quar.)--.....-......... 


Paton Manufacturing Co., Ltd., com. (quar.). 


7% preferred (quar.)—----..-...-....... 
Peabody Coal Co., 6% preferred (accum.)--. 
Peninsular Grinding Wheel Co. (year-end). 
Pennroad Corporation (irreg.)---..-..... o 
Peninsular Telephone Company— 

Common (quar.) 

Common (quar.) —.-- 

$1.40 class A (quar.) 

$1.40 class A (quar.)-- 


Penmans, Ltd., common (quar.)----...—--- 


Pennsylvania Electric Co.— 
4.40% preferred B (quar.) .-.........-.. 



















Per When 
Share Payable 
50c 12-1 
$150 12-1 
61.50 12-28 
50c 8611-16 
$1.75 1-2 
61 12-1 
50c 11-20 
15¢ 12-1 
15e 12-1 
$1.75 11-30 
25e 12-20 
$1 11-15 
$1.75 12-3 
25c 12-1 
20c 12-10 
$1.07 12-1 
35e §612-10 
$1.1242 12-1 
$1.75 12-15 
25c 1-2 
15c 11-15 
9c 11-15 
3c 11-15 
15c 12- 1 
53%c 11-15 
25e 12-1 
60c 12-1 
40c 11-16 
$1.25 12-1 
25e 12-15 
25¢ 12-15 
$2 11-15 
$1 12-10 
50c 12-1 
$1.27'2 12-1 
16c 11-26 
26c 11-26 
10c 8=11-26 
8G =11-26 
8c 11-26 
26c 11-26 
30c 11-26 
47c0 §611-26 
8c 11-26 
12¢c 8 3=611-26 
29c 611-26 
13e =: 111-26 
62c 11-26 
l4c 111-26 
24c 611-26 
llc 11-26 
29¢ 11-26 
20e¢ 11-26 
28c 11-26 
fe 11-26 
3c =: 11-26 
13c=—_—« 11-26 
2l¢ 11-26 
llc 11-26 
7180 811-26 
10c 11-26 
2lc 11-26 
2lc 11-26 
34¢ 11-26 
4c 11-26 
55c¢ 11-26 
lle 11-26 
49c 11-26 
lle 11-26 
2c «11-26 
16c 11-26 
22c 11-26 
llc 11-26 
25e 11-26 
23c 8=— 11-26 
23c 83=611-26 
12c 11-26 
$1.09 11-26 
$1.50 11-19 
$1.50 11-19 
50c 12-1 
$1.25 2-1 
50c 11-15 
12%ec 11-15 
$2.50 12-10 
50c 11-16 
$1 0=s:12-14 
$1.05 11-27 
96%e 11-27 
25ce 1-5-46 
25c 1-5-46 
35c 11-26 
374e2c 1-1-46 
624%2c 1-1-46 
30c 3=—s: 111-10 
$1.50 12-1 
$1.75 12-1 
87ee 1-2 
15e =: 112-15 
125c 1- 2 
$$1.75 12-1 
25e 12-15 
25e 12-15 
* 11-15 
59%c 11-15 
50c 11-27 
$3 12- 1 
t25c8=O— «11-15 
$1.75 11-15 
35¢c 12-20 
$1.50 12-20 
40c¢ 11-23 
50c 11-15 
25c 11-26 
$1.75 12-1 
61.25 11-14 
37%2c 3. 11-15 
34%c 11-15 
31%c 11-15 
75c 11-16 
50c 12-20 
t5e 12-7 
10c3=—s «111-14 
25c 12-1 
25ce 12-1 
$1.37'2 12-1 
$$1 8 8=612-15 
$1.75 12-15 
$3 12-1 
20e 11-15 
50c 12-10 
60c 1-32-46 
50c 4-1-46 
35c 8=— 11-15 
35c¢ 2-15-46 
t75e 3=—s_:«11-15 
$1.16 12-1 
$1 1-15 
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Name of Company 


Perkins Machine & Gear 7’. pid. (quar... 


Peter Pauli. Inc. 
Pfaudler Co., 6% 


SS eee ‘ 


preferred (quar. eRe 


Pieliffier Brewing Co....-..- --------~------ 


Philadelphia Co., $6 preference (quar.' _- 


$5 preiterence (quar.)_----------~------~-- 


Philadelphia Suburban Water Co., 

6% preferred (quar.)_._.---------- 7 
Phillips Petroleum Co. ‘quar.)_._------~- 
Pinchin, Johnson & Co., Ltd.— 


common_ 


Amer. shares ordinary registered (interim) 
Piper Aircraft 60c. convertible pfd. (quar.)-- 


— a Postage Meter Co. (quar.)- 

Ext 
Pitebureh Coke & Chemical Co.— 

« $5 conv. preferred (quar.)--_---- 
Pittsburgh Steel Co., 542‘. aan (accum.+ 
Plymouth Oil Co. (quar )----------- 

Stock dividend 
Poor & Co., class B------ 

$1.50 class A preferred (quar. = 
Potash Co. of America ‘increased! 
Potomac Electric Power Co.— 

5%%‘< preferred (quar.) 

6‘: preferred ‘quar.) 

Power Corp. of Canada-—— 

6% ist preferred (quar. -- 

6% non-cum. partic. preferred ‘quar. 
frincess Shops, 60c preferred ‘quar.)- 
Princeton Water Co. (quar.! = 
Procter & Gamble Co. (quar.)_.-.-- 
Public Service Co. of Colorado 

7c preferred tmonthiy: 

%% preferred (monthly: 

6% preferred (monthly: 

6% preterred (monthly) _.-- 

5% preferred (monthly) --- 

5% preferred (monthly: ---- 

Public Service Corp. of New Jerse; 

$5 preferred (quar.)_-------------- 

6% preferred «monthly)--_.----- 

6% preferred (monthly; 

1% preferred (quar.)_--------- 

8% preferred ‘quar.)_- - 
Public Service Electric & Gas Co.— 

$5 preferred (quar.)-_.---------- 

7% preferred iquar.)__---- 

Puget Sound Power & Light 
Pure Oil Co., common--_-- -- 

5‘~ convertible preferred (quar. ’ 
Quaker Oats, 6% preferred (quar.) -- 
Quaker State Oil Refining (quar.) 
Quebec Power Co. (quar.)__---- 
Railway Equipment & Realty— 

6‘> ist preferred - 

The above payments clear all arrears. 
Ramsey Accessories Mfg. Corp., 6’ pfd. 
Reading Co., 4%, Ast preferred ‘quar.) 

' Common quar.) —- vies 
ent Knitting Mills— 

$1.60 non-cum. preferred (quar.)------- 
hegina Corp. ; 
Reliance Electric & Engineering 
Remington Rand, Inc., common 

$4.50 preferred (quar.)_-_--- 
Republic Insurance (Texas) apne. See 
Reynolds Spring Co._--_----- 

Reynolds (R. J.) Tobacco— 

Common iquar. interim) .__..-------- ; 

ces @ teuer. interim) ..._......_....- 
Rheem Manufacturing— 

4%2% preferred (initial quar.) - 

Common iquar.) 
“Rechester Gas & Electric Corp. — 

6% preferred D (quar.)-- ; 

5% preferred series E (quar. see 
Rolland Paper Co., Ltd. com. (quar.) 

$6 preferred (quar,)_- 

Ruppert (Jacob), common 

4‘%- preferred (quar.)_ 

Rustless Iron & Steel Corp. (quar.)- 


‘ 340c 


414sc 


$1.25 
50c 
50c 
$1.75 
$2 


$1.25 
$1.75 
30c 
25c 
$1.25 
$1.50 
25¢ 
325c 


$13.50 
60c 


50c 
25c 


15c 
25¢ 
30c 


-. $1.12% 


Per 
Share 


ee eae 40c 


Name of Company 


Stamford Water Co. (quar.)____-- 
Standard Cap & Seal Corp.— 

$1.60 convertible preferred (quar.' 
Standard Chemical Co., Ltd.— 

6°- preferred (quar.)_-_-- 
Standard-Coosa-Thatcher (quar. ) 

Standard Forgings (initial)— 
Standard Oil of California (quar.) 
Standard Oil Co. (Indiana: apne, 

Extra 
Standard Oil Co. (N. ny (s- eee 

Extra Ae 
Stendard: Gilica Corp.......--..---- 

Standard Stoker ____-- coun 
Standard Tube Co, class B (irregular) _ : 
Standard Wholesale Phospate & Acid Works— 

(year-end) Sapiaisananaietl 
Stanley Works, 5‘: preferred (quar.) pias 
Stecher-Traung Lithograph— 

eee 
Stein (A.) & Co. ‘quar.)__--~- 

Extra 
Sterling Brewers, Inc. 
Sterling Drug. Inc. (quar.; 
Stewart-Warner Corp. (s-a'- 

Bea i... shi mati ae 
Stix Baer & Fuller ___ 

Stokely-Van Camp 5’c prior pref. <quar.) >? 
Stowell (S.) Co., Ltd., class A___- 
Strawbridge & Clothier— 

7°. prior preferred A (quar.)- , 
Stromberg-Carlson Co., common tyear-end) 

6%2‘- preferred (quar.)_ 
Struthers Weils Corp., $1.25 Pid. 
Studebaker Corp. --- . 
Sullivan Machinery Co... ATES 
Sun Oil Co. (quar.). 

Stock dividend -_-- i lh eds 
Swan-Finch Oil Corp., 6", preferred 

4‘. 2nd preferred (quar. )_ = 
Swift International Co., Ltd.— 

Dep. rtes. (quar.).--- a csc 
Sylvanite Gold Mines, Ltd. (quar.) 
Symington-Gould Corp. ewe 
Syracuse Trunsit Corp., common 
Talon, Inc., 4’. preferred (s-a) 
Tampa Electric Co.._---- 

Taylor & Fenn Co. (quar.)_____~ ; 
Texas Pacific Coal & Oil Co. (s-a)__ 

Extra 
Texas Pacific Land Trust-— 

Ctfs. of prop. interest - a ee $15 

Sub shares -___-. oe 15c 
Thatcher Manufacturing, $3.60 pid. (quar.) 90c 
Thrifty Drug Stores, common (initial). ___- 25c 

4'2°% preferred A (initial quar.) ___ _ $1.12'2 
Tide Water Associated Oil Co. (quar.)- 20c 
Thompson (Jehn R.) Co...-....---.--- 25c 
Tonurn Gels meet, 146....-..-....-.....- tle 
Tokheim Oil Tank & Pump 3 , 25c 
Trane Company, common (quar.)__-__-- 25c 

Co  —— eaate iran 5c 

$6 lst preferred ‘(quar.)- oa $1.50 
Trans-Lux Corp. -_~ ae 10c 
Trinity Universal Insurance Co. (quar.). ‘eee 25c 
Troy & Greenbush RR. Assn. (s-a? 2 $1.75 
Truax-Traer Coal Co., common ; 25c 

Be% wreterred (auer.) —................ $1.37 
Tyer Rubber Co., common ‘is-a) - ew 50c 

6‘o preferred (quar.)_ —— $1.50 
Union Electric Co. of Missouri— 

ee, SN CN a, ce ten sncnnceme 

$4.50 preferred (quar.)__._ -__-_-- sane avai 
United Aircraft Corp.— 

5’. convertible preferred (quar.) isi 
United Biscuit Co. of America— 

Common (quar.) _----~- aecnnten 25¢ 

Extra saath a toe — 25c 

5’. preferred (quar.)__ $1.25 
United Corporations, Ltd.— 

$1.50 class A (quar.)_ . ie $37c 


31 %c 
$1.25 
30c 


a me devant 15c 


(quar. oo 


$1.25 
$1.12'2 


$1.25 


When 
Payable 


11-15 
12- 1 


12- f 

1- 2 
11-30 
12-15 
12-10 
12-10 
12-12 
12-12 
11-15 
12- 1 
11-20 


12-11 
11-15 


12-29 
11-15 
12-15 
11-28 
12- 1 
12- 1 
12- 1 
12- 1 
1-2-46 
12-1 


12- 1 
l- 2 
12- 1 
11-15 
11-30 
11-25 
12-15 
12-15 
12- 1 
12- 1 


12- 1 
1- 2 
11-30 
12-1 
11-15 
11-15 
1l- 1 
12- 1 
12- 1 


12-5 
12- 5 
11-15 
12-31 
12-31 
12- 1 
11-15 
11-22 
11-15 
11-15 
11-15 
12- 1 

1- 5 
11-15 
12-15 
12-10 
12-15 
11-15 
11-15 


11-15 
11-15 


12- 1 
12- 1 
12- 1 
12- 1 


11-15 


Holders 
of Rec. 


1l- 5 
11-15 


10-31 
12-20 


Per 

Name of Company Share 
West Michigan Steel Foundry Co.— 

$1.75 preferred (quar.) 
West Penn Electric— 

6% preferred (quar.) 

7% preferred (quar.)__.____ 
West Virginia Coal & Coke Corp.. 
West Virginia Pulp & Paper Co.— 

4%2° preferred ‘quar.)__ 
Western Light & Tele. 5°~ pfd. (initial) __ 
Western Maryland Ry., 7% 1st pid. faccum.) 
Western Pacific RR., common (quar.) 

Common (quar.) 

5% preferred A (quar.) 

$% preferred A (quar.) 
Western Tablet & Stationery— 

S% preferred (quas.)__._..._......____ 
Westinghouse Air Brake 
Westinghouse Electric Corp., 

Preferred ____ = Cc 
Weston (George) ‘Ltd. ro ‘preferred (quar.) 7$1.12'2 
Westvaco Chlorine Products Corp. ‘quar.)__ 35¢ 
Whitaker Paper Co. (quar.) $1.25 
White ‘(S8. 8.) Dental Mfg. ‘quar.;______ 30c¢ 
Wilbur-Suchard Chocolate preterred (quar. ’ $1.25 
Wilkes-Barre Lace Manufacturing Co.____ 75c¢ 
Williams (J. B.: Co., common feet, hss... 25c 

75e cumulative preferred _ eee 25¢ 
Wilsil, Ltd. (quar.) 25c 
Winnipeg Electric Co., 5% non-cum. pfid._. -- %$2.50 
Winters & Crampton Corp. (quar.)_____ ‘ 7c 
Wisconsin Public Service Corp., common. - 15c 
Woods Manufacturing Co., Ltd. aye? +50c 
Woolworth (F. W.) Co. (quar.)___ Facets 40c 
Worthington Pump & Machinery Corp., “com. 37%2c 

4'2°> prior preferred (quar. ) Se 

442‘, conv. prior preferred (ques. a . $1.12'2 
Worumbo Manufacturing Co.— 

5’. prior preferred (initial s-a) 2 ee 
Wright-Hargreaves Mines, Ltd....__....__—_ 5c 
Wurlitzer «Rudolph) Co._._._...__ 20c 
Yates-American Machine Co., common 12'2c 
Youngstown Sheet & Tube Co. (quar.)___ 50c 


common._ o< 


$2.50 


x Less 30% Jamaica income tax. 
*Transfer books not closed for this dividend. 


When 


Payable 


12-1 


11-15 
11-15 
12-14 


11-15 
11-15 
11-21 
11-15 


Holaers 
of Rec. 


11-15 


10-19 
10-19 
11-30 


1l1- 
ll- 
11- 
1l- 


2-15-46 2- 


11-15 


11- 


2-15-46 2- 


1-2-46 
12-15 
11-30 
11-30 
12- 1 
12- 1 
12-27 
11-13 
1l- 1 
12- 1 
11-15 
11-15 

1- 2 
12-30 
11-15 


12-18 
11-15 
11-13 
11-13 
11-15 
11-10 
12-13 
10-29 
10-20 
11-15 
10-15 
10-15 
12- 1 
11-15 
10-31 
10-15 
11-30 
11-10 
12- 1 
12-1 
12- 1 


11-15 
11-22 
11-15 
12-15 
11-17 


tPayable in U. S. funds, less 15% Canadian non-residents’ tax. 
tPayable in Cenadian funds, tax deductible at the source. None 


resident tax, 15%; resident tax, 7%. 


a Less British income tax. 





General Corporation and 


Investment News 


(Continued from page 2276) 


PURCHASERS OF DEBENTURES—The names of the principal un- 
derwriters of the debentures and the principal amount of debentures 


underwritten by each, are as follows: 


1950-55 
Debentures 

$792,000 
792,000 
792,000 
792,000 
792,000 
612,000 
612,000 
612,000 
522,000 
360,000 
360.000 
360,000 
270,000 


Kidder, Peabody & Co.___ 

Eastman, Dillon & Co._ ‘6 

Salomon Bros. & Hutzler__ 

Union Securities Corp._ 

White, Weld & Co.. = 

Lee Higginson Corp._____~ 

F. S. Moseley & Co._ 

Shields & Company_______ = 
Merrill Lynch, Pierce, Fenner & Beane_- 
Coffin & Burr, Inc._____- ace 
Paine, Webber, Jackson & Curtis = 
Spencer Trask & Co.. aa 
Laurence M. Marks & Co._ 
Putnam & Co. 

Alex. Brown & Sons___. 

EB. W. Clark & Co......_-. 
Dean Witter & Co._____ 


1956-65 


Debentures 
$1,408,000 


1,408,000 


1,408,000 


1,408,000 
1,408,000 


1,088,000 
1,088,000 
1,088,000 


928,000 
640,000 
640,000 
640,000 
480,000 
480,000 
320,000 
320,000 
320,000 


United Electric Coal Cos._-_. Sila 25c 12-10 

United Engineering & Foundry Co.— 

- - I i car ce armictn auini ames 50c — eae 

17ec + - 7‘> referred (quar.)___-- as $1.75 11-13 Ames, Emerich & Co., Inc 

United Gas Improvement Co. (irregular) Sig 50c 12-15 Butcher & Sherrerd_.__- 

United Light & Railways— Sills, Minton & Co., Inc. 
Extra BT 2c 2- - 7% prior preferred (monthly) -_- 58%4¢ 12+ 1 —V. 162, p. 2186. 

@6chumacher Wall Board Corp.— 7‘. prior preferred (monthly) _- peer 58%3c 1-2-46 
Common ({quar.) _-__---.-.-- 20c 6.36% prior preferred (monthly) S3e 12-1 
$2 participating preferred (quar. ) AE 50c - 6.36°> prior preferred (monthly) 53c 1-2-46 

Scott Paper Company, common (quar.) ---- 45c 2- - 6‘) prior preferred (monthly) __ 50c 12-1 
oe peewee (Guer,) ..........-........- $l 2-1- 6% prior preferred (monthly) __ 50c 1-2-46 
$4.50 preferred (quar.)__-_____-_-_-- --« §2.12% United Merchants & Manufacturers— 

Gcotten Dillon Co._.__.-_- Ee 10c - - 6 6% preferred (quar.)__--.-...-----.-. $1.25 1-2-46 

Geaboard Oil Co. of Delaware (quar.) Se + §% preferred (quar.)____--._.._.__.-_. $1.25 4-1-46 

Seaboard Surety Co 6% preferred (quar.)._._..__.________-.- $1.25 7-1-46 

Sears Roebuck, new commop (initial quar.) United Molasses Co., Ltd. ADR (interim) —_ W2% 12-15 Net from railway.__... 27,882,929 37,319.172 41,077,125 
Extra U. S. Casualty Co., 45c conv., pfd. (s-a)___ 22%c 12-1 —— yA ng income__. 18,599,747 16,690,862 23,497,616 

12- 1 —V. 162, p. 1894. 


Second Canadian Internatioual Investment > U. S. Hoffman Machinery Corp. (irreg.)___~ 60c 
12-15 
Northern States Power Co. (Del.)—SEC Approves 


Trust (quar.) U. S. Leather Co., 4% non cum. class A___- 50c 
Gervel, Inc., common (quar,)_....-____-___ U. S&S. Loan Society aeenee) | (S-@)__ 30c 11-15 
11-15 Final Plan for Windup of Company— 
The Securities and Exchange Cemmission approved finally Oct. 31 


$4.50 preferred __....--.-__. Extra - ——— 10c 
Shawinigan Water & Power (quar.)__-____ U. S. Playing Card Co. (quar.) - ry ee 50c 1- 1 
the amended plan for the liquidation of the company. 
This action followed the filing by the company and its subsidiary, 


Sherritt-Gordon Mines (interim) ---.______ U. 8S. Printing & Lithograph Co., common_- 50c 12- 1 
Sherwins-Williams Co., common (quar.)_--- - 5° preferred (quar.) 5 62 '2c 1- 2 

Northern States Power Co. of Minnesota, of amendments suggested by 
the Commission in its memorandum opinion on Oct. 12. These would 


G% preferred (quar.)__.___-_.____. : U. 8S. Rubber Reclaiming— 
Gignode Steel Strapping, common ____ ___- - 8% prior preferred (accum.!'__-___-____ 50c 11-15 
12-10 

reduce the stated value of the proposed common stock of Minnesota 

from $6.75 to $6 a share, so as to create a pro forma capital surplus 


Common (stock dividend)._____- U. S. Steel Corp., common____-________- $1 
11-20 
of $6,162,171, which will be available for the disposition of all known 


5% preferred (quar.)___.___.___- Cn 2 x¢ - 7°% preferred (quar.)_.._-_--_-_-~-.- $1.75 
Simon (H.) & Sons, Ltd., common__- mee United Stockyards Corp. ‘year- end)_____- 25c 12- 5 
12-1 

and probable maximum adjustments to the balance sheet accounts of 

the Minnesota company. 


7% preferred (quar.)_...__._-__.._-__ United Wallpaper, 6”. prior pfd. (quar.) $1.50 
Binclair Oil Corp. (quar.)__..____________ Universal Consolidated Oil Co. (irreg.)_.__- 5 11-21 
Givyer Steel Castings............. Universal Laboratories, Inc.— : 

12-11 In approving the plan, the Commission ordered Minnesota to re- 
12-1 tain annually $445,207 in its earned surplus account over a period 


Gixth & B'way Bldg. partic. ctfs. (irreg.)_ $2.50 preferred (quar.) _-_.-__~- 
12-7 of 16%, years from April 1, 1942, until a total of $7,457,220 has accu- 


Ge, “Os Oe. <..-......._. iy a Universal Insurance Co. (quar.}_-_ 
Smit Agricultural Chemical, ‘com. (irreg.) Upper Canada Mines 
mulated. This sum will not be available at any time for dividends 
on any class of the company’s stock. ‘ 


6% preferred (quar.)_...-...___._.___ _|_ Upressit Metal Cap Corporation— 
Golar Aircraft’ Co. 50c conv. pfd. (quar.)___ §% prior preferred (quar.)__.---__--__ aie 1-2-46 
Golar Manufacturing Corp.— Vanadium-Alloys Steel Co. 12- 1 Weekly Output 
- $5e_ convertible preferred Vapor Car Heating, 7% preferred (quar. an 12-10 y utput— 
Electric output of this company for the week ended Nov. 3, 1945, 
totaled 45,687,000 kwh., as compared with 43.453,000 kwh., for the 
corresponding week last year, an increase of 5.1’,.—V. 162, p. 2186. 


Extra : 
6aco-Lowell Shops (quar.)_.--..-------- - 
@an- Francisco Remedial Loan Assn. (s-a)-- 
®Ban-Nap-Pak Manufacturing (quar.)-_.---- 
Gavage Arms Corp 
Gchiff Company (quar.)-_-._--.--- = 25c 


Julien Collins & Co...________ 
Cruttenden & Co. 


256, 000 
11-13 


Northern Pacific Ry.—Earnings— 


September— 1945 1944 1943 1942 
Gross from railway_.__ $13,499,561 $13,731,656 $14,000,728 $11,886,321 
Net from railway_____. 4.203.339 4,684.065 6,352,117 §,223.737 
Net ry. oper. income___ 2,843,055 2,293,716 3,460,040 3,aaa,47 

From Jan. 1— 

Gross from railway____ 111,567,497 115,592.261 106,408,452 82,586,125 
26,500,640 
18,100,205 


Solvental Chemical Products, Inc. (year-end) Virginia Coal & Iron Co. (quar.) _-----.---. 11-15 
6Gonotone Corp. Virginian Railway— 
Goundview Pulp Co., . 6% preterred (quer.)................... 2-1-46 
6% preferred , ‘ a m 6% preferred (quar.)__------._--__----- 5-1-46 
South Bend Lathe Works v ‘i . 6% preferred (quar.)___-..--__~.------. 8-1-46 
Southam Co., Ltd. (quar.) — Vogt Manufacturing Corp 12-1 
Southern California Edison Co., Ltd. (quar.) - So Vulcan Detinning Co., common 12-20 
6% preferred B (quar. V, * 9% wpretetren (euar.) .................. . 1-19 
Gouthern Canada Power Co., Lta.— Waite Amulet. Mines, Ltd. (reduced) 12-10 
Common (quar. Walgreen Company (quar.)___.-----.------ 12-12 
Common (quar.) Walker (Hiram) G. & W., common (quar.) 12-15 
6% participating preferred (quar.) $1 preferred (quar.)___----_.------~---- 12-15 
Southern Greyhound Lines (increased) . Waltham Watch, 7% preferred (quar.)_--- 1-2-46 
Extra Warner & Swasey Co 11-13 
Gouthern Railway Co., common (quar.)____ Warren (S. D.) Co. (year-end) 12- 1 
5% non-cum. preferred (quar.) Warren Petroleum Corp 12-12 
Gouthern Union Gas Co Washington Railway & Milectric Co 11-30 
Gouthwestern Life Insurance Co. Participating units 11-30 
rly - 6% preferred (s-a) 12-1 
By cos ator Bs aagl ee com. (quar.)__ 25c . 5% preferred (quar.) 12-1 
Spar! n Co.,6% conv. pfd. (quar.) $1.50 - 
@pencer Kellogg & Sons, Inc 45¢c Woxtre Engineering oe. i. 4 


Spiegel, Inc., $4.50 conv.-preferred(quar.)_. $1.12%2 Wentworth ‘Manufacturing Co.— 

Gquibb (E. R.) & Sons (quar.)_.....______ _ $0e $1 conv. preferred (quar.)_.--._---- eae 
$4 preferred (quar.) $1 Wesson Oil & Snowdrift Co., Inc.— 

@tandard Brands, Inc., common $4 convertible preferred (quar.)_...---- 12-1 


» Extra 20c is " 
« $450. preferred (quaz.) 2 Ee ae $1.12. bg A Indies Sugar Corp. sirtton F tee 


Northwest Airlines, Inc.—Issues Report— 


A net profit of $727,714 after deduction of all taxes and reserves is 
reported by the company for the fiscal year ended June 30, 1945. This 
figure represents an increase of 41‘: over the net profits for the previ- 
ous fiscal year. These earnings amount to $1.35 for each of the 539,- 
070 shares of common capital stock cutstanding at the end of the year. 

In his statement, Croil Hunter, President and General Managcr, dis- 
closed that the company’s surpius at the close of this period was 
$2,024,210. 

Acquisition of more airplanes during the year which enabled North- 
west to inaugurate coast to coast service into Detroit and New York, 
and to resume passenger mail and express service into several cities 
as well as to increase service to virtually all cities on its system, sent 
operation revenues up 57‘, over the previous fiscal year. -The report 
revealed that passenger revenue reached an all time high of $7,972,423 
exceeding last year’s total by 88*;- 

Mr. Hunter explained that eerviee provided in the last vear was more 
extensive than in any -previous: period in the company's 19-year his- 
tory, with three daily round trips between New York and the Pacific 
Northwest, an additional two daily round trips between New York 
and the Twin Cities, four daily round trips between Chicago and the 
Pacific Northwest, 11 between Chicago and the Twin Cities with one 
of these extending to Winnipeg. 


Addition to four-engine, 44-passenger planes in the early months of 


(Dallas:— 


11-15 
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1946 will enable Northwest to increase its.service still more next year 
and to reduce transcontinental flying times. : 

Mr. Hunter’s report also disclosed that airmail revenue for the fiscal 
year amounted to $1,616,886, an increase of 14‘. over that of a year 
ago. Express and miscellaneous operation revenues reached $119,472. 
Revenue miles fur the fiscul year totaled 9,634,390, an increase of 
more than four million miies. The company’s planes carried 247,589 
revenue passengers, more than twice the total for the previous year. 
Mr. Hunter revealed these passengers were carried 162,325,068 revenue 
passenger miles, 1:early double the figure for a year ago. : 

The report showed 5,289,489,351 pound miles of mail exceeding the 
previous year’s total by more than 606 million, anc 1,628,994,471 pound 
miles of express, again an increase of more than 600 million. The 
revenue load factor was 85.80 and the performance factor 96.20%. 


Seeks to Reduce Work-Week— 


Croil Hunter, President and General Manager, has announced that 
this company will ask governmental authority to return to a 40-hour 
work week, with employees continuing to receive ‘‘take home” pay 
equivalent to that received for the 48-hour week in effect since early 
in the war. The new pay policy, which would go into effect on Jan. 
1, 1946, would affect virtually all employees except flight personnel, 
who are now working 40 hours or less per week. Northwest currently 
employs about 3,000 workers in office and mechanical capacities, the 
announcement said.—V. 162, p. 2187. 


Norwich Pharmacal Co.—New Director, Etc.— 


Duncan M. Copley, Chief Chemist of this company, has been elected 
a member of the board of directors and Otis A. Thompson, President 
of the National Bank & Trust Co. of Norwich, N. Y., has been elected 
to membership on the executive committee. Mr. Thompson has been 
a director since 1916.—V. 162, p. 1517. 


Ohio Associated Telephone Co.—Sept. Earnings— 
Period End. Sept. 30— 1945—5 Mos.—1944 1945—9 Mos.— 1944 











Operating revenues --- $109,473 $101,310 $957,254 $907,695 
Uncollectible oper. rev. 128 123 1,157 1,112 

Opearting revenues_- $109,345 $101,187 $956,097 $906,583 
Operating expenses --- 72,513 59,766 572.242 527,036 
Total operating taxes-_- 21,397 25,043 232,490 238,071 

Net operating income $15,435 $16,378 $151,365 $141,476 
ee ae 9,990 10,879 100,409 92,077 


—V. 162, p. 1772. 


Ohio Edison Co.—Earnings— 
(Including Pennsylvania Power Co.) 
Period End. Sept. 30— 1945—-Month—-1944 1945—12 Mos.—-1944 











Gross revenue__------- $2,626,331 $2,667,520 $36,218,962 $35,030,462 
Operating expenses-_-- 1,073,267 1,168,081 14,765,203 13,024,599 
Deprec. and amort.--- 340,997 339,822 4,088,439 4,042,926 
Prov. fer taxes....--~-- 702,190 616,090 10,735,642 10,446,734 

Gross income. --- $509,875 $743,526 $6,629,677 $7,516,203 
Int. and other deducts. 211,774 501,400 3,029,883 4,018,671 

os tees... ....=<-. $298,101 $242,126 $3,599,793 $3,497,532 
Divs. on pid. stock $3,500 117,443 1,602,000 1,576,218 
eee ¥ $214,601 $124,683 $2,597,793 $1,921,313 


—V. 162, p. 1517. 


Oklahoma Power & Water Co.—To Borrow— 


Company a subsidiary of the Middle West Corp., has filed with the 
SEC a proposal to borrow $3,200,000 from five banks to be evidenced 
by new serial notes and use the proceeds to retire $2,761,000 of 5‘: 
series A bonds and all the company’s outstanding $550,000 of 2‘ 
10tes. 
mere transaction, the company said, would effect substantial savings 
in the amount of interest payable by the company on its bonds and 
notes. Also the company would effect a saving in the annual license 
tax paid under the Oklahoma statutes by issuing evidences of in- 
cebtedness of a maturity of less than four years.—V. 162, p. 1174. 


Oxford Paper Co.—Earnings— 
‘Including wholly owned subsidiaries) 
Period End. Sept. 30 — 1945—-3 Mos.— 1944 1945—-9 Mos.—-1944 








Gain from operations $589,043 $669,231 $2,372,278 $2,332,362 
Other income inet) 3,988 25.467 46,804 71,360 

Total income ......- $593.022 $694.698 $2,419,082 $2,403,743 
Depreciation ....---.-- 205,296 219,410 627,578 639,146 
Int. on bonds and notes : ae 

Oe Oe, Gonecced 11,176 13,231 35,809 46,379 
Premiums paid & amort. 

exp. on called bonds 7 

gf AS eee eS ts aid 58,508: ° 4 7 58,508 
Prov. for Fed. inc. and m 

excess profits taxes__ 197.870 221,000 1,132,100 1,047,850 

Net earnings _.----~- $178.689 $182,549 $623,595 $611,860 


-—V. 162, p. 784. 


Pacific Intermountain Express—Completes Equipment 
Financing— 

The largest block of equipment financing ever undertaken for «4 
western motor freight carrier was announced Nov. & when company 
completed arrangements with the Bank of America whereby it will 
be financed for $1,000,000 of equipment obligations. The First 
National Bank of Salt Lake City will participate with the Bank of 
America in this financing. 


Pacific Gas & Electric Co.— Definitive Bonds— 


The City Bank Farmers Trust Co., New York, N. Y., has announced 
that it is now prepared to deliver definitive first and refunding mort- 
gage bonds, series M 3‘. bonds, due Dec. 1, 1979 in exchunge for tem- 
porary bonds.—V. 162, p. 2187. 


Pacific Power & Light Co.—Proposed Sale of Wash- 


ington and Oregon Properties— 
See Interstate Electric Co. above.—V. 162, p. %91. 


Packard Motor Car Co.—To Remain in Marine Engine 
Business— 

George T. Christopher, President on Oct. 
approval that a new-type PT-boat engine, having 50‘%< more horse- 
power than those which evacuated General MacArthur from the 
Philippines, had been developed and was in production just before 
Japan surrendered. ; 

Mr. Christopher said Packard was remaining in the marine engine 
business and that, in addition to filling any future Navy contracts, 
the company would produce adaptations of the giant engines for 
civilian use. 

He added that during the war, Packard turned out 13,000 marine 
engines, which the Navy used to power all PT boats, as well as 56,000 
Rolls-Royce aircraft engines. The new-type marine engine has 1,800 
horsepower, compared with 1,200 for those in the first PT boats and 
1,500 for the last previous models.—V. 162, p. 2021. 


31 disclosed with Navy 


Pal Blade Co., Inc.—Elects Chairman of Board— 


Knox Ide, widely ee industrial executive, has been elected 
' of the board of directors. ; 
bs i is also a director of American Home Products Corp. and 
its former President; and a director of American Machine & Foundry 
€o., International Cigar. Machinery Co. and Mary Chess, Inc. 

Joseph L. Mailman, President of Pul Blade Co., Inc., -announced 
that Mr. Ide would also serve as & member of the executive, finance 
and operating cemmittees. of this. corporation and the Pal and 
Personna affiliated and pean cempanies in the United States, 

uth Americs..... . . 
eae are producers: of Pei end Personna razor blades and 
Pal end Personna eutiery. During the war the companies filled 





Government orders for over 250,000,000 razor blades for the armed 
forces, Mr. Mailman reported to the directors. 

The company’s cutlery business, which was purchased in 1941 from 
Remington Arms Co., had no chance for developmetn’ of the civilian 
market during the war, according to Mr. Mailman, since the plant at 
Holyoke, Mass., was 99% engaged in war work producing bayonets, 
trench knives and special knives for the signal corps and other units 
of the armed forces. A total of approximately 7,500,000 pieces of 
such equipment were manufactured, Mr. Mailman said. 

“In 1941,” Mr. Mailman continued, “we were engaged in system- 
atically opening a few new territories at a time and the war caught 
us before we had opened our proposed campaigns in metropolitan 
New York, Chicago, St. Louis, Detrceit, New Jersey, the Northwest, 
Mississippi, Louisiana, Oklahoma and western Tennessee. While it 
would have been possible to open these territories during the war, we 
were unwilling to do so until we could produce sufficient blades to 
meet the demand. 

“Our plans for the coming year include the opening of these 
territories and an expansion of our present advertising program which 
includes insertions twice weekly in 563 newspapers,’’ he said. 

The cutlery business will be expanded rapidly with many new and 
improved items.—V. 152, p. 993. 


Paris-Orleans RR. Co. (Compagnie du Chemin de Fer 
de Paris a Orleans)—Calls Foreign Series 6% Bonds— 


Societe Nationale des Chemins de Fer Francais (French National 
Railways Co.) has called for redemption on Dec. 1, 1945, all of the 
outstanding Paris-Orleans RR. Co. 6’c bonds, foreign series, due 
Dec. 1, 1956. Payment at par, in French francs or their dollar equiva- 
lent, will be made at the office of J. P. Morgan & Co., Incorporated, 
23 Wall St., New York, N. Y. Payment will also be made on the same 
basis for all bonds of the series called for redemption on or before 
June 1, 1942.—V. 156, p. 1778. 


Pennsylvania-Central Airlines—Earnings— 
Period End. Sept. 30— 1945—3 Mos.— 1944 1945—-9 Mos.—1944 


Total oper. rev.__-- $3,439,192 $2,069,312 $8,203,617 $4,344,492 
Operating income-. 644,390 504,019 1,271,735 625,592 
Net income------ 385,069 292,806 796,618 359,269 
Earned per share_-_ $0.61 $0.62 $1.67 $0.76 
Revenue plane miles 3,404,561 1,719,317 7,979,763 3,578,268 
Rev. passenger miles 60,909,176 30,614,507 134,370,890 62,546,899 
Passengers carried 258.118 148,693 598,201 298,314 
Flight oper. factor_-_-- $6.56", 98.19% 93.25‘ 94.27% 
loed fecter........ 17.9 17.9 16.8 17.5 


The corporation will not be subject to excess profits taxes in 1945. 

PCA’s total assets as of Sept. 30, 1945, were $7,198,616, the highest 
in the history of the corporation and of this amount more than 
$3,000,000 was in cash and VU. S. Government securities. R. G. 
Lochiel, Vice-President and Treasurer, said that PCA’s issuance and 
sale on Oct. 2, 1945, of $10,000,000 in 3'2‘. 15-year convertible income 
debentures, which increased assets to more than $17,000,000, has placed 
the corporation “‘in an excellent position to implement the first phases 
of post-war equipment plans.’’—V. 162, p. 2187. 


Pennsylvania-Dixie Cement Co.—Plans Recapitaliza- 
tion— 


The stockholders will vote at a special meeting to be held Dec. 3 
on a recapitalization plan to be effected by a merger of Penn- 
Dixie and its wholly owned subsidiary, General Cement Corp. It is 
contemplated that the new company have a single class of stock, 
$7 par, and thut present preferred and common stock will be con- 
verted as follows: 

1. Four bshares of new 
preferred share. 

2. One share of new stock and warrants to purchase two addi- 
tional shares of new stock for each 10 presently outstanding com- 
mon shares. Scrip certificates would be issued in lieu of fractional 
shares. 

Each warrant would entitle the holder to purchase new stock at 
$20 a share on and after June 1, 1946, up to May 31, 1949. 

In a letter to stockholders, Victor N. Roadstrum, Chairman, said 
the board of directors believed the plan recognizes fairly and equitably 
the priorities of the preferred stock, on which dividend arrears 
amounted to $100.04 a share as of Sept. 30, 1945, by vesting in its 
holders 92.38’. of the earnings of and equity in the corporation. 

Since no dividends have been paid on the common stock since 1928 
and resumption of payments is extremely remote, the directors believe 
that the recent market price of the common stock should not be 
regarded as a reliable index of either its value or potentialities. 
This is recognized in the plan, Mr. Roadstrum said, by awarding 
its holders 7.62‘. of earnings and equity. Assuming a complete 
exercise of warrants, the corporation's working capital would be 
increased $1,600,000 and the common stockholders’ equity would be- 
come 19.84%. 

Mr. Roadstrum seid that if the recapitalization plan is approved, 
it is the intention of directors to establish a policy of regular divi- 
dends as promptly as such a course is justified by the results of 
operations. While no commitment can be made, the directors feel 
that reasonably prompt inauguration of dividends on the new stock 
might be expected on the basis of the present outlook for increased 
profits. 

Adoption of the plan requires approval by holders of two-thirds 
of all shares outstanding, irrespective of class.—V. 162, p. 679. 


Pennsylvania, Ohio & Detroit RR.—Bonds Authorized 


The ICC on Oct. 17 authorized the company to issue not exceeding 
$32,602,000 of first and refunding mortgage 274%‘: bonds, series E, to 
be sold at 99.01 and interest, and the proceeds, with other funds, 
used to redeem a like principal amount of first and refunding mort- 
gage bonds, series B, C, and D. 

The company published a request for bids and also mailed to 102 
investment banking firms, insurance companies, and banks, invita- 
tions to bid for the purchase of the proposed bonds to the extent of 
$31,873,000 thereof, the interest rate to be named by the bidder and 
to be in multiples of ‘% of 1%. In reply thereto, the company re- 
ceived bids from four groups, representing 161 parties, the most 
favorable being from the Equitable Life Assurance Society of the 
United States, at 99.01, with aecrued interest from Oct. 1, 1945, to 
date of payment for the bonds, which are to bear interest at the 
rate of 276’. per annum. At that price the average annual cost of 
the proceeds will be approximately 2.92‘. The remainder ef the 
series E bonds in the amount of $729,000 will be sold to the insurance 
fund of the Pennsylvania at the same price.—V. 161, p. 2187. 


stock for each presently outstanding 


° cae tees Power & Light Co.—Plan Approved by 
SEC — 


The company’s recapitalization plan, filed for the stated purpose of 
enabling the company to comply with the ‘death-sentence’’ pro- 
vision of the Public Utility Holding Company Act, was approved by 
the SEC Oct. 26. 

The first step in the plan, refunding of Pennsylvania debt secur- 
ities, was completed recently through the sale of $93,000,000 of bonds, 
$27,000,000 of sinking fund debentures and $5,720,000 of serial notes 
to six banks. The balance of the plan provides for the following 
transactions: 

(1) Cestain capital contributions by Pennsylvania’s parent, National 
Power and Light Co., to Pennsylvania which, together with a reduc- 
tion in the stated value of Pennsylvania’s common stock, will result 
in the creation of capital surplus; 

(2) Accounting adjustments by Pennsylvania to comply with orders 
of the Federal Power Commission and the Pennsylvania Public Utility 
Commission and for other purposes; 

(3) Issuance of new common stock by Pennsylvania, the proceeds 
of which are estimated at $18,187,190; 

(4) Exchange of 440,000 shares of new cumulative preferred stock 
for a like number of shares of $7, $6 and $5 cumulative preferred 
stock presently outstanding and the redemption, at the call price of 
$110 a share, plus accrued dividends, of the remaining 164,390.38 
shares of such preferred stocks not so exchanged, and 

(5) Amending the corporate charter to give the new cumulative 
preferred stock special voting rights in the event of dividend defaults 
and to place certain limitations on the payment of common stock 
dividends. : : 

The Commission in its opinion stated: 


“We are of the opinion, that the provision of the plan, including 
the reduction in the amount of outstanding preferred stock from 






$66,392,000 to $44,000,000, the investment of approximately $18,000,- 
000 in the common stock of the company, the common stock dividend 
restriction which is designed to achieve and maintain a 25% com= 
mon stock equity, the charter amendment providing for our minim 
requirements for protection of the new preferred stock, and thé 
proposed accounting adjustments, will, if consummated, provide for 
the remedying of the condition, which led us to institute pro~ 
ceedings under Section 11 ‘(B) (2). 

“Acccrdingly, we will take no further action at this time with 
respect to such proceedings unless the plan before us is not consum- 
mated. If the plan is consummated we shall take steps to dismiss t 
proceedings under Section 11 (B) ¢2', li «Cy and 15 +(P)."—V;: 
162, p. 2022. 


Peoples Gas Light & Coke Co. (& Subs.)—Earnings—: 


Period End. Sept. 30— 1945-3 Mos.—1944 1945—-12 Mos.—-1944 i 
General customers’ ser. 70,830,970 71,023,864 341,859,096 326,091,475 
Interruptible service... 53,749,290 58,824,984 154,878,662 185,969,12's 
Other gas utilities._._._. 102,227,291 98,350,242 420,223,362 415,478,620 











Total oper. revenue____ $9,819,942 $9,641,493 $44,054,034 $42,961,781, 
Gas purchased from— . 

Natural gas pipeline_ 2,454,562 2,506,863 10,068,787 10,123,00 

Other companies____ 409,841 320,786 1,301,767 1,856,667 
Gas produced_________ 114,971 140,151 1,374,145 1,034,840 
Operation .....___.____ 2,307,523 1,938,273 8,678,970 8,397,604 
Maintenance _________ 317,480 289.206 1,290,738 1,142,248 
Depreciation ......... 762,150 751,362 3,040,423 3,014,987 
State, local & misc. . 

Federal taxes ______ 966,834 939,839 3,874,809 3,926,989 
Federal income tax____ 251,467 278,726 1,608,759 1,580,685 
Excess profits tax_____ 1,280,655 1,298,004 7,646,154 6,482,799 

Operating income___ $954,455 $1,178,277 $5,169,478 $5,401,964 
Total other income___-_ 241,231 258,308 1,036,801 1,050,507 

Gross income ______ $1,196,687 $1,436,585 $6,206,280 $6,452,472 
Total income deducs.-__ 629,492 992,135 °2,567,757 3,460,467 

Net income ________ $566,194 $444,449 $3,638,522 $2,992,005 
*Per share earnings_- $0.86 $0.68 $5.55 $4.56 


*On 656,000 shares of capital stock..—V. 162, p. 679. 


Peoples Water & Gas Co.—Partial Redemption— 


This company, formerly the Oregon-Washington Water Service Co., 
has called tor redemption on Jan. 1, next, at 101 and interest, $750,000 
of first mortgage 5‘. gold bonds, series A, due June 1, 1957. Payment 
will be made at The Chasé Naticral Bank of the City of New York, 
successor trustee, 11 Broad St., New York, N. Y.—V. 162, p. 1397. 


Philadelphia Electric Co. (& Subs.) —Earnings— 


12 Months Ended Sept. 30— 1945 *1944 
Operating revenues and other utility income___$100,837,732 $97,794,356, 











Operating expenses, incl. maintenance_________ 45,963,707 45,333,72" 
Provision for depreciation___.________________ 8,398,509 8,305,595 
Peaera: Wieome tanes. ....................<--.. 8,796,450 8,527,143 
Federa) excess profits taxes.._._______.______ 7,919,801 5,749,755 
Other Federal taxes._._---___.-..__.---.__--. | 1,842,038 1,959,410 
State ene local tanes......-... ee cence 3,775,839 4,419,398 
RE Nc 5 a a a le $24,141,388 $23,499,330, 
Income deductions _._________ -------------- 6,654,943 7,325,274 
Net income _________ -------------------- $17,486,445 $16,174,086 
Dividends on pfd stocks_...._--._____..____.. 2'168.7€8 2168,768, 
Balance available for common stock_________ $15,317.677 $14,005,2 
Earns. for common stocks (8,160,317 shares )_. $1.58 $1.4 
"Adjusted. i . ‘ 
Weekly Output— ‘ 


had 

The electric output for this company and its Subsidiaries for the 
week ended Nov. 3, 1945, amounted to 122,126,006 kwh., a decrease of- 
8,026,000 kwh., or 6.2’-, from the corresponding week of 1944.—V. 162, 








p. 2188. ‘ 
‘ 
Phil#elphia Suburban Water Co.—Earnings— : 
12 Months Ended Sept. 30—- 1945 1944 1943 
ba Aad cee ab $2.937,509 $2,928,746 $2,797,577, 
Oper. (incl. maint., deprec., etc.) 1,246,074 1,144,774 1,086,206- 
All Fed. & loca] taxes_________ 572,589 617,958 552,124, 
Net earnings . i a cereal aoa $1,118,846 $1,166,014 $1,159,247) 
Interest charges ene 550,451 952.358 553,600. 
Other deductions Cr10,608 Crl4.018 . , Dr20,362. 
Balance avail. tor dividends. ____ $579,003 $627,675 $626,010, 


=—¥. 368. B. 2678. 


Philco Corp., Philadelphia—New Gen. Production Mgr.. 


William J. Peltz has been named General Production Manager of 
the Regtrigerator Division. From 1936 to 1942 he was Industrial 
Engineer of the Radio Division and since that time has been Produc-- 
tion Manager of the Radio Division. He will assist Edward F. Theis.‘ 
Vice-President in charge of refrigerator production, in carrying’ 
forward company plans to more than double 1941 output to meets 
the demands of Philco distributors and dealers.—V. 162, p. 1518, 


Phillips Petroleum Co. (& Subs.)—Earnings— 
Period End. Sept.30— 1945—3 Mos.—1944  1945—9 Mos.—1944 


$ $ $ 
57,211,235 55,233,968 170,253,202 


4 


$ ’ 
*Gross income ________ 149,539,094s 
Cost of products sold, ¢ 


oper. and gen. exps., 








taxes (oth. than Fed. ‘ 
income) and interest 39,113,606 37,927,212 110,384,877 102,141,797 
Prov. for war conting. 309,000 465,000 1,200,000 1,045,000 
Gross profit __.__ __- 17,797,629 16,841,755 58,668,325 46,352,297 
Res. for depletion, de- ; 
prec., devel. costs & v 
retirements —..._.-- 12,343,877 8,487,181 32,977,169 22,929,28o 
Fed. taxes on income-_-_ 1,136,200 2,361,750 6,795,200 8,425,645: 
Het pretst ......... 34,317,551 5,992,824 $18,895.956 14,997,363 
Net profit per share__- $0.88 $1.22 $3.84 $3.05+ 


*Does not include inter-company business or gasoline taxes collected‘ 
and paid to Federal and State Governments. Gross income for the 
nine months of 1945 includes approximately $5,400,000 aggregate profit 
from’ sale of the company’s entire holdings of common stock of Pan-_ 
handle Eastern Pipe Line Co. and 2,046 tank cars. a 

+Profits were derived in part from sales to governmental agencies 
under contracts which are subject to adjustment under the Renegotia-'’ 
tion Act. Provision for war contingencies includes deferred main- 
tenance, renegotiation, reconversion costs and possible shrinkage in 
inventory values. Under date of Oct. 13; 2945, the company was noti- 
fied by the RFC Price Adjustment Board of a finding that no exces-*: 
Sive profits were realized on contracts or sub-contracts for the year 
1943. It is the opinion of the company that its liability on renegotia- 
tion for 1944 and 1945, after appropriate credit for Federal taxes on 
income, will not materially affect net income. : 

tIn determining net profit for the 1945 periods, current rentals paid, 
on undeveloped oil and gas leases kere charged as operating expenses, 
efe capitalizd as a part of the cost, 


whereas in prior years, rentals w 

of such leases. Company is also making provision for the amortiza— 
tion of lease rentals capitalized in prior years. It is estimated that’ 
this chanve in accounting procedure has resulted in inereasing ex- 
penses for the third quarter and the first nine months of 1945 by" 


approximately $2,290,000 and $4,830,000, respectively.—V. 162, p. 1518., 


Pilsbury Mils, Inc.—30-Cent Common Dividend— 


The directors have declared a dividend of 30 cents per share. on’ 
the common stock, par $25, payable Dec. 1 to holders of record Nov.’ 13 
This is the 74th consecutive quarterly dividend on these shares. A’ 
similar distribution was made on. June 1 and Sept. 1.. last. whie_in_ 
‘previous quarters dividends of 25 cents each were paid, In addition, 
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the company paid a year-end dividend of 30 cents on June 1, 1945, 
and one of 25 cents on May 29, 1944. 

The usual quarterly dividend of $1 per share on the $4 preferred 
stock, no par value, was also declared, payable Jan. 15, 1946, to 
holders of record Jan. 2, 1946. 


New Vice-President— 

William T. McArthur, General Manager of the Flour Millers’ Ex- 
port Association, has been appointed Vice-President in charge of 
transportation, of Pillsbury Mills, Philip W. Pillsbury, President, 
announces. The appointment becomes effective when Mr. McArthur's 
successor to the Export Association position has been named.—V. 
161, p. 2114. 


Pittsburgh Coal Co.—Earnings— 

Period End. Sept.30— 1945—-3 Mos.—1944 1945—12 Mos. —1944 a 
Sales, oper., etc. inc... $14,771,020 $15,090,637 $60,499,970 $59,940,327 
Cost of sales, oper. & . 

general expenses, etc. 12,628,828 12,527,073 51,910,343 50,649,892 
Int. on long term debt 37,328 39,446 151,647 190,332 
Depletion & deprecia. 875,501 982,718 3,596,128 4,039,483 


— 





Net profit _..._._--.. $1,229,363 $1,541,400 $4,841,852 $5,060,620 
U. 8. & Canada taxes- 470,947 633,833 1,800,214 2,311,849 
State taxes . 25,843 41,497 147,082 177,901 
Minority ints. in subs. 114 51 452 153 





Net profit $732,457 $866,016 $2,894,102 $2,570,715 
Earnings per share on an 
6% preferred -.----- $2.10 62.47 $8.28 $7.35 


~V. 162, p. 1895. 


Plough, Inc.—Listing of Common Stock— 


The New York Stock Exchange has authorized the listing of 300,000 
shares of common stock (par 67.50). 


CONSOLIDATED INCOME STATEMENT 

6 Mos. End Calendar Years 

Period June 30, ’45 1944 1943 
Net sales —nesocceee-- $5,287,523 $10,025,800 $9,502,534 
Cost of merchandise sold.. 2,415,282 4,355,855 5,219,449 
Gross profit $2,872,240 $5,669,944 $5,283,085 
Selling, desea & admin. exp.---- 2,193,191 4,661,057 4,262,923 
Provision for doubtful accounts_._~ 22,340 37,098 53,358 
Taxes (other than Fed. inc. taxes)- 63,385 123.160 119,210 
Provision for depreciation -------. 41,206 ; (38,711 
en = : $807,420 $808,881 
Pg Bh - lmal ALON ‘ 36.678 26,690 
Profit before Federal taxes_- $590,659 $844,099 $835,571 

ral inc, & exc. profs. taxes 

ee post-war refund) ------~- 230,068 400,887 411,245 
i ie a ica aan $310,590 $443,211 $424,326 
pividend paid or accrue 90,000 180,000 180,000 


CONSOLIDATED BALANCE SHEET 

ASSETS— June 30, '45 Dec. 31, '44 
Gash in banks and on hand-_-- $1,027,689 $887,624 
VU. S. Treasury certificates a . 5,003,646 14,021,875 
U. 8. Treasury tax warrants -.----.-.-- 11,000 25,000 
Cash value life insurance_-__-- ae : 80,707 80,707 
Wotes and accounts receivable_-_-_ 1,411,964 1,296,349 
Inventories ee aos 5 1,797,638 1,999,862 
Real estate, buildings & equipment : 612,622 626,131 
Other assets, including good will of $1--_.---- 86,422 36,663 


} otal assets 
" LIABILITIES— 
Notes payable, due within one $5,250,000 $14,100,000 
Atcounts payable ---- a 526,100 730,777 
@Mividends payable - aa ala 45,000 45,000 
Provision for income & excess profits taxes_. 505,734 451,320 
342% notes __-- came bist ‘a 150,000 
for contingencies — ; DST 150,000 150,000 
(Capital stock ($7.50 par)---- 2,250,000 2,250,000 


us, CaO 990,389 782.641 
ital surplus —- 314,466 314,474 


| -rotal en nena ennow memee nici $10,031,689 $18,974,212 
—V. 158, Dd. 1177, 


’ Portland (Ore.) Electric Power Co.—SEC Will Con- 
sider Plans— 


The four proposed plans of reorganizetion for the company will 
be ccnsidered, the Securities and #/xchange Commission announced 
Oct. 30 at a hearing on Nov. 26 before William W. Swift, trial 
examiner. 

Three of the plans, including a first and a second alternative 
proposal, were filed with the Commission in August by Thomas W. 
Delzell and R. L. Clark. The fourth plan was drawn up by the 
Guaranty Trust Co. of New York as trustee for Portland Electric's 
6% collateral trust income bonds. 

The trustees’ reorganization plan and first alternative contem- 
Plate that Portland Electric will be retained as a holding company 
over Portland General Electric. The second alternative and the 
bank’s plan provide for the dissolution of Portland Electric.—v. 
162, p. 1325. 


| Public-Service Co. of Oklahoma—Calls Pfd. Stock— 


All shares of 5% preferred stock outstanding have been called for 
Tedemption on Dec. 3, next, at $110 per share and dividends. Pay- 
ment will be made at the City National Bank & Trust Co., 208 So. 
@aSalle St., Chicago, Il. 

Holders may surrender certificates for said shares at any time and 
teceive the full redemption price together with accrued interest to 
Dec. 3, 1945.—V. 162, p. 2186. 


$10,031,589 $18,974,212 


| Public Utility Engineering & Service Corp.—Output— 

Electric output of the operating companies served by this corpo- 
Wation for the week ended Nov. 3, 1945, totaled 179,503,000 kwh., as 
compared with 193,666.00 kwh., for the corresponding week last 
pear, a decrease of 7.3’: —V. 162, p. 2188. 


| Purity Bakeries Corp. (& Subs.)—Earnings— 


r —-—12 Wks. Ended—— -—40 Wks. Ended—— 
Oct. 6,45 Oct. 7.44 Oct.6,'45 Oct. 7,'44 
*Consol. net income_--_-_ $389,604 $486,147 $1,594,421 $1,584,628 
Skis. of com. stk. no par) 775,176 773,036 775,176 773,096 
Earnings per share-_-_-- $0.50 $0.63 $2.06 $2.05 

*After interest, depreciation, Federz] t2xes, all other charges and 
geéduction for minority interests. 

Consolidated net income before provision for Federal income and 
excess profits taxes for the 40 weeks ended Oct. 6, 1945, amounts to 


go and compares with $3,970,043 ior ihe corresponding period 
of 1944, 


Declares Extra Dividend— 


The directors on Nov. 7 declared an extra dividend of 40 cents per 
share and the usual quarterly dividend of 40 cents per share on the 
common stock, no par value, both payable Dec. 1 to holders of record 
Nov. 19. Total payments in 1945 #iil amount to $2 per share. the 
same as paid in 1944.—V. 162, p. 831. . 


BR. C. A. Communications, Ine. — Announces Sharp 
Rate Reductions in Radiotelegraph to China— 


' Armouncement of sharp reductiono in radiotelezraph message rates 
between -¥ork and four leading Chinese cities ‘ was inode on 
Oct. 29 pson H. Mitchell, Vice-President and General Man- 


by 
.° The reductions were achieved through collaboration with the 
Communications Commission. 


i #4 immediately, fvli-r-ie mecsages to Chungking, Changtu 
Kunming and Shangh.i .-. 24 cenis 2 word; code messages,” 16 


cents; deferred messages, 13 cents, and raido letters. 83 cents a word 
Prewar rates were 77, 48, 3942 and 264, cents a word for these 
classifications. Charges to all other Chinese cities, with the exception 
of Hong Kong and Macao, are reduced to 40 cents for full-rate 
messages.—V. 162, p. 2023. 


Railway Express Agency, Inc. (& Subs.)—Earnings— 


Period Ended Aug. 31— 1945—-Month—-1944 1945-—-8 Mos 1944 
Charges for trans. $34,371,374 $34,328,259$296,691 $22$257,540 477 
Other revenues & inc. 380,298 363,035 3,211,875 2,765,434 

Tota] revenues & inc. $34,751,672 $34,691,294$300, 103,69 7$260 305,911 
Operating expenses — 21,227,212 19,531,249 173,304,897 150,172,663 
Express taxes 1 337,577 1,280,693 10,924,612 9,860,801 
Int. & disc. on funded 

debt 107,68 164,018 #52.354 
Other deductions ‘ 15,823 9,629 73,2352 
*Rail trans. revenue__ $12,063,372 $13,675,705$114,948,582 $< 7 

‘Payments to rail and other carriers—-express privileges 
p. 1896. 


Red Bank Oil Co.—SEC Extends Stock Suspension— 


The Securities und Exchange Commission has extended for an addi- 
tional 10-day period, the suspension of trading on the New York Curb 
Exchange in the common stock of company. The Commission also or- 
dered that certain issues involved in the Red Bank Oi] proceeding be 
severed from the general proceedings and heard in advance so that the 
Commission could take early additional action if neces var: V. 162. 
p. 1896. 


Republic Steel Corp. (& Subs.)—Earnings— 

Period End. Sept. 30 1945-3 Mos.—-1944 1945-9 Mos 1944 
Income from operations $6,665,267 $12. 687 $45,315,033 $44,510,976 
Deprec. and deplet. of 

prop., plants & equip 4,747,961 4,396,380 14,243,419 12,989,813 
Int. on funded debt 624,630 3,781 1.697.686 2,300,371 
Prov. for Fed ine and 

exc. prof. taxes (est.) Cr325,000 5,800,009 21,400,000 22.750,000 

Consol. net income $1,617,676 $2,195,526 $7,973,927 $6,470,792 
Earns. per com. share $0.21 $0.30 $1.16 $0.88 

“Includes amortization of emergency facilities. 

NOTES— 1) Statement of income for third quarter and first nine 
months of 1945 include deduction of a proportion ($1,098,000) of net 
charges on retirement of bonds in connection with the refunding ot 
debt involving the issuance in August, 1945, of $50,000,000 first 
mortgage 3’. bonds. 

(2) Statements of income for third quartey and first nine months 
of 1944 include deduction of a proportion ($1,560,000 in third quarter; 
$2,935,000 in first nine months) of expenses including unamortized 
balance of discount and expense, call premium, and interets on bonds 
and notes retired in connection with the refunding of debt involving 
the issuance in May, 1944, of $50,000,000 first mortgage 3'2‘’, bonds 
and serial notes $24,500,000. 


A Statement Accompanying the Report Had the Fol- 
lowing: 


The sharp decrease in the third quarter earnings is due to several 
factors. Among these were the a pt transition from war lo peace 
production and the fact that unde: ceiling prices, frozen in April, 
1941, many of the corporations regular products ate being sold at 
an actual loss. There was also q substantial reduction of sales with 
the termination of war contracts. 

The marked drop in earnings in the third quarter emphasizes the 
fact that price increases are imperative to compensate tor increased 
production costs already brought about by past wage increase The 
additional wage increases which are now being demanded from the 
company by the Steelworkers Union would necessarily require even 
further price increases.—-V. 162, p. 1519. 


Rochester Telephone Corp.—September Earnings— 


Period End. Sept. 30 1945-—-5 Mos 1944 1945 —9 Mos.—-1944 
Operating revenues $600,225 $576,555 $5,429.706 $5,157,874 
Uncollectible oper. rey. 379 
Operating revenues $599,846 $576,555 
Operating expenses : 398,519 389,308 
Operating taxe. - a 109,169 96,803 


Net operating income $92,158 $90,444 $937,441 


—V. 162, p. 2189. 


Rutland RR.—Third Plan Filed— 


Ceclaring that the equity of preferred stockholders in the company 
is without value, a brief, outlining a third plan of reorganization for 
the road has been filed with the ICC by trustees of the company’s 
divisional mortgages. 

The trustees propose that for each $1,000 of: presently outstanding 
bonds, holders of Rutland first consolidated mortgage 4'2’, bonds 
should receive $250 in income bonds, 10 shares of common stock 
and $10 in cash; holders of Ogdensburg & Lake Champlain first 
mortgage 4‘, bonds should receive $300 in income bonds, 8'2 shares 
of common, and $25 cash; and holders of Rutland-Canadian first 
mortgage 4'2‘; bonds should receive $200 in income bonds, 10 shares 
of common, and $20 cash. 


The trustees propose that the new common ha.e a par value of 
$50 a share instead of $100, and advocated the issuance of $2,457,750 
in new bonds bearing contingent interest at 42‘. .--V. 162, p. 2189. 


St. Louis-San Francisco Ry.—Earnings— 


September— 1945 1944 1943 1942 
Gross from railway_.-_ $8,445,843 $9,652,029 $9,048,501 $8,254,001 
Net from rallway~_-_- 1,827,847 3,079,262 3,225,835 3,453,682 
Net ry. oper. income —__ 1.002,152 1,619,1€2 2,008.186 3,037,171 

From Jan. 1— 

Gross from railway 86,463,736 %6,161,891 7 
Net from railway ._..__. 26,668,731 26,778.014 2 
Net ry. oper. income... 12,600,743 12,365,929 1 
—V. 162, p. 2189. 


8.697.926 59,504,217 
7.900.382 19,848,380 
7,330,627 16,259,887 


St. Louis Southwestern Ry.—Earnings— 


Period End. Sept. 30— 1945—-Month—-1944 1945-—9 Mos.— 1944 
Railway oper. revenues $3,903,918 $6,697,937 $52,923,733 $53,336,642 
*Railway oper. expenses 3,684,822 2,798,116 26,704,445 24,945,584 





Net rev. fr. ry. oper. $219,096 $3,899,821 $26,219,288 $28,391,058 
Ry. tax accruals: ad val. 86,063 85,398 781,230 757,869 
“Federal income taxes. Cr1,496,545 2.329.591 13,269,083 16,095,907 
Other Federal taxes__-_~- 111,685 115,571 1,065,043 1,127,605 





Ry. oper. income___. $1,517,894 $1,369,261 $11,103,932 $10,409,676 
Other ry. oper. income 32,147 33,814 301,469 268,874 





Tot. ry. oper. income $1,550,041 $1,403,074 $11,405,401 $10,678,550 
Deductions from railway 
operating incomeé__-- 222,722 313,294 2.972.416 2,870,927 





Net ry. oper. income $1,327,319 $1,089,780 $8,432,985 $7,807,623 
Non-operating income_ 37,137 29,662 356,221 281,519 





Gross income $1,364,456 $1,119,442 $8,789,206 $8,089,142 
Deducts. fr. gross inc._ 248,948 259,306 2,281,356 2,289,285 


Net income $1,115,508 $860.136 $6,507,850 $5,799,857 

*Operating expenses and Federal income tax accruals affected by 
adjustment of amortization of defense projects. 

Interest Paid— 


The interest due Nov. 1, 1945, om the first mortgage 4°, gold bond 
certificates, due 1989, was paid on that date at office of Central Han- 
over Bank and Trust Co., New York.—V. 162, p. 1679. 





Salmon River Power Co.—Partial Redemption— 

There have been called for redemption on Feb. 1. next, $210,000 
of first mortgage 5’. gold bonds due Aug. 1, 1952, at 110 and interest. 
Payments will be made at the Irving Trust Co., successor trustee, 
One Wall Street, New York, N. Y.—V. 160, p. 2080. 


Sharp & Dohme, Inc.—25-Cent Distribution~ 


The directors on Nov. 2 declared a cividend of 25 cents per share 
on the common stock, no par value, payable Dec. 7 to holders of 
record Nov. 26. A similar distribution was made on March 28, last, 
and on March 30 and Dec. 8, 1944 V. 162, p. 1400. 


Shell Union Oil Corp. (& Subs.) —Earnings— 
Quarter End. Sept. 30 1945 1944 1943 1942 
$ 3 $ $ 

Gross oper. income 117,609,778 123,109,960 103.405,902 84.012.298 
Costs, selling and g¢en- . 

eral expense 91,349.449 89,739,052 73,332,747 60,497,027 
Prov. for deprec., depl., 

intangible devei. exps 

amort. & abandon. 14,283,936 14,096,097 10.611, 10,064,095 
Int. on funded debt 544.433 561,118 37,223 755.483 
Prov. for Fed. taxes on 

income 2,803,006 9,163,000 
Prov. for post-war aq)s. 

and other conting 


8,155,000 
1,5C0,000 600,000 


Net inc. for period #.628,960 8,030,693 7,774,029 4,54 694 
Net income per share $0.64 3€ 50 $0.58 $0.35 
9 Mos. End. Sept. 30 1945 1944 1943 1942 
Net income $25,586,000 $22,538,062 $18,209,223 $11.769,643 
Net income per share $1.90 $1.67 $1.35 £0.90 

Net incoine for She}l Pipe Line Corp. for the auarter ended Sept. 30, 
1945 amounted to $669,900 compared with ¢814.006 for the 1944 period; 
for the niné :nonths ended Sept. 30, 1943. 32.247.000 compared with 
$2,238,000 for 1944 

During the quarter enced Sept. 390, 1945, agreement was reached with 
the Reconstruction Finance Corporation Price Adjustment Board in 
respect of renegotiation proceedings of Shell Chemical Co. (merged 
into Shell Union Oct. 1, 1943) fer the vears 1942 and 1943 for the 
payment of $2,064,183, less appropriate tax adjustment applicable 
thereto After givine effect to the estimated tax aajustment. a net 
charge of approximately $679,000 will be reflected in the accounts for 
th last quarter, 


Shel] Oil Co., Inc., has filed data in respect of 1943 but detcrmina- 
tion has not beer. made 71 


y the RFC Price Adjustment Board: proceed- 
ings have been initiated for the vear 1944 and preparation of data is 
In progress vy botn the Corporation and Shel! Oil Co.. Ine 

The emergency period for amortization of war Tacilities wes ter- 
minated by presidentia! proclamation as of Sept. 29. 1945. thereby 
permitting @ recomputation of the wamortization ‘ 


cdeauction 
Federal income and excess nrofit 


taxes for 1945 «wand prior war vez 
all as provided in Section 124 of the Internal Revenue Cod: 

eration will be given to the appropriate adjustinents tc be reflected 
in the annual report fer 1945.—V. 162, p. 501 


Signode Steel Strapping Co.—Earnings— 
9 Months Ended Sept. 30 

Sales and operating revenues 

Earnings before taxes, renegotiation and re- 
serve for contingencies 2.0 100 


Be | 


; 2.533, 1.967.955 
Reserve for tax« 1,821,407 1,448,316 


1945 1944 


$123.251.496 $9,376,601 


Reserve for renevotiation. postwat 


inventory 
losses, ete., contingencie 


109.000 


Net income $601,693 $519,639 
“Since October 1 new customers have been added at a record rate,’’ 
John W. Leslie. President, tells stockholders in his letter accompanying 
the financial report. “If our receipts of raw materials and our sales of 
finished products ere not too greatly interfered with bv trikes in 
other companies, we should have a modest profit during the last 
quarter and an upward trend in business and profit thereafter at 
least equal to the trend experienced in the pre-war period.” 
Appointments announced in the report include that of C. Churchill 
Crittenden, formerly with Goodyear Tire and Rubber Export Co., as 
Director of Foreign Business; LeRoy T. McGuire. formerly sales man- 
ager of Joshua Hendy Iron Works, as Sales Manager: and Lester B. 
Hamersiey as Director of Market Research.-—V. 162, p. 2190. 


Simonds Saw & Steel Co.—Larger Dividend— 

The directors have declared a dividend oi 60 cents per share on 
the no bar ve'ue common stock, navavle Dec. 15 to nolders of record 
Nov. 24. This compares with 50 cents per share paid on June 15 
and Sept. lo, .ast, auu 40 cents on March 15, 194). Dividends paid in 
1944 tutaied $1.80 per snare.—V. 162, p. 717. 


Simplicity Pattern Co., Inc.—Special Offering—First 
Colony Corp. of New York made a special offering Nov. 
9 of 3,000 shares of 512% cumulative convertible pre- 
ferred stock. The offering was made through the NASD 
= $15 per share, less dealers’ concession of 70 cents per 
share. 


The preferred stock is convertible into 2'2 shares of common stock 
up to Aug. 15, 1947. The common stock is listed on the New York 
Curb Exchange.—V. 162, p. 1520. 


Skelly Oil Co. (& Subs.) —Earnings— 


Period End. Sept. 30—- 1945—-3 Mos.---1944 1945—-9 Mos.-—1944 
Gross oper. income $16,297,467 $15,987,443 $46,585,470 $44,426,502 
Costs, oper. and gen. 

expS., taxes, etc. 12.090.796 11,225,637 34,034.331 30.585,041 


Operating income $4,206,671 $4,761,806 $12.551.139 $13.841.461 
Other income 590,103 460,452 3,163,576 2,631,140 


Total income __- - $4,796,774 $5,222,258 $15, $16,472,601 
Non-oper. charges 70,329 78,405 : 193,655 
Int., discount, exp. and 

premium on funded 

debt _ i 408 204 §2.146 496 261,028 
Prov. for deplet. «and , 

depreciation - , .486,516 1,460,241 
Cancellations ana write- 

offs of undeveloped ; 

oil and gas prop.. etc. 243.514 241,162 701.823 665,719 
“Prov. for taxes on inc 498,700 1,483,000 4.561.000 5.806.500 


4,265,030 





Net income aetie - $2,089.520 $1,877,304 $5.359,247 
Shares of cominon stock 

outStanding 981,348.6 $81.348.6 961,343.6 981.348.6 
Net income per share__ $2.13 $1.91 $5.46 $5.38 

“Calculated &t tax rates in effect at the close ot the respective 
periods. 


NOTES—+1) The periods of 1945 include the write-off of unamortized 


$5,280,669 


discount and expense and the redemption premium, a total amount of’ 


$287,630 on the 3’. debentures due Feb. 1, 1950, redeemed as of Aug. 
29, 1945; also the write-off of the expense less premium recived, a 
net amount of $21.985 on the 2%4%7 debentures dated July 1, 1945. 


- (2) Provisions were made for possible renegotiation of income for all 
of the foregoing periods.—V. 162; p. 1176 


Socony-Vacuum Oil Co., Ine.—Smaller Year-End Div. 


’The directors on Nev. 7 announced a dividend of 15 cents per share 
on the common stock, par $15, payable Dec. 15 to holders of record 
Nov. 17. .Semi-annual distributions of 25 cents each were made on 
March 15 and Sept. 15 of this year. On Dec. 15, 1944. a year-end 
dividend of 25 cents per share was paid, making total payments for 
that year 75 cents per share. , 


RESULTS FOR NINE MONTHS ENDED SEPT. 30 


1945 1944 
Consolidated net earnings before year-end ad- 


justments (estimated) ______ --.--- $34,609,000 $40.000.000 
Earnings per share (approximately) ae $1.10 $) 23 
—V. 162, p. 1029. ; 
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Southern Colorado Power Co.—Weekly Output— 


Electric output of this company for the week ended Nov. 3, 1945, 
totaled 2,051,000 kwh., as compared with 2.056,000 kwh., for the 
corresponding week last year. a decrease of 0.2‘. .—V. 162, p. 2190. 


Southern Ky.—Traffic Earnings— 


10 Days End. Oct. 31 
1945 13944 


Jan. 1 to Oct. 31 
1945 1944 
Period— 
raific earnings ------ 
—V. 162, p. 2190. 


Spiegel, Inc.—$7,500,000 Bank Loan—Sales— 


The corporation on Nov. 2 announced that arrangements have been 
completed for a $7,500,000 term loan with a group of banks headed 
by the First National Bank of Chicago and including the Chase 
National Bank of the City of New York, Bank of the Manhattan Co., 
New York; Manufacturers Trust Co., New York; Harris Trust and 
Savings Bank, Chicago; First National Bank in St. Louis, and Amer- 
ican National Bank and Trust Co., Chicago. 

The loan calls for seria] payments over a period of 10 years with 
interest at the rate of 2'2'-. 

Walter A. Gatzert, Secretary and Treasurer, said the proceeds will 
be used to increase the company’s working capital and for other 
corporate purposes in connection with the Spiegel expansion program. 


Period Ended Oct. 31, 1945— Month 10 Mos. 
Ceonseaeese nee ones... .<..........:. ounataacata $7,098,468 $53,091,073 


These figures include mail] order and retail] sales of Spiegel, Inc., and 
subsidiaries. 

No comparison with 1944 sales is submitted because only mail order 
sales were reported in 1944.—V. 162, p. 1809. 


Standard Gas & Electric Co.—May Seek Changes in 
Rorganization Plan— 


Due to stock market appreciation in utility securities, there is a 
possibility that the company’s reorganization plan, approved a year 
ago by the SEC and now before the Federal District Court in Wilming- 
ton, Del., for enforcement, may be amended. 

This is disclosed in company’s appreciation to the SEC asking the 
latter to permit it to solicit authorizations from holders of its notes 
and debentures, its $7 and $6 prior preference cumulative stocks and 
its $4 and cumulative preferred stocks for use at the election of a 
board of directors on Dec. 5. 

Included with the application was a copy of a letter which the 
company intends to send to holders of the securities on Nov. 17 if the 
SEC sanctions the solicitation of proxies. This letter reads, in part: 

“The stock market generally has advanced to a point which indi- 
cates that the securities to be distributed under the plan to the hold- 
ers of notes and debentures would have a present-day market value 
considerably above the values found by the Commission for those se- 
curities in November, 1944. Also, any increases due to market values 
enhance the equity of the holders of the company’s preferred stocks 
because of the effect on the substantial group of securities, including 
the common stock of the Philadelphia Co., which will remain after the 
distribution to the note and debenture hoiders.” 

The management of the company, the letter continued, is keeping 
abreast of the situation and will weigh the present as well as possible 
tuture market conditions carefully before making a decision. 

If developments during the remainder of the appeal period or prior 
to the effective date show that the values of ‘‘our assets have in- 
creased to a point where the amounts involved appear to warrant tak- 
ing the risks attendant upon the time and costs necessary to revise 
the plan,’’ the company said, ‘‘we will immediately submit to the Com- 
aission for its consideration an appropriate amendment.’’—V. 162, 
p. 2024. 


Standard Oil Co. (New Jersey)—Extra Dividend— 


The directors have declared an extra dividend of 75 cents per share 
and the regular semi-annual dividend of 50 cents per share on the 
capital stock, par $25, both payable Dec. 12 to holders of record 
Nov. 15. Similar amounts were paid on June 12, last, and on June 12 
and Dec. 12, 1944.—V. 162, p. 2062. 


Standard Oil Co. (Ohio)—Listing of Additional Stock 


The New York Stock Exchange has authorized the listing of ta) 
30,000 additional shares of 334’. cumulative preferred stock, series 
“A (par $100), and 37,500 additional shares of common stock ‘par 
$10) upon official notice of issuance, in connection with the acqui- 
sition of all the properties and assets, including the good will, except 
the sum of $25,000 in cash, of Margay Oil Corp. ‘b) 6,122 additional 
shares of 34% cumulative preferred stock, series ‘‘A’’, and an addi- 
tional number of shares of preferred stock to be determined, which 
additional number of such shares it is estimated will be approxi- 
rately 2,689 shares and 36,729 additional shares of common stock, 
upon official notice of issuance, in connection with the acquisition of 
a)}) the properties and assets, including the good will, except the 
sum of $25,000 in cash, of the Canfield Oil Co., making the total 
number of shares of stock applied for 236,122 shares of 374‘. cumu- 
Jative preferred stock, series *‘A’’, and 2,692,602 shares of common 
stock. 

Reference is made to A-11995, previous application to list common 
stock of the company, dated April 2, 1945, and to A-12109, previous 
application to list said 344‘7 cumulative preferred stock, series “A” 
cf the company, dated Aug. 24, 1945.—V. 162, p. 1556. 


Sun Oil Co., Philadelphia—To Expand Retail Outlets— 


The company will spend in excess of $10,000,C00 expanding retail out- 
lets, starting with the construction of 400 service stations of a .1eW 
design during the coming 12 months, Samuel B. Eckert, Vice-President 
in charge oi marketing, announced on Nov. 4. 

These stations will create approximstely 2,900 direct new job oppor- 
tunities, but constitute only part of an over-all program of rehabil:tat- 
ing Sun’s marketing facilities, Mr Eckerc« said. 

The announcement was made cvincident with the release of Sun's 
mew post-war motor fuel, Dynafuel, throughout an 18-state marketing 
territory. 

Arthur E. Pew, Jr., Vice-President in charge of manufacturing and 
research, in «a discussion of post-war automotive fuels, asserted ihat 
the art of petroleum refining has developed ahead of engine design 
to such a point that fuels can be provided for any automobile oftered 
to the motoring public in the foreseeable future. 

“Just as we cutran the octane scale in connection with aviation 
gasoline, so too octane number no longer is the controlling factor 
of quality in the manufacture of motor fuel,’’ Mr. Pew said. ‘‘All good 
gasoline today, as a matter of routine, should be knockless.”’ 

Mr. Eckert said Sun will place few, is ary, of its new stations uader 
direct operation. 

In addition to approximately doubling its presen: marketing staff, 
the company will purchase néeariy $1,000.000 worth of new truck equip- 
ment and is planning large teru.inal cxpansions in principal areas in- 
cluding New York, Phiiadelphia, Baiiimore, Detroit and Syracuse. 
—V. 162, p. 1556. 


$ $ $ $ 
7,644,981 9,149,591 274,122,383 288,313,728 


-Talon, Inc.—Earnings— 





9 Months Ended Sept. 30— 1945 1944 
NE SIN 6 eee soso aes s.-ss--.-. $4008 001 90,7000 
Selling. adv., shipping and gen. adin. exp._-_-- 1,646,281 1,429,050 
Prov. for Federal and State income taxes_ 1,348,211 552,003 

ln Se pk Bane eb beta canine = $1,838,399 $749.891 
Net income per share of common stock_______ $1.82 $0.71 


- During the third quarter of 1945 operations resulted in a net profit 
of $521,665, or $0.51 per share of common stock, after provision for 
all charges including anticipated income taxes. 

T. F. Soles, Chairman of the board, states: 

The cessation of hostilities in August, 1945, resulted in an almost 
immediate cancellation of ail of the company’s wear contracts. Since 
-that date company's operations heve been confined entirely to zippers, 
« almost all of which have been for civilian use. The procurement of 


. proper material, especially cotton tape, which hes been a major prob- 
. jem in prior months, has somewhat improved and company anticipates 
_increasing its volume of production during the coming months as fast 
-as it-can-obtain the necessary manpower. 

In line with its policy of maintenance of leadership in an expand- 





ing zipper market the management has recently approved a compre- 
hensive expansion program. It is believed that present working capital 
is adequate to meet the financial requirements of the program as now 
contemplated.- 


Sale of Meadville Plant— 
See Westinghouse Electric Corp. below.—V. 162, p. 1211. 


Taylor-Wharton Iron & Steel Co.—30-Cent Dividend— 
The directors on Oct. 19 declared a dividend of 30 cents per share 
on the capital stock, no par value, out of current net profits, payable 
Dec. 7 to holders of record Nov. 27. A like amount was disbursed 
on March 8, June 8 and Sept. 4, last, and on April 14, July 14 
Oct. 10 and Dec. 8, 1944.—V. 162, p. 1556. x 


Texas & New Orleans RR.—Earnings— 
September— 


, 1945 1944 1943 1942 

Gross Irom railway---- $8,599,955 $10,710,561 #10,451,422 $9,822,835 
Net from railway____-- 2,171,818 4,453,137 4,239,753 5,245,042 
Net ry. oper. incume___ 1,754,053 *1,157,771 728,310 2,524,070 

From Jan. 1— 

Gross from railway_-._ 92,632,094 100,393.580 98,495,868 70,352,065 
Net from railway vanes 35,964,083 44,551,198 50,710,213 32,606,037 
Net ry. oper. income_- 11,094,277 9,506,815 20,278,254 15,373,452 


*Deficit.—V. 162, p. 1679. 


Texas & Pacific Railway—Bonds Authorized— 

The ICC on Oct. 17 authorized the company to procure the authen- 
tication and delivery of not exceeding $6,000,000 of genera] and re- 
funding mortgage 5% bonds, series F, to be held in the treasury in 
exchange for a like principal amount of general and refunding mort- 
a sare nae D, which are to be surrendered for cancelation.— 

- 3 “ 


Textron Inc.—Calls Prior Preference Stock— 

All of the outstanding prior preference stock has been called for 
redemption on Feb. 1, 1946, at $52.50 per share and dividends. 

_Any holder may receive the full redemption price including accrued 
dividend to Feb. 1, 1946, at any time by delivering certificates to 
Rhode Island Hospital Trust Co., Providence, R. I. 


Buys Control of Lonsdale Co.—Offer Made Minority 
Stockholders— 

On Oct. 31, according to Royal Little, President, this corporation 
acquired 155,431 shares of capita) stock of the Lonsdale Co. out of 
156,425 outstanding shares. Textron’s board of directors has author- 
ized an offer of $10 a share to the minority stockholders of Lonsdale 
for the balance of the shares outstanding. 

Mr. Little said that the cotton fabrics manufactured by Lonsdale 
will be used immediately in men’s pajamas and shorts, and women’s 
negligees and housecoats. It is expected at a later date that they 
will also be used in Textren’s home furnishings. 

In the Lonsdale Co. group are the Berkeley Mil] at Cumberland, 
R. I.; the Blackstone Mill at Blackstone, Mass.; and the Lonsdale 
Bleachery at Lonsdale, R. I.—V. 162, p. 2191. e 


Thermoid Co. (& Domestic Subs.)—Sept. Sales Lower 


Period End. Sept. 30— 1945—-Month-—1944 '1945—9 Mos.— 1944 
Sees ..2.. $1,523,451 $1,885,910 $19,360,451 $16,380,081 

It was Stated that the loss in sales in September was largely due 
to a strike at the company’s main plant in Trenton, N. J., which 


“te ae 12, 1945, and continued until Oct. 22, 1945.—V. 162, 
p. : 


Third Avenue Transit Corp.—New Vice-President— 
John A. Kaye has been elected Vice-President to fill the vacancy 
caused by the resignation of Wells Blodgett Priest.—V. 162, p. 2191. 


Tidewater Telephone Co., Warsaw, Va.—Bonds Offered 
—Galleher & Co., Inc., Richmond, Va., recently offered 
$400,000 first mortgage bonds, 3% Series A at prices 
ranging from 100 and interest to 102.66 and interest to 
yield from 1% to 3% acording to maturity. 

Preferred Stock Offered—The same bankers offered 
at par ($100) and dividend 1,000 shares of 442% pre- 
ferred stock. 

At the time of issuance of the bonds and the preferred 
stock, the common stock will be issued and sold at its 
par amount to certain residents of Virginia, for the most 
part residing in the territory served by the company. 


The new securities are offered only to residents of Virginia. 

Bonds are dated Oct. 15, 1945 and mature $10,000 semi-annually 
1946-1960. 

State-Planters Bank and Trust Co., Richmond” Va., trustee, transfer 
agent and registrar. 

COMPANY— Company is to be organized as a public service corpora- 
tion under the laws of Virginia to acquire and operate the telephone 
properties of East Coast Telephones, Inc., in a substantial area in and 
adjoining the Northern Neck of Virginia. 


CAPITALIZATION—-Upon the issuance of the new securities, the 
capitalization of the company vill be as follows: 

Authorized Outstdg. 

Bonds — make aan “Unlimited $400,000 

The preferred stock = ‘cnet $250,000 100.000 

Common stock - ad . 250,000 200,000 


*Except as restricted by the provisions of the mortgage. 


EARNINGS—Had the new capitalization been in effect during the 
years 1940-1944, interest and preferred dividend requirements would 
have been covered us follows by the average cperating results of ihat 
period (computed under the tax rates appiicable in those years): 


Before After 
Deprec.& Deprec. & 
Amoortiz. Amortiz. 
Maximum interest requirements on the bonds._ 5.96times 2.96 times 
Average interest requirements on the bonds__._ 9.24 °° 4.58 “ 
Pid. divs. (after maximum int. requirements)-— 13.07 5.16 
Total of maximum interest and pfd. dividends__ 4.32 2.14 


PURPOSE—Proceeds (estimated at $672,000) are to he applied, in 
greater part, to the purchase of all presently outstanding securities 
of the old company, in accordance with the contract of July 18, 1945, 
between East Coast Public Service Co, and Galieher & Co., Inc., as 
agent. The purchase price to be paid is $628,493 plus an amount equal 
to the excess of the current assets of the old company over its current 
liabilities. The excess of the net proceeds of the new securities over 
the basic price of $628,493 will, therefore, add to the net current assets 
of the company, either directly or indirectly through the purchase of an 
equal amount of then cxisting net current assets of the old company. 
Upon the consummation of such purchase, the old company will be 
dissolved and its assets conveved in lhauidation to the companv con- 
currently with the issuance of the new securities. 


Tilo Roofing Co., Inc.—Increases Quarterly Dividend 
Rate—Also Declares Extra of 10 Cents— ; 


The directors Nov. 5 declared. a quarterly dividend of 15 cents per 
share on the common stock, par $1, payable Dec. 15 to holders of 
record Nov. 26. Previously, the company paid regular quarterly divi- 
dends of 10 cents per share on this issue. 

An extra dividend of 10 cents per share was also declared on the 
common stock, payable Jan. 10, 1946 to holders of record Dec. 20, 
1945. A similar extra was disbursed on Dec. 15, last year, making 
total payments in 1944 50 cents per share.—V. 162, p. 884. 


Toledo Peoria & Western RR.—Earnings— 


September— 1945 1944 1943 1942 
Gross from reilway_--- $298,879 $375,574 $393,818 $314,725 
Net from railway __--- 61,258 193,175 227.446 160,847 
Net ry. oper. income___ 17,943 153,735 196,370 129,414 

From Jan. 1— 

Gross from raibway___ 3,639,612 3,934,341 3,557,765 2,129,140 
Net from railway _-_-_- 1,760,734 2,270,553 2,044,589 628,905 
-Net ry. oper. income__ 1,367,703 1,832,652 1,774,399 568,256 


SELECTED INCOME AND BALANCE SHEET ITEMS 




















Period End. Aug. 31— 1945—Month—1944 1945—8 Mos.—1944 | 
Net ry. oper. income--- $105,255 $192,525 $1,349,761 $1,678,917 
Other income __._.---~- 2,197 1,978 34,415 11,856 - 

Total income__-_----- $107,452 $194,503 $1,384,176 $1,690,773 
Misc. deducts. from inc. 255 145 2,117 1,879 
Inc. avail. for fixed 

NS ES SE $107,197 $194,358 $1,382,059 $1,688,894 - 
Interest deductions-_---__ 5,183 5,178 41,541 42,373 

Inc. after fxd. chgs. $102,014 $189,180 $1,340,518 $1,646,521 
Depreciation (way & 

structures & equip.) 8,333 8,074 66,317 64,667 

BALANCE SHEET, AUG. 31 

SELECTED ASSET ITEMS— 1945 1944 
Expenditures (gross) for additions and better- 

OIE a chee sco Dic ech eaebicteenbn abies ae... soe 
Expenditures (gross) for additions and better- 

DIGESTED en cn cannanencesekumbn A eens 2s 
Geer Wemeween O00tts.. cbse een 630,782 $502,090 
AINE ea Oe Ae Sree OL nak? Paes A 5,536,667 4,009,021 
Temporary cash investments._____..._..-_-__- 1,750,000 1,000,000 
SRR ET he! TE Ae 13,628 12,818 
Traffic and car-service balances—Dr______---- 246,557 238,189 
Net balance receivable from agents aud cond. 18,407 23,387 
Miscellaneous accounts receivable_______- ioe 3a 69,738 64,454 
Materials and supplies.__....~.-......_-.... 654,780 598,443 
eee CP ec atte oe dc eene 1,763 2,654 

re GIS SE 5 ina oaths eee ~--- $8,291,540 $5,948,966 

SELECTED LIABILITY ITEMS— 

Audited accounts and wages payable_____-_--- $300,434 $263,589 
Miscellaneous accounts payable__--._.-__--_- 44,472 18,876 
Interest matured unpaid___.._...._....------ 5,128 4,319 
Unmatured interest accrued.___.-..--__.--__-_ 10,353 10,353 
Pe ONS TOE. MA ic cceences cecencssshenrs 143,334 169,710 
Pees CUITONG TNR ecco enceoncencenue 19,977 22,820 

“FOSEs . CUPTIRS - THI cite cones a- $523,698 $489,667 
Analysis of accrued tax Hability—U. S. Govt. 

IE. ce ERR ALR, LIER, OO GARE 49,784 77,790 

Other than U. B. Govt. taxte......-.i-.... 93,550 91,920 
Other unadjusted credits__._.......-._---_-_- 786,276 372,152 


—V. 162, p. 1809. 


Turner Construction Co.—Awarded New Contract— 


E. I. duPont deNemours & Co., Inc., has announced plans for the 
construction of a third section to its Nemours Building. The addition 
is to be 18 stories in height and when completed will result in the 
Nemours Building occupying the entire area bounded by 10th, 11th, 
Orange and Tatnall Sts., Wilmington, Del. 


The contract has been awarded to the Turner Construction Co. 
—— is expected to begin before the end of 1945.—V. 162, 
p. 4 


Union Electric Co. of Missouri—Registrar— 


The Chase National Bank of the City of New York has been ap~ 
pointed registrar of the preferred stock, $3.70 series, no par value. 
See V. 162, p. 2063. 


Union Pacific RR.—Listing of Bonds— 


The New York Stock Exchange has authorized the listing of $81,602,- 
000 refunding mortgage bonds, series B, all bearing 3% interest and 
due Oct. 1, 1990, which are issued and outstanding.—V. 162, p. 2192. 


United Fruit Co.—15% Blanket Salary Increases— 


Blanket salary increases of 15%, retroactive to Oct. 1, 1945, havo 
been awarded the great majority of domestic employees of this com- 
pany, according to Arthur A. Pollan, Executive Vice-President. The 
increases are applicable to all permanent salaried shore employees 
in the United States, whose annual salaries are not in excess of 
$5,000 and an increase to $5,750 in the salaries of such employees 
earning in excess of $5,000 but less than $5,750. 

In addition to the United Fruit Co., une following subsidiary 
companies are included in this program: Fruit Dispatch Co.; Meloripe 
Fruit Co., Boston; Banana Selling Corp.; Tropic Foods, Inc.; Jack- 
sonville Precooling Co.; and Unifruit Building Co.—vV. 162, p. 1680. 


United States & Foreign Securities Corp.—Continued 
Listing of First Preferred Stock— 


The New York Stock Exchange has authorized the continued listing 
of 172,319 shares of first preferred stock ‘no par), upon reclassification. 

The stockholders on Oct. 15, 1945 adopted an amendment to the 
certificate of incorporation summarized as follows: 

‘1) The authorized capital stock is decreased from 1,300,000 shares 
to 1,222,319 shares by a reduction in the number of authorized 
shares of first preferred stock from 250,000 shares ‘no par) to 172,- 
319 shares ‘tno par). 

(2) The dividends to which the holders of first preferred stock 
are entitled in preference to the second preferred stock and common 
stock, as and when declared by the board of directors, are reduced 
from $6 to $4.50 per shares per annum and the reduced dividends are 
cumulative from and after Oct. 1, 1945. 

(3) The holders of first preferred stock, previously having no 
voting rights except as provided in the amended certificate of in- 
corporation of the company (in case of dividends being in arrears 
for four or more quarterly periods) or as provided by law, are 
granted one vote on all subjects for each shares of first preferred 
stock held, the holders of common stock having one vote on all sub- 
jects for each share held by them.—V. 162, p. 2192. 


U. S. Industrial Chemicals, Inc.—Earnings— 


Period End. Sept. 30— 1945—3 Mos.—1944 1945—-6 Mos.—1944 
Net sales $12,998,214 $10,763,488 $24,531,863 $21,243,257 











Cost of sales__-- 10,250,512 9,070,184 21,007,262 17,923,221 
Selling, gen and adm. 

expenses __-.----- é 1,039,031 737,577 1,753,260 1,412,312 

Net oper. income... $1,008,671 £955,727 $1,771,341 $1,907,724 
Dividends income- ----- 32,712 32,715 74,158 74,019 
Other income credits_- 147,698 118,727 298,718 409,959 

Gross income__.----- $1,189,081 $1,107,169 $2,144,217 $2,391,702 
Income charges_.----~- 108,545 9,844 127,542 22,757 
Prov. for Fed. taxes o 

income nie han ttle ene 609,000 680,000 1,070,000 1,520,000 

Net income ___------ $471,536 $417,325 $946,675 $848,945 
Cap. shrs. outstanding- 436,836 376,836 436,836 376,836 
Earnings per share_-_-- $1.03 $1.10 $2.17 $2.25 


NOTES—‘1) While the effect of the possible renegotiation of war 
contracts upon the company’s income for the six months ended Sept. 30, 
1945 and 1944, is not presently determinable, the management is of 
the opinion that it will not be material. 

(2) Depreciation and amortization charges for the six months ended 
Sept. 30, 1945 and 1944, aggregaied $558,248 and $489,947, respec- 
tively. —-V. 162, p. 1680. 


U. S. Realty: & Improvement Co.—SEC Asked for 
Opinion— 

Federal Judge John W. Clancy has asked the Securities and Ex- 
change Commission. for an.advisory report on the plan of reo - 
tion for company and its subsidiary Trinity Buildings Corp., which 
is based on a proposal from the Sheraton Corp., Boston. gy 

The Court also submitted to the SEC for consideration a 


es 


preposed 
plan of internal reorganization of the two companies submitted by — 


White & Case, attorneys for the debtor. 
Judge Claney requested the SEC to file its advisory report b 
Dec. 14, 1945.—V. 162, p. 1441. a 
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United Transit Co.—Bonds and Stock Offered—Harri- 
man Ripley & Co., Inc. and associates on Nov. 9 
offered $6,000,000 4% sinking fund debentures due Nov. 
1, 1960 and 80,000 shares of cumulative 5% preferred 
stock (par $50). The debentures are priced at par and 
interest and the preferred stock at par and dividend. 
The preferred stock does not represent new financing. 


The debentures are to have a sinking fund calculated to retire the 
entire issue by maturity through payments of $200,000 each May 1 
and Nov. 1 commencing May 1, 1946. The debentures will be re- 
deemable as a whole or in part by lot at 104% to Nov. 1, 1947; at 
103% thereafter to Nov. 1, 1950; at 102% thereafter to Nov. 1, 1955; 
at 101% thereafter to Nov. 1, 1959 and thereafter at 100%. Sinking 
fund redemption prices begin at 102‘. 

The preferred stock will be convertible on or prior to Nov. 1, 1960 
(or until the date fixed for redemption if redeemed prior to that 
date) into common stock at the rate of four shares of common for 
each share of $50 par value preferred. Provision has been made for 
a market fund of $100,000 annually, to be available for the purchase 
and retirement of preferred shares if available in the market at or 
below $50 per share. After Nov. 1, 1960 a sinking fund equivalent 
to 5“ of the amount of preferred shares then outstanding will operate 
annually to provide for the retirement of preferred shares. Until 
Nov. 1, 1950 the preferred shares are subject to redemption at $53.50 
a share; thereafter to Nov. 1,.1955 at $52.50 a share; thereafter to 
Nov. 1, 1960 at $52 a share; and thereafter at $51 a share, plus in 
each case an amount equal to accrued dividends thereon. Dividends 
will be cumulative from Nov. 1, 1945, and payable quarterly on Feb. 1, 
May 1, Aug. 1 and Nov. 1. 

Company states that application will be made to list the preferred 
stock on the New York Sfock Exchange. 

Harriman Ripley & Co., Inc., is listed in the amendment as the 
principal underwriter of the proposed financing.—V. 162, p. 1680. 


United Utilities, Inc—Exempt From Holding Co. Act— 


The company and all its subsidiaries have been exempted by the 
SEC from all provision of the Holding Company Act following con- 
summation of the sale of the assets of the Central Gas Utilities 
Co., a subsidiary. The SEC continued, however, a restriction imposed 
on the earned surplus of Central Kansas Power Co., a subsidiary. 

At the same time the SEC ruled that the holding company registra- 
tion of five voting trustees of stock issued by United Utilities no 
longer is effective. The trustees are Henry J. Allen, A. Z. Patterson, 
Louis R. Gates, Ira Snyder and Henry 8S. Buzick. 

According to the trustees, the voting trust terminated Jan. 1, 1944, 
and shares of the voting stock not transferred to the beneficial 
owners in exchange for voting trust certificates have been deposited 
with the City National Bank & Trust Co. of Kansas City, to carry 
on the exchange without power to vote. Approximately 6.7% of 
the voting shares still remained for exchange on Sept. 15, 1945, 
the trustees said.—V. 160, p. 156. 


Van Raalte Co., Inc.—To Pay 80-Cent Dividend— 


The directors have declared a dividend of 80 cents per share on 
the common stock, par $10, payable Dec. 1 to holders of record 
Nov. 15. Distributions of 40 cents each were made on March 1, 
June 1 and Sept. 1, last. In October of last year, the par value of 
the common stock was changed from $5 to $10 each, by the transfer 
of $646,405 from surplus to capital account. 


On the old $5 par shares, the company in 1944 pajd the following 
peta ~~ 1, June 1 and Sept. 1, 50 cents each; and Nov. 1, $1. 
—V. , Dp. ; 


Vicana Sugar Co., S. A.—Votes Interest Payment— 


The directors have voted to pay 2% interest on the outstanding 
6c convertible income debentures of June 30, 1955, Delio Nunez Mesa, 
President, announced on Nov. 2. Payment will be made on or after 
Jan. 1, 1946, at the office of Glore, Forgan & Co., paying agent, or at 
the company’s office at Media Luna, Province of Oriente, Cuba. Net 
profit for the fiscal year ended June 30, 1945, was $182,484. 

With respect to payment of additional amounts of interest in the 
future, it was pointed out that the whole island of Cuba suffered from 
a@ severe drought during the last year and a halt which not only re- 
cueee Sugar production but which also increased the cost of prouduc- 

“In addition,” the statement continued, “the rising trend of labor 
and most other costs of manufacturing continued em 1945 and 
shows no evidence of being checked. 
os ‘The increasing cost of living in Cuba has been met by Government 
ecrees increasing wages and there is every evidence that the cost of 
Producing sugar will be even higher during the current dead season 
and Kamel te 4 crop season. 

nally, there is as yet no firm ground for believing th 
rising costs will be adequately offset A higher prices Ae by . 
of the United States Government or other customers.” 

Bo view of the need for substantial sums of money for the purchase 
“ materials and equipment, including additional railroad facilities the 
a according to the statement, have decided that only a very 

oo interest policy can be justified in the immediate future. 
él — also feel that, under existing conditions, the present 
pose a ebt of the company is far too large, and have decided that 

y funds in excess of those required for necessary expenditures and 


modest payments should be dey , 
—V. 162, p. 1441. evoted to the reduction of the debt. 


Virginian Ry.—Earnings— 


September— 1945 19 
¢ 44 1943 9 
hae ae yee $2,281,525 $2,329,492 92,201 726 
} ‘902 841,642 1,074:344 1.1174 
Net ry. oper. income 498,022 573 007 
a 98,02 ,397 { 51! 
Reka 713,897 613,007 


Gross from railway 22,446,032 22 
way ____ y , ,239,699 19,834,299 16 
Net from railway 8,191,065 $,600,855 9,200,537 “Shen tte 


Net ry. oper. income 74113 ap 
—V. 162, p. 1810. ROA 5,414,913 5,637,690 5.618.774 


Waldorf System, Inc. (& Subs.) —Earnings— 


Total ae -aa= $4,335 912 a4 511 755 $12 887,831 $13,19 7,570 
Net profit__-_ -—-++- 


Samia 139,762 168,536 343,614 
eon per com. share_ $0.32 $0.39 $0.80 eet 
ter depreciation and taxes, includin 
t eS, g reserves for Federal 
bor ara profits taxes and is after $44,700 in the 1945 saear one 
“ n the 1944 periods reduction in excess profits tax reserve as 
result of sale of certain real estate. 
tOn 426,100 shares outstanding.—V. 162, p. 884. 


Walt Disney Productions—To Recapitalize— 


The corporation on Nov. 2 offered hold  s 
5 f its preferred stock a 
recapitalization plan involvin 4 ya. P 
Salt oud eae ae g exchange of preferred shares for deben- 
Holders have the privilege of exchanging each share of preferred 


stock for $10 face amount of 4°; ; 
jae a 4° debentures, due July 1, 1960, and 


The debentures will he a senior funded 
bli 
unsecured with interest payable semi ennvell 
‘ - y. All commen stock o 
oe Ste Goon nat jo pneped of - Disney family until last. AS 
‘ © 28, Shares at $10 a sha 
to buy 25,000 additional shares at $12.50 a share—V. h oghy —_—" 


Wellington Fund, Inc.—Asset Value— 


oore. 28. June 30, Dec. 31, 
1945 1944 

oro aang wd share $19.60 $19.05 $17.60 
shares 1,174,770 1,108,150 917,945 

Total resources of the fund increased to $22,990,734 Sept. 

an imerease of $1,904,841 over the June 30, 1945 a By p+ ~s 
oe ge of the fund comprising common stocks and certain bonds 
and preferreds purchased primarily for appreciation amounted to 


ag increase of about 742% over the June 30 figure.—vV, 162, 


gation of the company 


Western Air Lines, Inc.—Registers with SEC— 


The company has filed with the Securities and Exchange Commis- 
sion a registration statement for 173,163 shares of ($1 par) stock 
which will be offered under subscription warrants and to officers 
and employes under a stock purchase plan. It is not contemplated 
that any part of the issue will be underwritten.—V. 162, p. 2193. 


Western Auto Supply Co.—Earnings— 

Period End. Sept. 30— 1945—-3 Mos.—-1944 1945—9 Mos.—1944 
Net sales—Retail_- $8,094,147 $6,837,845 $19,812,213 $17,106,259 

Wholesale 7.028.926 6,225,848 18,285,544 15,724,503 








Total . : _ $15,123,073 $13,063,693 $28,097,757 $32,830,762 
Earnings before Federal 
income taxes ’ 
Prov. for Fed. inc. taxes 


$993,176 
395,855 


$1,279,632 $712,296 $2,199,531 
509,122 283,754 879,817 
Net earnings $770,510 $428,542 $1,319,714 $597,321 
Shares outstanding --_-_ 751,368 751,368 751,368 751,368 
Earnings per share___- $1.02 $0.57 $1.76 $0.79 


October Sales— 


Period End. Oct. 31— 1945—-Month—1944 1945—-10 Mos.—-1944 
Wholesale sales ___._._ $3,280,000 $2,237,000 $21,568,000 $17,966,000 
Retail sales ...-... o 3,214,000 2,367,000 23,026,000 19,473,000 





Combined sales __-_~_ $6,494,000 $4,604,000 $44,594,000 $37,439,000 


Retail units in operation at the end of October, 1945 were 238 as 
against 239 at Oct. 31, 1944, while wholesale accounts were 1,495 
as compared with 1,465 a year earlier.—V. 162, p. 1810. 


Western Pipe & Steel Co.—Accepts Offer— 


The directors of this company have accepted an offer of $6,217,373 
from Consolidated Steel Corp. Alden G. Roach, President of the latter, 
announced Sept. 25. Acceptance of the offer is subject to the ap- 
proval of the majority of the stockholders of Western Pipe & Steel 
Co. he stated. 

The purchase of Western Pipe will increase the scope of Consoli- 
dated’s products and services and extend its field of operations by 
entry into the San Francisco Bay area, Fresno, Bakersfield and Taft, 
Calif., and Phoenix, Ariz., Mr. Roach said. 

The combination would form the largest steel fabricating unit of 
its kind in the United States. The combined facilities would serve 
the Gulf area, Mexico and Central and South America, from its 
plants at Orange, Tex., Mr. Roach said, and the western slope of 
the United States, the Orient and the Philippines from its plants in 
Arizona and California. 

The plants being acquired from Western Pipe will be operated as 
a wholly owned subsidiary of Consolidated under the name of Western 
Pipe & Steel Co. No change in the presept operating management is 
contemplated.—V. 157, p. 1192. 


Western Public Service Co.—Engineers Public Service 
Co. ask for bids on property or stock.—See Engineers 
Public Service Co. above.—V. 155, p. 512. 


Western Ry. of Alabama—Earnings— 


September— 1945 1944 1943 1942 
Gross from railway_-_-- $433,276 $455,437 $417,530 $425,681 
Net from railway__- * 455,138 166,418 153,321 204,341 
Net ry. oper. income. —- "45,878 40,444 50,046 97,883 


From Jan. 1— 
Gross from railway---_- 
Net from railway-_---- 
Net ry. oper. income_-- 
*Deficit.—V. 162, p. 1810. 


3,958,170 
662,731 
262,074 


4,223,501 
1,595,158 
416,063 


3,972,126 
1,758,920 
510,654 


3,977,922 
1,298,421 
610,198 


Westinghouse Electric Corp.—New Plant Purch., Etc. 


The corporation in an interim report to stockholders, on Oct. 30 
stated in part as follows: 

The corporation has increased its capacity through the purchase 
of new plants. The latest acquisition was the B. F. Sturtevant 
Co. of Boston, the largest company in the air handling business in 
the United States, employing about 2,500 persons. Westinghouse 
expects to concentrate its air conditioning business in this Division 
and should be more of a factor in this field. 

The company is expanding its lamp factories and recently pur- 
chased the lamp business of the Ken-Rad Tube & Lamp Corp. of 
Owensboro, Ky., and is continuing the manufacture of lamps in 
that city. 

The business of the Atlantic Elevator Co., with a plant in Phil- 
adelphia, was purchased this year. 

Recently the company also bought a manufacturing plant from 
Talon, Inc., at Meagville, Pennsylvania, where industrial heating 
equipment will be manufactured. 


AVIATION GAS TURBINE DIVISION 


The company is engaged in the development of a new type of 
turbine or jet propulsion unit for the Navy which it is hoped will 
be of value in other fields. This project is well beyond the experi- 
mental stage but its ultimate value is yet to be determined. It is 
anticipated that very substantial business may develop in this field. 
The company is building and will operate for the Navy an aircraft 
gas turbine and jet propulsion research laboratory, and is expanding 
its maunfacturing plant for the production of these engines at its 
South Philadelphia Works. These projects will cost approximately 
$9,000,000, of which $6,000,000 will be provided by the Government. 


FINANCIAL CONDITION 


The company hopes to make all this expansion and improvement 
without additional borrowing or selling of new stock. As of Oct. 
26, the company's balance sheet shows cash and government se- 
curities of $157,338,546. It is directing every effort to complete the 
settlement of its terminated contracts with the Army and Navy so 
that it may collect approximately $70,000,000 owing to it by the 
Government. If there is delay in collecting this amount it may be 
necessary to borrow additional money from the $200,000,000 V-type 
credit which was arranged with the banks in 1943. The company has 
used only $30,000,000 of this credit to date.——V. 162, p. 1558. 


Westvaco Chlorine Products Corp.—Listing of $3.75 
Cumulative Preferred Stok— 


The New York Stock Exchange has authorized the listing of 97,000 
shares of $3.75 cumulative preferred stock ‘no par).—V. 162, p. 1558. 


Wheeling & Lake Erie Ry.—Earnings— 


September—- 1945 1944 1943 1942 
Gross from railway... $1,770,534 $2,212,347 €$2,329,984 $2,153,820 
Net from railway 347,513 776,055 961,472 914,438 
Net ry. oper. income__-_ 244,778 239,209 374,046 275,150 

From Jan. 1— 

Gross from railway_-__ 19,876,962 18,904,083 20,327,351 17,361,823 
Net from railway 7,311,279 6,704,806 8,394,929 6,886,007 
Net ry. oper. income__-_ 2,604,104 2,480,793 2,928,073 2,165,747 
—V. 162, p. 2065. 


Will & Baumer Candle Co., Inc.—10-Cent Dividend— 


The directors on Oct. 31 declared a dividend of 10 cents per share 
on the common stock, no par value, payable Nov. 15 to holders of 
record Nov. 9. A similar distribution was made on Feb. 15, March 15, 
May 15, June 15 and Aug. 31, last, and on Feb. 15, May 15, June 15, 
Aug. 15, Nov. 15 and Dec. 15, 1944.—V. 162, p. 924. 


Wisconsin Central Ry.—New Reorganization Plan— 


Two classes of bondholders have protested the reorganization plan 
for the company proposed by the protective committee for holders 
of first general mortgage 4% bonds and have filed a second plan 
with the ICC. 

The new plan is sponsored by the protective committee for holders 
of Superior & Duluth Division & Terminal first mortgage 4% gold 
bonds and the protective committee for holders of first and refunding 
mortgage gold bonds. It provides for a capitalization of $55,709,378 
for the reorganized company, compared with present capitalization 


of $71,860,578. Annual requirements ahead of dividends under the 
plan would be $1,690,110, compared with the present figure of 
$1,936,455.—V. 162, p. 2193. 


Wisconsin Hydro-Electric Co.—To Sell to Cooperative 
See Eastern Minnesota Power Corp. abovev.—V. 162, p. 505. 


Wisconsin Power and Light Co.—Exchange Offer— 


Company is offering to issue 120,000 shares of 442‘. preferred stock 
(par $100) to holders of its outstanding 106,068 shares of 7% pre- 
ferred stock and 61,595 shares of 6% preferred stock in exchange for 
120.000 shares of old preferred stock on a share for share basis and 
to pay in cash to the holders of old preferred stock, in respect. of 
each old share exchanged, (a) $5 in cash (being the difference betwéen 
$105, the issue price of the new preferred stock, and $110, the re- 
demption price of the old preferred stock) and ‘b: an additional 
amount in cash equal to the difference between the accrued unpaid 
dividends per share on the old preferred stock and on the new pre- 
ferred. stock, to the date fixed by the company for the redemption of 
the shares of old preferred stock which are not exchanged. 


The exchange offer will expire Nov. 15, 1945, unless extended by the 
company. 

The holders of old preferred stock who desire to accept the exchange 
offer must deposit their certificates for exchange, while the exchange 
offer is in effect, with the company at its offices, 122 West Washing- 
ton Avenue, Madison 1, Wis., or with Pirst Wisconsin Trust Co., 735 
North Water St., Milwaukee 1, Wis.; 


If less than 120,000 shares of old preferred stock are deposited for 
exchange while the exchange offer is in effect, the company at its 
option (a) may withdraw or abandon the exchange offer, in which 
event all shares of old preferred stock which shall be deposited for 
exchange shall be returned, or ‘b) may exchange, in accordance with 
the terms of the exchange offer, the shares of old preferred stock 
so deposited; 

If more than 120,000 shares of old preferred stock are deposited 
for exchange, while the exchange offer is in effect, the number of 
deposited shares to be exchanged will be reduced pro rata, as nearly 
as may be without the issue of fractional shares, to a maximum of 
120,000 shares. 


PLAN OF RECAPITALIZATION 


The old preferred stock now outstanding consists of $10,606,800 7% 
preferred stock and $6,159,500 67 preferred stock, a total par amount 
of $16,766,300. The annual dividend charges thereon are $1,112,046. 
The management desires to improve the capital structure of the com- 
pany by reducing its outstanding preferred stock to not exceeding 
$12,000,000 par amount and the annual preferred dividend require- 
ment to not exceeding $540,000, and by increasing the common stock 
to an amount substantially equal to the preferred stock. 

To assist the company in carrying out this program, North West 
Utilities Co., which now owns 97.12% of the outstanding common 
stock of the company, will purchase from the company at par, on oF 
before the consummation of the exchange offer, an additional $4,500,+ 
000 par amount of common stock. 

These proceeds, together with moneys from the company’s treasury, 
will be used, on or before the consummation of the exchange offer, 
to call for redemption at $110 per share and accrued dividends to 
the date of redemption $4,766,300 of old preferred stock, thereby 
reducing the outstanding preferred stock to $12,000,000 par amount, 
Consummation of the exchange offer will then effect the desired 
reduction in the annual preferred dividend requirement. To facilitate 
the distribution or sale of the common stock, it is proposed that each 
share of common stock (par $50) be changed, by amendment of the 
articles of organization, into five shares of the par value of $10 each, 

Should the exchange offer not be consummated, it is the company’s 
present intention to offer tor sale at competitive bidding $12,000,006 
par amount of preferred stock, the dividend rate and price to be 
paid to be fixed by the bidders, and to use the proceeds from the 
sale thereof, together with the necessary additional moneys from the 
company’s treasury, to retire $12,000,000 par amount of presently 
Outstanding 7‘> and 6% preferred stock. 

The company has also arranged to borrow from banks, prior to cons 
summation of the exchange offer, $3,800,000 to be evidenced by tne 
company’s 2‘c serial notes maturing semi-annually in installments 
$250,000 each and a final installment of $550,000 and to retire its 
Outstanding 2%4%, 234% and 3%, serial notes. F 

CAPITALIZATION—The authorized and outstanding funded debt 
and capital stock of the company, adjusted to give effect to the 
issue by the company of 120,000 shares of 4'%2‘- preferred stock 
($100 par) and of 450,000 shares of common stock ($10 par) for 
$4,500,000 and to the retirement iby exchange and redemption) of 
167,663 outstanding shares of its 6’. and 7% preferred stock ($100 
par), to the issue by the company of $3,800,000 2‘: serial notes and 
to the retirement of $4,070,000 outstanding 2447, 234’. and 3% 
unsecured serial notes due serially to Aug. 1, 1951, and to the 
changing of the 146,185 outstanding shares of its common _ stock 
(par $50) into 730,925 common shares tpar $10), are as follows: 
First mortgage bonds, series A, 3%‘,, due 


Authorized Outstdg. 
Aug. 1, 1971 $40,000,000 $30,000,000 
2% unsecured serial notes__- 


3,800,000 3,800,000 
Preferred stock (par $100) 
4%% cumulative .............- 


_.... *20,000,000 
12,000,000 
*Common stock mene 12,690,750 ; 
Par value $10 per share____- ane 11,809,250 


*The authorized preferred stock will be increased by the proposed 
amendment to the articles of organization to $28,800,000 divided into 
288,000 shares (‘par $100) issuable in one or more series. *tThe 
authorized common stock will be changed and increased by the pro- 
posed amandment to the articles of organization from $12.690,750 di- 
vided into 253,815 shares of par $50 each, to $12,700,000 divided into 
1,270,000 shares par $10 each. ; 


DEALER-MANAGER—The Wisconsin Co., 110 East Wisconsin Ave., 
Milwaukee, Wis., has agreed to form and manage a group of dealers, 
which will include the dealer-manager, for the purpose of obtaining 
acceptances of the exchange offer.--V. 162, p. 2065. 


Wisconsin Public Service Corp.—Weekly Output— 

Electric output of this corporation for the week ended Nov. 3, 
1945, totaled 11,300,000 kwh., as compared with 11.280,000 kwh., 
for the corresponding week last year, an increase of 0.2’..—V. 162, 
p. 2193. 


(F. W.) Woolworth Co.—October Sales Up 1.5%— 
Period End. Oct.31— | _1945—-Month—1944 1945—10 Mos.—1944 


S $ $ $ 
40,375.216 39,789,492 362,409,392 351,168,955 
—V. 162, p. 1810. 


Woodall Industries, Inc.—Expansion— 


The corporation has purchased two business organizations in Chik 
cago, formerly known as Service Industries, Inc., and Service Products 
Co., with annual sales of $2,500,000. 

H. J. Woodall, President, said that additional purchases are under 
consideration to increase the distribution of Woodall fabricated fibre- 
board: parts. 

The meeting of the stockholders to consider an increase in the 
authorized capitalization and the issuance of preferred stock has been 
adjourned to Nov. 27.—V. 162, p. 2065. 


Yale & Towne Manufacturing Co.—Earnings— 

Period End. Sept. 30— 1945—-3 Mos.— 1944 1945—9 Mos.—1944 
Net earns. from cpers.. $1,655,289 $1,667,791 $4,554,289 $4,953, 
Interest received 2,308 5,072 6,951 14,1 


$1,657,597 $1,672,863 $4,561,240 $4,967,954 
221,194 222,720 690,055 643,010 


1,160114 3,096,948 3,459,955 


$287,280 $290,029 $774,237 $864,989 

Earnings per share..--- $0.41 $0.59 $1.59 $1.78 

*after providing an estimated reserve for the renegotiation of war 
contracts.—V. 162, p. 611. 





Depreciation charges-_-- 
Res. for Fed. inc. and 


excess profits taxes-_- 1,149,123 
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State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





ALABAMA 


Florence, Ala. 

Bond Offering—L. B. Coburn, 
City Clerk, will receive sealed 
bids until 11 a.m. on Nov. 20, for 
the purchase of the following re- 
funding bonds, series of 1945, ag- 
gregating $1,245,000, at not ex- 
ceeding 2% interest: 
$224,000 general bonds. Due Dec. 

15, as follows: $7,000 in 1946 
to 1955. $10,000 in 1956 to 
1969, and $14,000 in 1970. 

272,000 school bonds. Due Dec. 
15, as follows: $8,000 in 1946 
to 1954, $10,000 in 1955 to 
1959, $12,000 in 1960 to 1964, 
and $15,000 in 1965 to 1970. 

144,000 water works extension 
bonds. Due Dec. 15, as fol- 
lows: $4,000 in 1946 to 1952, 
$6,000 in 1953 to 1962, and 
$7,000 in 1963 to 1970. 

605,000 public improvement 
bonds. Due Dec. 15, as fol- 
lows: $20,000 in 1946 to 1955, 
$25,000 in 1956 to 1965, $30,- 
000 in 1966 to 1969, and $35,- 
000 in 1970. 


Dated Dec. 15, 1945. Denomina- 
tion $1,000. Any or all of said 
bonds having a stated maturity of 
more than 10 years from their 
date will be redeemable at the 
option of the City on Dec. 15, 
1955, or on any interest payment 
date thereafter at a price equal to 
the par value of such bonds and 
accrued interest thereon to the 
date fixed for redemption, plus a 
premium equal to six months’ in- 
terest thereon at the rate which 
the bonds bear on the redemption 
date. Rate of interest to be in a 
multiple of % or one-tenth of 1% 
and must be the same for all of 
the bonds. Principal and interest 
Payable at the First National 
Bank of Florence, or at the Chase 
National Bank, New York City. 
Unless all bids are rejected the 
award will be made to the bidder 
complying with the terms of sale 
and offering to purchase said 
bonds at the lowest net interest 
cost to the City. The right is re- 
served to reject any or all bids. 
In the event that prior to the de- 
livery of the bonds the income 
received by private holders from 
bonds of the same type and char- 
acter shall be taxable by the terms 
of any Federal income tax law, 
the successful bidder, may, at his 
election, be relieved of his obli- 
gation to purchase the bonds and 
in such case the deposit accom- 
panying his bid will be returned. 
The approving opinion of Van- 
dewater, Sykes & Heckler, of New 
York City, will be furnished to 
the purchaser without cost. A cer- 
tified check for $25,000, payable 
to the City, must accompany bid. 


ARIZONA 


Maricopa County Sch. Dist. No. 8 
' (P. O. Phoenix), Ariz. 

. Bend Sale—The $11,000 school 
bonds offered for sale on Nov. 
S—v. 162, p. 1936—were awarded 
to Kenneth A. Ellis & Co., of 
Phoenix, as 3s, for the first 11% 
years, and 1%s thereafter to ma- 
turity, at a price of 100.05, a net 
interest cost of 1.72%. Dated June 
1, 1945. Denomination $1,000. 
These bonds are due $1,000 June 
1, 1946 to 1956. The next highest 
bidder was the Refsnes, Ely, Beck 
& Co., for 334s and 1%s at a price 
of 100.009, a net interest cost of 
2.29%. 


ARKANSAS 
Arkansas (P. O. Little Rock), 


Arkansas 

: Bond Tenders Wanted—F. A. 
Storey, Jr., Secretary of the State 
Board of Fiscal Control, has an- 
mounced that the Board will re- 
ceive sealed tenders until 11 a.m. 
(CST), on Nov. 26, for the pur- 
chase of non-interest bearing road 
district réfunding bonds, series B. 
- All bonds purchased will be at 
the lowest offering prices, which 


must be less than par. The right 
of acceptance or rejection of all 
or any part of the bonds tendered 
is reserved. Immediate confirma- 
tion will be made of accepted 
tenders and payment will be made 
on Dec. 1, 1945, or as soon there- 
after as the securities can be de- 
livered to the Secretary. 

Forms to be used in submitting 
tenders may be obtained, by re- 
quest, at the office of the Board. 


Arkansas (State of ) 

Net Highway Revenues Show 
Decided Increase—The State’s 
highway revenues which have 
shown a marked increase since 
wartime travel and rationing re- 
strictions were lifted, are ex- 
pected to provide $15,000,000 net 
to the highway fund for the year 
ending March 31, 1946, only 
slightly under the all-time high 
in 1941-42, Fred J. Herring, head 
of the Highway Department Di- 
vision of Statistics and Analysis, 
has announced. 

The highway fund derived a 
net of $1,111,870.42 from gross 
collections of $1,290,204.35 during 
October, topping the previous 
month by $282,870.42. The month’s 
net gain brought the 1945-46 total 
to $6,778,000, an increase of more 
than $1,000,000 over the same 
period in 1944-45. Since highway 
revenues are based on the bond 
year, from April 1 to the follow- 
ing March 31, a continued in- 
crease should return annual rev- 
enue to the pre-war level, Mr. 
Herring said. The highway fund 
reached an all-time high of $15,- 
549,143 net in 1941-42 and dropped 
sharply during the war. 

October’s net revenue to the 
highway fund represented gross 
collections less collection costs of 
$35,753.05 and turnback of $142,- 
575.88 to the counties. Gross col- 
lections included $20,610.68 from 
motor vehicle fees, $8,924.50 from 
auto division fees and $1,260,- 
669.17 from motor fuel tax. 


Augusta, Ark. 

Certificate Call—The City has 
announced that it elects to exer- 
cise the right reserved by it in the 
3% revenue certificates issued by 
said City under date of June 1, 
1940, to call all the outstanding 
certificates for payment on Dec. 
1, being certificates Nos. 35 to 52, 
in the denomination of $1,000 
each. The holders of said certifi- 
cates are directed to present them 
for payment, at par and accrued 
interest, on and after Dec. 1, at 
the Union National Bank, Little 
Rock, and holders of said certifi- 
cates are further advised that the 
certificates shall not bear inter- 
est on and after date called, pro- 
vided funds for their payment, 
with accrued interest, are on de- 
posit with the above bank at that 
time. 


Newport, Ark. 

Bond Issue Converted — The 
$230,000 water system revenue 
bonds awarded recently to Wal- 
ton, Sullivan & Co., of Little 
Rock, at 24s, at a price of par—v. 
162, p. 2066—-were later converted 
to a $247,000 2% issue, dated July 
1, 1945. Denomination $1,000. 
These bonds mature on July 1, as 
follows: $6,000 in 1946 to 1951, $7,- 
000 in 1952 to 1956, $8,000 in 1957 
to 1962, $9,000 in 1963 to 1968, 
$10,000 in 1969 to 1971, and $11,- 
000 in 1972 to 1975. All of said 
bonds are callable in inverse nu- 
merical order on any interest pay- 
ment date from surplus water 
works revenue. 


Ozark, Ark. 

Water System Purchase Ap- 
proved—tThe City Council is said 
to have authorized the purchase 
of the Ozark water system from 
the Arkansas Western Gas Com- 
pany for $60,000 through the issu- 
ance of 412% income debentures, 
subject to the approval of the 





State Public Service Commission. 


CALIFORNIA 


California (P. O. Sacramento), 
California 

Bond Offering—Charles G. 
Johnson, State Treasurer, will sell 
at public auction, at 11 a.m. on 
Dec. 11, an issue of 1%% veter- 
ans’ aid bonds amounting to $15,- 
000,000. Dated Aug. 1, 1945. Denom- 
ination $1,000. Due Feb. 1, as fol- 
lows: $700,000 in 1947 and 1948, 
$800,000 in 1949 to 1956, and $900,- 
000 in 1957 to 1964. Principal and 
interest payable at the State 
Treasurers’ office, or at the op- 
tion of the holder, at the fiscal 
agency of the State in New York 
City. Issued under the Act known 
as the Veterans’ Bond Act of 1943, 
approved May 19, 1943. The State 
Treasurer is required by said Act 
to reject any and all bids for said 
bonds or for any of them, which 
are less than the par value of 
bonds, plus the interest which has 
accrued thereon between the date 
of said bonds and the date of said 
sale, and he may at that time and 
place fixed by him herein for said 
sale, continue such sale as to the 
whole or any part of the bonds 
offered, to such time and place 
as he may at the time of such con- 
tinuance designate. Bonds may be 
registered as to principal and in- 
terest jointly. All bonds and cou- 
pons are payable at the State 
Treasurer’s office, or at the Na- 
tional City Bank, New York City. 
No legal opinions furnished. No 
special form for bids furnished. 
Delivery at the State Treasurer’s 
office. 

These bonds are part of the 
$30,000,000 issue authorized at the 
November election, in 1944. 


El Centro), Calif. 

Bond Election to Be Requested 
—The Board of District Directors 
is planning to request the Cali- 
fornia District Securities Commis- 
sion for permission to ask voters 
of the District to approve an is- 
sue of power revenue’ bonds 
amounting to $6,200,000. 


Los Angeles County Sch. Dists. 
(P. O. Los Angeles), Calif. 

Bonds Voted—At the Nov. 6 
election the voters are said to 
have approved the issuance of the 
following bonds: $400,000 Alham- 
bra Sch. Dist., and $250,000 Mon- 
rovia Sch. Dist. bonds. 


Sacramento, Calif. 

Bonds Voted—The following 
bonds amounting to $2,980,000, 
were faverably voted at the elec- 
tion held on Nov. 6: 


$2,000,000 mainline sewers and 
extensions bonds. 

500,000 distribution facilities 
mainline and extension bonds. 

55,000 fire stations and facil- 
ities bonds. 

300,000 reconstruction of curbs, 
sidewalks, streets and traffic 
signal bonds. 

50,000 park and playground 
bonds. 

75.000 corporation yard, build- 
ing and facilities bonds. 


San Francisco, Calif. 

Bonds Voted—The $20,000,000 
airport improvement and exten- 
sion bonds were favorably voted 
at the election held on Nov. 6. 


COLORADO 


Jefferson County Sch. Dist. No. 41 
(Route 7, Box 341, Denver 14), 
Colorado 

Bond Call—Leo J. Schuster, 
District Treasurer, calls for pay- 
ment the above District’s bonds, 
Nos. 16 to 21, dated June 1, 1935, 
and maturing Dec. 1, 1945 to 1947. 
Interest will be paid to maturity 
dates. 


CONNECTICUT 


Connecticut (State of ) 
Changes in List of Legal Invest- 





ments—The latest official bulletin 
of changes in legal investments, 


Imperial Irrigation Dist. (P. O. ; 


dated Oct. 26, issued by the Office 
of Bank Commission of State of 
Connecticut, discloses that bonds 
of the Province of New Bruns- 
wick, dated Sept. 15, 1945, have 
been added to the list of legal in- 
vestments, dated July 2, 1945. The 
bonds of the Dominion of Canada, 
dated Nov. 15, 1938, and bonds of 
the Province of New Brunswick, 
dated Nov. 15, 1937, have been 
called for redemption and re- 
moved from the list. 


FLORIOA 


Lake Worth, Fla. 
Certificate Validation Sought— 
A petition by the City for valida- 
tion of the $850,000 2% water and 
electric revenue certicates, to be 
used for paying the cost of ex- 
tending and improving the water 
and electric system of the munici- 
pality, has been filed in Circuit 
Court by Francis E. Love, City 
Attorney. 


Tampa, Fla. 
Certificate Issuance Proposal 
Denied—tThe State Legislature is 
said to have rejected Mayor Hix- 
on’s proposal that the city be 
granted permission to issue a total 
of $500,000 water revenue certifi- 
cates. ‘ 


Damage Suit Filed On Paving 
Certificate Default—The Circuit 
Court has received for considera- 
tion a suit for $40,000 damages 
against the city, brought on the 
grounds that installments of prin- 
cipal and interest on a number of 


On December 15 

1,000 4% school district No. 106, 
building bond No. 3. Dated 
April 15, 1941. Due Dec. 15, 
1958, optional Dec. 15, 1941. 
These bonds are payable at 
the First National Bank, Chi- 
cago. 


Madison County Sch. Dist. No. 83 
(P. O. Glen Carbon), Iil. 

Bonds Sold—An issue of $4,700 
3% working cash fund bonds was 
purchased recently by Barcus, 
Kindred & Co., of Chicago. Dated 
Sept. 1, 1945. Legality approved 
by Charles & Trauernicht, of St. 
Louis. 

Quincy, Ill. 

Bond Offering Foreseen—lIt is 
stated .by Lawrence Kuhlman, 
City Clerk, that the $600,000 city- 
county building bonds approved 
by the voters on Oct. 16, will be 
offered for sale in the near future. 


Urbana, Iil. 


Bond Election—The following 
bonds amounting to $35,000 will 
be submitted to the voters at an 
election to be held on Dec. 15: 
$18,800 fire department; $5,500 
police department, and $10,700 
street department bonds. 


INDIANA 


Bloomington, Ind. 

Bond Offering—Vanna Thrash- 
er, City Clerk-Treasurer, will re- 
ceive sealed bids until 2 p.m. 
(CST) on Nov. 19, for the pur- 





paving certificates purchased in 
1926 and 1927 had not been paid 
as guaranteed. The suit was filed 
by Mabry, Reaves, Carlton, An- 
derson and Fields for Robert 
Scott, of Tampa and Miami. 

Mr. Scott allegedly purchased 
the paving certificates 
pieces of property, with the guar- 
antee that if payment of princi- 
pal and interest was not made by 
the property involved, the city 
would make good. 

In the 28 counts in the suit, it 
was stated that only part of the 
installments were paid. Mr. Scott, 


against each piece of property as 
required in the agreement, but 


therefore was entitled to sue the 
city for the remainder of the pay- 
ments. 
ILLINOIS 
Champaign, Ill. 

Bonds Voted—An issue of $40,- 
000 street improvement bonds was 
approved at the election held on 
Oct. 30. 


Chicago Board of Education, Ill. 

Bond Call—J. B. McCahey, 
President of the Board of Educa- 
tion, has announced that the 
Board of Education, 342% issue of 
1936, refunding bonds amounting 
to $5,500,000, Nos. 1 to 5,500, are 
being called for payment on Jan. 
1, 1946, at par and accrued inter- 
est. Dated Sept. 1, 1935. These 
bonds are due on Jan. 1, 1955, op- 
tional Jan. 1, 1946. Upon presen- 
tation and surrender of said bonds 
and all interest coupons apper- 
taining thereto due on and after 
Jan. 1, 1946, at the City Treasur- 
er’s office, Ex-Officio as School 
Treasurer, of the Board of Educa- 
tion, or at the Guaranty Trust Co., 
New York City, being the fiscal 
agent of the City of Chicago in 
New York City, said bonds and 
interest accrued to date called 
will be paid to the holders there- 
of. Interest ceases on date called. 


Cook County Sch. Dists. (P. O. 
Chicago), Jil. 

Bond Call—Jennie Vial, School 
Treasurer, calls for payment the 
following bonds: 

On December 1 
$1,000 542% school district No. 
107, refunding bond No. 10. 
Dated March 1, 1936. Due 
Dec. 1, 1951, optional Dec. 1, 





1945. 


on 28! 


chase of $125,000 issue of 1945, re- 
funding bonds, not exceeding 3% 
interest. Dated Dec. 1, 1945. De- 
nomination $1,000. These bonds 
are due $5,000 on July 1, 1947, 
and Jan. and July 1, 1948 to 1959. 
Rate of interest to be in multiples 
of % of 1% and not more than 
one rate shall be named by each 
bidder. Said bonds will be award- 
ed to the highest qualified bidder 
who has submitted his bid in ac- 
cordance with the notice of sale. 
The highest bidder will be the one 
who offers the lowest net interest 








the complaint said, brought suit! 


cost to the City, to be determined 
by computing the total interest 
on all of the bonds in their matur- 


‘ities and deducting therefrom, the 
was not awarded settlement, and ; premium bid, if any. The approv- 


ing opinion of Ross, McCord, Ice 
& Miller, of Indianapolis, will be 
furnished to the purchaser at the 
expense of the City. No condi- 
tional bid, or bids for less than 
the par value of said bonds at the 
interest rate named therein will 
be considered. The right is re- 
served to reject any and all bids. 
Said bonds are being issued for 
the purpose of procuring funds to 
be used in paying a like amount 
of general obligation bonds of the 
City maturing on Dec. 1, 1945, and 
will be direct obligations of the 
City, payable out of unlimited ad 
valorem taxes to be levied and 
collected on all of the taxable 
property in the City. Enclose a 
certified check for $3,000, payable 
to the City. 


Jeffersonville Flood Control Dist., 


‘ Indiana 

Bond Sale—The $110,000 flood 
control works bonds offered for 
sale recently were awarded to 
Fox, Reusch & Co., of Cincinnati, 
as 1%4s, at a price of 101.15, a 
basis of about 1.66%. The next 
highest bidder was Walter, Woody 
& Heimerdinger, for 1%s, at a 
price of 100.84. 

Other bidders were as follows: 

For 14% Bonds 

Walter, Woody & Heimer- 

Ginger ....-<scencsaeae 100 
Clark County State Bank, 


Jefferson, 
Smart & Wagner, and 





Wilson Trinkle Co., 
SeIMEY ov iiccnecadqssuml 100.388 
John Nuveen & Co._-.---- 100.089 
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For 2% Bonds 
City Securities Corp., 
‘ Indianapolis 
Stranahan, Harris & 


For 212% Bonds 
Paine, Webber, Jackson & 


Dougherty, lowa 

Bond Sale Details—The $2,000 
town hall bonds awarded on Oct. 
19 to the Sheffield Savings Bank, 
of Sheffield, as 142s, at a price of 
par—v. 162, p. 2068—mature $500 
900 hospital bonds was favorably 
highest bidder was Wheelock & 
Cummins, for 2s, at a price of 
100.50. 


Rockwell City. lowa 
Bonds Defeated—An issue of 
$20,000 airport improvement bonds 
was defeated at the election held 
on Oct. 30. 


Sidney Sch. Dist. (P. O. Sidney), 
lowa 
Bond Election—The issuance of 
$30,000 construction bonds will be 
3ubmitted to the voters at an elec- 
tion scheduled for Nov. 19. 


Wapello County (P. O. Ottumwa), 
/ 


owa 

Bonds Voted—An issue of $300,- 
000 hospital bonds was favorably 
voted at the election held on Oct. 
29, 1945. 

KENTUCKY 
Hazard, Ky. 

Bond Call—H. A. Spalding, 
City Manager, calls for payment 
on Jan. 1, 1946, 3% water refund- 
ing bonds Nos. 51 to 53, issued 
July 1, 1944. Said bonds are pay- 
able at the First National Bank 
of Cincinnati at the price of par 
and accrued interest to date call- 
ed, and a premium of $30.00. In- 
terest ceases on date called. 


Morganton, Ky. 

Bond Offering—Stanley Jones, 
City Clerk, will receive sealed 
bids until 11 a.m. on Nov. 15 for 
the purchase of $70,000 electric 
and water works revenue refund- 
ing bonds. Due Dec. 1, 1946 to 
1965. Subject to redemption on 
any principal payment date at 
par and accrued interest, plus a 
premium of 2%. Delivery at the 
Lincoln Bank & Trust Co., Louis- 
ville, on or before Dec. 1, 1945. 
The City will furnish printed 
bonds and a legal opinion of 
Peter, Heyburn & Marshall, of 
Louisville, and will pay all ex- 
penses in connection with the is- 
suance of the bonds. Enclose a 
certified check for $1,500, payable 
to the City Treasurer. 


LOUISIANA 


La Salle Parish Tullos Sch. Dist. 
No. 6 (P. O. Jena), La. 

Bond Offering—J D. Russell, 
Secretary of the Parish School 
Board, will receive sealed bids 
until 10 a.m. on Dec. 1 for the 
purchase of $45,000 semi-annual, 
school bonds, not exceeding 4% 
interest. Dated Feb. 1, 1946. De- 
nomination $1,000. Due in 1947 to 
1956. The approving opinion of 
Chapman & Cutler, of Chicago, 
will be furnished. Enclose a certi- 
fied check for $2,250 payable to 
Q. T. Hardtner, president Parish 
School Board. 


New Iberia, La. 

Bond Sale—The following semi- 
annual bonds aggregating $150,- 
000, offered for sale on Sept. 25, 
the award of which was deferred 
until Oct. 1—v. 162, p. 1562—has 
been purchased by a group com- 
posed of the New Iberia National 
Bank, the State National Bank, 
and the Peoples National Bank, 
all of New Iberia, at a price of 
100.033, a net interest cost of 
about 1.195% (plus local payment 
‘and delivery): 
$75,000 sewer bonds, taking $67,- 

as 1%s, maturing from 

Oct. 1, 1946 to 1954; the re- 

maining $8,000 as 1s, due on 
Oct.' 1, 1955. 

: 75,000 drain bonds, taking $67,- 

ete as 1%s, maturing from 

1, 1946 to 1954; the re- 


“A oo. > alge malian 
1‘ Ic 1, 1955. 


Other bids for the bonds were: 
Bidder Price Bid 
| Equitable Securities Corp., 
For $134,000, 144s, and 
$16,000, Is 
Weil & Arnold, 
For $150,000, 
Scharff & Jones, 
For $134,000, 
$16,000, 1%s 
Charles F. Boagni, and 
Planters Trust & Savings 
Bank, Opelousas, jointly, 
For $150,000, 1's 
John Dane, 
For $134,000, 142s, and 
$16,000, 1%s 


West Feliciana Parish Sch. Dist. 
No. 1 (P. O. St. Francisville), 
Louisiana 

Bend Sale—The $150,000 semi- 
annual school bonds offered for 
sale on Nov. 2—v. 162, p. 1812— 
were awarded to Felix M. Rives, 
of Shreveport, and Associates, as 
342s, for the first year, and 1%s 
thereafter to maturity. Dated Oct. 
1, 1945. Denomination $1,000. 
‘Lhese bonds are due from Oct. 1, 
1946 to 1975. The next highest 
bidder was Hibernia National 
Bank, New Orleans, and Associ- 
ates, for $40,000, 3s, and $45,000, 
2s, and $65,000, 1s. 

These bonds were sold at a price 
of 100.17, a net interest cost of 
1.608%. Other bidders were as 
follows: 

Hibernia National Bank, 

New Orleans, and Asso- 

ciates. For $40,000, 3s, 

$45,000, 2s, and $55,000, 


14s, 


Equitable Security Corp. 

For $50,000, 3s, $63,000, 

134s, and $37,000, 1'2s___100.01 
Scharff & Jones. For $8,000, 

312s, and $142,000, 1%4s__100.16 
National Bank of Commerce, 





New Orleans, and Associ- 
ates. For $150,009, 2s____100.06 


MARYLAND 


Baltimore, Md. 


Bond Sale—The following bonds 
amounting to $13,050,000 and of- 
fered for sale on Nov. 8—v. 162, 
p. 2196—-were awarded to a syn- 
dicate composed of the Mellon 
Securities Corp., of Pittsburgh; 
Messrs. C. J. Devine & Co., of 
New York; Harris, Hall & Co., 
of Chicago; Stranahan, Harris & 
Co., Inc., of Toledo; White, Weld 
& Co., Bear, Stearns & Co., Hall- 
garten & Co., Merrill Lynch, 
Pierce, Fenner & Beane, all of 
New York; H. M. Byllesby & Co., 
of Chicago; Laidlaw & Co., Wm. 
E. Pollock & Co., Weeden & Co., 
all of New York; Julien Collins & 
Co., of Chicago; W. H. Newbold’s 
Son & Co., A. Webster Dougherty 
& Co., both of Philadelphia; 
Gruntal & Co., of New York; 
Moore, Leonard & Lynch, of Pitts- 
burgh; Scott, Horner & Mason, of 
Lynchburg; Singer, Deane & 
Scribner, of Pittsburgh; G. H. 
Walker & Co., of St. Louis; Lob- 
dell & Co., Newburger, Loeb & 
Co., both of New York; Peoples 
National Bank, of Charlottesville; 
Tripp & Co., of New York; Ellis 
& Co., of Cincinnati; Newburger 
& Hano, of Philadelphia, and 
Glover & MacGregor, of Pitts- 
burgh, as ls, at a price of 100.554, 
a net interest cost of 0.942518%: 


$4,650,000 fifth school bonds. 
3,000,000 fifth sewer bonds. 
3,000,000 fourth airport bonds. 

1,100,000 second public buildings 

bonds. 

800,000 fourth conduit bonds. 

500,000 people’s court building 

bonds. 

Dated Aug. 15, 1945. Denomi- 
nation $1,000. These bonds are 
due on Aug. 15, from 1950 to 1964. 
Other bids included the follow- 
ing: 

First National Bank, 

Chicago 

Halsey, Stuart & Co., 
Blair &.Co., Inc., - 
Union Securities Corp., 

‘ New York 





Coffin & Burr, 
Eastman, Dillon & Co., 
Hemphill, Noyes & Co.., 
Adams, McEntee & Co., 
Graham, Parsons & Co., 
Geo. B. Gibbons & Co. 
Inc., 
Spencer Trask & Co., 
Central Republic Co.., 
Chicago 
Otis & Co., 
City National Bank & 
Trust Co., Kansas City. 
Francis I. duPont & Co., 
Stroud & Co., 
First National Bank, 
Memphis 
Milwaukee Co., 
Illinois Co., Chicago, 
Gordon Graves & Co., 
Commerce Trust Co., 
Kansas City. 
First National Bank, 
Minneapolis 
William R. Compton 
& Co., Inc., 
J. R. Williston & Co., 
Thomas & Co., 
Bioren & Co., 
First National Bank, 
St. Paul 
Robert Garret & Sons, 
Martin, Burns & Corbett, 
and 
Minsch, Monell & Co., 
jointly, 
For $13,050,000, is 100.3666 
(Net interest cost .96196%.) 


Chase National Bank, 
New York 

Smith, Barney & Co., 

Lehman Bros., 

Harriman Ripley & Co., 
Inc., 

Harris Trust & Savings 
Bank, Chicago 

First Boston Corp., 

Chemical Bank & Trust Co., 
New York 

Kidder, Peabody & Co., 

Lazard Freres & Co., 

Alex. Brown & Sons, 

Mercantile Trust Co., 
Baltimore 

First National Bank, 
Portland 

F. S. Moseley & Co., 

R. W. Pressprich & Co., 

Estabrook & Co., 

Goidman, Sachs & Co., 

Barr Bros. & Co., 

Kean, Taylor & Co., 

Equitable Securities Corp., 

Baker, Watts & Co., 

Stein Bros. & Bryce, 

R. L. Day & Co., 

E. H. Rollins.& Sons, 

First of Michigan Corp., 

L. F. Rothschild & Co., 

Chas. E. Weigold & Co., 

Union Trust Co., 
Baltimore 

Harvey Fisk & Sons, 

John Nuveen & Co., 

R. S. Dickson & Co., and 

Stern Bros. & Co., 
jointly, 
For $13,050,000, 1s 

(Net interest cost .985%.) 


Bankers Trust Co., 
New York 

First National Bank, 
New York 

National City Bank, 
New York 

Blyth & Co., 

Stone & Webster and 
Blodget, Inc., 

Phelps, Fenn & Co., 

Northern Trust Co., 
Chicago 

Salomon Bros., & Hutzler, 

Glore, Forgan & Co., 

Mercantile-Commerce Bank 
& Trust Co., St. Louis 

Paine, Webber, Jackson 
& Curtis, 

W. E. Hutton & Co., 

B. J. Van Ingen & Co., 

Lee Higginson Corp., 

Braun, Bosworth & Co., Inc., 

C. F. Childs & Co., 

Laurence M. Marks & Co., 

Commerce Union Bank, 
Nashville 

Mackey, Dunn & Co., 

R. D. White & Co., 

Mackubin, Legg & Co., 
and 

Owen Daly & Co., 
jointly, 
-For $5,750,000, 14s, 


> 





and $7,300,000 1s 


(Net interest cost 1.0305%.) 


MICHIGAN 
Detroit, Mich. 

Note Sale—The $1,500,000 street 
railway revenue notes offered for 
sale on Nov. 8—v. 162, p. 1939— 
were awarded to the National 
Bank of Detroit, as 1s, at a price 
of 100.198, a basis of about 
0.928%. Dated Nov. 15, 1945. De- 
nomination $1,000. These notes 
are due from 1946 to 1950. Other 
bidders were as follows: 

Bidder 
| National City Bank, 

New York, 

For $1,500,000, Is 
First National Bank, 

New York, 

Halsey, Stuart & Co., and 

| Braun, Bosworth & Co., Inc., 
jointly, 

| For $1,500,000, 1s 

' John Nuveen & Co., and 


First of Michigan Corp., 
jointly, 
For $450,000, 1%s, and 
$1,050,000, Is 

Chemical Bank & Trust Co., 
New York, 


Mellon Securities Corp., 
Pittsburgh, and 


Commerce Union Bank, 
Nashville, jointly, 
For $150,000, 6s, and 
$1,350,000,1s 
Bonds Approved—aAn issue of 
parking lot revenue bonds amount- 
ing to $2,000,000 was favorably 
voted at the election held on 
Nov. 6. 


Iron River Township (P. O. 
sme Iron River), Mich. 

Bond Redemption—Walter Pet- 
erson, Township Clerk calls for 
redemption on December 1, all 
outstanding 342% water extension 
revenue bonds issued by the 
above Township. Dated Dec. 1, 
1943, and payable on Dec. 1, from 
1946 to 1965. Said bonds should 
be delivered to the Iron River 
National Bank, Iron River for 


Price Bid 








| payment. 


Nankin Township Sch. Dist. No. 2 
(Garden City), Mich. 

Tenders Wanted—uHarold C. 
Larsen, Secretary of the Board of 
Education, wiil receive sealed 
tenders until 7:30 p.m. (EST) on 
Nov. 15 for the purchase of the 
above Township’s series A, re- 
funding bonds, dated July 1, 1937. 
Money will be available before 
November 20 on tenders accepted. 
The amount available for retire- 
ment of said bonds is approxi- 
mately $12,000. 


Southfield Township Sch. Dist. 
No. 10 (P. O. Birmingham), 
Michigan 
Bond Call—L. Larson, School 
Director, calls for payment on 
December 1, $9,000 school bonds. 
Dated Oct. 15, 1941. These bonds 
mature $3,000 on June 1, 1960 to 
1962. Said bonds should be de- 
livered to the Detroit Trust Co., 

Detroit, for payment. 


W yandotte, Mich. 
Bond Offering—Ford Wagar. 
City Clerk, will receive sealed 
bids until 8 p.m. (EST) on Nov. 
13 for the purchase of the follow- 
ing paving coupon bonds amount- 
ing to $200,000, not exceeding 
lla%. . 
$40,000 City Portion Bonds. Due 
$8,000 Nov. 1, 1946 to 1950. 

160,000 Special Assessment Bonds. 
Due $32,000 Nov. 1, 1946 to 
1950. 

Dated Nov. 1, 1945. Denomina- 
tion $1,000. Rate of interest to be 
in multiples of % of 1%. Upon 
the option of the successful bid- 
der, said bonds may be issued as 
registered bonds without interest 
coupons, so as to provide one 
bond for each maturity. Principal 
and interest will be payable at 
the Wyandotte Savings Bank, 
Wyandotte. The interest rate may 
vary on any or each year’s ma- 
turity but all bonds maturing in 
any one year, in either issue, must 





100.137 ! 


| carry the same rate of interest. 
‘The bonds will be awarded to the 
bidder whose bid produces the 
‘lowest interest cost to the City 


| after deducting the premium of- 


| fered, if any. Interest on pre- 
| mium will not be considered as 
‘ deductible in determining the net 
| interest cost. Interest will be 
; computed from date of receiving 
| bids to the respective maturity 
dates. No bids for less than all of 
: the bonds will be considered. The 
' special assessment bonds are is- 
sued in anticipation of the col- 
| lection of special assessments; and 
| the full faith and credit of the 
| City is pledged for the payment of 
| both issues. Bids will be condi- 
‘tioned upon the legal opinion of 
| Miller, Canfield, Paddock and 
; Stone, of Detroit, approving the 
‘legality of the bonds. The legal 
| opinion and printed bonds will be 
| furnished without cost to the suc- 
cessful bidder. Enclose a certified 
check for 2% of the bonds bid 
for, payable to the City. 


Chatham Township, Minn. 
| Bonds Seld—An issue of. $5,000 
| 2% road bonds was purchased on 
Aug. 17 by a local bank. 


Dakota County Sch. Dist. No. 76 
(P. O. Farmington), Minn. 
Bonds Sold—The $4,000 school 
| bonds for which no bids were re- 
ceived on July 20, have been sold 
to a local bank. 


Deer Creek Township (P. O. 

Control and Imp. Dist.), Minn. 

Bonds Sold—An issue of $15,000 
3% semi-annual, road and bridge 
bonds was awarded on Aug. 14 to 
a local bank. 


Le Sueur Sch. Dist., Minn. 

Bonds Voted—An issue of con- 
struction bonds amounting to 
$200,000 was favorably voted at 
an election held recently. 


Murray County Indep. Sch. Dist. 
No. 52 (P. O. Slayton), 

Minnesota 

Bonds Offered—S. H. Stephen- 
son, District Clerk, received 
sealed bids until 8 a.m. on Nov. 9, 
for the purchase of $150,000 build- 
ing coupon bonds, at not exceed- 
ing 2% interest. Dated Dec. 1, 
1945. Denomination $1,000. Due 
Dec. 1, as follows: $10,000 in 1947 
and 1948, $5,000 in 1949 to 1956, 
and $10,000 in 1957 to 1965. All 
bonds maturing on Dec. 1, 1959, 
and thereafter, to be subject to 
prepayment at par and accrued 
interest on Dec. 1, 1958, and on 
any subsequent interest date. 


Pine County Sch. Dist. No. 2 
(P. O. Hinckley), Minn. 

Bond Sale Details—The $32,000 
114% semi-annual, refunding 
bonds awarded on Oct. 22 to the 
Farmers & Merchants State Bank, 
of Hinckley, at a price of par—v. 
162, p. 2068—mature $2,000 on 
Dec. 15, 1946 to 1961. 


Robbinsdale, Minn. 

Bond Sale—The $100,000 build- 
ing bonds offered for sale on Oct. 
29—v. 162, p. 1939—-were award- 
ed to the C. S. Ashmun Co., of 
Minneapolis, and Park-Shaugh- 
nessy & Co., of St. Paul, jointly, 
as 1.10s, at a price of 100.025, a 
basis of about 1.095%. Dated Nov. 
1, 1945. Denomination $1,009. 
These bonds are due $10,000 on 
Nov. 1, in 1948 to 1957. 


Watertown, Minn. 

Bond Sale Details—The $12,- 
000 water main _ construction 
bonds awarded last month to the 
State, as 22s, at a price of par— 
v. 162, p. 1684—mature $1,000 on 
July 1, in 1946 to 1957. Thes= 
bonds were authorized at the elec- 
tion held on Aug. 21. 


MISSISSIPPI 


Houston, Miss. 

Bonds Voted—The issuance of 
$100,000 plant establishment 
bonds is said to have been ap- 
proved by the voters at a recent 
election. 


Meridian, Miss. 


Legality Approved —An issue. 
of $126,000 2% refunding bonds 


by Charles & Trauernicht, of St.. 
Louis. These bonds are dated 
Nov. 1, 1945. 








has. been approved as to legality. | 
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MISSOURI — proposed issue of - $215,000. Prin-! Sept. 1, 1945. Denomination $1,-| Columbuas-Ci Diet | ; * 
_Beliver,-Mo cipal and interest payable at the | 000. These bonds are due on Sept.| . Bonds Weled The $8,500,000 Bond Blectlen Hela Ae tesue 
mi — i "Kn issue of $25,- | Manville: National -Bank, Man-/1, from 1946 to 1950. school bonds were ‘favorably | of $225,000 gymnasium, building | 


000 airport bonds was favorably 


30, 1945. 


Springfield Sch. Dist. (P. O. 
Springfield), Mo. 

Bond Election—An issue of 
construction bonds amounting to 
$1,275,000 will be submitted to the 
voters at an election to be held on 
Nov. 27. 


MONTANA 


Toole County (P. O. Shelby), 
Montana 
Bonds Purchased—An issue of 
$125,000 hospital bonds was pur- 
chased on July 5 by Piper, Jaf- 
fray & Hopwood, of Minneapolis, 
as 1!2s, at a price of 100.52. 


NEBRASKA 


Guarantee Mutual Life Insurance 
Company (Omaha), Neb. 

Florida Municipal Bonds 
Awarded—lIt is reported by F. L. 
Gillespie, Treasurer of the above 
Company, that the various blocks 
of Florida municipal bonds ag- 
gregating $1,995,000, were award- 
ed as follows: 


To Braun, Bosworth & 


Co., Inc.: 
CO 124.92 
RS, ee aceon 116.42 
SS eer 124.86 
eer 125.10 
CO 121.38 
ee 125.63 
i eee 126.39 
 « “= aa 123.32 
ee 124.04 
ee Oe ee ence 124.34 
eek MO, $6....--..---.. 120.82 
Block No. 16___-_--__ _.--114.51 
EC On nneceemened 123.80 
ee 119.26 
moe mo. oe-.....-...-... 118.61 
Oe : ri 117.09 
meee MO. Ze....-.....-.. 119.82 
Block No. 29._-.---_- -~--~118.57 
we wine 112.44 
ES ree 103.71 
eo Bee, Be............- 122.15 
meee Be. Oe..........-.- 118.68 
N,N a cee ee 121.52 
EE EE, Bin anccccennn 119.13 
mock MO. Si.....-..~..--. 123.26 
To John Nuveen & Co., of 

Chicago.: 
mieen MO. O......---..-. 123.179 
eek ee. be............. 102.758 
Biock No. 23......... _.--139.578 
Block No. 31__--- sin lainbil 119.57 
OE eee 143.688 
To Cohu & Torrey. ot 

New York: 
Ey ee 123.11 
RE S, Mencecccccoes 124.47 
mioen to, 40.............. 121.58 


To Herbert J. Sims & Co.. 
of New York: 


Block No. 19_-.---------- 100.609 
eee 110.059 
peck moO. B0........-.... 108.537 
To Shields & Co., of 

New York: 
ieee Be. 35........-...-. 128.029 
mane WO. Bo... -.-..<+--- 128.859 


To the Kirkpatrick-Pettis 

Co., of Omaha: 
CC 121.26 
GO, Bvocadaneoese 127.01 


Rushville, Nebraska 
Bond Election—The issuance of 
$17,000 not to exceed 3% hospital 
bonds will be submitted to the 
voters at an election scheduled 
for Nov. 14. 


NEW JERSEY 


Deal, N. J. 

Bonds Defeated—An issue of 

$275,000 casino construction bonds 

failed to carry at the general elec- 
tion held on Nov. 6. 


Manville, N. J. 

Bond Offering—Peter Menzak, 
Borough Clerk, will receive 
sealed bids until 3 p.m. on Nov. 
17 for the purchase of $75,000 
13%4%, issue of 1945, coupon or 
registered refunding bonds. Dated 
Nov. 1, 1945. Denomination $1,000. 
Due Dec. 1, as follows: $2,000 in 


ville. Each proposal must state 
the amount bid for the bonds, 
which shall not be less than $75,- 
000 nor more than $76,000. The 
bonds will be sold to the bidder 
complying with the terms of the 
sale and offering to accept for 
the amount bid the least amount 
of bonds, the bonds to. be accept- 
ed being those first maturing, and 
if two or more bidders offer to 
accept the same least amount, 
then to the bidder offering to pay 
therefor the highest price. 
purchaser must also pay an 
amount equal to the interest on 
the bonds accrued to the date of 
payment of the purchase price. In 
the event that prior to the delivery 
of the bonds the income received 
by private holders from bonds of 
the same type and character shall 
be taxable by the terms of any 
Federal income tax law, the suc- 
cessful bidder may, at his election, 
be relieved of his obligations un- 
der the contract to purchase the 
bonds and in such case the de- 
posit accompanying his bid will 
be returned. The successful bid- 
der will be furnished with the 
opinion of Hawkins, Delafield and 
Wood, of New York, that the 
bonds are valid and legally bind- 
ing obligations of the Borough. 
Enclose a_ certified check for 
$1,500, payable to the Borough. 


Margate City, N. J. 

Bonds Exchange Details—In 
accordance with a refunding ex- 
change contract made with the 
City, Stifel, Nicolaus & Co., of 
Chicago, and J. B. Hanauer & Co., 
of Newark, jointly, recently of- 
fered refunding bonds of 1945, 
amounting to $2,306,000, in ex- 
change for refunding bonds, dated 
June 1, 1935, callable Dec. 1, 1945 
—v 162, p. 2197. The new bonds 
mature as follows: 
$1,760,000 3% refunding bonds. 

Due Dec. 1 as follows: $35,- 
000 in 1946 to 1948, $40,000 in 
1949, $70,000 in 1950, $20,000 
in 1951, $25,000 in 1952 to 
1954, $30,000 in 1955, $120,000 
in 1956, $125,000 in 1957 and 
1958, $130,000 in 1959, $135,- 
000 in 1960, $140,000 in 1961, 
$145,000 in 1962, $150,000 in 
1963, $155 000 in 1964, $160,- 
000 in 1965, and $35,000 in 
1966. 

475,000 224% refunding bonds. 
Due Dec. 1 as follows: $130,- 
000 in 1966, $170,000 in 1967, 
and $175,000 in 1968. Optional 
Dec. 1, 1949. 

71,000 232% 
Due Dec. 1, 
Dec. 1, 1949. 

Dated June 1, 1945. Denomina- 
tion $1,000. Principal and interest 
payable at the National City Bank, 
New York. Legality approved by 
Hawkins, Delafield & Longfellow, 
of New York. 


New Brunswick, N. J. 

Bond Ordinante Tentatively 
Approved—The City Commission 
is said to have passed an or- 
dinance on first reading, calling 
for the issuance of $83,000 vari- 
ous municipa] improvement pur- 
pose bonds. 


North Wildwood, N. J. 
Bond Issuance Approved—At a 
meeting held on Oct. 29 the State 
Funding Commission approved 
the issuance of $1,281,000 refund- 
ing bonds. 


Union Sch. Dist. (P. O. Union), 
New Jersey 

Bonds Voted—It is stated by 
John W. Mulford, Clerk of the 
Board of Education, that at the 
election held on Oct. 30 the voters 
approved the issuance of $950,- 
000 construction bonds by a count 
of 2,485 to 485. 


NEW YORK 


Orangetown, Orangetown Fire Dist. 
(P. O. Orangeburg), N. Y. 

Bond Sale Details—The $6,000 

fire apparatus bonds awarded on 


refunding bonds. 
1969. Optional 





-1946, $3,000 in 1947, $7,000 in 
1948 to 1953, $5,000 in 1954 to 
-1957, $6,000 in 1958, and $2,000 in 
1959. These bonds are part of a 


Oct. 30 to the Marine Trust Co., 
j of Buffalo, as 142s—v. 162, p. 2197 
—were sold at a price of 100.137, 


a basis of about 1.44%. Dated 


Edenton, N. Car. 

Bond Election Contemplated— 
The Town Council is said to 
have passed a resolution calling 
for an election to submit to the 
voters paving, drainage system, 
curb and gutter bonds for a 
project to cost about . $240,000. 


NORTH DAKOTA 


Ibsen Township, N. Dak. 
Bond Offering—Arthur Soule, 
Township Clerk, will receive seal- 
ed bids at the office of the County 
Auditor, Wahpeton, until 5 p.m. 
on Nov. 12, for the purchase of 
$5,000 township bonds, to bear 
not exceeding 5% interest. De- 
nomination $500. These bonds are 
due $500 on July 1, in 1947 to 
1956. Enclose a certified check 


Powers Lake, N. Dak. 
Bond Offering—Martin Skreds- 
vig, City Auditor, will receive 
sealed bids until 1 p.m. on Nov. 
16, for the purchase of $7,500 City 
bonds, to bear not exceeding 
312% interest. Dated Dec. 1, 
1945. These bonds are due $375 
on Dec. 1, in 1947 to 1966. No bids 
are to be for less than par. Prin- 
cipal and interest payable at such 
place as the successful bidder may 
designate. Enclose a_ certified 
check for 2% of the bid. 


Waheton, N. Dak. 
Bonds Defeated— The $25,000 
airport bonds were rejected at 
the election held on Oct. 23, lack- 
ing the necessary two-thirds ma- 
jority of votes to carry. 


OHIO 


Barberton City Sch. Dist., Ohio 
Bonds Voted—An issue of build- 
ing and equipment bonds amount- 


6, 1945. 


for 2% of the bid. _t 


voted at the election held on Nov. 


Colambus,. Ohioe 
_ Bonds Approved—The follow- 
ing bonds amounting to $8;700,- 
000 were approved at the election 
held ori Nov. 6: $3,500,000 sewers; 
$2,000,000 sewage plant; $650,000 
street improvement; $775,000 rec- 
reational facilities; $500,000 fire 
stations; $200,000 garbage incin- 
erator; $500,000 health center and 
safety building, and ~ $575,000 
health, safety and park equip- 
ment bonds. 
Dayton, Ohio 

Bonds Voted—According to un- 
official count, the following bonds 
totaling $8,500,000 carried at the 
election held on Nov. 6: $1,700,000 
bridge construction and improve- 
ment; $2,500,000 street and sewer 
improvement; $1,500,000 park im- 
provements; $1,500,000 street 
opening improvement; $400,000 
fire department improvements; 
$750,000 safety building (jail and 
municipal court bonds), and $150,- 
000 downtown traffic signal sys- 
tem bonds. 

Bonds Defeated—An issue of 
airport bonds amounting to $500.,- 
000 failed to carry. 


Dayton Sch. Dist., Ohio 
Bonds Approved and Defeated 
—An issue of $2,000,000 vocational 
training school building bonds 
was approved at the Nov. 6 elec- 
ton. 

Library building bonds amount- 
ing to $2,300,000 were defeated 
at the same time. 


Elyria, Ohio 
Bonds Voted —It is stated by 
Pear] Cantle, City Clerk, that the 
$1,175,000 water works’ bonds 
were approved by a wide margin 


and equipment bonds was -sub- 
mitted to the voters at the gen- 
eral election. 


Lerain, Ohio 
Bonds Voted—The following 


bonds  periee | $1,110,000, were 
approved at the Nov. 6 election, 
reports Earl R. Frank, City. Au+ 


ditor: $610,000 storm and sanitary 
sewer, and $500,000 street im- 
provement bonds. He states that 
these bonds will not be issued in 
the near future. 


Madison Township (P. O. 
Trotwood), Ohio 
Bond Election Held — An issue 
of fire department building and 
apparatus bonds. amouniing to 
$15,000 was submitted to the 
voters at the general election. « 


Madison Township Local Sch. Dist. 
(P. O. Trotwood), Ohio 
Bond Election Held — An issue 
of $275,000 building and equip-- 
ment bonds was submitted to the 
voters at the general election. 


Mansfield Sch. Dist., Ohio 

Bonds Approved—An issue of 
$2,111,000 school rehabilitation 
bonds was approved by a large 
majority of the votes at the elee- 
tion held on Nov. 6. 


Middletown, Ohio 

Bonds Voted—It is stated by C. 
H. Campbell, City Auditor, that 
the voters approved the issuance 
of the following bonds aggregat- 
ing $2,035,000, at the Nov. 6 elec-: 
tion: $1,500,000 sewer; $450,000 
street underpass; $60,000 fire 
alarm and police recall systern, 
and $25,000 park bonds. 

Bonds Defeated—Mr. Campbell 
also reports that the $150,000 air-— 
port bonds were rejected at the 
same time. ; 





at the general election. 





\ing to $1,000,000 was favorably 
voted at the election held on 
Nov. 6. 


Bath Local Sch. Dist. (P. O. 

R. F. D. No. 7, Akron), Ohio 

Bond Sale—The $125,000 im- 
provement bonds offered for sale 
on Nov. 6—v. 162, p. 1942—were 
awarded to Fox, Reusch & Co., of 
Cincinnati, as 1l!2s, at a price of 
100.89, a basis of about 1.425%. 
Dated Jan. 1, 1946. Denomina- 
tion $1,000. These bonds are due 
Oct. 1, from 1947 to 1967. The 
next highest bidder was Strana- 
han, Harris & Co., Inc., for 1s, 
at a price of 100.625. 


Beavercreek Township Local 
Sch. Dist. (P. O. Xenia), Ohio 
Bond Election Held—An issue 

of $60,000 building bonds was 
submitted to the voters at the 
genera] election. 


Bellville, Ohio 
Bond Election Held — An issue 
of $10,000 water and sewer main 
bonds was submitted to voters 
at the election held on Nov. 6. 


Beloit, Ohio 
Bond Election Held—An issue 
of $15,000 water works bonds 
was placed on the ballot at the 
November election. 


Berlin Heights, Ohio 
Bond Election Held—An issue 
of $20,000 water works bonds 
was submitted to the voters at 
the general election. 


Bridgetown Local Sch. Dist. (P. O. 
Hamilton County), Ohio 


Bond Election Held—An issue 
of building bonds amounting to 


voters at the general election. 


Bristol Township (P. O. 
Bristolville), Ohio 
Bond Election Held — An issue 
of $11,000 fire station and eguip- 
ment bonds was _ submitted 
the voters at the general election. 


Coldwater, Ohio 


000 storm sewer and outlet con- 
struction bonds was 





Nov. 6. 


$200,000 was submitted to the} 


to 


Bonds Voted—An issue of $73,- 
favorably 


Euclid Sch. Dist. (P. O. Euclid), 
Ohio 

Bonds Voted — A heavy favor- 
able vote was accorded the $1,- 
850,000 high school building bonds 
at the Nov. 6 election, according 
to Alice M. Ressler, Clerk-Treas- 
urer of the Board of Education. 


Fairview (P. O. Rocky River), 
Ohio 

Bond Offering—Raymond N. 
Heege, Village Clerk, will receive 
sealed bids until noon on Nov. 19 
for the purchase of $23,000 3% 
fire department coupon bonds. 
Dated Nov. 1, 1945. Denomination 
$1,000. These bonds are due on 
Oct. 1, as follows: $2,000 in 1947 
to 1949, $3,000 in 1950, $2,000 in 
1951 and 1952, $3,000 in 1953, $2,- 
000 in 1954 and 1955, and $3,000 
in 1956. Bidders may bid for a 
different rate of interest in a mul- 
tiple of % of 1%. Principal and 
interest payable at the First Na- 
tional Bank, Rocky River. En- 
close a certified check for 1% of 
the bonds, payable to the Village. 


Findlay City Sch. Dist., Ohio 

Bonds Voted—An issue of $675,- 
000 building and improvement 
bonds was favorably voted at the 
general election held on Nov. 6. 


Franklin County (P. O. Columbus), 


Ohio 

Bonds Voted— Bertha Young, 
Assistant Clerk of the Board of 
County Commissioners, states 
that the following bonds aggre- 
gating $9,500,000, were voted at 
the Nov. 6 election: $4,500,000 
Veterans’ Memorial; $1,500,000 
county sewers; $1,500,000 court 
house annex; $1,250,000 children’s 
home: $400,000 county hospital, 
and $350,000 tuberculosis hospital 
bonds. 


Hamilton, Ohio 
Bonds Voted— At the Nov. 6 
election the voters approved the 
issuance of the $2,676,090 postwar 
improvement bonds, according to 
M. C. Thomas, Director of Fi- 
nance. 


Lick Local Sch. Dist. (P. O. 
Jacksonville), Ohio 





voted at the election heid on’ 





general election. 


Bond Election Held — An issue 
of $70,000 building bonds was 
submitted to the voters at the 


Montgomery County (P. O. 
Dayton), Ohio 
Bonds Voted—The following 
bonds amounting to $3,000,000 
were favorably voted at the elec- 
tion held on Nov. 6: 
$2,000,000 court house and jail 
bonds. 
500,000 juvenile court and de- 
tention home bonds. 
500,000 tuberculosis sanitarium 
bonds. 


Northbridge Local Sch. Dists. 
(P. O. Dayton), Ohio 
Bond Offering—E. F. McCoy, 
District Clerk, will receive sealed 
bids until noon on Nov. 20 for 
the purchase of $90,000 3% build- 
ing bonds. Dated Dec. 15, 1945. 
Denomination $1,000. Due $2,000 
June and Dec. 15, 1946 to 1965, 
and $2,000 June and $3,000 Dec. 
15, 1966 and 1967. Bidders may bid 
for a different rate of interest in a 
multipel of % of 1%. Enclose a 
certified check for $5,000, payable 
to the Board of Education. 


Ohio (State of ) 

Bond Market Dull—Bulk of 
New Bond Issue Proposals Ap- 
parently Approved by Voters—- 
The current weekly report of J. 
A. White & Co., Cincinnati, on 
-the status of the Ohio municipal 
bond market, also contains a pre- 
view of the results of the ballot- 
ing on the large number of bond 
issue proposals presented to vot- 
ers of local communities at the 
Nov. 6 elections. The bond house 
report, dated Nov. 7, is given in 
full text herewith: 

Bids continued to improve in 
the Ohio municipal market dur- 
ing the past week, and our index 
of the market on 20 Ohio bonds 
again improved slightly, for the 
fifth consecutive week, to a yield 
of 1.33% from 1.34% a week ago. 
The indices for 10 high grade 
bonds and for ten lower 
bonds stand today at yields of 
1.16% and 1.51%, respectively. 

The market has been dull, how- 
ever, during the week due to a 
continuing lack of supply of Ohio 
bonds. The only new issue, 9f she 
week was $125,000 Bath 





School District, in Summit. 
ty, which was sold last 

100.89 for 14s with ma | of 
10/1/47-67. This price is about in 


at 
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line with expectations for such 
an issue. The second, third and 
fourth bids were reported as 
100.64, 100.56 and 100.19, respec- 
tively, also for 142% bonds. 


Results of Voting On Bond 
Issues Yesterday 


Preliminary reports of the voting 
yesterday on Ohio issues indicate 
that a vast majority of the total 
of $104,000,000 of bonds sub- 
mitted will be approved. Informa- 
tion available this morning, some 
of it final but some based on 
meager returns, 


$279,000 not approved. This infor- 


mation shows 20 subdivisions ap- | 


proved issues and only 3 disap- 
proved. It is, of course, too early 
to have returns on most of the 
issues, but this ratio of approval 
indicates that a very high per- 
centage of all the bonds will be 
approved. 

Neither Cincinnati city, school 
district, nor Hamilton County 
submitted any bonds this year 
(some $41,000,000 of bonds were 
approved in these communities in 
1944), but practically every issue 
submitted by the subdivisions in 
Hamilton County was approved. 
The following issues in the county 
appear to have been approved: 
$200M Bridgetown School District 

128M Cheviot city 

250M Colerain Township School 

District 

400M Deer Park School District 

115M Elmwood Place village 

85M Finneytown School Dis- 
trict 

30M Harrison School District 

225M Lockland School District 

120M Mt. Healthy village 

375M Norwood city 
1,300M Norwood School District 

225M Reading School District 

118M Sharonville Schol District 
100M Silverton village 


A total of $24,700,000 of bonds, 
consisting of $8,700,000 Columbus 
city, $6,500,000 Columbus School 
District and $9,500,000 Franklin 
County, are all reported to have 
been approved in a vigorous cam- 
paign for passage of all issues. 
Such campaigns have become fa- 
miliar around the country in the 
past year or two, and have gener- 
ally met with considerable success 
in winning the voters’ approval 
for the project as a whole. 


Early meager returns indicate 
approval of $1,175,000 Elyria 
water works bonds. Other issues 
approved include $360,000 Fay- 
ette County and $150,000 Frank- 
lin village, in Warren County. 


The only issues reporte disap- 
proved in our early information 
are: $125,000 Norwood City, $150,- 
000 Wilmington city and $4,000 
Woodlawn School District, in 
Hamilton County. 


The voters of Covington, Ky. 
(located just across the river from 
Cincinnati and a. part of metro- 
politan Cincinnati), approved an 
issue of $690,000 of bonds to fi- 
nance the city’s share of a $3,000,- 
000 flood wall improvement. The 
balance of the cost is to be con- 
tributed by the Federal Govern- 
ment, and it is expected that the 
project will soon be started. 


Springfield Sch. Dist., Ohio 

Bonds Voted—An issue of school 
purpose bonds amounting to $3,- 
600,000, was favorably voted at 
the general election held on 
Nov. 6. 


Van Buren Township Sch. Dist. 
(P. O. Dayton), Ohio 
Bond Offering—George L. Ernst, 
District Clerk, will receive sealed 
bids until noon on Nov. 23 for the 
purchase of $37,500 refunding 
bonds, not exceeding 3% interest. 
Dated Nov. 15, 1945. Denomina- 
tions $1,000 and $500. Due Dec. 
1, as follows: $2,000 in 1947 to 
1961, $2,500 in 1962 to 1964. Rate 
of interest to be in multiples of 
% of 1%. The approving opinion 
Peck, Shaffer & Williams, of 
Cincinnati, will be furnished. En- 
a certified check for 1% of 
the bonds bid for, payable to the 
of Education. 


shows $30,056,- | 
000 of bonds approved and only | 


Willoughby Township Local Sch. 

Dists. (P. O. Willoughby), Ohio 

Bonds Voted and Defeated—The 
$294,000 township and village 
building bonds were favorably 
voted at the election held on 
Nov. 6. 
' An issue of $850,000 township 
‘and ‘village joint high school 
(building and equipment bonds 
| submitted to the voters was de- 
feated. 


} 


OKLAHOMA 


Cherokee, Okla. 


Bonds Voted—An issue of $110,- 
'000 municipal power plant con- 
|struction and equipment bonds 
was approved at the election held 
on Oct. 23. 


Cushing, Okla. 

Bond Election Contemplated— 
It is stated by Loren Crook, City 
Clerk, that an election is sched- 
uled tentatively for early in De- 
cember to have the voters pass on 
the issuance of the following 
bonds aggregating $420,000: $225,- 
000 Memorial Recreation Build- 
ing, $150,000 city hall, and $45,- 
000 fire station bonds. 


Duncan, Ohkla. 

Bond Offering—Jno. L. Davis, 
City Clerk, will receive sealed 
bids until 7:30 p.m. on Nov. 12, 
for the purchase of the following 
coupon bonds amounting to 
$337,000: 
$212,000 sewer extension bonds. 

Due $12,000 in 1948 to 1964, 
and $8,000 in 1965. 

125,000 electric light bonds. Due 
$7,000 in 1948 to 1964, and 
$6,000 in 1965. 

Award will be made to the bid- 
der offering the lowest rate and 
agreeing to pay par and accrued 
interest. These are the bonds au- 
thorized at the election held on 
Oct. 16. A certified check for 2% 
of bid is required. 


Hollister, Okla. 

Bonds Offered—W. H. Oakley, 
Town Clerk, received sealed bids 
until 8 p.m. on Nov. 6, for the 
purchase of $13,000 water works 
bonds. Due $1,000 July 1, 1949 
to 1961. 


Seminole, Okla. 

Bonds Voted — The following 
-bonds amounting to $171,000 were 
favorably voted at the election 
held on Oct. 23: $50,000 airport; 
$50,000 park; $10,000 cemetery; 
$6,000 municipal building; $14,- 
000 sewer system, and $41,000 
garbage disposal system bonds. 


Seminole Sch. Dist. (P. O. 
Seminole), Okla. 

Bond Election—An issue of 
$40,000 3% construction bonds 
will be submitted to the voters 
at an election to be held on Nov. 
15. These bonds will mature in 10 
years. 


Tulsa County (P. O. Tulsa), Okla. 

Bond Election Postponed—The 
$1,750,000 road and bridge bonds 
will be submitted to the voters at 
an election to be held on Nov. 20, 
and not on Nov. 12, as previously 
reported. 


Tulsa, Oklahoma 
Bond Election—The following 
city. improvement bonds amount- 
ing to $7,000,000 will be sub- 
mitted to the voters at the elec- 
tion to be held on Nov. 20, in con- 
nection with post-war projects: 
$3,000,000 water bonds. 
187,000 fire stations and equip- 
ment bonds. 
43,000 traffic signal bonds. 
20,000 Negro detention homes 
bonds. 
300,000 parks bonds. 
400,000 sewage disposal bonds. 
50,000 street warehouse bonds. 
3.000,000 streets bonds. 


Clackamas County, Robinwood 
Water Dist. (P. O. Oregon 
City), Ore. 

Bonds Voted—At an election 
held on Oct. 15 the voters are said 
to have approved the issuance of 








bonds. 


$26,300 water main and well’ 


PENNSYLVANIA 


Abington Township (P. O. 
Abington), Pa. 
Bonds Voted—An issue of sewer 
system and sewage treatment 
plant bonds totaling $1,300,000, 


tion held on Nov. 6. 


Allentown Sch. Dist., Pa. 
Bonds Voted—The 
post-war building bonds were fa- 
vorably voted at the election held 
on Nov. 6. 


Barnesboro, Pa. 

Bond Offering—J. Meredith 
} Davis, Borough Secretary, will re- 
ceive sealed bids until 8 p.m. 
(EST) on Nov. 19 for the pur- 
chase of $100,000 water works im- 
provement of 1945 coupon bonds, 
not exceeding 2'%% interest. 
Dated Dec. 15, 1945. Denomina- 
tion $1,000. These bonds are due 
$4,000 on Dec. 15, 1947 to 1971. 
Rate of interest to be in a multi- 
ple of % of 1%, and must be same 
for all of the bonds. Registerable 
as to principal only. Principal and 
interest payable at the First Na- 
tional Bank, Barnesboro. The 
bonds will be sold to the highest 
bidder subject to the approval of 
the proceedings by the Depart- 
ment of Internal Affairs. No bid 
for less than par and accrued in- 
terest or for less than all of the 
bonds will be accepted. Enclose 
a certified check for $2,000, pay- 
able to the Borough. The bonds 
will not be general obligation 
bonds and shall rest alone for 
their payment and the payment of 
interest and taxed covenanted to 
be paid thereon, upon the prop- 
erty of the Borough Water Works 
subject to the lien, and the rev- 
enues derived from said property 
which revenues are pledged for 
such purpose. 


Philadelphia, Pa. 

City’s Right to Levy Sewer Tax 
Upheld—Philadelphia’s right to 
impose a sewer tax was upheld 
by the Pennsylvania Supreme 
Court in a far-reaching decision, 
Oct. 30, which paved the way for 
an early start on the city’s pro- 
posed $42,000,000 sewage disposal 
program. 

Handed down by Justice Wil- 
liam B. Linn, the decision brushed 
aside all legal objections raised in 
a taxpayers’ suit against the sewer 
rent ordinance and pointed out 
the city had authority under acts 
of the State Legislature to collect 
a tax to finance the construction 
and maintenance of a sewer sys- 
tem. 


Hailing the court’s ruling as 
“one of the greatest advances in 
the history of the city,’ Mayor 
Bernard Samuel said it “will 
make it possible for the city to 
go ahead full speed on the mu- 
nicipal sewage disposal program, 
which will completely eliminate 
the city’s pollution of the Schuyl- 
kill and Delaware Rivers and will 
give the city borrowing capacity 
for sorely needed improvements.” 

The tax, which presumably will 
be levied early next year, will be 
based on the amount of water 
used within a property. 


Owners of small _ properties, 
such as the average home, will be 
required to pay a sewer tax equal 
to the amount of their annual 
water bill, while large water 
users, principally industrial estab- 
lishments, will pay proportionate- 
ly less down to a minimum of 50% 
of their water rent. 


The tax, however, will not be- 
come completely operative until 
the sewage disposal program is 
finished. During the first year, 
the sewer charge will be 60% 
of the water rent with a 10% in- 
crease each year until the full 
amount of the levy is reached. 

Thus, if the tax is levied next 
year, the full assessment will not 
become effective until 1950, at 
which time the proposed sewage 
treatment plants and a network of 
intercepting sewers are expected 
to be completed. 

Martin J. McLaughlin, Director 
of Public Works, announced that 
plans were about 95% completed, 





was favorably voted at the elec- | 


$3,000,000 | 





and that work could start early | 
next year. 

| “The plans are now before the | 
| State Sanitary Water Board,” he 
| declared, 
;early approval.” 


“and we expect their 


Of the proposed $42,000,000 


sewer expenditure, $8,000,000 is | 
immediately available through a) 
Whether the | spout 1.249% 


councilmanic loan. 
remaining $34,000,000 will be 
spent for sewer improvements 
will depend on the vote of the 
people at next year’s election. 
City Controller Robert C. 
White, while pointng out that im- 
position of the sewer tax “will be 
tantamount to an increase of 18 


cents in the real estate tax rate,” | 


declared that the effect of the rul- 
ing would be to give the city a 
constitutional borrowing capacity 
of about $50,000,000 in the near 
future. 

“This money,” he said, “‘will be 
available for post-war public im- 
provements along the lines recom- 
mended by the City Planning 
Commission.” 

Although the effect of the deci- 
sion will provide the city with 
new borrowing power, actually 
the city will have to. petition the 
courts to have both the existing 
and proposed sewer debts de- 
clare self-supporting. 

City Solicitor Frank F. Trus- 
cott said he planned to present 
his petition in Common Pleas 
Court within the next few days. 


Loan Contemplated—The City 
Council is said to be taking action 
to authorize a Councilmanic Loan 
totaling $4,000,000, in order to 
make possible an earlier start on 
a number of public improvements. 
The loan would be floated for the 
following projects: 
$1,500,000 street improvement and 

bridge construction. 

1,500,000 recreation centers, 
park, playground acquisition, 
construction and equipment. 

1,000,000 incinerator construc- 
tion and garbage reduction 
plants. 


Stowe Township Sch. Dist. (P. O. 
McKees Rocks), Pa. 

Bond Offering— Asberry C. 
Green, District Secretary, will re- 
ceive sealed bids until 8 p.m. 
(EST), on Nov. 12, for the pur- 
chase of $75,000 funding coupon 
bonds. Dated Nov. 1, 1945. De- 
nomination $1,000. Due Nov. 1, 
as follows: $8,000 in 1946 to 1950, 
and $7,000 in 1951 to 1955. Bid- 
ders to name the rate of interest 
in a multiple of % of 1% and 
must be the same for all of the 
bonds. Principal and interest pay- 
able at the Bank of McKees 
Rocks, McKees Rocks. The Dis- 
trict will furnish to the purchas- 
er, free of charge, the favorable 
legal opinion of Burgwin & 
Churchill, of Pittsburgh. Their 
opinion will state, inter alia, that 
the bonds are valid and binding 
general obligations of the Dis- 
trict, payable as to both principal 
and interest from ad valorem 
taxes levied upon all the taxable 
property therein within the tax 
limits prescribed by law. The sale 
of these bonds is subject to the 
approval of the proceedings by the 
Department of Internal Affairs. 
Enclose a_ certified check for 
$1,500, payable to the District. 


SOUTH CAROLINA 


Anderson, S. Car. 

Bond Sale—The $100,000 semi- 
annual funding bonds offered for 
sale on Oct. 30—v. 162, p. 1942— 
were awarded to Hamilton & Co., 
of Chester. Dated Dec. 1, 1945. 
These bonds are due $5,000 on 
Dec. 1, from 1948 to 1967. 


SOUTH OAKOTA 


Milbank Sch. Dist. (P. O. 
Milbank), S. Dak. 

Bond Offering To Be Deter- 
mined—lIt is stated by W. T. Rae- 
bel, Clerk of the Board of Educa- 
tion, that at the regular meeting 
of the Board on Nov. 12, a date 
of sale will be fixed on the $200,- 
000 construction bends approved 
yg voters at the election on 





Mitchell, S. Dak. 

Bond Sale—The $110,000 water 
supply improvement bonds offer- 
ed for sale on Nov. 7—v. 162, p. 
2199—-were awarded to the Com- 


;mercial Trust & Savings Bank, 


and the Mitchell National Bank, 
both of Mitchell, jointly, as 1%s, 
at a price of 100.009, a basis of 
. Dated Nov. 1, 1945. 


| Denomination $1,000. These bonds 


are due on Jan. 1, from 1948 to 
1965. The next highest bidder 
was Park-Shaughnessy & Co., for 
114s, at a price of par. 


Newell School Dist., S. Dak. 


_ Bonds Purchased—The follow- 
ing bonds amounting to $93,000 
were purchased on Sept. 27 by 
Kalman & Co, of St. Paul: 

$60,000 refunding bonds. 

33,000 funding bonds. 


Tyndall, S. Dak. 

Bond Election Ordered — The 
Mayor and City Council have or- 
dered an election to be held on 
Nov. 20 to submit to the voters 
an issue of $25,000 auditorium 
bonds. 


Yankton, S. Dak. 


Bond Election — The following 
bonds amounting to $115,000, to 
bear not exceeding 2'2% interest, 
will be submitted to the voters at 
the election to be held on Nov. 
20: $100,000 swimming pool, and 
$15,000 sewer bonds. 


TENNESSEE 


La Follette, Tenn. 


Bond Offering—P. W. Smith, 
City Clerk, will receive sealed 
bids until 10 a.m. on Nov. 16 for 
the purchase of $242,000 124% se- 
ries B-2, electric system revenue 
refunding bonds. Dated June ) A 
1945. Denomination $1,000. Due 
June 1, as follows: $25,000 in 
1948, $26,000 in 1949, $27,000 in 
1950, $28,000 in 1951, $29,000 in 
1952, $30,000 in 1953, $31,000 in 
1954, $32,000 in 1955, and $14,000 
in 1956. The bonds are optional 
for redemption on any interest 
payment date prior to maturity at 
premiums of 234% for the first 
year and at premiums decreasing’ 
at the rate of % of 1% for each 
year or fraction thereof. Issued 
for the purpose of refunding a 
like principal amount of Electric 
System Revenue bonds, Series B, 
which bonds were issued for the 
purpose of refunding a part of an 
original series of $500,000 Electric 
System Revenue bonds, and will 
be payable, together with the re- 
mainder of said original series, 
and such bonds as may have been 
issued for the purpose of refund- 
ing bonds of said original series, 
and such other obligations as may 
be issued on a parity under the 
provisions of the resolutions au- 
thorizing said bonds, from the net 
revenues to be derived from the 
operation of the City’s electric 
distribution system. The City will 
supply the approving opinion of 
Chapman & Cutler, of Chicago, 
and all bids must be so condi- 
tioned... No bids will be accepted 
for less than par and accrued in- 
terest to Dec. 1, 1945. Enclose a 
certified check for 2% of the 
bonds, payable to the City Treas- 
urer. 






TEXAS 


Angleton, Texas . 

Bonds Voted—An issue of $200, 

000 water and sewer system bonds 

was favorably voted at the elec- 
tion held on Oct. 6. 


Bishop, Texas ’ 

Bonds Sold—An issue of $25,- 
000 2%% street improvement 
bonds was purchased recently by 
J. L. Wright & Co., of San An- 
tonio, at a price of 101.046, a basis 
of about 1.87%: Dated Oct. 20, 
1945. These bonds are due on Oct. 
20, as follows: $1,000 in 1946, and 
$2;000 in 1947 to 1958. Optional 
Oct. 20, 1948. , 


Boerne, Texas 

Bonds Voted—An issue of $225,- 

000 revenue bonds was favorably 

voted at the election held on 
Oct. 16. 
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Burleson Cons. Indep. Sch. Dist. | Muni H | Bon soa 4 Page | 
w(P. 0. Burleson), Texas icipa d Financing in September (| *: Name Rete aatur 
ality roved— i aturity Amoun 
$10 O00 of got emeg ec gers Long-term financing by States and other public bodies during 1868 Seaeinn Wek admenamen: ee "000 gets — 
, 2 » S€rTi€S | the month of September again sh d little ch ; oe . 1987-3970 70.000 sna 
of 1945, has been approved as to| ume is concerned, from t ee : s i A. ange, insofar as vol- ion mambard County, ERIE Se 1946-1953 139,000 ____.- ~< 
legality by W. P. Dumas, of Dal-| guri ’ ; ren uring the war years. Awards 0, Cell. —~~-------------- oe ORL 120.000 100.96 Tee 
: dia ng uring the period involved an t nei ee: See Gees ee oo 5 0, 100.96 pie? 
las. These bond ‘ y aggregate principal amount of $46,- | i223 Irving, Texas _........-- "3 f9a6-i94: 2,110 101.18 pied 
1, 1945. onds are dated Sept. | 882,703 of bonds, which compares with the August output of $44.- 1223 lovin, Teaas NNN OIE Shy or — 6S 3.00 
560,023. It is at once apparent, of course, that the States and their | j33, }cannette, Pa. ——---_---__--___ a3.“ aeeeea 50,000 icese3 
Cherokee County (P. O. Rusk), | Political subdivisions thus far have not been able to implement plans ei ee ae Coats Sathpunseat : give 
‘Texas for. post-war improvements and new projects. However, there are | 1686 Knoxville, _...... eon eas r40,000 = 100.03 0.99 
Bond Election Planned—An is- | i ications that the wideiy anucipatea improvement in the volume | {$7 Lackawanna County, a RE 7 
sue of $475.000 road construction | ¢f "€w capital financing will soon be manifest. a ponte. Miss. ---_.------~----- 1% 1946-1955 55,000 seutas ee 
bonds may be submitted to the|._ Evidence of this is available in the composition of " Suton Seeet Disisist, CRi.--1N xtmnnons 235,000 100.0 
a : : po e borrow- | 1563 Leake County, Miss.._.-_____ 2% T ~--- 
Voters at an election contemplated | in& negotiated in the past several months. Thus it is to be noted | 136! Lee County S. D. No. 170, Ill. “1% 1986-1988 77.000 103.317 "29 
for the near future. that while the September sales were no more than $46,882,703, onl 1564 Lima, Ohio -----------._-____- 1% 1946-1955 390.000 a 
$9,461,000 r t Y | 1861 Legan, lowe . ...........__.- y 100.639 1.12 
a pr ee agg epresen vud refundings, the balance being made up of | 1563 Long Beach, N. Y “2.70 ee Sees. gabe aa 
fas, ; rds for new capita r oil eeeecgunrdetane ~ -1959 = 3,799,000 é 4 
Bond Election Scheduled—It is| $44 560.023. th pital purposes. Likewise, of the August output of | 1563 Long Beach, N. Y..----__--____ [% iin cman wo: oe 
P _ $44,560,023, the amount for refunding was only $7,358,500 1219 Los Angeles County, Claremont — . 64 
reported that city officials are Further evidence of a growing trend toward a substanti bg pom ag age es 1947-1 ; 
planning to hold an election on| pansion of local public borrowing is available i th Sa | “oe Dont Pisrement ” on ee” aa te 
Dec. 8, to pass on the issuance of | dar of di ; : e in the present calen- S te ne es eS 1953-1970 140,000 100 
the follow pending awards. The list now includes items of $15,000,000 | 1332 Lubbock Indepén. 8. D.. Tox12-2% 1946-1970 1,500, 7: oe 
e a owing bonds totaling $40,-| for the State of California and $2,840,000 for Richmond Va., both 1368 Saamonest ao ime ‘100;000 100.05 1.24 
000, . ; i : ’ ” anchesier S. D., Ohio________ y, 3aae_ian , . . 
~y ae representing new money deals. During the past week several ma-| 1448 Marfa, Texas -_._--_-________ _. aoe 5,000 = 100.50 1.12 
$7,000,000 Auditorium terial awards of the same type were concluded, with Baltimore, Md. 1331 Maricopa County 8. D., Ariz._— Tr ee re 2.¥8 
10,000,000 Schools contributing $13,050,000, and Houston, Texas, $2,350,000. ; >| 1331 Maricopa County 8. D., Ariz.__- veer bowed 00.20 ak 
1,500,000 Market Getting back to the record for September, we find that tempor- nes “2 ie wt wat 2 ie 
Ham ier ing | lose af tunis niece Se eegeieee ta ce |" Meee ee, ee mgm ine 
2,000,000 Streets sitar throughout the ty 2 ots has been relatively unimportant 1565 seater, Ore. _ ARRAS Te: 1% 1947-1960 1,500,000 100.180 1.23 
eee ove pecteiied wy Aare y ars, as the States and municipalities have ex-| 1565 Medford, Ore. -_------_--_--__ ipayeibes SS espe <4 
5 , ewers As f ifficulty in maintaining operations on a cash basis. 1565 Medford, Oré. ____..________ 1947-1966 savene ------ --- 
2, 00,000 Parks Ss or Canadian municipal bond awards in September, the 1565 Medford, gE a TES, ee 1947-1961 15.000 Ser S. --< 
1,450,000 Fire Station and Equip- grand total was no more than $7,735,400, with $4,500,000 consisting 1568 Medicine om eater soee boa 10,000 100.20 3.48 
ment of the Province of New Brunswick issue, which was marketed in | 1568 Medicine Bow. — 1946-1963 Ti a RY 
2,900,000 Water Works e United States. The October aggregate will be greatly enlarged | 1596 Monshans-Wickett Independent ee Sees ae 
2,100,000 Sanitary Sewer in consequence of the placement in this country of th 6,093,0 School District, Tex.---------1% = __-_---- 115,000 
i e $2 00 | 1220 Mounta Cl ———r Bo 
1.000.000 Librar Province of Alberta issue. A h ay ge hy ee 72 
,VUU, ; y 1 much smaller offering was made | 1683 Mt. Vernon S. D. No. 80, Ill._1% 3 weer epee se 
2,500,000 City Hall simultaneously in Canada and the two operations constituted the | 1562 Murray State Teach. Coll., Ky.-2% 1946-1964 777,000 103.00 91 
300,000 Garage final step in the debt reorganization program effected by th 1383 Meehan Fowndhip Sehect oyenprhe 25 
250,000 City Hall vince. y the Pro- oa FR arg Bn HE an owe 2% 1946-1950 21,000 
: ; , , , , , SE CUI: sidciginaiculecuaintn ‘ (0 RI oe 97 
250,000 Street Lighting , A comparison is given in the table below of all the various| 1566 Nashville, Tenn. i eee | eee. 
oor Feng | eng 9 " orms of securities placed in September in the last five years: — ee ie ke eon ee 
; ; $ 3 $ a, Texas —___..--2¥2-2%-3 1947-1968 75,000 100 s 
Ediseburg, Texas Perm. loans (U. S.)___- 46,882,703 18,330,816 20,530,382 23 othe 9 $ 3332 North Adams, Mass.------------% ‘ 1946-1950 35,000 100.078 0.72 
Seams leans 0. i a 195,332 51,351,171] 1682 Oceanside, Calif. _.-_---_______ 
Bonds Sold—An issue of $400,-| canadian loans (perm.)— 521, 988,500 39,080,600 194,565,000 53,897,423] 1448 Odessa, Texas --..-._- 2 -234-3 1946-1967 ssktees oe (fT 
000 series of 1945, revenue bonds Placed in Canada.__._____ 3,235,400 265,000 389,718 7,861,500 18,284,00 1448 a. a a" e 1946-1965 75,000 100.076 roe 
was purchased recently by the] ,, Placed in U. S------.. - 4,500,000 None ia ee ee er “a 1946-1955 25,000 100.076 _-- 
me egg ow as ae BU. ©. Peaseestens... None None None 500,000 None | 1333 Okitbbeha County, Maben Line =~ SED Staten o-- 
e ept. 4 ue in ‘ Tot _ Consolidated S. D., Miss______2% - 
These bonds are part of a total I Se a yell a = ae “~f OSS. TES SOU. SSLAES SERSCR ON SS ee aeons .-—” 000.000 "99.5204 O00 
| y New York City: None in September, 1945; alm Beach County Pahokee "te ; : 
issue of $480,000, to be issued to ons 000, 000 in September, 1944; $35,000,000 in September, 1943; $40,000,000 te Sep- Drain District, Fla.----~----- 4 27,000 
finance the purchase of the Cen- em F 1942 and $35,000,000 in September, 1941. igen «Pelee, wees. —...-.......... 1 1946-1950 "90.000 100.09 0.97 
tral Power and Light Company, | 4, Seana onmmadion team we add the following table, showing | 1353 Pine Geanty, Miss. 222227227 a 42,500,000 100.339 1.97 
the balance of which will be held | 55° Sent — . ry emporary loans and also Canadian issues,! 1562 Pineville School District. Ky....2% 19462198 > ieee: wee 
in reserve until needed. Legality pte ado i. e nine months for a series of years: 1332 Pocahontas, Ia. __-----"_-_--- “ seep tees ole mies 3 < 
approved by W. P. Dumas, of onth of _ For the Month of For the 1812 Polk County, Ta.--—~-—-~----___ 1% 1946-1960 ; 100.6552 1.15 
Dallas. ' 1945 September Nine Months : September Nine Months 1333. Port of New York Auth., N. Y._-1%% 1985 7.500.000 96. aoe ee 
! __.---- $46,882,703  $604,028,292 1941. ———Ss-§1,351,171 —-756.887,942| 1985 Port Of The Dalles, Ore------- __ "25,000 100.1 
— 1944. -_ 18,336,816 425,538,342 1940... 69.392652 776,526,062] 1©84 Quay County Municipal School vee , 7. a= 
, Texas 1943___________ 20,530,382 . 364,400,797 1939__._____ 24 210. District No. 1, N. Mex._-.--- 1% 
Bond Election—The issuance of | 1942-.--------- 23,195,332 450,219,116 1938_ se aee aie Hop ay oH 1334 Raleigh, N. C. ------------ 1%-1%%4 1948-1977 yt yt bee - 
the following bonds aggregating} Pee ssss—(‘“—si<“<i<i<i<i‘< i a staid 1334 Raleigh, N. C. ---------------- 1% 1948-1967 194. j 7 
i 4 - 94,000 100.05 1.70 
$1,748,000. is said to-be up for ap- No. Name Rate Maturity Amount _—~Price Basis ey ag we lo ly lh aaa To 1% 1946-1968 117,000 100.05 1.70 
I t lecti h l 1335 Abbeville County, Cold Syotens ; Balen, HM. C. -...........1% 21% 1946-1974 100,000 100.05 1.70 
proval at an election scheduled for S. D. No. 30, 8. C. 1946-1959 3,500 ee a eee : 
Nov. 27: $380,000 street and alley | 1564 Akron, Ohio_--______- 1% 1953-1954 iknes anaes. «as | inte ee ae ee 1% 1946-1950 18,000 100.027 1.24 
improvement: $83,000 sewer sys- 1562 Albert Lea, Minn. “*** "eae 1947.1982 mriy ae He Riverside County, Idyllwild 
1331 Alexander and Pulaski Counties , 8. D., Calif. -----------—_-__ 2% 1948-1957 10,000 100.26 2.21 
tem improvement; $115,000 water Community High 8. D. No. 37, 1682 Sacramento Municipal Utility ; ‘ : 
system improvement; $400,000 TO «20~~<- ee. ‘ 130,000 — wo ~___---.--4¥a-1%e «1950-1962 300,000 100.03 1.48 
street and highway improvement, 1335 Aur Bois pa ites onde |S SEMowone, “cui ata Waa Hanee «gt hg 
and $770,000 drainage system con-| 1445 Alliance. Ohio “sauces ——- 1,500,000 100.641 1.29] 1560 San Diego, Calif.._--.--4-1%4-2 1947-1976 6,000:000 100.0527 194 
struction bonds. a sennen- Grants, teen eee Te RS tS | eee ee, Be. Eeet_.---------4-30% = Seeeonaes 2,000:000 100.0527 1.94 
: 1220 Baltimore County, Md. ee i 1 5 Shaker Heights, Ohio----------1% = 1949-195 
Groom Consolidated Indep. [at Genes Senne oe me ng siee-taee 800,000 100.069 1.29] 1331 Sonoma County, Petaluma City iin ee Re 
School District, Texas 1446 Bedford, Ohio —- 1% 1951-1954 senees sens «1.631 1901 Genth Suapaie Sows evaiicy ee-sere cst /eiccal ne eae oe 
‘ ennett Consolidat ly -1965 f we ‘ onservancy 
Bond Sale Details—The $100,- | 1335 Brazos River lidated 8. D., Ta. 1 1946-1965 100,000 101.75 1.31 _ __ District, Pla. -...--------3%-3% 1952-1969 1305,000 as 
000 school house bonds awarded Reciamation Dist., Texas... 2 allie, r600,000 ee ee aes ten dn 2% © 1947-1958 42,000 2222 I 
on Oct. 20 to McRoberts Graham | }381 Breckinridee County. Ky 2¥4 1946-1953 ep te 5 ee leaves 1% 1946-1950 35.000 100.14 1.69 
& Co., »f San Antonio, and C. R. y: 2 1946-1953 32,000 _ _.._| 1224 Thurston Co., Wash. _-_--_-__- t ’ : , 
Woolsey & Co., of Lubbock, at Gee, to . “—" wae 150,000 100.029 1.82 | 1446 Toledo, Ohio SO: vnc ‘nai 1% jesiziese ©—«r724,500 «00.68 «1.42 
aie oto met je ae. aan an 1333 Burlington | oon “we 40 tered ae ny 2 100.62 1.85 | 1687 1S ee ee Junior i ’ ‘ ; 
alais Sch. Di 3 ~r ’ oo em --- ist., Bs Airtsen ne ak ore Vn -2 ° 
about 2.66% —v. 162, p. 2071—| 1696 Caldwe.l. Texas om. 7 ae 4 ga 120,000 100.599 2.18] 1683 Union County, Preston Levee =e We. Pee Bint 
were sold as follows: $36,000 ma-| 1945 Cazenovia, N. Y. ne e190 1946-1975. —. wax cn ay bE eee eee ee ae 
turing $3.000 Nov. 15, 1946 to, 1447 Cherokee County } Road District eS ee a 0.90 1946-1956 i1.000 100.28 0.82 
Vi a exas 2-2% 7- ey See Seas 2S sete , - A . 0.82 
Be oe Bye: ag 0100 a 1684 Chickasaw County Supervisors es ee 8 ee oe ee 0.90 1946-1950 10,000 100.28 (0.82 
istrict, Miss. ___ 1946-1955 1 ica, ----------~-----0. 1946-1950 29,116 100.28 0.82 
and $4.000 in’ 1966 to 1975, as| 1684 Chickasaw County Supervisors — ~-- | Bee Silee, Bee ae--------~---=-2 0.90 1946-1950 22,407 100.28 0.82 
234%. These bonds are dated Nov. eunseet, Seaee. a 1946-1955 12,043 100 ---] 1331 Venice, Fla sc ecuch Aol CRE spancines — = = 
1682 Claremont, Calif. en —— |... in ee woe ee 1948-1975 225,000 100 high 
15, 1945. 1560 Clewiston, Fla. 3-315-4 186 000 ------  -- | 1683. Vinton, Iowa --..-------------1% 1960-1964 d70,000 101.80 1.14 
‘ 1331 Contra Costa County, Ambrose = » ae --. | 1447 Ward County, Texas —---—--_- 1% 1946-1957 d150,000 100 1.75 
Harlingen, Texas School District, Calif ; \, 5 1444 Washington Park, Ill. - RE 1958-1965 d20,000 
» Sienwaccoae oe §8=6—- SER ESSE 120,000 100.024 += 2.07 1684 Watertown, Mi Y, a. ves 
Bonds Offered to Public—An | !443 Contra Costa County, Vine Hill 1 i <i gga: a = A “ae 
issue of $850,000 2%% water | iséo0 aa a ee || eee 29,000 100.365 2.47| 1563 Waveland, Miss. _ eee: ee 33,000 si — 
works system revenue bonds is| 1565 Cutler City Water Dist., Ore. = pane eae <a ee | Ey we wooo $0,000 
being offered for general invest- | 1334 Cuyahoga Heights, Ohio 1% 1947-1966 at wn isi ao a oO ----22 Bee 91,875 100.911 1.38 
1447 Dallas County, Tex. 115-134 1948-1969 4400. . 1.60 | 1685 Wellington, Ohio_--------_----- 1% 1946-1960 13,125 100.563 1.43 
ment by a syndicate composed of | i¢g6 Dallas Cnty. Water Control and 00,000 100.03 1.71] 1221 Wellsboro S. D., Pa..------ soos. aeewion Co a sores 
the Ranson-Davidson Co., Barcus, Imp. Dist. No. 3, Tex.....2%2-3% 1947-1968 d225,000 100.012 3.15 ered  - lag en _ cebpemac nae 1946-1957 20,000 100 ~~= 
Kindred & Co., of Denver, and C. |} 1683 Danvers, Mass. -..--._-- ee 1946-1955 28,500 100.70 1.11 moe eee eee 1947-1965 150,000 100.75 1.18 
F. Chil 1563 Davidson County, N. C. 1% 1958-1961 26,000 1683 Williamson County 8. D., Ill.-.2% — ---_____ 110,000 | aa 
. Childs & Co., of Chicago. Dated | 1563 Davidson County. N. C.. Pa ty _—< 100.89 1.43] 1335 Woonsocket, S. D.._---- --2% 1946-1956 Se eadnn ose 
Nov. 1, 1945. Denomination $1,-| 1333 Detroit Lakes, Minn. ——=—-1946-1955 — ne OS ok oe 201, Wash.---1%  —— oy le gl 
_ Due Nov. 1, as follows: $19,- | 1560 Drew County S. D. No. 15, Ark..1¥% = -------- 14'000 --- | 1446 Zanesvilje, Ohio ----------_-_- Ye 195 1.-1955 135,000 100.11 1.23 
. 9 3 ’ 1444 Eastern Kentucky State , ------ --- Total bond sales for September (133 municipalities ————————_ 
000 in 1949. $20,000 in 1950 and . covering 155 separate issues)___._____._______- k$46,882,702 
19. 21 ; Teachers College, Ky.__._.._-2 1946-1955 135,000 882,702 
51, $21.000 in 1952 and 1953,|1444 Eastern Kentucky State = See d Optional. k Not including $6,521,650 temporary loans or funds obtained by 
$22,000 in d*tont, 424,000 $23,000 sani g,Tenchers College. Ky. : 1946-1962 128,000... 7” Stems and municipalities from agencies of the Federal Government. r Refunding 
n an 0 in 195 See ett ~------- 28,500 100 , 
and 1959, $25,000 Bog ae i981, 1447 Edgemont Indep. 8. D. No. 27, — CANADIAN MUNICIPAL FINANCING IN SEPTEMBER 
Ou ST a Sebo £ r78,000 we Page - 
$26,000 in 1962 and 1963, $27,000 | 1223 El Campo, Tex. ---- Vg -134-2 1946-1965 4250,000 100 #£___| No Name Ra Bas 
; ial te Mat 
in 1964, $28.000 in 1965 and 1966, | 1233 Elk River. Minn. 1948-1955 70,000 “77 | 1448 Amos, Quebec __---...-------- 2: ee Se ee 
967, 1332 Fenton Townsihp ‘School 1448 Canada (Dominion of) _-____-. © : : ; 
$29,000 in } $30,000 in 1968 Distri t N §. Mi h.. oe 75,000,000 ee 0.36 
1969, 1,000 1970, - - : 1946-1950 32,000 GE EE, GPa cecces * °75,000.000  _____- 0.36 
and $3 in $32,- | 1684 Fremont, Neb._—-- 3% 1946-1950 r85,000° 100 “"7 | 1336 Canada (Dominion of)-------- = _____- ® “ } 
hecam 128,980,000 0.75 
000 in 1971 and 1972, $33,000 in| 1683 a School District 1448 Hampstead, Quebec ——— “ae ener 
; ee aaa ore eee 82,000 ______ —_ 48 ampstead, Quebec __.__.____ __ \, 48. ae a 
1973, $34,000 in 1974, $35,000 in| 1447 Goose Creek, Texas......1'%-2-2%2 1946-1967 300,000 100 537| 1448 Moncton, Hew Brenswick 3% ies a oe Tf 
37 ------3% 1965 65,000 104.2 3.21 
1975 and 1976, $36,000 in 1977, | 1447 Goose Creek, Texas 212-23% 1946-1964 1336 New B < 7” ; 
$37,000 in 1978, and $32,000 in 1682 Grand Junction, Cole.-------.--1% Pane i Hs 1448 a can tee ae Gee ett eS ee aie 
1979. Optional in inverse numer- | 1°? OGDEN, GUN Mex ----1% 1947-1961 30,000 101.666 1.30| 1448 Saskatchewan (Province of).3% ‘Se ete Te aa? 
. D. No. 8. N. Mex.----.---- . : ; Sl ee | Fas 
ical order at par and accrued in- | 1333 Hackensack, N. J..-----.--...-1.40 1950-1955 1218000 100315 1.35| 1224 Vernon, British Columbia _____- or 54a.i9 eee Te =r. 
terest after 30 days’ published | 4447 Henderson. ee 92-2 4-234 1946-1965 103,000 100 _ on 5 ve 
a 4 Bi 
(Continued on page 2320) is ey se Yee ee 1947-1971 d450,000 100 bynes ciedick Giana omen te pace ring 
, --- r Por refunding purposes. * Temporary loans; not included in month’s total. 
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notice, as follows: Bonds matur- 
ing in 1956 to 1974, are optional 
on any interest paying date on 
and after Nov. 1, 1955; and bonds 
maturing in 1975 to 1979, are op- 
tional any interest paying date on 
and after Nov. 1, 1950. Said bonds 
will bear 4% interest to Nov. 1, 
1948, and 2%4% thereafter. Inter- 
est is represented by two sets of 
coupons one of which will be de- 
tached resulting in the offering 
of 2%% bonds. Principal and in- 
terest payable at the Chase Na- 
tional Bank, New York. These 
bonds, authorized at an election 
held for that purpose, are issued 
to purchase from the Central 
Power & Light Company all of 
the real and personal property 
constituting the water works sys- 
tem located within and near the 
City and serving the City and its 
inhabitants and the territory ad- 
jacent thereto, and to provide 
funds to improve, enlarge and ex- 
tend the system to meet steadily 
growing demands for additional 
water. Said bonds are issued in 
accordance with Articles 1111- 
1118, both inclusive, of the Re- 
vised Civil Statutes of Texas, 
1925, as amended, and constitute 
an exclusive first lien upon and 
pledge of the net revenues of the 
water works system and are pay- 
able solely from such revenues. 
As additional security the City 
has executed a Deed of Trust 
(Mercantile National Bank, Dal- 
jas, Trustee) constituting a first 
lien on all real and personal 
property of the system and ev- 
erything pertaining thereto ac- 
quired and to be acquired. Legal- 
ity approved by McCall, Park- 
hurst & Crowe, of Dallas. 

Bond Election—It is said that 
an election has been called for 
Nov. 20 in order to have the vot- 
ers pass on the issuance of $638,- 
000 various municipal improve- 
ment purpose bonds. 


Hidalgo County Water Control and 
Improvement Dist. No. 1 
(P. O. Edinburg), Texas 

Bonds Offered For Investment 
—An issue of $1,063,500 refunding 
bonds is being offered for gen- 
eral subscription by John Nu- 
veen & Co., of Chicago. Dated 
Aug. 1, 1945. Denomination $1,- 
000, one for $500. Due April 1, as 
follows: $12,500 in 1946, $14,000 
in 1947, $15,000 in 1948, $22,000 
in 1949, $25,000 in 1950, $26,000 
im 1951, $27,000 in 1952, $28,000 
in 1953, $29,000 in 1954, $30,000 
in 1955 and 1956, $31,000 in 1957, 
$32,000 in 1958, $33,000 in 1959, 
$34,000 in 1960, $35,000 in 1961, 
$36,000 in 1962, $37,000 in 1963, 
$38,000 in 1964, $40,000 in 1965, 
$41.000 in 1966, $42,000 in 1967, 
and $406,000 in 1968. $200,000 
bonds due April 1, 1968, are call- 
able at par and accrued interest 
upon 30 days’ notice in the amount 
of $50,000 Oct. 1, 1946 to 1949, in 
inverse order of serial options, 
beginning with the highest num- 
bered bond, and on any interest 
payment date thereafter, and if 
less than an entire serial option 
be called then the bonds so called 
shall be selected by lot; $206,000 
bonds due April 1, 1968, are op- 
tional at par and accrued interest 
on Oct. 1, 1950 (provided that all 
higher numbered bonds have been 
redeemed) and on any interest 
payment date thereafter, and if 
less than all such bonds be called 
at any one time, then bonds so 
called shall be selected by lot; 
bonds maturing April 1, 1967, are 
callable on Oct. 1, 1954 and on 
any interest payment date there- 
after at par and accrued interest 
(provided all bonds due in 1968 
have been called) and by lot if 
less than all bonds due in 1967 be 
called at any one time; and bonds 
maturing April 1, 1956 to 1966, 
are callable Oct. 1, 1955, and on 
any interest payment date there- 
after at par and accrued interest, 
provided bonds maturing in 1967 
and 1968 have been retired, and 
if less than all of such bonds ma- 
turing April 1, 1956 to 1966, are 
retired at any one time, then the 
bonds so called shall be redeemed 


by lot within a maturity if less 
than entire maturity be called; 
however, the above described 
conditions and limitations shall 
not prevent or prohibit the Dis- 
trict from calling for redemption 
on Oct. 1, 1955, or on any interest 
payment date thereafter, all or a 
| part of the two consecutive ma- 
turities next succeeding the date 
of such call. Principal and in- 
terest pavable at the La Salle Na- 
tional Bank, Chicago. Bonds ma- 
turing April 1, 1950 to $206,000 
of April 1, 1968, bear interest at 
the rate of 4% to Oct. 1, 1949 and 
3%, thereafter. Extra coupons, 
representing interest in excess of 
3% for such period, will be de- 
tached and not delivered with the 
above bonds, and out of the pro- 
ceeds of such coupons, together 
with surplus funds of the Dis- 
trict, there is being provided the 
premium paid to the RFC, in re- 
purchase at 105 of the District’s 
bonds, refunded by this issue, and 
other expenses of refinancing. 
Said bonds are payable from un- 
limited ad valorem taxes to be 
levied upon all the taxable prop- 
erty in the District, including im- 
provements and personal prop- 
erty. Legality approved by Chap- 
man & Cutler, of Chicago, and 
McCall, Parkhurst & Crowe, of 
Dallas. 

R. A. Underwood Co., of Dallas, 
Smallwood & Co., of Fort Worth, 
and Rauscher, Pierce & Co., of 
Dallas, also participated in the 
purchase of the above bonds. 


Hockley County (P. O. 
Level-land), Texas 
Bond Election—An issue of im- 
provement road bonds amounting 
to $500,000 will be submitted to 
the voters at the election to be 
held on Nov. 17. These bonds 
failed to carry at the election held 





on Aug. 25. 


Hopkins County (P. O. Sulphur 
Springs), Texas 
Bond Election—It is stated by 
M. Wayne Geeg, County Judge, 
that an election has been called 
for Nov. 17 on the issuance of 
$125,000 hospital bonds. 


Houston, Texas 

Bond Offering — Sealed bids 
will be received until Nov. 21 for 
the purchase of the following 
bonds amounting to $2,350,000, for 
which all bids received on Nov. 
7—v. 162, p. 2072—were rejected: 
$1,000,000 sanitary sewage dispos- 

al system bonds. Due $40,000 
Dec. 1, 1946-1970. 
500,000 storm sewer bonds. 
Due $20,000 Dec. 1946-1970. 
$300,000 airport bonds. Due 
$12,000 Dec. 1, 1946-1970. 

250,000 coliseum and coliseum 
annex improvement bonds. 
Due $10,000 Dec 1, 1946-1970. 

200,000 bituminous street im- 
provement bonds. Due $20,- 
000 Dec. 1, 1946-1955. 

100,000 civic center improve- 
ment bonds. Due $4,000 Dec. 
1, 1946-1970. 

In reporting on the rejection of 
the bids, the New York Times of 
Nov. 8 noted as follows: 

“Because the formal invitation 
to bidders failed to set forth full 
proposed conditions of sale, the 
city of Houston, Tex., rejected 
yesterday all bids just received 
for $2,350,000 of various purposes 
bonds due Dec. 1 in the years 
1946 to 1970. Investment bankers 
will be asked to resubmit bids on 
Nov. 21. . 

“Phelps, Fenn & Co. and associ- 
ates were high bidders in a field 
of nine competitors for the Texas 
bonds. They offered 100.019 for 
$2,150,000 maturing Dec. 1, 1946, 
to 1970, with a 1%4% coupon, and 
$200,000 maturing Dec. 1, 1946-’65, 
with a 542% coupon. .Other bid- 
ders were the First National 
Bank of Boston, Shields & Co., 
Union Securities Corporation, 
Halsey, Stuart & Co., Inc., and 
Harriman Ripley & Co.” 


Llano, Texas 
Bonds Voted—At the election 
held on Oct. 30 the voters ap- 





proved the issuance of $400,000 
revenue bonds to purchase the 


in inverse order of maturities and | properties of the Lower Colorado 


River Authority and the water 


system of the Texas Public Util- | 
ities Corp., also for the construc- 


tion of a sanitary sewer system. 
Liberty, Texas 


Bonds Offered to Public—The | 


following revenue bonds amount- 


ing to $150,000, are offered for | 


thorized at a recent election, are 
payable from unlimited taxes to 
be levied on all the taxable prop- 
erty within the bounds of the 
County. Legality approved by 
Chapman & Cutler, of Chicago. 





Tyler, Texas 
Bond Election—It is stated by J. 


Treasurer’s office. Said bonds, au- | 


| 


i 


general investment by B. V. Chris-| P. Ferrill, Acting City Manager, | 


tie & Co., of Houston: 


$53,000 212% Water and Sewer 
System bonds. Due Nov. 1, as 
follows: $5,000 in 1946 to 
1952, and $6,000 in 1953 to 
1955. 

71,000 3% Water and Sewer Sys- 
tem bonds. Due Nov. 1, as 
follows: $6,000 in 1956 and 
1957, $7,000 in 1958 to 1962, 
and $8,000 in 1963 to 1965. 

26,000 34% Water and Sewer 
System bonds. Due Nov. l, 
as follows: $8,000 in 1966, and 
$9,000 in 1967 and 1968. 


Dated on or about Nov. 15, 
1945. Denomination $1,000. Said 
bonds are a special obligation of 
the City, payable from and se- 
cured by an exclusive first lien 
on and pledge of the revenues of 
the Water and Sewer System 
after deduction of reasonable op- 
eration and maintenance ex- 
penses as provided by Articles 
1111 to 1118, both inclusive, of 
the Revised Civil Statutes of 
Texas, 1925, as amended. Interest 
payable M-N. 


Mart, Texas 

Bonds Called—Alma Patrick, 
City Secretary, has announced 
that 34% and 334% refunding 
bonds now outstanding in the 
amount of $48,000, are called for 
payment on Dec. 1. Dated June 1, 
1939. Denomination $1,000. Due 
December 1, as follows: $1,000 in 
1940 and 1942, $2,000 in 1943 to 
1945 and 1947, $3,000 in 1948 and 
1949, $4,000 in 1950, $1,000 in 1951, 
$4,000 in 1952, $5,000 in 1953 and 
1954, $6,000 in 1955, $3,000 in 
1956, and $4,000 in 1957. All of 
the outstanding bonds are payable 
at the Mercantile National Bank, 
Dallas. 
called. 


Port Arthur, Texas 

Bond Offering—Joyce Camp- 
bell, City Clerk, has announced 
that she will receive sealed bids 
until 7:30 p.m. on Nov. 13, for the 
purchase of the following bonds 
amounting to $325,000: $200,000 
seawall tax remission, and $125,- 
000 fire station bonds. 


Rockwall, Texas 

Bonds Sold—The $24,000 3% 
series of 1945, refunding bonds 
were purchased recently by the 
Louis B. Henry Investments, of 
Dallas. Dated Oct. 1, 1945. Issued 
for the purpose of refunding not 
less than a like par amount of 
outstanding bonds. Legality ap- 
proved by McCall, Parkhurst & 
Crowe, of Dallas. 


Smithfield Indep. Sch. Dist., Texas 
Legality Approved—An issue of 
$20,000 3% series of 1945, school 
house bonds has been approved 
as to legality by W. P. Dumas, of 
Dallas. Dated Sept. 1, 1945. 


Terry County (P. O. Brownfield), 
Texas 

Bonds Uttered to Public—The 
following bonds amounting to 
$375,000 are being offered for 
general investment by B. V. 
Christie & Co., of Houston, and 
Associates: 


$69,000 134% Road bonds. Due 
April 1, as follows: $17,000 
in 1947 to 1949, and $18,000 
in 1950. 

93,000 2% Road bonds. Due 
April 1, as follows: $18,000 
in 1951 and 1952, and $19,000 
in 1953 to 1955. 

102,000 24%,% Road bonds. Due 
April 1, as follows: $20,000 
in 1956 to 1958, and $21,000 
in 1959 and 1960. 

111,000 242% Road bonds. Due 
April 1, as follows: $22,000 
in 1961 and 1962, $23,000 in 
1963 and 1964, and $21,000 in 
1965. 

Dated Oct. 1, 1945. Denomina- 





tion $1,000. Principal and inter- 
est (A-O) payable at the State 


' that the following bonds aggre-'§ 


| gating $975,000 will be submitted | 


to the voters at an election to be | 


held on Nov. 13: $500,000 Junior 
| College, and $475,000 construction 
| bonds. 


| Winnsboro Indep. Sch. Dist., Texas 


Bond Sale—The $115,000 school 
| house bonds offered for sale on 
Oct. 26—v. 162, p. 1816—were 
awarded to The Channer Secur- 
ities Co., of Chicago, as 3'%s. 
Dated Nov. 15, 1945. Denomina- 
tions $1,000 and $500. These 
bonds are due from 1946 to 1975. 


UNITED STATES 


Federal Public Housing Authority 

Local Unit Notes Awarded—Of 
the $30,807,000 temporary loan 
notes offered for sale on Oct. 30, 
a block of $16,104,000 various is- 
sues was awarded to the Chemi- 
cal Bank & Trust Co., as head of 
a group of banks which includes 
the National City Bank, Bankers 
Trust Co., both of New York; 
Bank of America National Trust 
& Savings Association, of San 
Francisco; National Bank of De- 
troit; Union Trust Co., of Pitts- 
burgh; Brown Brothers, Harri- 
man & Co., New York Trust Co., 
both of New York; Northern Trust 
Co., of Chicago; National City 
Bank, of Cleveland; First Nation- 
al Bank, of St. Louis; First Na- 
tional Bank, of Boston; Riggs Na- 





Interest ceases on date! 


tional Bank, of Washington, D. 
C., and banks in other cities. as 
follows: $427,000 Kern County 
Housing Authority, Cal., notes, at 
.65%; $2,607,000 Chester Housing 
Authority, Pa., $11,130,000 Detroit 
Housing Commission, Mich., $1,- 
000,000 Thirteenth Series, New- 
| port News Housing Authority, 


) Va., notes, at 66%, and $397,000 


Anaconda Housing Authority, 
Mont., $198,000 Darlington Coun- 
ty Housing Authority, S. C., $345,- 
000 Meridian Housing Authority, 
Miss., at .67%; plus small pre- 
miums. 


Salomon Bros. & Hutzler, of New 
York, were the successful bidders 
for $1,000,000 Twenty-Seventh Se- 
ries, Chester Housing Authority, 
Pa., notes, at .62%, plus a premi- 
um of $14.00; $1,500,000 Twenty- 
Ninth Series, Chester Housing 
Authority, Pa., notes, at 64%, plus 
a premium of $19.00; $1,000,- 
000 Sixtv-Ninth Series, Detroit 
Housing Commission, Mich., notes, 
at .65%, plus a premium of $15.00; 
$1,000,000 Eleventh Series, Fay- 
ette County Housing Authority, 
Pa., notes, at .59%, plus a premi- 
um of $13.00; $1,036,000 Twelfth 
Series, Fayette County Housing 
Authority, Pa., notes, at .57%, 
plus a premium of $17.00; $562,- 
000 Madison County Housing Au- 
thority, Ill., notes, at .64%, plus a 
premium of $7.00; $1,000,000 
Twelfth Series, Memphis Housing 
Authority, Tenn., notes, at 56%, 
plus a premium of $11.00; $427,- 
000 Thirteenth Series, Memphis 
Housing Authority, Tenn., notes, 
at .58%, plus a premium of $7.00, 
and $1,443,000 Paterson Housing 
Authority, N. J., notes, at .59%, 
plus a premium of $19.00. 


The Bessemer Trust Co., of Jer- 
sey City, was the successful bidder 
for $850,000 Corpus Christi Hous- 
ing Authority, Texas, $312,000 
Fort Wayne Housing Authority, 
Ind., $683,000 Twelfth Series, 
Newport News Housing Author- 
ity, Va., and $890,000 Twenty- 
Fifth Series, Oakland Housing 
Authority, Cal., notes, at .55%, 
plus premiums of $12.00, $6.50, 
$11.00 and $12.00, respectively. 

The Bank of America Nation- 
al Trust & Savings Association, of 
San Francisco, was the successful 
bidder “for $3,000,000 Oakland 
a Authority, Cal., notes, at 
09%. 








VIRGINIA 


Norfolk; Va. 

Bond Issuance Not Scheduled— 
It is stated by A. Preston Bree- 
den, City Auditor, that the con- 
templated issue of $1,500,000 gen- 
eral improvement bonds will not 
be placed on the market for the 
next two months, in all proba- 
bility. 


WASHINGTON 


Everett, Wash. 

Bond Offering—Sealed bids will 
be received until 10 a.m. on Nov. 
16 for the purchase of $910,000 
water revenue bonds, not exceed- 
ing 242% interest. These bonds 
are due $91,000 on Dec. 1, 1947 to 
1956, optional in inverse numer- 
ical order on any interest date 
on and after Dec. 1, 1951. 


Seattle, Wash. 

Bond Election Expected—The 
following bonds amounting to $8,- 
000,000 are expected to be voted 
on at the general election to be 
held next March 12: $3,000,000 
public safety building, and $5,- 
000,000 sewer bonds. 

The sewer bonds are to be is- 
sued as needed for construction. 
work, probably in the amount of 
$1,000,000 each year. 


WYOMING 


Laramie, Wyo. 

Bond Call—Ernest Carter, City 
Treasurer, calls for payment on 
Nov. 15, at the First National 
Bank of Laramie, street drainage, 
grading and gravel surfacing Dis- 
trict No. 2, bonds, Nos. 143-154, 
dated Nov. 15, 1936. 


Canada (Dominion of ) 

Calls $115,000,000 New York 
Pay Bonds—J. L. LIlsley, Finance 
Minister, announced on Nov. 7 
the government was calling for 
payment in January, 1946, three 
Dominion of Canada bond issues, 
payable in New York funds, aggre- 
gating $115,000,000. The issues are 
the 3s of Jan. 15, 1967; Jan. 15, 
1953, and Jan. 15, 1958. 

Mr. Ilsley explained that since 
substantial purchases of Canadian 
securities by United States invest- 
ors over the last few years in- 
creased Canada’s external indebt- 
edness, the opportunity was being 
taken to offset them in part by 
the prior redemption of these ex- ] 
ternal issues. 


Frank Wallace to Address 
NACA Brooklyn Chapter 


Mr. Frank Wallace of McKinsey 
& Co., management consultants, 
will address the November meet- 
ing of the Brooklyn Chapter of 
the National Association of Cost 
Accountants in the Central 
Branch of the Y. M. C. A., 55 
Hanson Place, Brooklyn, on 
Wednesday, Nov. 14, at 6:30 p.m., 
on the _ subject “Dividends 
Through More Effective Financial 
Statements.” 

A specialist in management 
controls and organization, Mr. 
Wallace will discuss the need for 
presenting internal financial and 
control data in such manner that 
operating executives can make the 
most effective use of the infor- 
mation. 

Prior to his joining McKinsey 
& Co., Mr. Wallace, a certified 
public accountant, was engaged in 
public accounting for many years. 





WANTED 


Partnership in Investment 


Banking House. Ample 
capital available. Box C- 
111, The Commercial & 
Financial Chronicle, 25 
Park Place, New York 8, 
N. Y. 











